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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Aeryvin Corp. of America, Astoria, N. Y.—Stock Placed 
Privately—Ackerman, Conte & Mattielli, New York, 
have placed privately 54,000 shares of capital stock (par 
$1) at $1.50 per share. Proceeds will be used for purchase 
of equipment, improvements, etc. 


Allied International Investing Corp.—Listing— 


The New York Curb Exchange on July 2 approved the listing of 
100,000. shares of $1 par capital stock, issuable pursuant to a merger 
agreement.—V. 166, p. 49. 


American Airlines, Inc.—New Appointment— 


Walter Sternberg, Director of Passenger Sales, has been appointed 
General Sales and Traffic Manager. He will assume the duties per- 
formed by Willis G. Lipscomb, Assistant Vice-President (sales) and 
General Traffic Manager, who has resigned to become Vice-President 
of Traffic for Pan American World Airways System.—V. 165, p. 3389. 


American Box Board Co.—Acquisition— 

The American Pulp & Paper Co., a new and wholly-owned subsid- 
fary, on June 26 completed the purchase of the fixed assets and inven- 
tories of the Filer Fibre Co., of Manistee, Mich., and the capital stock 
of **s latter company’s subsidiaries, the Leahy Timber Co., Ltd., of 

ario, fanada, and the Lone Wolf Timber Co., of Grand Marais, 
Minn. Filer Fibre Co. is a wholly-owned subsidiary of the Continental 
Can Co:, Inc.—V. 163, p. 2846. 


American Business Shares, Inc.—Earnings -- 
EARNINGS FOR THE SIX MONTHS ENDED MAY 31, 1947 


Income—dividends and interest........._._._..-______--__ $889,962 
SOI, | A aca oh ee hee been 150,171 

Net income (exclusive of security profits or losses)_.._-- $749,791 
RN SRE a aes RUA Be ere ca LS he BRN 678,958 
Net profit from sales of securities__._._..............._____ 815,635 
Provision for State franchise and city excise taxes___._____ 6,115 

Net profit from sales of securities__..tu............___. $809,520 


STATEMENT OF ASSETS AND LIABILITIES, MAY 31, 1947 


ASSETS—Investments, at closing market quotations (identified cost, 
$28,745,370.37), $30,114,509; cash on demand deposit, $425,385; receiv- 
able for interest, $123,349; receivable for investment securities sold, 
$197,297; receivable for capital stock sold, $180,619; total, $31,041,159. 


LIABILITIES—Accounts payable and accrued expenses, $44,849; ac- 
erued taxes, $26,540; payable for investment securities purchased, 
$419,431; payable for capital stock reagquired, $12,660: proceeds from 
Sales of capital stock (net), $23,201,195; accumulated realized net 
profit on securities ‘computed on the basis of identified cost, less 
accumulated distributions of realized net profit, $3,806,627), Dr$172,598; 
undistributed net income (exclusive of security profits or losses), 
$80,704; unrealized appreciation of investments, $1,369,139: capital 
stock and surplus at March 1, 1940, $6,059,239; total, $31,041,159. 
—V. 165, p. 2129. 


American Car & Foundry Co.—Receives Large Orders 

The company reports the receipt of the following orders for freight 
car equipment: Gulf, Mobile & Ohio RR. Co.—three hundred 50-ton 
ACF welded box cars and one hundred 50-ton steel high side gondola 
cars; and Chicago & Eastern Illinois RR. Co.—twenty-five 50-ton steel 
flat cars.—V. 165, p. 3389. 


American Chicle Co.—Split-Up Effective July 21— 

The company on July 8 announced that the three-for-one split-up 
of the common stock will become effective as of the close of business 
on July 21.—V. 165, p. 3389. 


American Cities Power & Light Corp.—15-Cent Div.— 

The directors have declared a dividend of 15 cents per share on 
the class B stock, payable Aug. 5 to holders of record July 21. This 
compares with 16 cents paid on Dec. 27, 1946. The previous pay- 
ment was one of 30 cents on June 28, 1937.—V. 165, p. 3273. 


American Gas Machine Co., Inc-—To Redeem Stock— 


At a recent meeting of the board of directors a proposal to redeem 
the entire issue of class A common stock was approved. Under this plan 
class A stockholders will receive $4 plus accrued dividends of 4 cents 
per share. Payment of the $4.04 may be had at the First National 
Bank of Minneapolis, Minn., at any time on or after July 25.—V. 165, 
Pp. 2406. 


American Hide & Leather Co.—Initial Common Div.— 


The directors on June 26 declared an initial dividend of 50 cents 
per share on the common stock, payable July 31 to holders of record 
July 10. This is the first dividend on the common stock in the com- 
Ppany'’s 48-year history.—V. 165, p. 2793. 
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American Power & Light Co. (& Subs.)—-Earnings— 
Period End. Mar. 31— 1947—3 Mos.—1946 1947—12 Mos.—1946 
$ $ 























Subsidiaries— $ $ 
Operating revenues ... 40,010,680 36,237,319 144,621,982 136,945,834 
Oper. rey. deductions... 28,798,606 24,060,632 103,657,990 86,312,221 

Net oper. revenues... 11,212,074 12,176,687 a 49,733,613 
Other income (net) --- 41,016 Dr412 250,265 620,033 

Gross income ------- 11,253,090 12,176,275 41,214,257 50,353,646 
Total income deducts.__ 3,083,685 3,091,934 12,824,220 21,839,729 
Transf. to surp. res.___ 159,607 88,119 671,221 2,423 

RE TS ee 8,009,798 8,996,222 27,718,816 28,511,494 
*Pfd. divs. to public___ 1,266,718 1,411,148 5,332,747 5,597,147 
Port. applic. to min. int. 35,221 36,161 133,527 74,486 

Net equity of co. in 

income of subs._._~ 6,707,359 7,548,913 22,252,542 22,839,861 

Amer. Pwr. & Lt. Co.— 

Net equity (as above)_ 6,707,659 7,548,913 22,252,542 22,839,861 
Other income —_------- 9,458 35,792 193,923 426,256 

SIMI: “ite-spteipies intecctihealinaee 6,717,317 17,584,705 22,446,465 23,266,117 
ee ail ees 78,025 77,967 470,691 508,989 

pO Hr ae a 6,639,292 7,506,738 21,975,774 22,757,128 
po a” Ey, re RE OR QR Or emaN ee Saw eS 1,574,268 
Income taxes ~~~ -~--_ 167,002 133,034 659,738 111,102 

Bol, errried to sorts i bike 

f ’ai.ced surplus ... 6,472.29J tT a 21,316,036 21,071,958 
+Balance which would ? 

be carried to consol. " 

earned surplus — ~~~ 6,472,290 7,373,704 21,316,036 16,357,758 


*Pull dividend requirements applicable to respective periods whether 
earned or unearned. ?tIf there should be excluded the net effect of 
extraordinary non-recurring tax reductions and related special charges. 


EARNINGS OF COMPANY ONLY 





12 Months Ended March 31— 1947 946 
Income from subsidiaries... $11,989,769 $12,052,518 

NE. © scrcehatNNS pe dena eeiengrinetanacdsciinhatiacons scien 193,923 426,256 

NC Aiea ete bc asini do <p coitertabesieissen inate sc Riemer fy" $12,183,692 $12,478,774 
Expenses, incl, taxes other than income taxes__ 470,691 508,989 
Interest and other deductions... 2200-83 ee 1,574,268 
NN I © eine kre <ndiinndbligbis Mentioned seanataaceaiein 659,738 111,102 





EE ARNO, ei nn ch beeen $11,053,263 $10,284,414 


NOTE—Provisions for Federal taxes on income of the subsidiaries 
were lower by $12,671,000 in the 12-month period ended Mar. 31, 1946, 
as a result of non-recurring deductions from taxable income arising 
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from the refunding of the bonds of certain subsidiaries and the effect, 
in consolidated tax returns, of the retirement of the company’s deben- 
ture bonds. Special charges for acceleration of amortization of debt 
discount and expense, in amounts approximating the tax reductions 
resulting from the refundings, were made by subsidiaries which re- 
funded their bonds. Such charges are included in the item “interest 
to public and other deductions” in the amount of $8,399,000 in the 
12-month period ended Mar. 31, 1946. Income taxes of the company 
also were lower by $442,000 in the 12-month period ended Mar. 31, 
1946, as a result of the company’s debenture bond retirement.—V. 165, 


p. 3274. 


American Investment Co. of Ilinois — Transfer Agent 


The Chase National Bank of the City of New York has been ap- 
pointed transfer agent of the 5% convertible preference stock, $25 par 
value.—V. 165, p. 2922. 


American Metal Co., Ltd.—Subs. to Abandon Plant— 


An official of American Zinc & Chemical Co., a subsidiary, on July 2 
said this company has not changed its plan to abandon its plant at 
Langeloth, Pa., at the end of this year. (New York “Journal of Com- 
merce.’’)—V. 165, p. 3274. 


American Overseas Airlines, Inc.—Bank Loans— 


The corporation has completed negotiations for bank credits and 
term loans in the amount of $12,000,000, Harold R. Harris, Vice-Presi- 
dent and General Manager, announced on July 3. 

The funds will be used for the ape end of new equipment, Mr. 
Harris said, pointing out that AOA tly has eight twin-decked, 
Boeing Stratocruisers._on order. . oe 

The banks participdting in the loan are: The Chase.National Bank, 
Manufacturers Trust €o., The Commercial National Bank & Trust Co., 
and the Bankers Trust Co., all of New York; The National Bank of 
Detroit; The Philadelphia National Bank; The California Bank and 
The Security-First National Bank, both of Los Angeles; the Marine 
Trust Co. of Buffalo;. The Central Trust Co. (Cincinnati); and the 
First National Bank and the Mercantile-Commerce Bank & Trust 
Co., both of St. Louis.—V. 165, p. 3046. 


American States Utilities Corp.—Wins New Hearings 


The American States Utilities Co. and the Cities Service Power & 
Light Co. received July 8 from the SEC permission to reargue certain 
phases of their dissolution plans. 

Reargument was requested, the Commission said, to allow counsel 
for the companies to present views respecting the effect of the U. 8. 
Supreme Court’s recent decision in the case of the SEC versus the 
Chenery Corp. 

The Supreme Court upheld the Commission’s contention that officers 
and directors of a corporation who trade in its securities during a 
reorganization should be permitted to realize only the cost of the 
securities they acquire plus interest on their investment. 

The SEC granted to American States Utilities the right to reargue 
the issue of whether its plan was fair and equitable in its provisions 
which grant officers and directors of the corporation equal treatment 
with public security holders. 

Reargument was granted to Power & Light with respect to the dis- 
position of an escrow fund representing the aggregate amount that 
would be paid to its officers if they were permitted to realize profits 
on debentures and preferred stock of the company acquired since 
Feb. 24, 1938.—V. 165, D. 1446. 


American Turf Association—Earnings— 


Years Ended Feb. 28—~ 1947 1946 
Gross ‘ANCOING =... ocakawc ee ose onediannel $3,519,367 $2,519,030 
Operating ¢X@N80.. s10..5.-.~ conc ae 641,543 530,29 





Operating . 1G00MR* ssend. cece Seda $2,877,824 $1,988,731 
40,308 








Intereat. WOOCCiWOE acne matenn cn niccahanawenaee 18,107 

Profit before deprec. and income taxes_____~ $2,895,931 $2,029,039 
Depreeiation ° 53268 Ae Ee 120,319 114,513 
Miscelianeous CUBRIGUS: W... £55550. o nh cede 236 2,890 
Federal and State income texes__..-..-_____. 1,135,774 1,245,550 

Met {ROONE 3656 op sphere epee $1,639,602 $666,085 
Capital shares outstanding______-.._.-__--__- 383,292 383,292 
Barnings . 9e?:. Shaves. sdnoks ae an ee $4.27 $1.74 


—V. 165, p. 2922. 
American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended July 5, 1947, totaled 74,514,000 kwh., an increase of 
8.07% over the output of 68,950,000 kwh. for the corresponding week 
of 1946.—V. 166, p. 49. 


Anderson-Prichard Oil Corp.—New Pres., etc.— 

Roland V. Rodman, President of The Bay Petroleum Corp., has been 
elected President of the above corporation, succeeding L. H. Prichard, 
who has been elected Chairman of the Board.—V. 165. p. 2267. 


Angerman Co., Inc.—June Sales Off 5.9%— 

Period End. June 30— 1947—Month—1946 1947—5 Mos.—1946 
$530,198 $563,240 $2,806,319 $3,064,327 
—V. 165, p. 3162. 


Annandale Court Apartments (M. & T. Hanson), 
Kingston; Ont., Canada—Interest Payment— 


The ninth semi-annual interest payment to holders of the 612% 
bonds was made on and after June 20, 1947, upon presentation of 
Coupon No. 11, which fell due Dec. 20, 1934, at The Canada Trust Co., 
trustee receiver and manager, 14 King St., East., Toronto, Canada. 
Bondholders will receive semi-annual! interest of $3.25 per $100 bond, 
plus accrued interest thereon of $2.64, or a total of $5.89 per $100 
bond to resident, and $5 net (after 15% tax) to non-residents. 


RESULTS FOR YEAR ENDED DEC. 31, 1946 


Rentals reecived- 22... 5424... ee $26,237 
Operating expenses ..........-_--~---~--~ ++. - 13,8838 
Interest deductions, etc.......~-..- <2 sess ee ee 12,739 
—_—_—_—e 

Wet deficit for yeer.i... + .4 eee $390 








i 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 14, 1947 





A. P. W. Products Co., Inc.—Files with SEC— 


The company on July 2 filed a letter of notification with the SEC 
for approximately $30,000 of first mortgage and collateral trust 20-year 
5% sinking fund bonds, due 1966. Bonds are being issued in $50 and 
$100 denomination so that holders of bonds of $450 and $909 de- 
momination now listed om New York Steck Exchange may be able 
to trade their holding, in accordance with Enchange regulations which 
requires denominations in $500 and $1,009 pieces. Underwriter, 
Orvis Brothers & Co., Albany, N. Y. Proceeds will be added to 
general corporate funds.—V. 165, p. 3274. 


Arcady Farms Milling Co., Chicago—Stock Offered— 
Central Republic Co. (Inc.) and associates on July 8 of- 
fered 96,000 common shares ($5 par) at $16.50 per share. 
Of the shares offered 30,000 are being sold on behalf of 
the company and 66,000 on behalf of selling stockholders. 


Transfer Agent, First National Bank of Chicago. Registrar, Conti- 
mental Illinois National Bank & Trust Co., Chicago. 

PURPOSE—The net proceeds from the sale of the 30,000 shares being 
Sold by the company will be applied against the company’s indebted- 
mess of $400,000 to First National Bank, Chicago, which was incurred 
in connection with, and (together with other funds of the company) 
was used for, the redemption and cancellation of all of the outstanding 
Participating preferred shares of the company as of May 3i, 1947, at 
@n aggregate cost of $688,276. The balance of the proceeds received 
by the company will be added to the working capital. The remaining 
shares are being sold by the selling shareholders and no part of the 
met proceeds thereof will be received hy the company. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Commen shares ($5 par)_-_--_----- 200,000 shs. 150,914 shs. 


By amendment filed May 31, 1947, each of the company’s 20,000 
authorized common shares (no par) were changed into eight common 
shares (par $5}, the autherized shares as so changed were increased 
from 160,000 common shares to 200,000 common shares (par $5) and 
the 15,825 issued shares (no par), inc!uding 711 shares held in the 
treasury, were changed into 126,600 issued shares (par $5), including 
5,686 shares held in treasury. By the same amendment the stated 
capital of the company was reduced from $868,680 to $140,880 by the 
redemption and cancellation of all of the then issued participating 
preferred shares. 


SUMMARY OF EARNINGS, YEARS ENBED MAY 31 
Fed. Tax on Income 


Net Net Income Normal & Excess Net 

Sales before Taxes Surtax Profits Income 
| Se $5,309,089 $67,719 $11,473 = $56,236 
FR 4,782,468 *58,703 720 i dcimers *59,423 
I as 5,668,136 126,807 16,963 = Sa 109,844 
RNS 7,003,969 311,526 76,905 > P 234,621 
REE SS 7,426,172 388,146 99,514 $3,918 284,713 
| 10,827,856 630,723 161,348 169,549 299,831 
2043..--... 12,314,845 683,127 135,935 281,378 265;814 
1944.______ 14,033,076 1,109,894 168,265 616,460 325,168 
2945_...___ 13,564,562 607,586 137,497 223,319 246,769 
ia diliserce 15,611,700 811,149 211,952 228,799 370,398 
5, CREE 15,361,230 828,800 Serer 496,800 

*Loss, *10 months ended March 31. 


DIVIDENDS—The underwriters have been advised by the board of 
directors that it is the intention of the board to declare an initial 
quarterly dividend of 30 cemts per share to be paid in August, 1947, 
on the common shares to be outstanding upon the completion of this 
financing. 


HISTORY AND BUSINESS—Company was incorporated in [Illinois 
June 8, 1914. It is one of the largest companies engaged exclusively 
fin the manufacture of commercial mixed feeds for consumption by 
livestock and poultry and its operations are devoted entirely to the 
manufacture, sale and distribution of a complete line of livestock and 
poultry feeds which are prepared in accordance with the company’s 
own scientific formulae and are distributed under its private brand 
mames. Approximately 60.different feeds are manufactured and dis- 
tributed, each scientifically formulated to accomplish a particular 
purpose with livestock er poultry and to meet certain definite needs 
of the feeder. Included among the feeds manufactured and sold are 
poultry feeds and mashes, turkey feeds, dairy feeds, hok and pig feeds, 
horse feeds, steer feeds and so-called small animal feeds for dogs and 
experimental animals. 

In 1935 the company changed its business from the production of low 
grade, low profit feeds manufactured to a large extent of a cost-plus 
basis for large customers to a diversified line of high grade feeds with 
a constancy of formula whereby Arcady brand names would be estab- 
lished and recognized in the trade. : 


UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased are as follows: 

— Number of Shares—— 

From From Selling 

Company Shareholders 


Central  egvuitte: 06.00 oe 4,687 10,313 ° 
i + & Bien 6 Oe Oe oi. o 3,125 6,875 
| Hornblower & Weeks... 3,125 6,875 
i Paine, Webber, Jackson & Curtis______ 3,125 6,875 
| re ee. sa Oe eo ee 2,344 5,156 
; eee aes -ae eee ee 1,563 3,437 
} Mason, Moran & Co.._------------._- 1/563 3,437 
ny 0 ee 1,563 3,437 
| Glover & MacGregor, Inc.____________ 1,250 2,750 
ie ee 1,250 2,750 
! res, Se eS 1,250 2,750 
} Granberry, Marache & Lord__-____--- 937 2,063 
! ren, meee Ce 937 2,063 
i en ae: ee ee 625 1,375 
: The First Cleveland Corp._...-_._____ ; 625 1,335 
I 625 1,375 
Sn Te I ce 625 1,375 
Clement A. Evans & Co., Inc._______~ 469 1,031 
Cee eee. & Co: 312 688 


—V. 165, p. 3274. 


Arden Farms Co.—Rights Offered Stockholders— 


The preferred stockholders of record July 1 are given the right 
to subscribe on or before Sept. 22 for 70,000 shares of $3 cumulative 
preferred stock on the basis of one new share for each 2% shares 
- held, at $53 per share. Unsubscribed stock will be offered to the 
public at such price as may be fixed by the board of directors, but 
at not less than $53 per share. . 

The proceeds to the company, approximately $3,710,000, if all the 
issue is sold, will be used to retire bank loans, finance plant expan- 
sion and equipment, and for working capital.—v. 165, p. 3162. 


Asbestos Mfg. Co. of India ; 
Se Peatmoid = Go yale te voting Control Sought 


Atlanta Gas Light Co.—To Increase Stock— 


‘The SEC July 8 had granted the company permission to increase its 
authorized capital stock from 250,000 to 1,000,000 shares and to re- 
classify the outstanding 240,145 shares ($25 par) common stock >to 
202,533 shares ($10 par) commion. The feclassification is a pre- 
liminary step in the reorganization plan of Consolidated Electric & 
Gas oo egg Men sare — pending before the Commission. The 

, Georg wey mission has al y — 
v. 165, p. 3275. SO approved the stock changes. 


Associated Products, Inc., Chicago—Seeks to Reorganize 


This corporation, manufacturers of cosmetics on June 23 file eti- 
tion for reorganization in Federal] District Court at Chisago. Creditors 
on June 20 had requested that the Court declare the company bankrupt. 

Judge Philip L. Sullivan entered an order permitting the present 
Management to continue normal business operations and to make néc- 
@ssary purchases, loans, and expenditures. The Court authorized the 


_ Sempany to borrow up to $250,000 without interest - 
mings, President of Consolidated Grocers Corp. a 
Mr. Cummings early in June acquired all the capital stock through 

default in navment of a $650.000 loan which he made to the company. 
Attorney Joseph H. Schwartz, representing Mr. Cummings, told the 


Court that total liabilities, secured and unsecured, amounted to nearly 
$6,000,000, of which claims of unsecured general creditors were believed 
to be in excess of $3,000,000. He said assets available for general 
creditors had not been fully determined, but were believed to be less 
than $750,000. (Chicago ‘‘Tribune.’’) 


Atlantic Coast Fisheries Co.—New Product— 


In an expansion of its seafood line, this company on July 7 put on 
the market a new fish loaf, ready for fry southern style. Z The firm 
also cans sardines, anchovies, squid and Mackerel.—V. 165, p. 2267. 


Atlas Shoe Mfg. Co., Harrisburg, Pa.—Bankruptcy Pe- 
tition Filed— 


Three creditots with claims aggregating- ever $14,000 filed an invol- 
untary bankruptcy petition in Federal Court at Scranton, Pa., on 
July 7 against the company. 

On June 27, 1947, the same creditors filed a similar petition in the 
District Court at Baltimore, Md., and listed the principal place of 
business of the Atlas company 2s Baltimore. Attorneys for the snoe 
concern challenged the address in the Baltimore petit‘on and declared 
the’ Atlas concern had its principal business in Harr.sburg. As a 
result the new petition was filed on July 7. 


(L. 8S.) Ayres & Co., Indianapolis, Ind.—Preferred 
Stock Offered—Collett & Co., Inc., and associates on 
June 30 offered (to residents of Indiana only) 10,000 
shares of 442% cumulative preferred stock, series of 
1947 (par $100). The shares were offered at $103.50 per 
share (plus accrued dividends from July 10, 1947, to date 
of delivery). 


The shares, currently being offered, were authorized by company in 
1945 and rank equally in all respects with the outstanding 42% 
cumulative preferred stock except as to the beginning date of 
sinking fund operation. 

Dividends cumulative from July 10, 1947, and payable July 31 and 
quarterly thereafter. Redeemable at company’s option, -in- whole’ or 
in part at any time, upon 30 days’ notice, at $108.50 per share from 
date of issue to April 30, 1950, at $105.50 per share from May 1, 1950, 
to April 30, 1955, and at $103.50 per share. thereafter, plus- dividends 
in each case to the date of redemption. The stock is also subject to 
redemption through operation of a sinking fund, beginning in 1950, 
at $103.50 per share, plus dividends to the date of redemption. En- 
titled, in preference to the common stock, to the redemption price 
per share upcn voluntary liquidation and $100 per share upon invol- 
untary liquidation, plus accrued and unpaid dividends in each case. 
Transfer agent and registrar, Ind‘ana Trust Co., Indianapolis, Ind. 
Exempt from the Indiana Intangibles Tax. 

HISTORY AND BUSINESS—Th2 business consists of the operation of 
a full line department store distributing quality merchandise. This 
store is located at 1-15 West Washington Street and 26-36 South 
Meridan Street, Indianapolis, Ind 

In 1947 the company is celebrating its 75th Anniversary. Sales have 
shown a consistent growth and in the last ten years have more than 
tripled. Sales for the first quarter ended April 30, 1947, gained 
moderately over the sales for the corresponding quarter of the previous 
year. 

Approximately 45% of the company’s sales for the year ended 
April 30, 1947, were on a cash basis and the balance of 55% -on 
30-day charge, deferred payment, and layaway accounts. Since 
1946, the ratio of credit sales to total sales has gained substantially 
following a progressive decline during the war years when there: were 


more restrictions on the use of retail credit as well as limitations 
in the supply of merehandise commonly sold on deferred payment 
plans. 


Sales of the six leased departments currently amount to about 1.6% 
of the total sales of the company. 

The company traces its succession from the “Trade Palace,’’ 28 West 
Washington Street, which was operated under various ownerships 
from 1848 to 1872 when Lyman Ayres, a merchant from Geneva, N. Y., 
bought a partnership in the existing ownership, N. R. Smith & Co. 
The tirm then became known as N. R. Smith and Ayres. 


PURPOSE—Company intends to use the net proceeds to reimburse 
its treasury, or to provide funds, in whole or in part, for expenditures 
made or to be made in the current improvement and expansion pro- 
gram, and for other corporate purposes. 

The company expects that additional funds that may be necessary 
to complete the improvement and expansion program now in progress 
will be provided, from the proceeds of the sale of a part of the real 
estate owned by the company, cr from borrewings under the bank 
loan, and from future earnings of the company. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Preferred stock ($100 par) __-_--__-~ 45,000 shs non 
4%2% cumulative preferred stock______ 35,000 shs. 
4¥%2% cam. pfd. stock, series of 1947_- 10,090 shs. 
Common stock ($100 par)_----_____- 15,000 shs. 14,6372 shs. 
LOAN AGREEMENT WITH BANKS—Company, during the year 


ended Jan. 31, 1947, entered initio an agreement, with three lending 
banks to provide a revolving line of credit in the amount of $2,000,000, 
to be available to the company at any time and from time to time on 
and after Oct. 1, 1946, until Jan. 1, 1952. All loans are to be evi- 
denced by promissory notes of the company, payable not later than 
90 days after their respective dates. 

As of June 30, 1947, company owed the lending banks $1,000,000, 
secured by notes payable in accordance with the terms of this revolv- 
ing credit agreement. The borrowings under’ this loan agreement 
were made principally because of the need to provide funds for 
increased inventories -and accounts receivable. 


UNDERWRITERS—The rames of the underwriters and the number 
of shares underwritten by each are as follows: 











No. of No. of 
Shares Shares 
Collett & Co., Inc......_ 4,250 Raffensperger, Hughes & 
City Securities Corp.____-- 1,200 oS ee aA ane 600 
Indianapolis Bond & Share N. Leonard Cohen & Co., 
ePIC E a 1,200 Re eT >a ee 350 
Thomas D. Sheerin & Co._ 900 Gavin L. Payne & Co., Inc. 350 
Kiser, Cohn & Shumaker, Newton Todd Co., Inc.__-- 250 
BG, eed ngutee Scan ce 900 
STATEMENT OF INCOME, YEAR ENDED JAN. 31, 1947 
Oe IR a | pe SE ee eae Sam $1,583,764 
Provision for Federal taxes on income___-------~-.-----__ 610,000 
Net profit for the year transferred to surplus__.__.____ $973,764 
Rarnead surplus ds at Feb. 1, 19466..+ 25... 1... 3,649,450 
iii hale cette ican thlilo mint ieiicancas Si alia nctan an eaebicigsih eaten pene ee poets $4,623,214 
Excess of ccst over par value of 362% shares of common 
stock required to be purchased under an agreement from 
the estate of a former stockholder___---__---__-_~_ Se Niet 78,904 
Dividends on 442% cumulative preferred stock__-__--____ 157,504 
SG TeeE OOD SEE ~ Ris cieiccd ecient dae 146,375 
Warned surges a6.at Jan. 31, 1947.....11 024-2. $4,240,431 


—V. 161, p. 2551. 


Baltimore & Ohio RR.—Adds to Locomotive Fleet— 


Ten high-speed Mallet locomotives that have been riding the rails 
of the Seaboard Air Line Ry. have been purchased by the B. & O., 
it was announced on July 8, by Roy B. White, President of the latter 
road. 

Mr. White pointed out that this sizable addition to the railroad’s 
locomotive fleet is a timely move in view of the fact that the B. & O. 
is doing the biggest peactime freight business in its history and that 
delivery of these Mallets will be completed by Aug. 15. 

The freight power of the B. & O. will be further augmented in the 
first quarter of next year, when delivery of 20 new 3,000-horsepower 
Diesel-electric freight locomotives is scheduled. These are now being 
built by the Electro-Motive Division of General Motors Corp.— 
V. 166, p. 50, 


the 


early - 


Baltimore Transit Co.—Earnings— 
[Including Baltimore Coach Co.] 
Period End. May 31— 1947—Month—1946 1947—5 Mos.—1946 











Operating revenues _ $2,004,904 $2,102,508 $9,737,684 $10,035,807 
Operating expenses 1,623,400 1,516,018 8,102,023 7,311,445 
- el ACE oe 222,405 234,704 980,749 1,521,033 

Operating income $159,099 £351,786 $654,912 $1,253,329 
Non-operating income__ 5,€57 6,853 24,721 35,911 

Gross imcomie ____-__ $164,756 $358,639 $679,633 $1,289,240 
Fixed charges ; t 1,392 1,743 7,252 18,980 
-Int. on ser. A debs.__- 52,419 55,482 258,595 270,051 
Prov. for contingencies am x Tae: ta 97,000 

“et income $110,933 $204,409 $413,786 © $903,209 


—V. 165, pp. 1859 and 2407. 


Bankers Bond & Mortgage Guaranty Co. of America—4 
10-Cent Dividend— pi 

The directors on July 8 declared a dividend of 10 cents per share 
on the capital stock, payable July 28 to holders: of record July 14. 
This compares with 20 cents paid on Jan. 7, last, and 10 cents each 
on Jan. 3 and July 23, 1946.—V. 164, p. 1863. 


Beatrice Foods Co. (& Subs.) 
Period End. May 31— 





Earnings— 
1947—3 Mos.—1946 § 1947—12 Mos.—1946 
3 $ $ 


Net sales, (incl. storage 
earnings) 


42,615,009 33,626,841 178,994,452 129,598,302 
Cost of sales 7 


3,6 
33,788,810 25,972,531 141,032,364 100,454,442 
1,1 




















Repairs and maint. 1,158,403 ,172,152 3,748,083 4,246,756 
Advertising ‘ 297,798 247,922 1,480,141 1,045,948 
Insurance ‘ 164,643 143,813 588,927 516,937 
Rent < 122,625 102,592 457,210 410,550 
Taxes aa =: 339,665 287,409 1,187,486 994,014 
Interest Raz SY. 249 1,491 $8,644 8,205 
Retir. annuity prems. 24,088 26,701 103,960 97,1°° 
Selling and deliv. exps. 3,674,123 3,009,556 14,028,193 10,452,7 
Admin. & gen. exps. 1,501,106 1,322,455 6,018,706 4,899.6 
Prov. for depreciation __ 290,411 282,974 1,114,884 1,082,8 
Balance ; 1,052,676 1,057,238 9,135,855 5,3890 
Other inc. (divs., rents, 
disct., int., etc.) 85,713 100,388 439,773 346,5 
Total income —__ es 1,138,589 1,157,627 9,575,628 5,735,6 
Prov. for Fed. inc. taxes 487,000 474,000 3,743,000 3,047,0 
Net profit eee 651,589 683,627 *5,832,628 2,688.6 
tEarned per com. share $1.17 $1.21 $10.93 $4. 
*Before allocating reserve of $500,000 for possible future price 4 


clines. dividends on preferred stock.—V. lf 


p. 3047. 


(A. 8S.) Beck Shoe Corp.—June Sales Up 11.5%— 

Period End. June 30— 1947—-Month—1946 1947—6 Mos.—194 
Sales Sea in 2 Nae $4,160,868 $3,732,733 $21,501,518 $18,363,0 
—V. 165, p. 3162. te 

Belt Ry. Co. of Chicago—New Directors Elected” 

At a special meeting of the stockholders held ‘onaJuly 8, @enhn ? 
Budd was elected a director to represent the Chicago & Egste) 
Illinois RR. to fill the Vacancy caused by the resignation of Hol 
Stover. 

Also M. M. Cronk was elected a director to represent the Chesapea 
& Ohio Ry. to fill the vacancy caused by the resignation of R. 
Bowman.—V. 159, p. 1858. 


Bingham Stamping Co.—Merger Effective— 


The merger into this company of The Herbrand Corp., Fremont, € 
manufacturers of standard tools and special drop forged parts, w 
made effective July 1 at a meeting of the stockholders of both cor 
panies, Combined future operations will be conducted under the nar 
of The Bingham Stamping Co. 

Under the terms of the merger the outstanding convertible preferr 
stock and common stock of the Bingham company will remain u 
changed. Each outstanding share of the $3 par common stock of He 
brand will be converted into one share cf $1 Par value common sto 
of the continuing corporation. The preferred stock receives dividen 
at the rate of 50 cents per share per year and is convertible in 
common on a@ share-for-share basis. 

The continuing corporation will have a total authorized capitaliz 
tion of 97,122 cumulative convertivle preferred shares of $10 par val 
stock of which 97,122 shares will be outstanding and 800,000 shar 
of $1 par value common siock of which 246,872%3 shares will be ov 
Standing. 

EARNINGS OF BINGHAM AND HERBRAND CORPORATIONS 
7 Mes. End. 9 Mos. End. 
Apr. 30,47 Sept. 30,’46 
Net profit for Bingham Stamping Co._..----~- $255,312 $177,540 
Net profit for Herbrand Corp._-—------------- 343,147 245,207 


EARNINGS FOR EIGHT MONTHS ENDED MAY 31, 1947 


*Combined net earnings of both- companies___-~---__-_-~- $642,564 
Earnings per share on 246,872 common shs. outstanding_-- $2.60 
*Less inter-company dividends.—V. 166, Pp. 50. 


Birmingham Gas Co.—Loan Approved— 

The SEC on July & granted the company permission to borrow 
$600,000 from two New York banks (3400,000 from Chase National 
Bank and $200,000. from Continental Bank & Trust Co.) to aid in 
its conscruction program. The loans will be secured by promissory 
notes bearing 242% interest and maturing at the rate of $50,000 semi- 
nualiy.—V. 165, p. 3275. 


Black, Sivalls & Bryson, Inc.—Registers with SEC— 


The company on July ¥Y filed a registration statement with the SEC 
covering 27,000 shares-($1 par) common. The shares are being sold 
by stockholders, including F. S. Yantis & Co., Inc., who will manage 
the offering; H. M. Byllesby & Co., Cruttenden Co. and William R-~ 
Staats Co.: also named as selling stockholders. Proceeds go to the 
selling stockholcers.—V. 165, p. 2407. 


tAfter provision for 


Blakeslee Forging Co., Plantsville, Conn.—Debentures 
Offered—The company is offering to the public, through 
Bull, Holden & Co., New York, $100,000 10-year 5% 
sinking fund debentures at 100 and interest. 


Dated June 30, 1947; due June 30, 1957. 

Coupon debentures in denomination of $1,000 registerable as to 
principal. Interest payable June 30 and Dec. 30. Principal and interest. 
payable at office of Grace National Bank, New York. Redemptiom 
at option of company, all or part by lot at any time, upon not less 
than 30 days’ notice if redemption be made on an interest date, and 
upon not less than 45 days’ notice if made on a date other than an 
interest date, at a redemption price equal to 104 if redeemed on or 
before June 30, 1949, or 103 if redeemed thereafter and on or before 
June 30, 1951, or 102 if redeemed thereafter and on or before June 30, 
1953, or 101 if redeemed thereafter and on or before June 30, 1955, or 
100 if redeemed thereafter (plus interest). 

The debentures provide for a sinking fund of one third of the net 
yearly income of the company, which sinking fund may be used for 
the redemption of the debentures as above set forth or for the pur- 
chase of debentures at market. 

PURPOSE—Net proceeds together with additional funds of the 
company, are to be used to refund $75,000 of notes of the company 
held by Grace National Bank, New York and a $25,000 note of the 
company held by Hattie T. Muller, Fred Muller, Jr. and Ellen B. 
Muller, Executors, under the Will of Fred Muller, deceased. 

HISTORY AND BUSINESS—The business was founded in 1877 as 
a partnership and was incorporated under present name in 1896 with 
an original capitalization of $50,000. On Dec. 29, 1922, The Blakeslee 
Drop Forging Co. was consolidated or merged with Blakeslee Forging 
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Co., the resulting corporation having a combined authorized capital 
stock of $675,000. 

On Sept. 11, 1946, The Cretty Forging Co. was organized in Dela- 
ware and was duly qualified to do business in Cennecticut. On Oct. 9, 
1946, said corporation purchased all of the issued and outstanding 
stock of The Blakeslee Forging Co., to wit, 23,320 shares for a con- 
sideration of $575,000 in cash. Thereafter The Blakeslee Forging Co. 
was liquidated into The Cretty Forging Co., which liquidation was 
completed on March 31, 1947, and at that time The Blakeslee Forging 
Co. changed its name to The Plantsville Forging Co. and The Cretty 
Forging Co. changed its name to The Blakeslee Forging Co. and took 
over the operaticns and business of its wholly owned subsidiary. The 
corporate existence of The Plantsville Forging Co. has since termi- 
nated. 

The company operates a drop forging business and produces small 
forgings normaily ranging in weight up to 15 Ibs. The forgings con- 
sisting largely of stee] and steel alloys are made from hot metal and 
trimmed mostly by the cold method, although some trimming is done 
by the hot method. The major markets served by the company over 
the past decade are located in the New England and Michigan areas. 


CAPITALIZATION 
Authorized Outstanding 
5% cumulative pfd. steck (par $25)-- 12,000 shs. None 
“Common stock (no par)___----------- 100,000 shs. 100,000 shs. 
10-year 5% sinking fund debentures_._._ *$100,000 $109,000 


*It is proposed over a period of two years to offer a total of $300,000 
10-year 5% s*nking fund debentures (including $100,000 of such 
debentures now offered). However, no more than $250,000 aggregate 
principa] amount of said debentures will be issued within a period 
of 12 consecutive months. 


COMPARATIVE STATEMENT OF INCOME 


Years End. Net Income Fed. & State Net Dividends 
June 30— Sales bef. Taxes Taxes Income Declared 
- se $275,825 $38,926 $5,544 $33,382 $12,000 
, ao 175,978 +25,721 990 +26,711 11,970 
eas 166,505 6,340 1,369 4.971 11,286 
= baka 206,580 24,158 3,963 20,195 10,692 
, 410,607 97,746 36,243 61,502 26,730 
pala RR 602,042 184,768 105,052 79,716 68,310 
Be sDestacecome *481,124 128,935 86,756 42,179 31,482 
lela 544,359 165,668 117,219 48,448 31,482 
_ 539,908 172,202 123,680 48,521 31,482 
5 age eR 364,404 75,065 35,284 139,780 20,988 
1947 (9 mos.) 348,547 46,332 21,269 25,063 5,247 


*After renegotiation of $85,000. ‘Loss after fire loss of $29,815. 
tAfter loss ot $18,089 on sale of property.—V. 165, p. 3390. 


Blue Ridge Corp.—Declares 10-Cent Dividend— 


The cirectors have declared a dividend of 10 cents per share on 
the common stock, payable Aug. 1 to holders of record July 17. This 
compares with 43 cents paid.on Dec. 18, 1946, and 30 cents on 
Dec. 24, 1945. On March 21, 1945, the company also issued as a 
divieend one share of United Light & Power Co. preferred stock for 
each 500 shares of Blue Ridge Corp. common stock held as of March 


14, 1945.—V. 166, p. 50. 


(Sidney) Blumenthal & Co., Inc.—Listing— 


The New York Curb Exchange on July 2 approved the listing of 
119,706 shares of no par common stock, issued as a 50% stock divi- 
dend.—V. 166, p. 50. 


Bond Stores, Inc.—June Sales Increased 9.3%— 


Period End. June 30— 1947—-Month—-1946 1947—-6 Mos.—1946 
Sales $6,412,859 $5,869,821 $38,948,115 $31,753,568 


—V. 165, p. 3162. 
Boston Elevated Ry.—Sale Effective Aug. 29— 


The Boston Metropolitan Transit Authority will purchase this com- 
pany on Aug. 29, 1947, as a going concern, according to Carroll L. 
Meins, Chairman of the trustees of the Authority. 

Under the terms of the sale, authorized in 1931, the Transit. Author- 
ity will pay the company $20,297,490 in cash—an amount equal to 
$85 a share. 

The company then will 
rata share of cash. ris 

However, before the payment to stockholders is made, liability must 
be determined for payment of a capital gains tax which the company 
estimates at $5,250,000. 

- If the company is required.to pay the tax, cash available for stock- 
holders will be about $62 a share, according to officials of the com- 
Pany. 

. But if the tax is to be paid by the Transit Authority, it is estimated 
stockholders will receive about $85 a share. 

The decision as to who will pay the capital gains tax and the exact 
amount of. the levy is expected to take some time to determine. The 
Massachusetts attorney general’s office has stated that the company’s 
estimate of the tax requirement may be too high and that possibly 
mo tax will be levied. 

Counsel for the company has indicated the case, if there is one, may 
ibe carried up to the U. S. Supreme Court. 

The trustees of the Authority have requested the Boston Metro- 
politan District to purchase $20,298,000 bonds of the Authority. This 
‘would provide the Authority with funds to purchase the company.— 
V. 166, p. 50. 


liquidate and pay stockholders their pro 


Boston Railroad Holding CoReceiver Asked— 

A petition by majority holders of publicly held preferred stock for a 
receiver for this company, returnable July 23 before Judge John V. 
Spalding, was on file July 3 with the Massachusetts Supreme Court. 

The petitioners, who include Delaware & Hudson Co., Amoskeag Co., 
and cthers, contend that the value of the property of the holding 
company’ is insufficient to pay two classes of preferred stock and that 
the common stock is withcut asset value. The common and one class 
ot preferred stock are held by the New York, New Haven & Hart- 
ford RR. 

The petition requests that the Court empcwer the requested receiver 
to vote the Boston & Maine RR. stock owned by the holding company. 
_ According to the petition, the New Haven RR. failed to comply with 
provisions cf a 1946 act of the Massachusetts Legislature to dissolve 
Boston Railroad Holding Co. requiring New Haven to turn over the 
common to Boston & Maine RR. by July 1. 

They said that in the event of such failure, the State Attorney 
General could bring a petition for a receiver and, if he did not, the 
stockholders could so petition.—V. 165, p. 679. 


Bowman Gum, Inc.—To Pay 20-Cent Dividend— 

It was announced on July 7 that this corporation has declared a 
dividend of 20 cents per share on the common stock for the second 
quarter of the calendar year 1947, payable July 31 to holders of 
record July 22. See offering in V. 166, p. 50. 


Brewster Aeronautical Corp.—Files with SEC— 

The company on July 7 filed a letter of notification with the SEC 
for 10,000 shares of common stock to be offered at $5. Proceeds will 
go to James Work, a stockholder. Hirsch & Co., New York, will seil 
stock as brokers.—V. 165, p. 3276. 


_ British Celanese, Ltd., London, England — To Offer 
Preferred Stock— 


The corporation shortly will offer 1,000,000 shares of its 7% cumu- 
lative first preference stock, £1 par, to the present holders of its 
preference and common stocks. Proceeds be used to finance 


expansion. exe) 
“The shares to be offered at 36 shillings 3 pence, represent the 

unissued balance of the authorized 7‘ first preference stock. 
‘Underwriting of the issue has been arranged with Morgan Grenfell 


& Co., London, England.—vV. 157, p. 688. 


will 


Burlington Mills Corp.—Meeting Again Adjourned— 

The special stockholders’ meeting was adjourned again on July 7, 
this time until July 18. This was the fourth adjournment since the 
meeting originally was called for June 16. See V. 165, p. 3390. 


Bush Terminal Co.—Tenders Asked— 

The City Bank Farmers Trust Co., successor trustee, 11 Broad 
Street, New York, N. Y., is inviting tenders for the sale to it of 
an amount of the first mortgage 4% 50-year gold bonds due April 1, 
1952, sufficient to exhaust the sum of $20,400 now available in the 
sinking fund. Tenders will be accepted up to 12 o’clock noon on 
July 25, 1947 at prices not exceeding par, wnich shall include accrued 
interest.—V. 165, p. 3276. 


Butler Brothers, Chicago—June Sales Off— 

Period End. June 30— 1947—Month—1946 1947—6 Mos.—1946 
Combined sales $9,613,718 $14,388,252 $63,023,027 $72,718,764 
—V. 165, p. 3163. 


California Portland Cement Co.—Offering of Stock— 


In addition to Blyth & Co., Inc., the following investment houses 
offered the 6,433. shares of capital stock (par $100), announced 
July 3: Merri] Lynch, Pierce, Fenner & Beane; Bateman, Eichler & Co.; 
Pacific Co. of California; William R. Staats Co.; Hill, Richards & Co.; 
and Pacific Northwest Co.—V. 166, p. 50. 


Camden (N. J.) Fire Insurance Association—Rights— 


tockholders will vote at a special meeting August 14 on a proposal 
to issue 100,000 shares of additional common stock. 

Upon approval of the plan, stockholders will be given the right to 
buy one new share of stock for each four shares held. The price 
will be determined by market conditions at the time the offering is 
made. 

William T.. Read, Chairman of the board, states in letter to stock- 
hoiders that. the increase in capital is necessary in order to finance 
the greatly expanded premium income which the company received 
in 1946 and which has ccniinued into 1947.—V. 166, p. 51. 


Canada Dry Ginger Ale, Inc.—Sells, Then Leases Back 

‘Property— ; 
_ The Guardian Life Insurance Co. of America purchased for invest- 
ment the blockfront on the easterly side of 12th Avenue from 54th 
to 55th Street, New York, N. Y., from the Canada Dry Ginger Ale, 
Inc., which has taken back a 20-year lease with renewal privileges. 

The property consists of a two-story building occupied as a ware- 
house and trucking depot and a five-story building used as a bottling 
plant. 

The property has a 1947-48 assessed valuation of $850,000 of which 
$210,000 represents the land value, and was sold for a consideration 
of $855,000 as indicated by stamps attached to the deed. (New York 
“Sun.” )—V. 165, p. 2923. 


Canadian Pacific Ry.—Earnings— 


Period End. May 31— 1947—Month—1946 1947—5 Mos.—1946 
$ $ 








$ $ 
Gross earnings __-__. 26,765,099 22,588,984 124,360,294 116,298,417 
Working expenses _____ 25,122,252 21,540,490 119,707,061 109,769,973 
Net earnings ....__- 1,642,847 1,048,494 4,653,233 6,528,444 
Nine Days Ended June 30— 1947 1946 
Garniegs “Copa ea) ~*~ ete 02,000 $7,538,000 


—V. 165, p. 3391. 


Cape Productions Co., Inc., Falmouth, Mass.—Files 
with SEC— 

The company on July 11 filed a letter of notification with the SEC 
for 250 shares, each of $100 par, 6% preferred and no par class A 
common, to be offered at $100 per unit, consisting of one share of 
each. Underwriter, Baldwin, White & Co., Boston. Proceeds will be 
used for operation of two summer theatres, 


Carr-Consolidated Biscuit Co. — Special Offering—A 
special offering of 9,000 shares of common stock (par $1) 
was effected on the New York Curb Exchange, July 2 
by Merrill Lynch, Pierce, Fenner & Beane. The offer- 
ing, made at $1034 per share, with a special commission 
of 55¢ per share, was announced on the Curb Exchange 
ticker at 1.22 p.m. and oversubscribed at 1.38 p.m.— 
V. 165, p. 2131. 


Celotex Corp. (& Subs.)—Earnings— 


6 Months Ended April 30— 1947 1945 


1946 














Net sales (after deducting freight 
allowances and discounts) ..- $21,678,895 $13,676,398 $10,431,163 
Oe Or oo ieee 16,480,144 11,183,261 9,426,423 
Net income - aoe .__-. $5,198,750 $2,493,137 $1,004,739 
Disc. rec., royalties, int. earned, etc. 187,157 174,438 103,139 
Total income — thn 2A ----- $5,385,907 $2,667,575 $1,107,878 
Total other deductions__ iets, = 187,619 135,244 159,579 
rovision for deprec. & depletion __ 388,444 269,397 227,212 
Prov. for amort. of emergency facil. et ee) Pee ANS #2,120 
Federal normal tax and surtax____ 1,854,400 757,800 185,220 
Federal excess profits tax MRS psc! at 240,300 134,820 
oo gy 43,186 15,710 13,032 
Net income --- ~—-==-==-—- §4.948,200 $1,249,123 $305,895 
Common shares outstanding 905,472 755,472 755,472 
Earned per sare $3.07 $1.48 $0.30 
“Including selling and administrative expenses, but exclusive of 


depreciation, Ccepletion and amortization. 


Appoints Advertising Agency— 
The corporation has announced the appointment of The Blaine- 
Thompson Co., Inc., New York City, as its advertising agency.— 


Central Illinois Light Co.—Stock Split Voted— 

The stockholders at a special meeting on June 25 voted to increase 
the authorized common stock from 250,000 to 1,500,000 shares and to 
change the 210,000 issued shares of common stock into £00,000 shares. 
See V. 165, p. 3276. 


Central RR. Co. of New Jersey—Hearing Postponed— 

A hearing before J. V. Walsh, Examiner of the ICC on a plan of 
reorganization for the company, was adjourned July 2 until Sept. 30 
to give proporents of the plan time to make further studies and to 
meet the convenience of counsel for other parties.—V. 165, p. 3276. 


Central Wisconsin Gas Co.—Calls 5% Bonds— 


There have been called for redemption on Aug. 1, 1947, all of the 
outstanding first mortgage 5% bonds, series A, due Aug. 1, 1960, at 





104 and interest. Payment will be made at The Trust Company of 
Chicago, corporate trustee, 104 So. La Salle Street, Chicago, Ul.— 
V. 151, p.. 2489. 





Chesapeake & Ohio Ry.—Equipment Trusts Offered— 
The company July 8 awarded (subject to ICC approval), 
an issue of $3,150,000 of serial equipment trust certifi- 
cates of 1947 to Halsey, Stuart & Co. Inc., and associates 
on their bid of 99.852 for 124% obligations. The bid 
represented a net interest cost basis to the company of 


approximately 1.778%. The certificates were reoffered 
July 9 at prices to yield from 1.10% to 1.875% accord- 
ing to maturity. Associated in the offering are: R. W- 
Pressprich & Co.; First of Michigan Corp.; Freeman & 
Co.; Julien Collins & Co. and The First Cleveland Corp. 

Other bids submitted were: Harris, Hall & Co. (Ine.) 
99.052 for a 158% coupon and Saiomon Bros. & Hutzler 
99.422 for a 154% coupon. 

The certificates will be dated July 15, 1947, and will mature im 
10 equal annual installments of $315,000 each, payable July 15 of each 
year starting in 1948. They are to be issued to finance, in part, the 
acquisition of five 4-6-4 passenger locomotives with 21,000-galiom 
tenders; five type 4-8-4 passenger locomotives with 21,500-gallom 
tenders, and two 2,000-horsepower Diesel electric passenger locumvu- 
tives. Aggregate cost of the 12 locomotives has been estimated py the 
company at approximately $3,973,920.- 


New Appointment— 


Carleton W. Meyer has been appointed Assistant to the President 
of the C. & O., effective July 7. He has held a similar position im 
the New York Central system for the past seven years and between 
tg gg 1940 served as commerce counsel for the N¥C.—V. 165, 
p. ‘ 


Chicago Great Western Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway... $2,523,084 $1,856,583 $2,636,851 $2,645,920 
Net from railway_—____ 515,180 158,884 860,801 876,990 
Net ry. oper. income___ 181,522 *77,530 260,622 288,483 

From Jan, 1— 

Gross from railway__.._ 12,423,761 11,041,215 12,639,521 12,826,425 
Net from railway ______ 2,735,504 983,982 3.676.872 4,143,978 
Net ry. oper. income___ 1,065,155 *647,243 1,221,209 1,402,332 


*Deficit.—V. 165, p. 3048. 


Chicago & North Western Ry.—Equipment Trusts Of- 
fered—Salomon Bros. & Hutzler; Drexel & Co.; Union 
Securities Corp. and Stroud & Co., Inc. on July 3 offered 
at prices to yield from 1.20% to 2.10% according to ma= 
turity $4,650,000 124% equipment trust certificates. Cer- 
tificates are to be dated Aug. 1, 1947, and mature in 10 
equal annual instalments of $465,000 each Aug. 1 from 
1948 to 1957. 


The issue was awarded July 2 on a bid of 98.945. Harris, Hall 4& 
So. (Inc.) bid 98.8119 and Halsey, Stuart & Co. Inc., 98.50599, both 
for 1%s. 

The certificates are designed to finance not more than 75% of the 
purchase price of new equipment costing an estimated $6,283,000.— 
V. 166, p. 51. . 


Chicago Rock Island & Pacific Ry.— Bondholder Group 
Asks Supreme Court Ruling on Plan— 


A group of bondholders on July 7 asked the United States Supreme 
Court to rule improper a reorganization plan prepared for the rcad 
in 1940 by the Interstate Commerce Commission. . 

The group said individual holders of 44%2% convertible gold bonds, 
issued in 1930 and due in 1960, now have claims totaling $47,607,440. 
They protected that the reorganization plan eliminates $31,290,335 
of these claims. 


The bondholders said the plan was formulated on the basis of a 
prewar level of earnings and should not be applied now when the 
railroads postwar earnings and financial standings are “‘far greater 
than prewar and continue to improve substantially.’ 

The petition related that one trustee of the road has declared that 
“by means of reasonable refinancing, certain claims, wiped out by 
the plan, could be paid in full.” 

The appeal is from a decision by the U. S. Circuit Court in Chicago 
which confirmed the plan. 


The bondholders said the Circuit Court erred in various ways, in- 
cluding its ruling that ‘‘the Chase National Bank, in the dual and 
conflicting rele of trustee for the convertible bondholders and as holder 
of collateral for loans privately extended to the railroad without the 
knowledge or consent of the convertible bondholders was not violating 
we — as fiduciary and not acting prejudicially to the convertible 

ondholders.”’ 


The reorganization plan, the bondholders asserted, ‘‘countenances 
illegal deferential treatment in favor of the Chase Bank group for first 
mortgage collateral privately obtained from the railroad without 
consent of the convertible bondholders.” 


The Supreme Court, now in summer adjournment, likely will an- 
nounce next Octiber whether it will consider the bondholders’ protest. 
—V. 166, p; 51. 


Chrysler Corp.—Stock Split Approved— 


The stockholders at a special meeting held on July 8 voted te 
amend the certificate of incorporation by increasing the authorized 
common shares from 6,000,000 shares of $5 per value to 15,000,000 
shares of $2.50 par value and to authorize the split-up of each share 
of $5 par value stock now issued into two shares of $2.50 par value 
stock. The effective date of the split-up is the close of business G2 
July 11 and trading in the new $2.50 par stock will begin July 14 on 
the New York Stock Exchange. 

K. T. Keller, President, stated that up to date the corporation has 
produced 1,255,684 postwar passenger cars and trucks and that 
cemands for these products continues at a high level.—V. 166, p. 52. 


Cleveland-Cliffs Iron Co.—Merger Effective— 


The merger of this company and Cliffs Corp. into the new Cleveland- 
Cliffs Iron Co. was declared effective on July 9 by Edward B. Greeene, 
Chairman of the Board of the new company. 

Holders cf approximately 8% of Cleveland-Cliffs Iron preferred stock 
and 12% of Cliffs Corp. common stock dissented to the merger, Mr. 
Greene announced, 

He said that as a number of shareholders had inquired as to their 
rights to withdraw dissents to the plan, so that they might receive 
the shares of the consolidated company’s stock distributable under 
the plan, the Board of Directors to each of the companies had cen- 
sented to withdrawals of dissents if the withdrawals are filed with 
the company on or before Aug. 1, 1947. 


Previously the management announced it had placed a cash value 
on dissenters’ stock equal to the market price on the last day preceding 
the merger vote. In the case of Cliffs Corp common stock this price 
was $22.75 a share and in the case of Cleveland-Cliffs Iron preferred 
stock, $88.121%4 a share. 

Mr. Greene announced that consolidated earnings of the two com- 
panies for the 12 months ended June 30, 1947, including non-recurring 
profit on sale of timber, were approximately $7,400,000 after Federal 
taxes. This is equal to more than 3% times the dividend requirements 
on the new preferred stock issuable to non-dissenting stockholders. 
This would have left earnings on the new common stock issuable to 
non-dissenting shareholders of about $2.60 a share for the 12 months 
period. 

Under the plan, accrued dividend arrearages of $12,746,146 on pre- 
ferred stock and accrued sinking fund arrears of $14,500,000 are 
eliminated. With funded debt of $7,400,000 as against total assets of 
$95,000,000, the new company is in an extremely strong position to 
develop its large iron ore reserves, Mr. Greene declared. 

Under the plan, all common stock of the old Cleveland-Cliffs Iron 
Co. was eliminated. Each preferred shareholder of the old Iron com- 
pany would receive one share of new 444% cumulative preferred stock, 
par $100, and one share of common stock in the new company. Each 
shareholder of Cliffs Corp. common will receive 2% shares of commen 
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of the new company of which 2,300,140 shares of common will be 
outstanding. Of this, about 79% will be issued to stockholders of 
Cliffs Corp. and 21% to preferred shareholders of the old Cleveland- 
Cliffs Iron Co. 

Certiticates for fractional shares will not be issued, but in lieu 
thereof, shareholders will receive script certificates which may either 
be sold or combined with other script certificates and exchanged for 
full shares of new common. 

Pending formal application for listing, the following shares of the 
consolidated corporation were admitted vo trading on the Cleveland 
Stock Exchange at the opening of business on July 10, 1947, as securi- 
ties temporarily exempt from registration under the Securities Ex- 
change Act of 1934: 487,238 shares of $4.50 preferred stock, $100 par 
value, and 2,300,140 shares of common stock, $1 par value. 

The shares represented by Cleveland Cliffs Iron $5 cumulative pre- 
ferred stock, no par value, and Cliffs Corp. common stock, $5 par 
value, were suspended from trading at the close of business on July 


9, 1947. 


Suit Filed—A Cleveland, O., dispatch had the following: 


A suit to halt the consolidation of this company with the Cliffs 
Corp. on the grounds that the merger plan is illegal was filed on 
July 8 in Common Pleas Court at Cleveland, O., by Wilbert J. O'Neill 
in behalf of 61 holders of Cleveland-Cliffs preferred stock. Plaintiffs in 
the action represent 4,427 of the 408,296 shares outstanding. 

The petition asks that, if the consolidation agreement becomes 
effective, the Court find that it effects a dissolution and the Cleve- 
land-Cliffs be ordered to pay to the plaintiffs $102.50 a share, plus 
all dividends accrued and unpaid up to the date of the consolidation, 
plus interest at the rate of 6% per annum until the amount claimed 
is paid. This totals $128.66 per share.—V. 165, p. 3392. 


Cleveland Electric Mluminating Co.—Common Shares 
Offered—Dillon, Read & Co., Inc. on July 9 offered 133,- 
383 shares of common stock (no par) at $43.25 per share. 
The shares offered are all of the shares of outstanding 
-common stock of the com owned by North American 
Co. after the disposition by the latter of 1,714,525 shares. 


The shares were awarded July 6 on a bid of $42.133 a share. ° 
~ Other bids received at the sale included: Lehman Bros. and Bear, 
Stearns & Co., $42.041; and The First Boston Corp., $41.88. Identical 
bids offering $41.25 a share were received from Otis & Co. and from 
a@ group led jointly by White, Weld & Co. and Shields & Co. 


LISTED—All. outstanding common stock listed on the New York 
and Cleveland Stock Exchanges. 

Transfer agents, Nationa] City Bank, Cleveland, and Central Hanover 
Bank & Trust Co., New York. Registrars, Cleveland Trust Co., Cleve- 
land, and Bankers Trust Co., New York. 


PURPOSE OF OFPPERING—The 1,847,908 shares of common stock 
(constituting 79.49% of the common stock outstanding) were all 
owned by North American Co. North American disposed of 1,714,525 
of such shares pursuant to the offering to its stockholders and the 
proceeds of the sale of such shares were applied to the prepayment 
without premium of North American’s bank loan’notes. The proceeds 
of the sale of the 133,383 shares now offered will be applied by North 
American toward the prepayment without premium of North Ameri- 


can’s bank loan notes, outstanding in the principal amount of 
$8,157,122. 
In March, 1947. North American issued to its stockholders rights 


to purchase 1,714,525 shares of the common stock of the company at 
$15 per share and at the rate of one share of such common stock of 
the company for each five shares of North American common stock 
held. The rights were exercisable after March 27, 1947 and on or 
before 3 p.m. (EDT), May 27. North American advised that 1,648,275 
shares or 96.14% of thcse offered by North American were purchased 
through the exrcise of the warrants and that pursuant to the terms 
of the warrants, North American sold 28,477 of the 66,250 shares 
called for by the unexercised warrants and is distributing the re- 
mainder of such shares to the holders of the unexercised warrants. 


FUNDED DEBT AND CAPITAL STOCK, DEC. 31, 1946 
~Authorized— —Outstanding— 
Ist mtge. bonds, 3% series due 1970, 
$50,000,000 


| a BR, are ae Ladaaasaten . 


Serial preferred stock (no par)_----- 500,000 shs. 
$4.50 ser.—stated value $100 per sh. 254,989 shs. 
Common stock (no par)__-____------- 5,000,000 shs. 2,324,564 shs. 


*In addition to the $50,000,000 bonds issued and outstanding, a 
further $8,500,000 is issuable under such mortgage and deed of trust 
dated July 1, 1940 without restrictions. Such mortgage also permits 
the issuance from time to time of additional bonds thereunder under 
restrictions and upon the conditions contained therein without limit 
as to aggregate amount, except as may. be provided by law. 

COMMON STOCK EQUITY—The equity of the common stock of the 
company in the company’s net assets based on the consolidated bal- 
ance sheet as at Dec. 31, 1946, was $58,416,630 (equivalent to approxi- 
mately $25.13 per share on the 2,324,564 shares outstanding). 

PURCHASERS—The names of the several] purchasers of the 133,383 
Shares of common stock and the number of shares severally to be 
purchased by each are as follows: 


No. of No. of 
‘ Shares Shares 
Dillon, Read & Co. Inc... 22.383 McDonald & Co._-___-__ 12,000 
Ball, Burge & Kraus__.__ 10,000 Merrill, Turben & Co.___ 10,000 
Alex. Brown & Sons... 10,000 Maynard H. Murch & Co. 10,000 
Curtiss, House & Co... 5,000 W. H. Newbold’s Son & Co. 1,000 
H. L. Emersen & Co., Inc. 2,000 a we By OE Sea 5,000 
Pahey, Clark & Co... 10,000 Schoellkopf, Hutton & 
Granbery, Marache & Lord 3,000 Pomerey, Inc....-..... 19,000 
Hayden, Miller & Co.___- 12,000 Skall, Joseph, Miller & Co. 2,000 


—V. 166, p. .52. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Coast Counties Gas & Electric Co. — Offering of Pre- 
ferred Stock—Dean, Witter & Co. and associates (sub- 
ject to exchange rights of 5% preferred stockholders) on 
June 30 offered 75,000 shares of Series A 4% preferred 
stock cumulative ($25 par) at $26 per share, plus divs. 


Transfer agent, C. E. Bultmann, company’s office ranci 
Calif. Registrar, Bank of California, N. A., Ban ne Ring Call. ery 

Offer of exchange to expire July 16, 1947. Company is offering to 
the holders of its 5% first preferred stock (par $25) the privilege of 
exchanging each share of 5% first preferred stock on the following 


Por each share of 5% first preferred stock surrendered the stock- 
Inpider shall receive one share of series A 4% preferred stock plus 
ast popes Fo apd 3 ies first preferred stock to July 16, less the 

ef accru vidends on the series A 4% ‘ 
- c date 4% preferred stock to 

This offer is made subject to the condition that al 
shares of series A 4% preferred stock with respect chic alae. 
ances are not receivec by the company from holders of 5% first 
preferred stock will be delivered to and paid for by the several under- 
writers in accordance with the provisions of an underwriting agree- 
ment. The offer of exchange is made for acceptance by the holders of 
5% first preferred stock by delivery to and receipt by the company 
not later than the close of business (5 p.m.) on July 16, of the letter 
Of acceptance, duly executed and accompanied by the certificates for 
5% first preferred stock offered for exchange. The company designates 

the places where acceptance may be made its offices at: 200 Bush 
Street, San Francisco 4, Calif.; Willow Pass Road, Concord. Calif. 
and 22 Pacific Avenue, Santa Cruz, Calif. ¢ . 

It is intended that all shares of 5% first preferred stock not ex- 

will be called for redemption at $26 per share, plus dividends 

y aiter the expiration of the offer of exchange, and that 

redemption payments will be made to the holders thereof on or about 
Aug. 12, 1947 upon surrender of their certificates. 

The underwrite~s have agreed among themselves that in order to 
facilitate the exchange of 5% first preferred stock for series A 4% 


preferred stock each underwriter and other members of the National 
Association of Security Dealers, Inc.. may solicit holders of the 5% 
first preferred’ stock arid offer’ services to facilitate such exchange. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
—Authorized— -—Outstanding— 

First mtge. bonds 3%% series of 1971 $3,500,000 $3,325,000 
First mtge. bonds 2%4% series of 1975 2,150,000 2,132,000 
Short term bank loans be. Ee 1,350,000 1,350,000 
Preferred stock ($25 par) nn 250,000 shs. Ri 

Series A 4% preferred stock-—~- 149,000 shs. 75,000 shs. 
Common stock ($25 par)--- iu 200,000 shs. 144,800 shs. 

CONTROL—Pacific Public Service Co. owns 65.88% of the company’s 


voting securities. Standard Oil Co. of California owns 48.12% of the 


voting securities of Pacific Public Service Co. 


BUSINESS—Company is an operating public 
engaged in the business of distributing natural gas, butane-alr gas, 
electricity and water. In connection with the development of its 
utility service the company sells gas and electric appliances and 
cooperates with dealers in the sale of such appliances. It also sells 
bottled liquefied petroleum gas. Operations of the company are 
entirely intrastate, being confined to the State of California. 

Company distributes electricity to domestic, commercial, agricultural 
and industrial consumers, at retail and wholesale, in substantially all 
of Santa Cruz and San Benito Counties and in certain areas within 
Monterey and Santa Clara Counties, Calif., south of San Francisco. 
The major part of the electric energy sold is purchased under a 
contract with Pacific Gas & Electric Co., which operates in parts. of 
the counties served by the company, but which does not operate in 
competition. Natural gas is distributed to domestic, commercial and 
industria] customers, at retail or wholesale, in the same general 
territory as that in which electricity is distributed and also in certain 
areas within Contra Costa, Kern, Kings, Fresno, and. Mercer Counties, 
Calif. The natura] gas is purchased under a contract with Coast 
Natural Gas Co. Company also distributes butane-air gas in a portion 
of Imperial] County, Calif. Substantially.all of the liquefied petroleum 
gas is purchased under a contract with Standard Oil Co. of California. 
The company also distributes water in Avenai, Caiif.. which it pur- 
chases under a contract with Standard Oil Co. of California. 


PUR POS E— All the outstanding 5%. first preferred stock (par 
$1,875,000) will be retired either through cancellation of the shares 
surrendered pursuant to the offer of exchange or by redemption. The 
net proceeds received by the company wil] be used for the retirement 
or redemption of the 5% first preferred stock. ; 


UNDERWRITERS—The names of the several underwriters and the 
mumber of shares underwritten by each are as follows: 


utility principally 


No. of No. of 

Shares Shares 
Dean Witter & Co..____.. 21,750 Mitchum, Tully & Co.--- 4,500 
Blyth & Co., Inc.__-_--- 11,250 Schwabacher & Co.____- 4,500 
Richey’ & Baikie- _... 11,250 E. H. Rollins & Sons Inc. 3,000 
Brush, Slocumb & Co.__- 4,500 Davis, Skaggs & Co.___-- 2,625 
Elworthy & Co.- ade 4,500 William R. Staats Co._~-- 2,625 
Lawson, Levy & Williams 4,500 


—V. 165, p. 2924. 


Colgate-Palmolive-Peet Co.—Extra Dividend— 


The directors on July 10 declared an extra dividends of $1 per share 
and the usual quarterly dividend of 50 cents per share on the common 
stock, both payable Aug. 15 to holders of record July 23. Quarterly 
distributions of 50 cents each were made on Feb. 15 and May 15, this 
year, In 1946, the common stock received: Feb. 15 and May 15, 25 
cents each; Aug. 15, 50 cents quarterly and 50 cents extra; Nov. 15, 
50 cents; and Dec. 23, $2.25 extra. 

The regular quarterly dividends of 87% cents per share on the 
preferred stock was also declared, payable Sept. 30 to holders of record 
Sept. 15.—V. 165, p. 2663. 


Collins & Aikman Corp. (& Subs.) —Earnings— 


(Excluding Canadian Subsidiary) 


3 Months Ended— May 31,’47 June 1,’46 
Net profit after Federal] and State income taxes $242,646 $1,070,710 
Earnings per common share___ oe cnet $0.43 $1.85 

Net profit from operations before provision for depreciation, and 
Federal and State income taxes for the three months ended May 31, 
1947, was $548,901 and there was other income of $24,112. Deprecia- 
tion for the three months totaled $147,368 and provision for Federal 
and State income taxes amounted to $182,000. 

As of May 31, 1947, the company’s earned surplus aggregated $14,- 
368,046 as compared with $14,265,101 at March 1, 1947, the end of 
the company’s fiscal year.—V. 165, p. 205. 


Colon Development Co., Ltd.—Production— 


The company announces that its production for the four weeks 
ended June 30, 1947 amounted to 364,997 barrels, which compares 
with 476,762 barrels for the five weeks ended June 2, 1947, and 
354,311 barrels for the four weeks ended April 28, 1947.—V. 165, 
p. 3164. 


Columbia Gas & Electric Corp.—Contributes $1,535,000 


to Subsidiaries— 

The SEC has granted the corporation permission to make a cash 
contribution of $1,535,000 to Atlantic Seaboard Corp., its wholly owned 
subsidiary, to finance a construction program for Seaboard and three 
subsidiaries. The subsidiaries and amounts they will receive are: 
Amere Gas Utilities Co., $150,000; Virginia Gas Distribution Corp., 
$75,000; and Virginia Gas Transmission Corp., $560,000. In another 
order the Commission approved the proposed issuance and sale to 
Columbia of $2,300,000 of 3%% installment promissory notes by its 
public utilities subsidiary, Central Kentucky Natural Gas Co. Central] 
Kentucky, which will repay the money in equal annual installments 
from 1850 through 1974, will use the funds for construction costs.— 


V. 165, p. 3392. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison company and asso- 
ciated companies, excluding sales to other electric utilities, for the 
week ended July 5 showed a 7.9% increase over the corresponding 
week a year ago. Following are the kilowatt-hour output totals of the 
past four weeks and percentage comparisons with last year: 


Week Ended— 1847 1946 % Incr. 
OS ORS. i 169,485,000 157,018,000 7.9 
ile Pen Sk Es a pee 199,411 000 182,596,000 9.2 
SS | DES eae eee 196,001,000 181,198,000 8.2 
EA a eee 201,473,000 177,123,000 13.7 


Compensation Paid City of Chicago— 

Robert B. Upham, City Comptroller, of Chicago, Ill., on June 30 
received a record check for $3,527,024 from George W. Williamson, 
Treasurer of this company, to cover its municipal compensation for 
the year ending May 31. This is the largest amount ever paid for this 
purpose by any local utility. 

Computed at the rate of 3% of annual gross revenues as provided 
in the company’s franchise, this compensation payment is nearly 40% 
higher than it was 10 years ago and nearly five times as large as it 
was 30 years ago. 

The municipal compensation is in addition to some $6,700,000 paid 
recently by the company for 1946 real estate and personal property 
taxes in Chicago and Cook County, Ill.—V. 165, p. 3392. 


Commonwealth Investment Co.—Pays 6-Cent Div.— 


The company on July 1 paid a dividend of 6 cents per share to stock- 
holders of record June 13, 1947. Approximately 27% of this distribu- 
tion was made from net profits realized on the sale of portfolio securi- 
ties during the current year and the remainder from accumulated net 
ordinary income. Shareholders had the privilege of reinvesting the 
dividends received from the company at net asset value within 10 
days after July 1, 1947. A distribution of 6 cents per share was also 
made on April 1, last. 

In 1946, the following dividends were paid: April 1, July 1 and 
Oct. 1, 6 cents each; and Dec. 24, a year-end of 24 cents.—V. 165, 
p. 1068. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-heur output of electric- ene of subsidiaries 
of this corporation, adjusted to show general Siaslinins conditions of 
territory served for the week ended July 3, 1947, amounted to 259,- 
401,505, aS compared with 219,233,728 for the corresponding week 
in 1946, an increase of 40,168,177, or 16.32% .—V. 166, p. 52. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on July 9 announced that Sy ici 
co ystem output of electricit 
(electricity generated and purchased) for the week ended July 6, 1947, 
amounted to 172,700,000 kwh., compared with 158,100,000 kwh. for 
the corresponding week of 1946, an increase of 9.2%. Local distribu- 
sah eonese naka ——_— to 163,300,000 kwh., compared with 
; , wh. for the corresponding week y j 
o6 $9504. te oe oe po g ek of last year, an increase 


Consolidated Gas Electric Light & Power Co. of Balt. 











(Including Who!ly Owned Subsidiary. Mary] dc j 

5 Months Ended May 31— ‘ ase 147 o Pedy 
Coesmey Seyeeen ho $26,905,520 $23,830,319 
Operating IU eA Onn a: Stine ntact tad 16,145,103 13,891,230 
Depreciation and amortization_.____ i rise 2,386,027 2.288.273 
gerbera EC a a a RT TNE NO 5D 4,165,996 2,322,727 

Cperetins ineeme 2:... 6 $4,208,394 $5,328,089 
CN os fic nt nh Ole gee a 213,450 276,155 

Se I he ee $4,421,854 $5,604,244 
acon Geamriions. ass a ee 803,520 2,352,163 

Net income -___-___ eS TE SE Ban RS lee. Ee $3,618,334 $.,252,063 
Earnings. per commen share after providing for 

preferred stock- dividends.-._.________-____ $2.64 $2.33 
—Tenders— 


The Bankers Trust Co.. trustee, 16 Wall Street. New York, N. Y¥., 
will untjl 3 p.m. (EDST), Aug. 1, 1947, receive bids for the sale to it, 
for account of the sinking fund, of first refunding ‘mortgage sinking 
fund -bonds. (series P,'3%,-due June 1, 1969; series Q,- 254%; due 
Jan. .1, 1976; and series R, 2%, due April 1, 1981) to an amount 
Sufficient to exhaust the sum of $636,873, at 100 and interest, plus 
the following premiums: On the series P bonds 3%; on the series Q 
bonds 7% and on the series R bonds 4.53%. Notice of acceptances of 
any proposals will be mailed on or before Aug. 6, 1947.—V. 165, p. 2796. 


Consolidated Grocers Corp.—New Officials of Unit— 


J. R. Keenan, President and General Manager of the corporation’s 
Reid Murdoch division, has announced the election ef V. R. Van Natta 
as Vice-President. For the past seven years Mr. Van Natta has been 
in charge of sales and purchases of Monarch coffee, tea, cocoa, spices 
and baking powder. 

Mr. Kennan also announced that G. Blackburn has been appointed 
Manager of Reid Murdoch’s Pittsburgh branch. Mr. Blackburn was 
formerly a buyer in the canned foods department.—V. 165, p. 3282. 


Consolidated Office Buildings Co., Los Angeles, Calif. 


.—Pays 24%% Interest—Tenders—Financial Statement— 


The company on July 1, 1947 paid to the holders of the income 
mortgage and collateral irust sinking fund bonds dated Dec. 1, 1934, 
interest of 242% for the six months ended May 31, 1947. A like 
amount was paid on Jan. i, last. Payments in 1946 were as follows: 
Jan. 1, 3%, and July 1, 3%%, which wiped out all accumulations on 
the issue. 

Interest on this issue accrues at the rate of 3% per annum, and is 
payable up to 5% per annum for any semi-annual interest period if 
earned and available. 

The Union Bank & Trust Co. of Los Angeles, cotrustee, 760 South 
Hill Street, Los Angeles, Calif.. will up to and including July 16 
receive bids for the sale to it of income mortgage and collateral] trust 
sinking fund bonds to an amount sufficient to exhaust the sum of 
$134,700 at prices not to exceed the market value thereof. Al] tenders 








will be opened on Jan. 17. The lowest offers submitted will be 
accepted. 
CONSOLIDATED STATEMENT OF EARNINGS 

6 Mos. End. May 31— 1947 1946 1945 1944 
eee sees se $716,171 $612,566 $458,659 $407,203 
Expenses SST ae 455,476 407,226 342,905 313,442 
Bond interest silat aaeeetioum 114,202 94,050 70,538 70,538 
Depreciation ep One 57,462 57,568 57,592 57,579 
Amortiz. of leasehold__— 641 641 641 641 
Federal income taxes__ 8,335 21,000 Co eee 
Discount on bds. retir. 11,285 wien in. glieitey | .  _gemel 

Ge) MEDEG -epenteen $91,339 $32,081 *$13,015 *$34,997 

*Deficit. 


CONSOLIDATED BALANCE SHEET, MAY 31, 1947 
(Incl. Wholly-Owned Subsidiary Companies) 


ASSETS—Cash in bank and on hand, including $52,627 payable to 
cotrustee (paid June 11, 1947), $107,127; cash held by cotrustee under 
terms of trust indenture, for tenants’ rent deposits and the payment 
of insurance, taxes, interest on bonds, etc., $339,297: accounts and 
notes receivable (less reserve for losses of $6,380), $6,853; fixed assets 


(after reserve for depreciation of $1,424,542), $4,130,271; deferred 
expenses, $263,112; total, $4,855,661. 
LIABILITIES—Accounts payable and accrued liabilities (including 


salaries and wages), $21,804; taxes payable or accrued, $232,682; 
accrued interest on bonds, at 5% per annum, $114,203: tenants’ 
deposits and advance rentals, $19,091; income mortgage and collateral 
trust sinking fund bonds, due Dec. 1, 1954, $4,568,100; capital stock 
ve" par value), $9,542; deficit, $109,761; total, $4,855,661.—V. 165, 
p. 335. 


Consolidated Retail Stores, Inc.—June Sales Off— 


Period End. June 30— 1947—Mcnth—1946 1947—6 Mos.—1946 
Sales $2,058,949 $2,241,836 $14,813,680 $15,227,078 
—V. 165, p. 3164. 


Continental Can Co., Inc.—Sells Fixed Assets of Sub. 
See American Box Board Co. above.—V. 165, p. 1863. 


Continental Car-Na-Var Corp., Brazil, Ind.—Listing— 

The New York Curb Exchange on July 2 authorized the listing of 
368,500 shares of $1 Par value common stock. They were admitted 
to dealings on July 10.—V. 165, p. 1863. 


Crown Drug Co.—June Sales Off 2.8%— 


Period End. June 30— 1947—-Month—1946 1947—-9 Mos.—1946 
Sales $1,167,387 $1,201,616 $11,244,347 $10,848,755 

It is reported that the store at Hannibal, Mo., was closed for about 
half of the month of June due to floods and at three other stores 
business was seriously affected due to high water, but not closed. 
—V. 165, p. 3164. 


Delta Air Lines, Inc.—Four New Directors— 


R. W. Freeman of New Orleans, Edward H. Gerry of New York City, 
Winship Nunnally of Atlanta, Richard J. Reynolds of Winston-Salem, 
N. C., and Miami Beach, have been elected new directors. 

Other directors are: C. E. Faulk, Chairman; C. E. Woolman, Presi- 
dent and Genera] Manager; Laigh C. Parker, Vice-President of Traffic; 
M. 8S. Biedenharn, Vice-President; Travis Oliver, Treasurer: C. H. 
McHenry, Secretary; L. B, Judd, Comptroller; and D. Y. Smith. 

Mr. Freeman is President and a director of the Louisiana Coca- 
Cola Bottling Co., Ltd., and was formerly associated in various capaci- 
ties with the Coca-Cola Bottling Co. of Chicago, the Wisconsin Coca- 
Cola Bottling Co., and the Great Lakes Coca-Cola Bottling Co. 

Mr. Gerry formerly was with the Central Hanover Bank & Trust Co 
and is now associated with Gerry Estates, Inc., a real estate corpo- 
ration. 

Mr. Nunnally was President of Nunnally Candy Co. of Atlanta from 
1920 to 1940, and is presently a director of Coca-Cola Co., a director 
and executive committee member of the Trust Company of Georgia 
and a director of the Columbus Transportation Co. ‘ 

Mr. Reynolds is the son of the founder of R. J. Reynolds To 
Co.—V. 165, p. 3283. ee Seen 
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Detroit & Mackinae Ry:—Earnings— 


May— 1945 


Gan’ 1947 1946 1944 

> rom railway____ $146,927 $99,520 $76,771 $84,199 

re: from railway______ 57,805 17,456 *1,864 9,151 
et ry. oper. income.__ 29,279 3,845 *9,597 3,722 
From Jan. 1— 

— from railway____ 694,297 494.668 395,793 388,642 

= rom railway______ 311,878 7,223 36,917 42,724 
et ry. oper. income___ 174,923 37,021 *854 11,431 


*Deficit.—V. 165, p. 3165. 


Detroit Steel Products Co.—Additional Listing— 


The New York Curb Exchange on July 2 approved the listing of 
»395 additional shares of $10 par common stock, issuable to effect 
a 2-for-1 split-up of the outstanding shares.—V. 165, p. 3393. 


Diana Stores Corp.—June Sales Decreased 5%— 


Period End. June 30— 1947—-Month—1946 1947—11 Mos.—1946 
$963,092 $1,013,752 $11,744,308 $11,966,768 


— WJ. 165, p. 3165. 


Diebold, Inc.—Not Affected by York Liquidation— 


This corporation, manufacturers of bank vaults and safes, on June 27 
said the shutdown of York Industries, Inc., will have no effect on 
operations of Diebold’s York Safe and Lock Division. Closing of York 
industries, to be followed by sale of its plant and machinery, was 
a@nnounced recently. Operations were halted on June 27. 

The York Safe and Lock Division was purchased by York Industries, 
Inc., several years ago and sold to Diebold Safe & Lock Co., Canton, 
©., in 1945, and since has been operated as a division of Diebold, 
Inc. ‘Maurice E. Hole, manager of the Philadelphia sales branch of 
Diebold, Inc., said that York Industries manufactured equipment for 
Diebold for some time, but when learned of the impending York 
Industries liquidation, the division’s tools, dies and fixtures were 
transferred to the firm’s main plant at Canton, O.—V. 165, p. 2545. 


Dixie Cup Co.—Arranges Bank Credit— 


It was announced on July 3 that this company has arranged for 
@ bank credit, giving it a call on an amount up to $5,500,000. The 
banks furnishing the credit are Bankers Trust Co., New York, and 
First National Bank of Chicago—both depositaries of the company. 


The company has until Dec. 31, 1949 in which to draw on the 
credit and has six. years thereafter in which to amortize the loan. 
The interest rate on the money actually borrowed will be 2%, % 


per annum. 

The announcement adds: “The company has no obligation to use 
any particular part of the credit. If less than the full amount is 
borrowed, or even if none of it proves to be needed, the only penalty 
it will have incurred for having provided «this safeguard will have 
been a payment of %4 of 1% per annum on the unused credit until 
Dec. 31, 1949. Thus it shall be free to follow whatever course may 
be indicated from time to time by the factors affecting our business.” 
The proceeds will be used for future expansion.—V. 165, p. 2545. 


Dodge Manufacturing Corp.—Extra Distribution— 


The directors on June 30 declared an extra dividend of 15 cents 
per share and a regular quarterly dividend of 15 cenis per share on 
the common stock, both payable Aug. 15 to holders of record Aug. 1. 
= of like amount was paid on Sept. 16, last year.—Vv. 165, 


Dow Chemical Co.—Registers Preferred— 


A major step in the long-range program of the company to meet 
increased demand for old and new products was taken July 2 when 
the company filed with the SEC a registration statement covering a 
Proposed sale of 400,000 shares of second preferred stock (no par). 
The stock will be convertible into common stock prior to July 15, 1957, 
at a conversion price to be determined later. Dividend rate on the 
mew preferred shares and ihe offering price wi'l be filed by amend- 
ment to the registration statement. Smith, Barney & Co. was named 
as the principal underwriter. 

Proceeds from the financing will be added to cash funds and used 
for general corporate purposes, including capital expenditures. Cap- 
ital expenditures for plant additions, construction of new facilities 
and development of new processes amounted to $70,285,854 during 
the 10 months ended March 31, 1947, and to $70,971,273 during the 
five fiscal years ended May 31, 1946, a total of $141,257,127 for the 
period. Capital expenditures during the 10 months to March 31, last, 
included $35,018,472 for the purchase from the government of the 
Styrene plant and magnesium plant constructed by Dow for the gov- 
ernment at Velasco, Texas. 

The pending stock offering is the third important financing trans- 
action undertaken by the company in recent months in connection 
with the growth of the business. In November, 1946, $30,000,009 
Sinking fund debentures were sold to the public and, in January, 1947, 
Pa acta was borrowed from an insurance company on an unsecured 

Sates of the company in the first 10 months of the fiscal year 
ended May 31, 1947, amounted to £104,474,000 while the net income 
was $9,948,000 In the fuil fiscal year ended May 31, 1946, sales 
totaled $101,814,000 and net income was $6,707,000. 

Stockholders of Dow meet on July 22 to act on a proposed agree- 
ment of merger designed to provide the company with a more flexible 
capital structure suitable to its growth and to future financing re- 
quirements. The capital revision involves, among other things, crea- 
tion of the second preferred stock issue and a 4-for-1 split in the 
outstanding common shares. 

Upon revision of the capital structure and the sale of the new 
preferred shares, there will be outstanding $30,000,000 15-vear 2.35% 
debentures due 1961; $35,900,000 25-year 2.70% notes due 1972: 303,869 
shares of cumulative preferred stock, series A, $4 annual dividend; the 
400,C00 shares of second preferred stock and 4,994,824 shares of com- 
mon stock. In addition, the company, on June 30, 1947, had out- 
standing $7,500,000 short-term bank loans.—V. 166, page 52. 


Duluth South Shore & Atlantic Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway____ $422,056 $320,938 $359,053 $316,649 
Net from railway-_ 69,980 23,344 55,482 44,291 
Net ry. oper. income__-_ 37,475 3,292 32,200 25,057 

From Jan. 1— 

Gross from railway____ 2,110,893 1,641,650 1,730,847 1,768,378 
Net from railway______ 360,361 117,466 319,015 432,208 
Net ry. oper. income 161,720 *36,735 224,227 317,354 


*Deficit.—V.' 166 p. 52. 


Duquesne Light Co.—May Refund Bonds— 

The Girectors, it is reported, are considering refunding the com- 
Pany’s $70,000,000 3'2%, first morigage bonds of 1965. There is a 
Possibility that this cperation may be followed by a refunding ot 
the $27,000,000 5‘ preferred stock.—V. 165, p. 3165. 


Eastern Gas & Fuel Associates (& Subs.) —Earnings— 








12 Months Ended May 31— 1947 1946 
Total consolidated ie ak ee ae $17,333,312 $11,462,354 
* Provision Se ee ne Se 4,207,159 1,580,975 
Depreciation and depletion_______ _....--. 4,585,881 4,243,963 
Interest and debt discount________-__________ 1,840,657 1,952,965 

ng oc a a $6,699,615 $3,684,451 
Div. require. on. 442% prior preference stock 1,108,729 1,108,729 

Balance applicable to 6% preferred stock__._ $5,590,886 $2,575,722 
Earned per share of 6% preferred stock ______ $14.94 $6.88 


*Including special charges in 1945 equal to 


unusual reductions in 
Federal income taxes.—V. 165, p. 2925 


Eastern Sugar Associates, Caguas, Puerto Rico—Listing 


The New York Curb Exchange on July 2 authorized the listing of 
143,517 $1 par value common shares of beneficial interest and 92,853 
$1 par preferred shares of beneficial interest. They will be admitted 
to dealings at a later date. 

- The preferred shares have heretofore been admitted to unlisted trad- 
ing privileges on the Curb Exchange.—V. 164, p. 2407. 


-_Ebaseo Services Inc.—Weekly Input— 


For’ the week ended June 26, 1947, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co. and Electric Power & Light Corp., 
as compared with-the corresponding week: during 1946 were as follows 
(in thousands of kilowatt-hours): 


——Increase—— 

Operating Subsidiaries of— 1947 1946 Amount Pct. 
American Power & Light Co. 214,825 184,951 29,874 16.2 
Electric Power & Light Corp. 62,899 55,860 7,039 12.6 


For the week ended July 3, 1947, the System inputs of ciient oper- 
ating companies of Ebasco Services Inc., as compared with the corre- 
sponding week during 1946, were as follows (in thousands of kilo- 


watt-hours): 
—Increase— 
Operating Subsidiaries of — 1947 1946 Amt. % 
American Power & Light Co..__. 217,857 181,157 36,700 20.3 
Electric Power & Light Corp.-_- 64,611 52,839 11,772 22.3 


The above figures do not include the System inputs of any com- 
panies not appearing in both periods.—V. 165, p. 3393. 


Edison Bros. Stores, Inc.—June Sales Lower— 


Period End. June 30— 1947—-Month—1946 1947-6 Mos.—-1946 
EE teteatieaie, Ee ORES | _. $6,015,879 $6,384,454 $33,549,375 $31,752,678 
—V. 165, p. 3166. 


80 John Street Corp., N. Y. City—Trustee’s Sale— 


William H. Hickin, trustee, on July 7 announced that the premises, 
80 John St., New York, N. ¥. (Known as Insurance Center Building), 
will be offered for sale by the trustee at 2 p.m., on Aug. 7, 1947, 
before: U. Sz District: Judge Edward A. Conger, in: Room 1506 ‘of: the 
U. S. Court House, Foley Square, New York City. 

At that time bids will be received by the Court on an all-cash basis 
for the purchase of the premises at &@ minimum sale price of $1,900,000, 
plus brokerage commission, and the premises will be sold to the 
highest bidder, at or above such minimum sale price. The purchaser 
at such sale will be required to make a deposit in the amount of 
$190,000 on account of the purchase price, the balance to be payable 
upon the closing of title, and to enter into an agreement for the 
purchase of the premises. . 

The premises will be offered for sale pursuant to the trustee’s 
amended plan of reorganization approved by order dated June 25, 1947, 
of the U. S. District Court for the Southern District of New York 
The sale will not take place unless the plan is first confirmed.— 
V. 162, p. 1390, 


Ekceo Products Co.—New Official of Unit— 


Fritz Bronner has been elected to the new position of Vice-President 
and General Manager of Ekco Products Co. (Canada) Ltd.—V. 165, 
p. 2925. 


Electric Bond & Share Co.—Extension on Sale of Shs. 


The SEC has granted the company an exiension until Oct. 6 to 
dispose of 448,408 common shares of Carolina Power & Light Co. In 
asking for an extension, Bond & Share said that since May 6, 1947, 
when the SEC approved the proposed sale, market conditions have 
not been appropriate “to warrant the offering of the Carolina stock.’ 


Asks Permission of SEC to Set Reorganized Account— 


The company on July 2 asked the SEC for permission to set up an 
accounting reorganization account which, it said, would be neces- 
sitated by iis program to dispose of its investments in domestic utili- 
ties and the consummation of a plan of reorganization of its sub- 
sidiary, American & Foreign Power Co., Inc. 

The account will aggregate $460,571,679, from which the fo'lowing 


allocations will be made; United States utilities, $80,000,000; and 
foreign utilities, $200,000,000. The balance of the account will be 
transferred to a capital adjustment and contingency reserve which 


the retirement of Bond & Share’s preferred 
$73,029,600.—V. 166, p. 53. 


includes a provision for 
stocks in the amount of 


Engineers Public Service Co.—Exchange Ruling— 


The New York Stock Exchange on July 3 directed that the common 
stock be not quoted ex-the distribution of one-fifth of a share of 
common stock, of no par value, of El Paso Electric Co., and 1.45 
shares of common stock, of no par value, or Virginia Electric & Power 
Co. The distribution was declared payable on July 21 to holders of 
each share of common stock, of $1 par value, of Engineers Public 
Service Co. of record July 10, 1947 (scrip to be issued for fractional 
shares ). 

The common stock of Engineers will be suspended from dealings 
before the opening of business July 22, 1947.—V. 166, p. 53. 


Equitable Office Building Corp,—Plans Before Court 


The trustee for the corperation presented to the Federal Court on 
July 8 two proposed alterations or modifications to the trustee’s plan 
of reorganization. The propesa] will be heard before Federal Judge 
Knox on July 22. Both proposals contain underwriting agreements 
designed to pay off principal and interest of the outstanding deben- 
tures. The debentures outstanding amount to $4,754,000 and accrued 
interest to Oct. 6, 1947, will amount to $1,409,603, making a total 
need of $6,163,603.—V. 165, p. 3393. 





Erie RR.—Invites Bids— 


The company is inviting bids to be opened on July 15 for a condi- 
tional sale agreement in the amount of $311,570 covering approxi- 
mately 60% of the cost of three 660 h.p. and two 1,000 h.p. diesel 
electric switching locomotives. The agreement to be executed between 
American Locomotive Co. and Erie RR. will be dated August 1 and 
will be payable in quarterly instalments over a 10-year period begin- 
ning December 1.—V. 166, p. 53. 


Fall River Gas Works Co. 
Period End. May 31— 1947—-Month—1946 





Earnings— 
1947—12 Mos.—1946 











Operating revenues ~_ $132,116 $113,000 $1,467,984 $1,329,822 
Ceaaten | ........ * 86,329 69,525 963,653 811,361 
Maintenance -—- 13,117 12,285 141,426 133,655 
ns ene 20,844 16,947 220,645 206,637 

Net oper. revenues__- $11,826 $14,243 $142,260 $178,169 
Non-operating inc. (net) 7,905 2,862 76,649 49,362 

Balance __-- as ye $19,732 $17,105 $218,909 $227,532 
Retirement res. accruals 6,333 6,333 76,000 76,000 
Interest charges —~---~-- 618 125 4,548 1,683 

Net. income. ...._.....-:. $12,781 $10,646 $138,361 $149,848 
Dividends declared ~_------------------------ 132,362 119,126 


—V. 165, p. 3166. 


Federated Department Stores, Inc.—New Director— 


J. Edward Davidson has been elected a director. He has spent the 
last 25 years in the department store business and is Chairman of the 
board of Bloomingdale Bros., Inc.—-V. 165, p. 2135. 


Filer Fibre Co. (Mich.)—Assets Sold— 
See American Box Board Co. above.—V. 163, Pp. 651. 


Films, Inc., New York—Registration Statement With- 


drawn— 

The registration statement (No. 6539) filed with the SEC June 
25, 1946, and covering 100,000 shares (par $5) class A stock and 
300,000 shares (10c. par) common stock, has been withdrawn:— 
Vv. 164, p. 7. 


Finch Telecommunications, Inc.—Unfilled Orders— 

William G. H. -Pinch,’ President, - announces that the company had 
a total of verified unfilled orders for facsimile equipment as of Jaly 
1, 1947, amounting to $488,826.—V- 165, p. 1070. 


(M. H.) Fishman Co., Inc-—June Sales— me 


? 


1947—6 Mos.—1946 
$674,819 $3,438,934 - $3,307,154 
: - ig 


ifs 


Period End. June 30— 


—V. 165, p. 3051. 


Florida Power & Light Co.—To Redeem Debentures— 


All of the outstanding 4%% sinking fund debentures due 1979 have 
been called for redemption on Aug. 8, next, at 1045 and interest. 
Payment will be made at the Central Hanover Bank & Trust Co., 
trustee, 70 Broadway, New York, N. Y., subject to prior deposit with 
it of sufficient moneys for that purpose.—V. 165, p. 3393. ; 


Frontier Industries, Inc., Buffalo, N. ¥.—Stock Offered 
—Hamlin & Lunt, Buffalo, on June 30 offered at $11.25 
per share 10,000 shares of common stock (par $1). Pro- 
ceeds will be used to retire indebtedness and for general 
corporate purposes.—V. 165, p. 3393. 


194 /—-Month—1£46 
$667,418 


Gabriel Co.—Earnings— 


3 Months Ended Mar. 31— 1947 1946 1 
Yet pret ose cnatiod $115,968 $51.564 $80,210 
Common shares outstanding______-_ 324.249 299,129 299,129 
Earnings per common share___-.~_. *$0.31 *$0.16 $0.26 

*After preferred dividend requirements. tAfter charges and Federal 
taxes.—V. 165, p. 2798. tt2 

By 

Gardner-Denver Co. (& Subs.) —Earnings— na 

3 Months Ended March 31— 1947 ; 1946 — 
Net profit after charges and Federal taxes____ 1$433,523 $151,905 
Common shares outstanding__.-_.___.______-__ 656,049 588,465 
Earnings per common share__._____-_.__.__-__-- $0.65 *$0.23 


*Based on number of shares now outstanding. No allowance was. 


made for dividends paid on preferred stock, the majority of whieh 
was converted into common stock, {After provisions for contingenciés 
of $79,889.—V. 165, p. 2276. dani 
Gas Service Co.—Hearing on Purchase— hg 

The SEC has set July 24 for a hearing on an application from the 
company to buy for $1,200,000 the outstanding capital ctock of Intere 
State Gas Co. (Mo.). 


>} 
The stock, consisting of 500 shares (no per) common and 1,200 
shares ($100 par) 6% non-cumulative preferred, is owned by Wallace 


and Helene D. Gilroy. The dissolution of Interstate company would 
follow the acquisition of the stock by Gas Service Co.—V. 165, p. 73.. ~* 





Gaylord Container Corp.—Earnings— ey, 
Quarter Ended March 31— 1947 1946 
Profit before taxes and contingencies____~ ~~~ $5,195,698 $1,305,350 
Provision for contingencies.__..._...._.._..----- 1,350,000 ctsnspestini 
TRGOUE FINE Few oh ohn no abedcnecdno~snsneee 1,780,900 521,600 
Sk yee a Re epee $2,064,698 $783,759 
Common shares outstanding__.____-____--_--__ 2,040,861 1,682,811 

*Earnings per common share____--------_----- $1.00 


43 
*After preferred dividend requirements.—V. 165, p. 3051. i 


General American Investors Co., Inc.—Report— 


In the report of the company for the first six months of. 1947, 
Frank Altschul, President, states that, as of June 30, 1947, met assets 
were $36,625,699, a decrease of $543,767 for the six months. The net 
asset value, after deducting $6,200,000 preferred stock, was equal to 
$18.56 per share of common stock on the 1,638,898 shares outstanding, 
as compared with $18.90 on March 31, 1947 and $18.89 on Dec. 31, 1946. 


EARNINGS FOR SIX MONTHS ENDED JUNE 30 








1947 1946 1945 1944 

*Dividends on stocks__~ $585,236 $495,319 $393,562 $449,261 
Interest on bonds__-_--~- 34,582 76,849 24,976 18,740 

Totel income +......- $619,818 $572,168 $418,538 $468,001 
tTaxes paid and accrued 8,170 4,873 2,055 8,833 
Transfer and registrar 

1660; O00. iC twnnqees 4,788 9,525 10,566 3,872 
Other expenses ------- 81,109 78,337 79,449 68,383 

Net income --------- $525,751 $479,434 $326,468 $368,913 
Divs. on pfd. stock___- 139,500 139,500 162,750 188,000 


*Including $3,236 in 1947, $9,651 in 1946, $30,728 in 1945 and 
$24,795 in 1944 market value of securities received as dividends. tNo 
provision for Federal income tax has been made in view of the com- 
pany’s election to be taxed as a regulated investment company and 
the intention to distribute substantially all net income from interest 
and dividends. ' 

Net profit from the sale of securities for the six months ended 
June 30, 1947, after taxes (except Federal income tax), was $771,034, 
all of which was long term capital gains. 


BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash, $169,140; cash deposited for dividend on preferred 
stock, $69,750; dividends receivable, interest accrued, etc., $149,330; 
total securities (valued at bid prices, $36,383,230), $24,146,088; total, 
$24,534,308. é 


LIABILITIES—Dividend on preferred stock payable July 1, 1947, 
$69,750; reserve for accrued taxes, etc., $15,000; $4.50 cumulative pre- 
ferred stock ($100 par), $6,200,000; common stock ($1 par), $1,638,- 
898; capital surplus, $14,802,799; undistributed income, 939.722; undis- 
tributed security profit, $868,139; total $24,534,308.—V. 165, p. 2276. 


General American Transportation Corp. (& Subs.)— 
Earnings— 


Quarter Ended March 31— 1947 12456 1945- 
Cet pretit. ee nes _._.. $1,549,686 $487,384 $828,688 
Capital shares outstanding_____--~-- 1,041,594 1,041,594 1,041,594 
Earnings per share__-_~-~- ineaaten cael weet $1.49 $0.47 $0.80 


*After Federal income taxes, contingencies, etc.—V. 165, p. 2276. 


General Foods Corp.—Earnings— 
(Incl. wholly-owned U. S. and Canadian subsidiaries) 


3 Months Ended March 31— 1947 1946 
Pt a EES ON EO EE eee EOS RC $100,103,116 $79,911,634 














Cost of Sh806@s2.. fone on tse ee ee 76,752,297 60,913,221 
Selling expenses, etc.._.---------------------- 13,278,713 11,529,518 
Net operating profit__.-------------------- $10,073,106 $7,468,895 
OURCr M1GOURE dicen ce eno gn ce een == 311,785 308,331 
Fotal incémMe ..~....--..-.....-.6.---- +24 $10,384,891 $7,777,206 
Wntereet bdo tckot oda see eiiennancae 182,349 164,932 
Tmeome thB06 <2 bn en gees 3,756,467  2,968;000 
Provision for contingencies_.—~~----~-~-~----- 1,000,000 in ei, 
Net profit ......-----...-..--------=------ $5,446,075 $4,644,274 
*Earned surplus, January 1_._--------~-------- 49,628,401 42,631,812 
y | aE pe eee ARIE aM MRE E IN, rose n = WE $55,074,476 $47,276,086 
WPS: cn... econ enwbopienpameetiet 2,787,732 3,345,278 





$52.286,744 $43,930,808 


1 , WS Bb iat cent asi heating 
soem oe my 5,575,463 5,575,463 
$0.98 ‘$0.83 


Common shares outstanding_.....------------ 
Earnings per common share__----~-----~----~- 


*aAfter deducting $725,390, cost of 15,311 comraon shares in treasury. 


New Plant Ready— . 

A new. $3,000,000 cocoanut processing plant near Manila, P.-L, wil 
be placed im. operation on July 14 by the corporation's Baker 
Division, it was announced on July 9.—V.'156, Pp. 53. 
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General Aniline & Film Corp.—President to Retire— 

It was announced on July 8 that George W. Burpee will retire as 
President of the corporation later this month to return to his post 
as a partner of the engineering firm of Coverdale & Colpitts.— 
V. 165, p. 2135. 


Genera! Electric Co.—Completes New Plant— 

John L. McMurphy, Manager of the company’s Compound Division, 
on July 2 announced the completion of a new plant at Pittsfield, Mass., 
jor tae manufacture of magnesium oxide by General Electric's Chemical 


Department. 

Mr. McMurphy said that the new plant, which comprises about 
10,000 square feet, will double General Electric’s capacity to produce 
magnesium oxide.—V. 165, p. 3393. 


General Finance Corp. (& Subs.)—Earnings— 
3 Months Ended March 31— 1947 1946 


Wet profit after charges and taxes___-~- _...-  %$402,968 $201,899 
Common shares outstanding_-_.-_~- ‘ es 936,031 902,913 
*Earnings per commen share__- $0.38 Nil 


*After preferred dividend requirements. tAfter a non-recurring 


recovery of $140,000. tLoss.—V. 165, p. 1070. 
General Motors Corp.—June Output Exceeds May— 


Production of passenger cars and trucks by General Motors in the 
United States and Canada rose considerably in June over the May 
figure but was still short of totals achieved in the months of March 
and April. There were 155,609 units produced in June as against 
135,276 in May. 

In the first six months of 1947 General Motors produced 921,929 
cars and trucks in the United States and Canada. 

Of the total vehicles produced in June, 137,295 were passenger cars 
and 18,314 were trucks. 


PRODUCTION BY GM DIVISIONS 
Period End. June 30— *1947—Month—1946 *1947—G Mos.—1946 








Chevrolet—Passenger __ 66,283 30,661 346,916 79,623 

NS oe 15,140 20,746 137,487 78,436 
i “ 19,910 9,598 110,127 28,349 
nee 17,459 8,218 95,701 22,913 
I Te 23,013 11,131 125,890 27,421 
cs 2 ae me 5,402 2,250 28,689 7,443 
GMC Truck & Coach— 

So 2,507 611 32,106 4,647 

Eee 490 312 2,250 679 
GM of Canada— 

Passenger .......... 5,228 3,465 29,420 8,594 

I et 177 2,747 11,343 5,189 

A eee 155,609 89,739 921,929 263,294 


*June, 1947, figures are preliminary and subject to change. 


500,000th Chevrolet Produced— 


The Chevrolet Division on July 8 announced that its 500,000th unit 
for 1947 had come from the assembly lines on July 7. At the close 
of July 7 Chevrolet’s 1947 output included 360,947 passengers cars 
and 140,688 trucks.—V. 165, p. 3393. 


General Public Utilities Corp. Weekly Output— 


The electric output of this corporation for the week ended July 4, 
1947 amounted to 121,244,430 kwh., an increase of 16,790,313 kwh., 
or 16%, over the corresponding week of 1946. 

20-Cent Dividend— 

The directors on July 7 declared a quarterly dividend of 20 cents 
per share, payable August 15 to stockholders of record July 17. _A 
distribution of 40 cents per share was made on May 15, last, covering 
two quarters. An initial dividend of 25 cents per share in cash, plus 
one share of South Carolina Electric & Gas Co. common stock for each 
ten shares of General Public Utilities stock held, was paid on Novy. 
15, 1946.—V. 166, p. 54. 


General Railway Signal Co.—Earnings— 
3 Months Ended March 31— 1947 1946 


Net profit after charges and Federal taxes____ $25,339 *$64,557 
$6 preferred shares outstanding. ___ == 19,650 19,650 
Common shares outstanding__ <chjioetisag dees 331,051 331,051 


Earnings per common share... Nil Nil 
*Loss.—V. 165, p. 208. 


General Shoe Corp.—Earnings— 


6 Months Ended April 30— 1947 1946 1945 
SOS eee. ss S98 BES. 726 $26,013,391 $24,458,325 
Wet profit _.______ iivhsigiatu lit dscinne ieee 1,668,904 1,324,498 544,855 
Common shares outstanding_______ 704,321 640,291 627,391 


*Earnings per common share______ $2.22 $2.04 $0.84 


“After preferred dividend requirements. After cl ; 
MY 16 oo q t charges and Federal 


Georgia & Florida RR.—Earnings— 
9 Days End. June 30-6 Mos. End. June 30 
1947 1946 1947 1946 


Operating revenues____ $70,525 $56,776 $1,234,808 $1,148,366 


—V. 166, p. 54. 


Glenmore Distilleries Co.—Earnings— 
(Incl. wholly-owned subsidiaries) 


Quarter Ended March 31— 1947 1946 
Net income after taxes and charges__.____ | $$1,611,423 $649,953 
Earnings per class A and B shares. $1.55 $0.62 


*Based on combined 87,762 shares of class A and 940,858 sh 
’ s . ares of 
nag ge gd — ee for dividend requirements on 18,218 
s eferr stock. tAfter i ig 
aipuees—v ise oO oe provision of $1,691,333 for con 


Glidden Co. (& Subs.) —Earnings— 





6 Months Ended April 30— 1947 1946 1945 
a Sales --__..__________________ $97,758,709 $54,277,102 $55,512,853 
profit after expenses... | 17,855,301 4,396,688 4,146,230 
| ge pest ee. depl., etc. 17,260,533 3,843,131 3,424,315 
‘ Tal an om. income tax 6,684,440 1 
Inventory Wy WI aa veasre teste as erases 6,509,560 ~— — 
NR BO: $4,066,533 $2,126,131 $1,083,31 
Common Shares outstanding.______ 892,000 "892,000 4 '528:443 
Earnings per common share_______ $4.31 $2.13 $1.04 


*After preferred dividend requirements. 
EARNINGS FOR THE 12 MONTHS ENDED APRIL 30 


3% 1946 1945 

$ $ 
a essmnaiilains 165,920,725 110,380,687 112,283,607 
Bet ESE eS 7,655,417 3,390,460 2,380,797 
Earnings per common share______ $8.08 $3.29 $2.34 


“After preferred dividend requirements.—V. 165, p. 538. 


Globe-Union, Inc.—Earnings— 


Quarte- Ended March 31— 1947 1946 
Sal a ESSE a $171,309 $19,736 
Earnings per common share__._..___ $0.54 $0.06 


—V. 165, p. 2C01. 


Goldfield Consolidated Mines Co.—Earnings— 


Years Ended Dec. 31— 1946 1945 1944 
*Net loss wena - =~ -- ~~ $$180,281 $650,811 $185,775 
Capital shares outstanding________ 3,879,148 3,879,148 3,879,148 


Earnings per share__._._.__________ Nil $0.16 $0.05 

agra Ee income taxes, etc. ¢Profit. tIncludes $325,403 re- 
eery or contingenc:es 1eturned to income and $286,017 carryback tax 
erecit.—V. 137, p. 3661. ” . 


Goodall-Sanford, Inc. (& Subs.) —Earnings— 


39 Weeks Ended April 30— 1947 *1946 
Sales " _ $28,134,469 $21,508,043 
Profit before Federal taxes 3,716,786 2,849,131 

1,426,505 1,654,995 


Federal taxes provision__- 


dy” ae ae _____ ee ©6052, 200,281 $1,194,136 
Capital shares outstanding é on 555,939 555,939 
Earnings per share__-_ sueaiill ; yee $4.12 $2.15 

*Does not include figures of wholly owned subsidiary 
Beach Cubana, S. A. 


CONSOL. STATEMENT OF SELECTED BAL. SHEET ITEMS, APRIL 30 


Cia Palm 


1947 +1946 

a | eee ee ; ; ___. $27,767,840 $25,416,054 
Aer “ 3,397,515 6,865,522 
United States Government securities . — 203,985 
Seahenaaes ‘ . _ 13,220,428 9,316,827 
Current assets es 20,859,194 19,619,468 
*Current liabilities —- s a 4,068,444 3,445,909 
Funded debt - : Z 3,739,500 4,059,500 
Cap:tal surplus - ; io 7,215,726 7,215,726 
7,184,645 5,135,394 


Earned surplus 5 

“After deducting U.S. Treasury tax notes of $43,000 in 1947 and 
$636,320 in 1946. +Does not include figures of wholly-owned subsidiary 
Cia Palm Beach Cubana, S. A.—V. 165, p. 2670. 


Gotham Hosiery Co., Inc.—Acquisitions— 

The company has taken cover management and operation of three 
Hemestead Millis located in the South, the additional capacity of which 
is expected to increase the sales value of Gotham merchandise 
by 35”, Roy E. Tilles, President, announced on July 5. Control was 
acquired from the Hess-Taylor-Kreiss interests by way of long-term 
leases with optional renewals calling for aggregate rentals in excess 
of $2,000,600. 

The mills. at Jasper, Ala., Crossville, Tenn., and Eleanor, W. ¥Va., 
are equipped exclusively with 54-gauge machines, and Gotham expecis 
to produce there only 15-denier, or finer nylon stockings. The stoek- 
ings wiil be sold under the Gotham Gold Stripe and Tabarin brands. 
Production was scheduled to begin July 7.—V. 164, p. 1594. 


Granby Consolidated Mining Smelting & Power Co., 
Ltd.—Earnings— 





Quarter Ended March 31— 1947 1946 1945 
Operating profit __ “ $237,144 $57,237 $40,892 
Taxes = 37,485 5,223 2,157 
Depreciation and depletion o 47,875 45,320 36,577 

ae $151,784 $6,694 $2,158 
Capital shares outstanding ‘ 450,260 450,260 450,260 
Earnings per share____-_ IRS Es - $0.34 2 hal a a ee ali 


—V. 164, p. 2286. 


Grand Union Co.—Current Sales Increased 32.6% — 
Period End. June 28— 1947—4 Wks.—1946 1947—17 Wks.—1946 
A oo. 4 ________-. $7,792,895 $5,876,391 $31,037,911 $23,370,893 

—V. 165, p. 3167. 
(W. T.) Grant Co.—June Sales Increased 4.1%— 


Period End. June 30— 1947—Month—1946 1947—-6 Mos.—1946 
Sales___. ___. $18,391,182 $17,667,347 $95,626,127 $93,038,449 


—V. 165, p. 3167. 


Grayson-Robinson Stores, Inc.—Earnings— 
Quarter Ended March 31— 1947 1946 


Fires COONS Qk Fc oe Fei an am mampewne ap argon msi an $47,743 $182,365 
Common shares outstanding ~~______--______ 553,800 544,450 
Earnings per common share______--___--~-~_-- 3 *$0.04 $0.34 


*After dividend requirements on preferred stock now outstanding. 
tAfter charges, taxes, and extraordinary inventory write-downs. 
June Sales Increased— 


Period End. June 30— 1947—Month—1946 1947—-6 Mos.—1946 
Sales_.______----_._._. $4,658,945 $3,342,552 $24,051,284 $18,435,260 
—V. 165, p. 3167. 


Great Northern Paper Co.—Earnings— 
(Incl. wholly-owned subsidiaries) 


3 Months Ended March 31— 1947 1946 1945 
Peers eteer charges.__............ $1,757,278 $759,257 $449,663 
*Net profit ____ ‘ ee ” 1,089,278 471,257 269,668 
Capital shares outstanding___ : 997,480 997,480 997,480 


Earnings per share was . $1.09 $0.47 $0.27 
*After charges and Federal taxes.—V. 165, p. 209. 


Great Western Oil Co., Denver, Colo.—Files with SEC 


The company on July 2 filed a letter of notification with the SEC 
for 10,000 shares of ($10 par) common stock, to be offered at $10'a 
share. Underwriter, James Thomas Chiles, Denver. Proceeds will be 
used for drilling oil and gas wells and other expenses.—V. 165, p. 938. 


Green Bay & Western RR.—Earnings— 
May— 1947 1946 1945 1944 





Gross from railway__-—_ $257,797 $176,712 $212,919 $241,525 
Net from railway-—-—~ 62,411 1,372 19,490 32,424 
Net ry. oper. income___ 15,252 *27,015 *17,464 *11,818 
From Jan. 1— 
Gross from railway_ ~~~ 1,276,743 1,086,905 1,130,445 1,186,583 
_Net from railway_ 363,630 156,053 240,875 322,624 
Net ry. Oper. income___ 151,802 *21,833 47,131 124,347 
*Deticit.—V. 165, p. 3284. 
(H. L.) Green Co., Inc.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 

Quarter Ended April 30— 1947 1946 
EE EE mn: 
Pree after chasges._......._..___._ ee 1,434,615 2,037,227 
meee one Peeerves......... tz Ins: 780;000 


541,900 


a nhc sie in os cn wench ep cietchinh anh nds oe 892.715 1,257,227 
Capital shares outstanding__ ae 598,142 2 
ES a <a $1.49 $2.10 


June Sales Up 3.9% a 


Period End. June 30— 1947—Month—1946 1947—-5 Mos.—1946 
RSE Ee Ee aa $7,254,896 $6,983,821 $34,054,673 $33,863,683 


The company in June, 1947 had 209 stores in operation, as against 
212 in the corresponding month last year.—V. 165, p. 3284. 


Greenfield Tap & Die Corp. (& Sub.) —Earnings— 
Quarter Ended March 31— 1947 1946 








Prom -Before Federal taxés_.................. $420,926 $276,530 
I ID “Ne ak he tl tien ee os 176,000 108,800 

re as sia enh cal chech appetite cr enon $244,926 $167,730 
Common shares outstanding__._____.____...__ 230,000 230.000 


Earnings per common share_____-____________ $1.06 0.67 
—V. 165, p. 2136, 7 


Greil Drug & Chemical Co.—Burnside Withdraws as 
Underwriter of Stock— 


In connection with the proposed issue of common stock of the 
company, on which Willis E. Burnside & Co., Inc., were named as 
underwriters, in accordance with the privileges in the underwriting 
contract, the underwr:ters have retired from the issue.. It appears 
that the stockholders of the company are quite likely to first have 
aad inside financing prior to any public financing.—V. 165, 
Pp. a 


Greyhound Corp.—Split-Up Plan Modified— 

The Interstate Commerce Commission has removed from its order 
permitting the corporation to split its stock 3-for-1 a requirement 
that $3,382,441 be transferréd from its surplus to cepital account. The 
company has asked reconsideration, pointing out that the transfer 
would involve $93,000 for Federal stamp taxes. The Commission, in 
modifying its order, now requires that the corporation pay no divi- 
dends or distribute any earnings that would reduce earned surplus to 
less than $7,382,442.—V. 16, p. 3167. 


7 


Grocery Store Products Co.—Farnings— ; 











Quarter Ended March 31— 1947 1946 1945 
Net sales. es : ------.--- $1,431,317 $1,943,972 $1,605,859 
*Net profit—_ Sle et 90,562 226,384 88,052 
Capital shares outstanding____ 282,629 216,909 216,928 
Earnings per share___- ah _ $0.32 $1.04 $0.40 

*After charges and Federal taxes.—V. 165, p. 25926. 

Haloid Co.—Earnings— 
Quarter Ended March 31— 1947 1946 
Net profit before taxes ec i Ae al $140,064 $36,185 
Income taxes__-_. pee. Se ES EES 57,426 14,655 
Income tax refund = ite ‘ott OS SNe ot! Sepsis ~ Se 

Es RE OREN ae EE EE LIE $82,638 $37,530 
Common shares outstanding __- a om 141,550 141,550 
Earnings per common share____-_- Re ade $0.51 $0.27 


*Resulting from carry-back of unused excess profits credit, included 
in net profit.—V. 165, p. 210. 


Hanson-Van Winkle-Munning Co., Matawan, N. J.— 
New Research Laboratory and Test Plant— 

A new research laboratory and test plant is being erected by this 
company on its property at Matawan, N. J. The new three-story 
building, connecting with the present laboratcry, will be approximately 
50 x 70 feet.—V. 164, p. 8. 








Harbor Plywood Corp. (& Subs.) —Earnings— ‘| 
3 Months Ended March 31— 1947 1946 
Net sales - a $3,289,468 $1,872,830 
Net profit before prov. for Fed. income taxes_-_ 583,302 255,285 
Provision for estim. Federal income taxes__--- 219,000 91,000 
Net profit carried to surplus____----------- $364,302 $164,285 
Capital shares cutstanding___-_ aepcrtenentaouben 230,998 205,997 
sel A Rt AR I $1.58 $0.80 
—V. 165, p. 3167. 
Hayes Industries, Inc.—Earnings— t! 
Nine Mos. Ended April 30— 1947 1°46 1945 
Sales OSES AR eines cane $2,831,053 $3,455,429 $29,310,638 
Loss after charges : 130,000 411,543 *4,191,473 
Sg aes nn ne ee ee ee 1,776,720 
Carry-Back tax. credit._-.-._.__---- 136,476 6.003 .- |! aaues 2 
a ee ee | oeeee | saneuionnie 1,741,000 
Net profit__ siied dente eaecndme amet $6,476 +$5,740 $673,758 
Capital shares outstanding__-_----- 333,000 333,000 333,000 
Earnings pef share_________-_--- $0.02 Nil $2.02 
*Profit. t+Loss. ; 
STATEMENT OF SELECTED BALANCE SHEET ITEMS, APRIL 30 
1947 1946 1945 
ES Eee’ Sal ie RR BP pap $589,872 $616,143 $5,127,818 
Current assets ge ee suwee as Eke st & 1/696,800 2,076,685 10,399,635 
Casrens tee ne 544,904 502,195 9,097,522 
—V. 164, p. 210. 

Hecla Mining Co.—Earnings— i' 
Quarter End. March 31— 1947 1946 1945 
Net profit after taxes and chgs._- $226,526 $175,567 $207,018 
Capital shares outstanding___---~~ 1,000,000 1,000,000 1,000,000 
Deentnes . Dec are... +... $0.23 $0.17 $0.21 

—V. 164, p. 3144. 
Herbrand Corp.—Merger Effective— } 


See Bingham Stamping Co. above.—V. 165, p. 3284. ; 


Hercules Motors Corp.—Earnings— 


Quarter End. March 31— 1947 1946 1945 
Net profit___-_- $404,177 *$3815,307 $320,619 


Capital shares outstdg. 311,100 311,100 311,160 
Earnings per share__-------------- $1.30 Nil $1.03 
*Loss.—V. 165, p. 210. 

Hershey Chocolate Corp. (& Sub.)—Earnings— dy 
uarter End. March 31— 1947 1946 1945 
cress profit on sales__._._-.-------- $7,824,904 $4,919,751 $5,908,709 
Profit after exps. and deprec._-_-- 6,228,824 3,598,953 4,248,685 
Total income - cliche thabseteiut tiedtoaivliots 6,427,416 3,720,343 4,425,068 
Cash discounts, etc. ee dea be * 511,826 319,188 236,448 
Federal and State income taxes__-- 2,385,564 1,374,839 2,748,776 





Net profit —~- $3,530,026 $2,096,316 $1,439,844 


Pfd. shares outstanding-.-------- 253,844 253,844 253,844 
Common shares outstanding__-_---- 685.749 685,749 685,749 
$4.68 $2.59 $1.63 


*Earnings per common share__---~- 
*After dividend requirements on the participating preference stock. 
—V. 165, p. 3394. 


Hialeah Race Course, Inc. (Fla.) —Earnings— 





Years Ended March 31— 1947 1946 
Gross income = .~.--~---~-~~--.--+-~.------- $4,282,622 $4,596,974 
Operating expense --------------------- 2,847,924 2,756,107 
Depreciation —_ Ce OL. ene A ye ES ms 79,556 73,5379 
Provision for Federal income taxes------------~- 514,954 835,445 

Net income for year__-----~----------- $840,188 $331,885 

1 § 8 SS EL LA OR Sr 185,910 185,910 
Common shares outsta g on.57 nat 


Earnings per common share__---~------------- 


Hilton Hotels Corp.—Earnings— 


EARNINGS FOR THE QUARTER ENDED MARCH 31, 1945 
$4,165,406 





Gross profit from operated departments_—--—- sakes se lial kate = 
Net income from hotel operations__-_--------------------- 1,140,7 
*Profit from sale of Palmer House garage---------~------- 255,443 
Net inceme ____..---~--+-.---------------------------- $1,405,209 
Common shares outstanding-----~-~--------~—------------ 1,624,002 


Earnings per common share_----~----~-------------------- $0.79 


*After taxes applicable to transaction- 


Listing in Los Angeles— | 

The directors on July 3 voted to list the corporation’s 1,624,002 
ceomes of $5 par common stock on the Los Angeles Stock Exchange. 
The stock was recently called for trading on the New York Stock 
Exchange. 

At the same time, 


dends of 25 cents a 
convertible preference . stecks, both payable Sept. 1 


record Aug. 20.—V. 165, p. 2002. 


the board declared the regular quarterly divi- 
share on the common and 50 cents on the 4% 
to holders of 


Hoffman Radio Corp.—Earnings— 


ter Ended March 31— 1947 1946 — 
iene ss lita seahligh cities wi Aiabimia abs annigsienctcarte Spiti-on wn oe tcacamm anes $1,091,056 saatee 5 
t fit after Federal imeome tax__-~------- 45,000 ; 
Net profit aft e iors nia 


tEarnings per common share__--------------- 
*Loss. +Bascd on 255,051 common shares outstanding.—V. 164, p. 272. 
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Hinde & Dauch Paper Co.—Earnings— 





Quarter Ended March 31— 1947 1946 1945 
yg Sicha! ach ik ll $9,124,391 $5,892,278 $6,343,234 
Profit after charges................. 1,726,645 689,109 939,494 
Provision for Federal taxes________ 820,090 263,000 596,200 

nT nk $906,645 $426,109 $343,294 
Common shares outstanding_______ 476,379 427,824 360,250 
Earnings per common share____~-_ $1.90 *$0.99 *$0.83 


*After dividend requirements on preferred stock then outstanding. 
-—vV. 165, p. 210. 


Holland Furnace Co.—Earnings— 


Period Erd. Mar. 31— 1947—-3 Mos.—1946 1947—-12 Mos.—1946 


Net profit after chgs. 

and Federal taxes_.. *$118,598 *$70,990 $1,938,992 $1,279,797 
Capital shrs. outstdg.__ 900,884 450,000 900,884 450,000 
Earnings per share___-_ Nil Nil $2.15 $$1.42 


*Loss. tAdjusted for the two-for-one stock split-up in June, 1946. 
-—V. 165, p. 211. 


(A.) Hollander & Son, Inc. (& Wholly-Owned Subs.)— 
EARNINGS FOR THE QUARTER ENDED MARCH 31, 1947 


Net loss after depreciation and other deductions__________ $272,155 
—V. 164, p. 3413. 


Holly Stores, Inc.—June Sales Increased 17.2%-—- 


Period End. June 30— 1947—-Month—1946 1947—-2 Mos.—1946 
$941,175 $802,807 $1,867,421 $1,408,040 
-—V. 165, p. 3168. 


(Henry) Holt & Co., Inc.—Stock Offered—Kneeland 
& Co., Chicago, on July 1 offered at market (about $10 
per share) 5,000 shares ($1 par) common on behalf of 
Reserve Loan Life Insurance Co. of Texas and: 5,000 
shares common on behalf of Atlantic Life Insurance Co. 
—V. 166, p. 54. 


Hotel St. George Corp.—Earnings— 


6 Mos. Ended Feb. 28— 1947 1946 
Total income —____~~- Sa A AE Sa RE LN AE ECE $1,504,036 $1,399,481 
SN iM oh sin sns es mien adipic emeionecemangeien 134,273 86,423 


-—V. 162, p. 2287. 


Houdaille-Hershey Corp. (& Subs.) —Earnings— 


Quarter Ended March 31-— 1947 1946 
fNet profit —____ ssalitnaeiene elisa asin 0b ies Sesaiesiianinciaboalbcaean ane $836,065 +$269,002 
$2.25 preferred shares outstanding__._________ 190,00€ 190,000 
Common shares outstanding______ prety he et FPA 785,000 785,000 . 
*Earnings per common share________ $0.93 Nil 

*After preferred dividend requirements. tAfter charges, Federal 


taxes, etc. ¢Net loss.—V. 165, p. 685. 


-Household. Service, -Inc., Clinton, N. ¥.—Debentures 
Offered—Mohawk Valley Investing Co., Utica, N. Y., in 
June offered $50,000 5% sinking fund 10-year serial 


debentures, series B. Proceeds will be used to erect a 


plant for bulk storage of propane, for installation of 
equipment on customers’ premises and for other plant 
expansion.—V. 165, p. 3168. 


_ Houston Oil Co. of Texas—Earnings— 
sa (Including Houston Fipe Line Co.) 
. Period End. Mar, 31— 1947—-3 Mos.—1946 1947—12 Mos.—1946 











Gross earns: from oper. $3,410,2 $2,869,500 $11,444,770 $10,652,384 
Oper. & general exps., Y 

including taxes  _____ 1,520,642 1,379,239 5,799,329 5,334,648 

Income from oper.___ $1,889,607 $1,490,261 $5,645,441 $5,317,736 
Other income —_.-_..- 12,487 76,293 296,658 356,114 

Total income _______ $1,902,094 $2,566,554 $5,942,099 $5,673,850 
Int. on bonds, notes, etc. 67,687 47,965 294,028 168,347 
Amort. of debt discount 

and expense ________ 971 450 3,919 6,224 
Deprec, and depletion__ 407,200 412,717 1,615,239 1,617,809 
Prop. retired & aband. 163,425 125,093 675,226 531,138 
Federal inc. taxes (est-) 379,300 329,090 743,555 1,049,090 

oe = ae, eid $383,511 $651,238 $2,610,131 $2,301,242 
Common shales outstdg. 1,098,618 1,098,618 1,098,618 1,098,618 
Earnings per share____ $0.80 *$0.51 $2.37 *$1.65 


*After dividend requirements on preferred stock then outstanding. 
=V. 165, p. 2799. 


Housten Oil Field Material Co., Inc. — Debentures 
Placed Privately—Dallas Rupe & Son July 3 announced 
that the company has sold by private placement $2,000,- 
060 354% sinking fund debentures due 1962, at a price 
to yield approximately 342%.—V. 164, p. 1871. 


Hoving Corp.—Earnings— 
EARNINGS FOR THE QUARTER ENDED APRIL 30, 1947 


oe)” RR ert Tee ee eee en OSE De el Re ok lp $185,315 
Common shares outstanding__ EES, SA BLED De Ea 600,000 
Class B common shares outstanding__ oie 30,000 
Earnings per common share_______ _ Sn a ae oe $0.29 
Earnings per class B common share_______..._______ $0.31 


*V. 165, p. 2137. 


} Hudson & Manhattan RR.—Earnings— 














Period End.May 31— 1947—-Month—1946 1947—-5 Mos.—1946 
Gross operating revenue $781,319 $722,245 $3,905,915 $3,916,385 
Oper. expenses & taxes 681,114 652,348 3,276,989 3,134,057 

Operating income____ $100,205 $69,897 $628,926 $782,328 
Won-operating income__ 9,678 8,886 48,394 44,440 

Gross income _______ $109,883 $78,783 $677,320 $826,768 
®Income charges ______ 131,855 133,418 659,095 666,858 
fiInt. on adj. inc. bonds 90,642 92,883 453,208 473,083 
* Deficit Senn = $112,614 $147,518 $434,983 $313,173 

*Exclusive of interest on adjustment income bonds. tOutstanding 


fm hands of the public at 5%. 


NOTE—The above deficits 
bonded indebtedness. 


, New Board Proposed by Management—A special meet- 
ing of stockholders will be held on July 28 to consider 
election of a board of directors. 


The new slate of candidates selected by the management for election 
to the Board by the stockholders include five present Directors, viz: 
William T. Rossell, who is scheduled to become President of the com- 
pany: Hugh A. Kelly, John S. Kroese, David S. Fischman and Henry 
E. Peelle. 

The other candidates for the 10-man Board are Charles Passannante, 
Paul de Gategno, William Zagarino, William J. Egan and Edward J. 
Gould. The tatter five include substantial stockholders who were 


are after accruing full interest on all 


nominees of the independent stockholders group at the annual meet- 
ing April 9. They would replace William J. McEnery, who was tempo- 
rary Chairman; James L. Carey, William J. Casey, John Read and 
Benjamin H. Roth.—vV. 165, p. 3284. 


Hudson Motor Car Co. (& Subs.) —Earnings— 


Quarter Ended March 31— 1947 1946 
DEE: INE tin cecenncte banectibncing adieu $1,791,225 *$146,872 
Capital shares outstanding___.___._--~-------__ 1,823,633 1,5£8,810 
Earnings per share ____~_-~~~ pa timsiiphin wo stittiaiphinsdigaien $0.98 $0.09 


*Includes $52,202 tax carry-back credit.—V. 165, p. 211. 


Hussman-Ligonier Co., St. Louis—Listing— 


The New York Curb Exchange on July 2 approved the listing of 
407,862 shares of- new.no Par common stock, issuable in exchange for 
the old common on a two-for-one basis.—V. 165, p. 3394. 


Illinois Bell Telephone Co.—Earnings— 


Period End. April 30— 1947—-Month—1946 1947—-4 Mos.—1946 
Operating revenues ___ $10,588,304 $12,990,486 $52,020,068 $51,036,498 
Uncollectible oper. rev. 24,485 17,457 117,615 67,388 


Operating revenues___ $10,563,819 $12,973,019 $51,902,453 $50,969,110 
Operating expenses ____ 10,502,597 10,628,081 46,068,167 41,535,345 
Operating taxes 680,430 798,869 5,083,296 - 5,585,587 








$750,990 $3,848,178 


Net operating income *$619,208 $1;546,069 
73,580 3,139,915 


Net after charges______ *785,260 1,372,968 
*Deficit.—V. 165, p. 2052, 


Illinois Central RR.—Reduces Funded Debt— 


During the first five months of this year, the company acquired 
$234,000 of its St. Louis Division 342‘ bonds of 1951. At the end of 
May there was $3,605,000 of this issue outstanding with the public.— 
V. 166, p. 54. 


Imperial Oil, Ltd. (Canada)—Acquisition Approved— 


The stockhclders on June 30 approved a proposal to issue 1% shares 
of capital stock of this company in exchange for each share of Royal- 
ite Oil Co., Ltd. Approximately 58% of the 717,487 shares of Royalite 
stock are already owned by Imperial Oil, Ltd., which had outstanding 
at the close of last year 26,965,078 of its 32,000,000 authorized shares 
of capital stock.—V. 165, p. 3394. 


Indiana Service Corp.—To Redeem Preferred Stocks— 


The New York Curb Exchange has received notice that prior to 
July 15, 1947, a notice and form of transmittal] letter will be for- 
warded to all holders of the 7% preferred and 6% preferred stocks 
directing them to surrender their certificates to Continental Illinois 
National Bank & Trust Co., Chicago, Ill., as disbursing agent, for 
payment of $118.746 per share of 7% preferred stock and $105.552 per 
Share of 6% preferred stock being the amounts allocated to said issues 
under the amended plan of corporate simplication of the corporation. 
—V. 166, _p. 54. 


International Rys. of Central America—Dividend— 


The directors have declared a dividend of $1.25 per share on the 
5% cumulative preferred stock, payable July 15 to nolders of record 
July 7. A like amount was disbursed on Jan. 15, Feb. 15 and May 15, 
last, and on Jan. 15, Feb. 15, May 15, Aug. 15 and Nov. 15, 1946. 
Arrearages as at May 15, 1947 totaled $33.50 per share.—V. 165, p. 3168. 


Interstate Department Stores, Inc.—June Sales— 


Period End. June 30— 1947—Month—1946 1947—-5 Mos.—1946 
$5,141,551 $4,228,772 $23,819,347 $19,774,419 
—V. 165, p. 3169. " 


(The) Investment Co. of America—Asset Value Up— 


The. net. asset value per common share of this company outstanding 
as.at June 30, 1947, based upon the balance sheet on that date, with 
securities owned adjusted to market prices, was $26.32, as compared 
with $24.91° on May 31, 1947,“and $35.98 on June 30, 1946.—V. 165, 
p. 3169. 


Investors Mutual, Ine.—Four New Directors— 


Carl: R. Gray, Jr., of Chicago (Vice-President of the Chicago & 
North. Western Ry.), B. C. Gamble (Chairman of the board of Gamble- 
Skogmo, Inc.), Arthur P. Kemp (formerly Vice-President of the First 
National Bank of Minneapolis) and Carl C. Raugust (Assistant to 
the Chairman of ‘the board of Gamble-Skogmo, Inc.) have been elected 
directors. Earl E. Crabb, Harlan K. Nygaard, Robert J. Stallman and 
Henry D. Thrall; all of Minneapolis, were reelected to the board. 

Mr. Gamble is also Chairman of the board of Western Auto Supply 
Co., Kansas City, Mo., and a member of the board of directors of 
Investors Syndicate. 

Mr. Raugust is also a director of Investors Syndicate, Minneapolis; 
Investors Syndicate of Canada, Ltd., Winnipeg; and of McLeod’s Ltd., 
Winnipeg; and is a Vice-President and a director of G. R. Herberger’s, 
Inc., Watertown, S. D.—V. 166, p. 55. 


Investors Syndicate, Minneapolis, Minn.—New Presi- 
dent, etc.-— — 

E. E. Crabb, Chairman of the Board of this company and of In- 
vestors Syndicate of America, Inc., a subsidiary, on July 8 was also 
elected President of both companies, succeeding R. E. Macgregor. 

Galen Van Meter, associated with Reynolds & Co., of New York, 
for the past several years, was elected Vice-Chairman of Investors 
Syndicate. 

Clyde J. Moore, Vice-President and Director of Sales of Investors 
Syndicate, and Grady Clark, General Sales Manager, were elected 
Vice-Presidents of Investors Syndicate of America, Inc. Both were also 
recently elected Vice-Presidents of Investors Mutual, Inc., another 
subsidiary of Investors Syndicate. 

R. W. Peterson was elected Secretary of Investors Syndicate of 
America, Inc., and James B. Racey was named Secretary and Norman 
Waag as Comptroller of Investors Syndicate. 

Ha] E. Roach (President of Hal Roach Studios, Inc., of Culver City, 
Calif.); Don A. Loftus (President of Permanesque Homes of America, 
Inc., with offices in Cleveland, New York, Alexandria, Va., and Wash- 
ington, D. C., and President of Beverly Realty Corp.), and B. C. 
Gamble (Chairman of the Board 9f Gamble-Skogmo, Inc., and Western 
Auto Supply Co. of Missouri) were elected Directors of Investors 
Syndicate of America, Inc. Directors reelected to the Board of the 
latter company were: Carl C. Raugust, George M. Stewart, Guy H. 
Ramsay, David West and E. E. Crabb, all of Minneapolis. 

The following Directors of Investors Syndicate were relected: B. C. 
Gamble. Carl C. Raugust and E. E, Crabb, all of Minneapolis, and 
Charles R. Martin, Wilmington, Del.—V. 165, p. 2415. 


Iowa-Illinois Gas & Electric Co.—Bids— 

The company is inviting bids for the purchase of $22,000,000 first 
mcrtgage bonds, series due 1977. Bids will be received by the com- 
pany at Suite 2200, 105 West Adams St., Chicago 3, Ill., up to 1 p m. 
(EDT), July 14.—V. 165, p. 1193. 


Jaeger Machine Co.—Co-transfer Agent— 


The Guaranty Trust Co. of New York has been appointed co-transfer 
agent for the common stock, no par value.—V, 165, p. 939. 


Jefferson (Iowa) Telephone Co.—Files with SEC— 

The e¢mpany on July 2 filed a letter of notification with the SEC 
for’ $20,000 first mortgage 344% bonds, series B, to be offered at $102 
per unit. Underwriter, Wachob-Bender Corp., Omaha. Proceeds will 
be. used to provide funds for plant extensions and for additional 
working capital. 


Kaiser-Frazer Corp. — Builds 12,039 Autos in June— 
Month’s Sales Estimated— 


The corporation closed the second quarter of 1947 with a substantial 
profit and set a June production high of 12,039 passenger cars, Edgar 
F. Kaiser, Vice-President and General Manager, announced July 7. 

Kaiser-Frazer’s June output of passenger cars was topped only by the 
automobile industry’s “Big Three.” 

Mr. Kaiser estimated sales of the corporation and its subsidiaries for 
the month of June at approximately $22,000,000. This compares with 
$11,700,000 in sales for the entire year of 1946. 

Mr. Kaiser revealed that the corporaticn has scheduled an average 


of 15,000 automobiles a month for the balance of the year contingents 
on a supply of basic materials. 

The Willow Run output of 12,039 units last month represented @ 
gain of 16% over the May figure of 10,387 and brought production 
yg year to 49,206 automobiles and a total production to date of 

Kaiser-Frazer’s 1947 automobile production by months: 


SOMEONE «5s 7,161 . Aggie 7846 
Peeney SS 5500 «May: ....-..< eeee 10,387 
ne eee ee a> SRD 6;203  JUné 4.4 eee 12,039 


—V. 165, p. 3285. 


Kanawha Bridge & Terminal Co.—Partial Redemption 
_ There have been called for redemption as of July 9, 1947, $7,000 of 
first mortgage bonds dated April 1, 1908, at 105 and interest to July 9, 
1947 amounting to $13.75 per $1,000 bond. Payment will be made 
at the Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad Street, 
Philadelphia, Pa.—V. 165, p. 2278. 


Kansas Gas & Electric Co.—Earnings— 





5 Months Ended May 31— 1947 1946 
Opatnting : resents. aa ee $4,973,071 $4,202,261 
Opeituibivie: qmepea oo on ee 8 ee oe 2,259,246 1,551,458 
Property retirement and amortization._______-- 343,750 333,708 - 
Paes 22355 se ee FECA PRS ELE ae 1,015,006 995,747 
Total income deductions (net)__.--._.-__----- 428,581 422,815 

Re cee SUNS tnt AAR mse Me MN LE $326,488 $898,533 


—V. 165, p. 2003. 


Kansas-Nebraska Natural Gas Co.—Preferred Stock 
Offered—The First Trust Co. of Lincoln, Neb., and Crut- 
tenden & Co., Chicago, headed a syndicate which on 
June 30 offered 5,000 shares of $5 cumulative preferred 
stock (no par) at $106 per share. 

Preferred stock is callable at $105 per share plus accrued dividends, 
Liquidating value $100 per share plus accrued dividends. 


Common Stock Offered — 56,992 shares of common 
stock (par $5) are being initially offered by the com- 
pany, at $10 per share to holders of the common stock 
of record at July 1, pro rata at the ratio of one share to 
each six shares held. Transferable subscription rights, 
which expire at 2 p.m. (CDT) July 31, are being issued 
to each common stockholder. 

These 56,992 shares of common stock are not being underwritten. 
However, the underwriters of the $5 cumulative preferred stock have 
agreed to assist the common stockholders to exercise or dispose of their 
transferable subscription rights. The balance of the 56,992 shares of com- 
mon stock, if any, not subscribed to by the common stockholders will 
thereafter be offered to the employees of the company. 

HISTORY AND BUSINESS—Company was incorporated in Kansas, 
May 18, 1927, under the name of Kansas Pipe Line & Gas Co. By 
amendment to charter, filed April 9, 1941, the name was changed as 
above. 

The company is an operating public utility company engaged in the 
purchase of natural gas in Kansas, and in its transmission and whole- 
sale and retail distribution in the States of Kansas and Nebraska. 
Company produces a small amount of natural gas, and also sells and 
rents gas appliances. ; 

The company supplies natural -gas af wholesale to 38 towns in 
Nebraska and to 10 towns in Kansas distributes natural gas at 
retail in 21 towns in Kansas and in 33 fowns in Nebraska. The com- 
bined population served is approximately 185,000. There are about 
43,000 meters attached to the company’s pipe line system, of which 
approximately 28,000 are served at wholesale and 15,000 at retail. 
Company furnishes natural gas for heating, power and cooking to large 
State institutions near Norton, Kan., and near Kearney, Grand Island, 
Geneva and Hastings, Neb., and to the United States ‘Naval Ammuni- 
tion Depot near Hastings, Neb.; for fuel at several central electric 


_ power houses, and to various industries along its lines. ' 


The company purchases the greater part of its supply of natural gas 
from the Hugoton Natural Gas Field in southwestern Kansas. It pur- 
chases natural gas also from gas pools known as the Unruh area, 
which: lies- in Barton and adjacent counties, Kansas and consists, at 
present, of four separate pools lying to the southeast of the Pawnee 
Rock Field. Company transports such natural gas so purchased 
through. its pipe line system to the various communities and customers 
served by it. 

CONDENSED INCOME STATEMENT, YEARS ENDED MAR. 31 
1946 








1947 1945 1944 

Operating revenues ___ $3,843,511 $2,965,958 $2,395,023 $1,952,101 
Oper. exps. and taxes 

(excl. of taxes on inc.) 2,262,598 1,832,404 1,545,523 1,342,249 
Int. and other deducts. 157,674 207,885 148,454 : 155,250 

Net ineeGis 2.45455 $1,423,239 $925,669 $701,046 $454,602 
Taxes on income____--~~ 520,000 250,000 300,000 176,243 
*Gpecial Charges wan 2 eedksuw 190,008: -. “scan ~ bee 

Met ingots: dihecnndeu $903,239 $485,669 $401,046 $278,359 


*Equivalent to the tax reductions resulting from the retirement of 
bonds. 
UNDERWRITERS—The name of each principal underwriter, and the 
respective amounts severally underwritten, are as follows: 


No. of No. of 
Pfd. Shrs. Pfd. Shrs. 
First Trust Co. of Lincoln, Rauscher, Pierce & Co.__~- 250 
Neb. ___-____._---_-_-_--. 1,000 United Trust Co. of Abilene, 
Cruttenden & Co.-._----. 1,000 SE RS ANB a ats a S60 5 250 
Frank & Belden, Inc.__-~~-- 250 Beecroft, Cole & Co._.--- 750 
Harold E. Wood & Co.__-- 750 Estes, Snyder & Co.__-_-- 750 


PURPOSE—The proceeds will be used for the following estimated 
capital expenditures: 





Additional field lines, incl. measuring stations._...____----~--~ $140,000 
Well drilling costs in Unruh area, incl. acreage lease costs 
CE GAB DOO Cnet hte cpegnancignens a amene 210,000 
New compressor units, minor relocations of present com- 
pressor units, and additions to the distribution system_- 662,500 
Other miscellaneous capital expenditures___.------------- 47,500 
ESTIMATED PROCEEDS 
Coteminn steck ...- 6 aee cise skacsemactinnesnheeete $569,920 
Preferred stock (net)... -.-..--..---.~-.--~=++---—----- 510,000 
OE on oc cee nnn no atin eeinnenpeeonemmnnions aa $1,079,920 
TRBONSOR: ons ci names rere met. « AMER TS PERE NA cS DERN 18,000 
Net proceeds available___---~- dadlsaedaccntaiiedi bstigldin citecdasadsicatacianan $1,061,920 


—V. 165, p. 3163. 


Kentucky Utilities Co. Bids on Preferred Asked— 

Bids tor the purchase of 130,000 shares of preferred stock (par $100) 
will be received up to 11:30 a.m. (CDT) July 14 at office of Middle 
West Service Co., 20 North Whacker Drive, Chicago. 


4% Bonds to Be Redeemed— 

The company has called for redemption on Aug. 2, next, at 105 and 
interest, all of the outstanding first mortgage 4% bonds, due Jan. 1, 
1970. 

Immediate payment of the full redemption price, plus accrued inter- 
est to Aug. 2, 1947, will be made upon presentation and surrender of 
said -bonds at the Continental lllinois National Bank & Trust Co., 
corporate trustee, 231 So. La Salle St., Chicago, Ul.—V. 165, p. 3395. 


Keystone Custodian Funds, Inc.—Asset Value per 
“S2” Share— 

Combined net assets of the 10 Keystone pante. severe to more 
than $154,0€0,000 on May 31, 1947, it is announced. 

Total net assets of the series ‘‘S2’’ fund amounted to $23,543,340 
on May 31, 1947, compared with $24,747,100 on Nov. 30, 1946. The 
number of shares outstanding increased from 1,745,619 to 1,814,072 
during the six months ended May 31, 1947. Net asset value per share, 
which was $14.18 last Nov. 30, was $12.98 cn May 31, 1947.—V. 166, 
p. 55. i 
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Kimberly-Clark Corp.—To Increase Output— 

The corporation has begun installation of $6,000,000 worth of ma- 
chimery at its Memphis, Tenn., plant for production of cellulose prod- 
ucts. A 50% increase in productive capacity is expected from the new 
machines when they go into operation sometime in the first half of 
mext year.—V. 166, p. 55. 


Koppers Co., Inc.—Merges Two Subsidiaries— 

Pennsylvania Coal Products Co., Petrolio, Pa., and Wailes Dove- 
Hermiston Corp., wholly-owned subsidiaries, have been consolidated 
with the parent as of June 30, 1947. 

Pennsylvania Coal Products will become a department of Koppers’ 
chemical division, while Wailes Dove-Hermiston will operate as a 
Gepartment of the tar products division. 

General Brehon Somervell, President, pointed out that in the last 
year all facilities, including plants in 26 states, have been unified 
under eight main operating divisions——V. 165, p. 2800. 


(Ss. S.) Kresge Co.—June Sales Increased 2.1%— 

Per. End. June 30— 1947—Month—1946 1947—6 Mos.—1946 

_. $19,432,016 $19,022,545 $115,283,293 $107,597,216 
The company had 696 stores in operation in the month of June, 

194%, as against 701 »n the corresponding period of last year.—V. 165, 

p. 3169. 


(S. H.) Kress & Co.—June Sales Slightly Higher— 
Period End. June 30— 1947—-Month—1946 1947—6 Mos.—1946 
SE ae ores $11,027,821 $11,001,335 $70,436,262 $65,758,245 

—V. 165, p. 3285. 


Kroger Co,—Earnings— 


24 Weeks Ended— June 14,°47 June 15,46 June 16,’45 
$ 


$ $ 
Gross sales 339,995,543 236,475,155 204,329,449 


MII inion wactnshisli-diapiesiet Be eae oS meee GS rer) ee eS | 
on shares outstanding____-_~- 1,836,589 1,836,589 1,836,589 
Barnings per common share______- $3.63 $2.28 $1.34 


*After provision for depreciation and Federal taxes. 

Current assets on June 14 were $81,112,253, including $25,033,423 in 
cash and U. S. Government securities, while current liabilities were 
$32,287,958. A year ago current assets totaled $67,403,957, which 
imeluded $23,987,224 in cash and U. S. Government securities, with 
eurrent liabilities at that time totaling $23,549,271. All bank loans 
have been paid. 

Merchandise inventories totaled $51,194,326 as of June 14, an in- 
crease of $11,601,440 over the total a year ago.—V. 165, p. 3395. 


Lake St. John Power & Paper Co., Ltd. — Offer to 
Minority Stockholders—See St. Lawrence Paper Mills 
Co., Ltd. below.—V. 164, p. 2288. 


Lambert Co.—Special Offering—A special offering of 
5,729 shares of capital stock was effected on the New 
York Stock Exchange July 8 at $31% per share with a 
commission of 75¢ by Shields and Co. The issue was 
oversubscribed in the elapsed time of 15 minutes.— 
V. 165, p. 1591. 


(M. H.) Lamston, Inc.—June Sales Up 12.9%— 


Period End. June 30— 1947—-Month—1946 1947—6 Mos.—1946 
eS Se $248,034 $219,668 $1,413,335 $1,230,252 
-—V. 165, p. 3169. 


Lane Bryant, Inc.—June Sales Slightly Higher— 


Period End. June30— 1947—Month—1946  1947—6 Mos.—1946 
ala acne eae $4,221,570 $4,218,901 $25,982,615 $23,209,094 
—V. 165, p. 3169. 


Lansing Stamping Co., Detroit—Stock Listed— 


The company’s 300,000 shares of authorized and outstanding $1 par 
value common stock was admitted to trading on the Detroit Stock 
Exchange on July 9 The Central Trust Co. of Lansing, Mich., acts 
as transfer agent and registrar—V. 165, p. 3285. 


Lehman Corp.—Reports $47.53 Net Asset Value— 


Net asset value of $47.53 per share of the corporation at the close 
ef its fiscal year on June 30, 1947 was reported to stockholders July 9 
Robert Lehman, President, in the annual report. This value is 
the payment of a dividend of $3.65 per share on June 25, of 
which $3.01 a share constituted a distribution of capital gains realized 
Guring the year. Net asset value was $59.02 at the close of the 
Previous fiscal year. 

Comparison of the current report with previous statements of con- 
@ition shows that during the 12 month period sales of portfolio 
securities, excluding U. S. Government bonds, exceeded purchases by 
$8,910,412. During the last quarter of the fiscal year, however, the 
Corporation added somewhat more to its holdings than it sold. Com- 
mon stocks accounted for 74.4% of the value of gross assets on 
dune 30, 1947, as compared with 83.2% a year earlier. Gross assets 
at the year-end, amounted to $93,450,111, of which $69,535,507 repre- 
sented the value of the common stock portfolio. Cash, receivables 
and U. S. Government obligations totaled $13,247,637, or 14.2% of 
@ross assets, compared with $9,389,089, or 8.1%, at June 30, 1946. 


INCOME STATEMENT YEARS ENDED JUNE 30 








Years Ended June 30— 1947 1946 1945 1944 
Interest earned Rein $228,453 $213.407 $185,744 $191,919 
Cash dividend IESE NARS 3,546,241 2,879,378 2,791,440 2,862,286 
Temable divs. in secur._ 54,733 45,222 190,257 13,134 
Other income _._. iit 108,499 98,008 138,301 48,685 

Total income ___ > $3,937,931 $3,236,014 $3,305,742 $3,115,925 
Franch. capital stock & pe rae 

Miscellaneous taxes__ 23,551 23,140 32,806 34,770 
Reg. trans., etc., exps._ €6 004 60,845 57,076 55,713 
Other oper. expenses___ 448,471 460,025 399,685 385,316 

Net ordinary income_ $3,399,905 $2,692,004 $2,816,174 $2,640,126 

from net ordinary 

Smrome - ss 2,998,037 2,628,149 2,706,050 2,639,679 
Shares cap. stk. outstg. 

SS ee 1,946.777 1,946,777 1,946,777 1,982,377 
Bammings per share_____ $1.74 $1.38 $1.44 $1.35 


BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash in banks, $2.257,604; receivable for securities sold, 

$9,366; dividends receivable and interest accrued, $401,979; U. S. Govt. 

tions (at average cost), $10,539,524; other securities (at average 

), $51,907,226; miscell. investments and advances, $488,356; real 
estate investment, $1; total, $65,604,056. 


LIABILITIES—Payable for securit’es purchased, $358,697; reserve for 
accrued expenses and taxes, $110 312; deposit received for securities 
Joamed, $280,000; capital stock ($1 par), $1,947,077; capital surplus, 
$60,712,982; shares held in treasury (300, at cost), Dr$9,799: net 
realized profit on investments and special dividends paid, Dr$22,588,- 
aj rage oy net ordinary income, $4,793,666; total, $65,604,056. 


Lerner Stores Corp.—June Sales Increased 4.9%— 


Period End. June 30— ‘ . I ge png 1947—5 Mos.—1946 
SO aS . ,928 $8,920,72 41,771,11 > ’ 
cae 36k a Siee. 1 $41,7 4 $39,518,105 


Libbey-Owens-Ford Glass Co.—Official Retires— 


ag Husted, 65 years of age, completing 41 years of service 
=: company, has relinquished his duties as Vice-President in 
of exports, purchasing and traftic, it was announced on 
10 5g wg = a. ta prog Mr. Husted will continue to 
some me @S8 a consultant in the export field, 
. Biggers said. = 


Treasurer to Retire Sept. 1—New Changes Announced 


Samuel M. Jasper, Treasurer since 1939, will retire on Sept. 1, 
1947, in accordance with the company’s pension plan. : 

The directors plan to make the following changes at the time of 
Mr. Jasper’s retirement: Fred P. Slivon will be elected Treasurer; 
and Alfred J. Hoefer will be elected Comptroller. Mr. Slivon has been 
with Libby since 1929 in various positions in Chicago, and Comptroller 
and Secretary since 1942. Mr. Hoefer has been with Libby since 1926 
and is at present office manager of the company’s California Fruits 
Division, located in San Francisco. 

Mr. Slivon will continue as Secretary.—V. 166, p. 55. 


Lincoln Building Corp., N. ¥.—Loan Placed Privately 
—Company has placed privately with the Aetna Life In- 
surance Co. $5,637,222 3%% ist mortgage loan, due se- 
rially. Proceeds will be used to refund 512% cumula- 
tive income bonds due 1963 on Aug. 1 next. 5 

The new loan will be consolidated with an existing 
loan held by the Aetna Life making the total $10,000,000 
secured by a 20-year Ist mortgage on all real and per- 
sonal property owned.—V. 166, p. 55. 


Lion Oil Co.—Stock Distribution— 

The New York Stock Exchange on June 27 received notice from 
the company that an amendment to the articles of incorporation will 
be filed on July 10, 1947, pursuant to which each share of common 
stock of no par value will be changed into two shares of common 
stock of no par value by the the distribution on July 18, 1947, of one 
additional share to holders of each share of record July 10, 1947. 

The Exchange directs that the common stock be not quoted ex said 
distribution until further notice.—V. 165, p. 3395. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output 


Electric output of the company for the week ended June 28, 1947, 
totaled 32,759,000 kwh., as compared with 27,834,000 kwh. for the 
corresponding week last year, an increase of 17.7%. Output for the 
52 weeks ended June 28, 1947, totaled 1,635,618,000 kwh., as compared 
with 1,336,640,000 kwh. for the previous 52 weeks, an increase of 
22.4%.—V. 166, p. 55. 


(M.) Lowenstein & Sons, Inc.—Probable Acquisition— 


The controlling interest in Brookside Mills, Knoxville, Tenn., now 
held by Tabin-Picker Co., Chicago, may be taken over by M. Lowen- 
stein & Sons, Inc. It is reported that the large New York organiza- 
tion has an exclusive 60-day option to purchase the control. Equip- 
ment of the Brookside plant includes about 65,000 spindles and 1,000 
looms for the manufacture of shirtings, spun rayons and dress goods. 
(‘American Wool and Cotton Reporter,’’ of June 19.)—V. 165, p. 2927. 


Lukens Steel Co.—To Pay 10-Cent Dividend— 


The directors cn July 8 declared a dividend of 10 cents per share 
on the common stock, par $10, payable August 15 to holders of 
record August 1. A similar distribution was made on Feb. 15 and 
May 15, last, while on Dec. 2, 1946 a dividend of 40 cents was paid. 
The previous payment was 10 cents on Oct. 20, 1945.—V. 165, p. 2279. 


Market Street Ry.—SEC Grants List of Stockholders— 


The SEC July 7 directed the company to furnish to a protective 
committee of the company’s prior preference capital stock a list of 
all holders of such stock, their addresses and the number of shares 
owned by each. The committee consists of Russell M. Van Kirk, 
Bloomfield Hulick and Edmond T. Willetts. 

Accompanying the protective ‘committee’s request for an SEC order 
for the list of stockholders was'a request that the SEC institute pro- 
ceedings to examine the rights of Standard Gas & Electric Co. and 
the committee in the assets of Market Street. The SEC set July 23 
for a hearing on this request.—V. 165, p. 2927. 


McAleer Mfg. Co., Rochester, Mich.—Listing Authorized 


The New York Curb Exchange on July 2 authorized the listing of 
300,000 shares of $1 par value common stock and 50,000 shares of 5% 
cumulative convertible preferred stock, $10 par value. They will be 
admitted to dealings at a later daie. 

The Detroit Stock Exchange, it was announced on June 26, has 
approved an application of the company to list thereon the same 
number of shares. Subject to registration becoming effective, trading 
was expected to begin in about 30 days.—V. 165, p. 1457. 


McCrory Stores Corp.—June Sales 7.02% Higher— 


Period End. June 30— 1947—-Month—1946 1947—6 Mos.—-1946 
| | eee --_.... $6,559,712 $6,129,597 $38,807,767 $35,727,683 


The company in June, 1947 operated 199 stores, the same number 
as in June, 1946.—V. 165, p. 3169. 


(Arthur G.) McKee & Co.—Status— 


H. R. Morehouse, Secretary, announced as follows: 

As of June 20, cash and accounts receivable amount to $3,170,916. 
Accounts payable, dividend payable July 1 on Class ‘‘B’’ stock, advances 
by customers on contracts in process, sundry payables, and taxes, in- 
cluding the balance of Federal taxes on 1946 income, amount to $1,- 
920,600. The foregoing figures are takeen from unaudited accounts. 
An estimated amount of approximately $245,000 U. S. covering post- 
war refunds of Canadian excess profits taxes on income of prior years, 
is not included as a current item. Under the Canadian income tax 
law, the refunds were payable after the end of the war in such instal- 
ments and in such manner as the Canadian Government may deter- 
— No announcement, as yet, has been made as to any repayment 

ates. 

The company’s dollar volume of new contract work for the year 
to date, as measured by the estimated completion cost of the plants 
to be designed and built by the company, is approximately the same 
as for the corresponding period in 1946. The dollar volume for such 
period in 1947 and 1946 is considerably greater than in any previous 
peacetime year for the same calendar period. 

The new work in 1947 includes foreign petroleum refining plant 
installations, several domestic petroleum refining plants, and a blast 
furnace in the Chicago district. 

Although there are signs that there may shortly be @ leveling off 
in the present high rate of iron and steel plant and petroleum refin- 
ing construction, the company anticipates that, based on the present 
promising negotiations in process, it will obtain a substantial volume 
of new domestic work during the remainder of 1947.—V. 165, p. 212. 


McLellan Stores Co.—June Sales Declined— 

Period End. June 30— 1947—Month—1946 1940—5 Mos.— 1946 
$3,507,934 $3,736,460 $17,445,133 $17,790,587 
—V. 165, p. 3169. 


Mercantile Stores, Inc.—June Sales Up 6.3%— 

Period End. June 30— 1947—Month—1946 1947—5 Mos.—1946 
Sales $8,504,100 $8,003,600 $42,765,800 $37,940,400 
—V. 165, p. 3170. 


Mid-Continent Airlines, Inc.—Earnings— 


Month of May— 1947 1946 
REL CPA Se CC IE ERT 99.85% 99.86% 
Revenue passengers carried__._....___ 24,076 22,362 
Capacity passenger miles flown ______.________ 11,481,236 8,972,431 
Revenue passenger miles flown__._____________ 7,434,797 6,831,278 
PU IEE | UN 64.76% 76.14% 
Mail, express and freight toms._._____________ 111 112 
Mail, express and freight ton miles__._...__ 36,557 34,692 
Copeeren - TOVOMIUOS «sek eck $483,591 $439,582 
Net profit after provision for income tax______ 6,512 38,453 


—V. 165, p. 3170. 


Merritt-Chapman & Seett Corp——Partial Redemption 


A total of 1,225 shares of 64% series A preferred stock, par value 
$100, of record at the close of business on July 7, 1947, have been 
drawn for redemption on Sept. 1, 1947. The redemption price will be 


$110 per share, plus accrued dividend of $1.62% per share, or a total 
of $111.624%2 per share. The New York Trust Co., 100 Broadway, New 
York, N. Y., has been appointed redemption agent.—V. 166, p. 55. 


Miles Shoes, Inc.—June Sales Off 0.6%— 


Period End. June 30— 1947—Month—1946 1947—-6 Mos.—1946 


i ee ES $2,306,000 $2,321,00 ‘ 
i en a 000 $9,621,000 $9,583,009 


Mission Appliance 
tration— 

The corporation has asked the SEC to withdraw 
Statement covering 
market conditions. 


Corp.—Seeks to Withdraw Regis- 


its registration 
58,000 shares ($5 par) common stock because of 
The company added arrangements are being made 
with an insurance company to finance its building program. 

The statement, filed March 25, 1947, contemplated a public offering 
price of $11.50 a share with an underwriting discount or commission 
of $1.50 a share. The company said it has been informed by the 
underwriter that due to general market conditions the shares cannot 
be sold at a price which would net it at least $10 a share, and added 
that it would not be fair” to the present stockholders to sell at @ 
price which would net less than this amount.—V. 165, p. 1730. 


Monongahela Ry.—Earnings— 


May— 1947 1946 1945 1944 
Gross from railway___- $897,652 $264,252 $448,453 $581,942 
Net from railway Se 522,058 91,416 187,828 315,127 
Net ry. oper. income___ 338,070 12,115 31,596 132,642 

From Jan. 1— 

Gross from railway____ 3,499,986 2,117,423 2,444,171 2,862,032 
Net from railway______ 1,883,524 862,396 1,141,373 1,536,382 
Net ry. oper. income___ 1,042,727 196,546 296,718 634,178 


—V. 165, p. 3286. 


Monsanto Chemical Co.—_New Appointments— 


Appointment of Dr. R. M. Hitchens as Research Director of the 
company’s Organic Chemicals Division, effective July 1, has been 
announced by Osborne Bezanson, Vice-President and Division General 
Manager. Dr. Hitchens, who has served as Associate Director since 
1944, succeeds Dr. Lucas P. Kyrides, who recently resigned. 

Dr. O. J. Weinkauff, Assistant Director, has been promoted to 
Associate Director, and Dr. PF. B. Zienty and Dr. L. L. Fellinger, 
group leaders, were promoted to Assistant Directors. 

Richard D. Dunlop, Associatte Director of Research at the company’s 
Plastics Division at Springfield, Mass., has been named technical 
director in charge of research and development of the company’s 
eae Co with headquarters at Texas City, effective Sept. 1. 


Montgomery Ward & Co., Inc.—June Sales— 


Period End. June 30—  1947—-Mor.th—1946 1947—-5 Mos.—1946 
“le ce he ibe $29,634,830 $75,427,667 $462,337,520 $374,250,408 


Sales for June and for the five months ended June 30, 1947, are 
the highest for those periods on record.—V. 165, p. 3170. 


Morton Salt Co.—Acquires Two La. Firms— 


The purchase by this company of the Myles Salt and the Bay 
Chemical Companeis of Weeks Island in Iberia Paris, La., was revealed 
on July 5. The purchase price was not disclosed. 

Both the companies will continue to operate under their old set-ups, 
but as subsidiaries of the Morton company. 

Dan Peterkin, President of the Morton firm, wi!l assume Presidency 
of the companies, suceeding Edward B. Benjamin, New Orleans. Robert 
H. Polack and Otto E. Schupp, New Orleans, will remain as Vice- 
Presidents. 

The Bay Chemical Co. manufactures sodium sulphate, hydrochloric 
acid, and other products using salt as raw materials.—V. 159, p. 218. 


(G. C.) Murphy Co.—June Sales 0.88% Higher— 
Period End. June 30— 1947—-Month—1946 1947—6 Mos.—1946 
$9,167,074 $9,086,809 $50,309,861 $48,380,417 

The company in June, 1947, had 209 stores in operation, unchanged 
from a year ago.—V. 165, p. 3170. 


Nashua Manufacturing Co.—To Change Sinking Fund 
Provisions, Etc.— 

A special meeting of stockholders has been called for July 24, 1947 
to consider a change in the sinking fund provision to provide for a 
fixed amount of $125,000 in 1947 and $100,000 annually thereafter, 
to replace the present sinking fund provision calling for an amount 
equal to dividends paid upon Nashua common stock. 

At the same time stockholders will vote on a proposal to increase 
the dividend rate on the second preferred stock to $2.20 per share 
annually from the present $2 annual rate and make the stock fully 
cumulative.—V. 164, p. 2411. 


Nashville Chattanooga & St. Louis Ry.—Definitive 
Bonds Ready— 
Definitive first mortgage series B 3% coupon bonds, due Feb. 1, 


1986, are now available in exchange for temporary bonds of that 
issue at the United States Trust Co. of New York.—V. 166, p. 56. 


National Securities & Research Corp.—Distributions— 


On July 31, the following funds sell ex-distribution. The amounts 
shown are estimates of such distributions payable on August 15: On 
preferred stock series, 9 cents; on stock series, 11 cents; and selected 


group series, 3 cents. Dividends previously paid this year were as 
follows: 

Feb. 15 Apr. 26 May 15 
On preferred stock series___-_~~-~- $0.14 $0.12 $0.09 
On Selected group series__..-.--~- .05 .03 1 
Cin GEOR BOT nite cages 15 .03 -07 


On July 15, 1947, the following distributions will be paid to share- 
holders of record June 30: 


From Invest. From Other 
Income Sources Total 
Oi WOR BININE cen cen $0.050 SF SA $0.05 
On low-price bond series____-- .069 $0.901 .O7 
On speculative series______--~- .078 .002 .08 
On low-priced com. stock series .019 .001 .02 
On First Mutual Trust Fund-- ae.) ? ee .04 


—V. 165, p. 3397. 


National Shirt Shops of Delaware, Inc.—Sales— 


Period End. June 30— 1947—Month—1946 1947—39 Mos.— 1946 
$1,340,766 $1,729,964 $12,077,952 $12,458,328 


—V. 165, p. 3054. 
National Tea Co.—Earnings— 





24 Weeks Ended June 14— 1947 1946 
Net profit after charges-...---------~--------- $2.377.576 $1,612,669 
Federal income taxes_--~--------~----------- 910,000 652,000 
Net profit after taxes__._------------------ $1,467,576 $960,669 __ 
$2.23 $1.45 


Earnings per common share------------------ 
—V. 165, p. 3397. 


Neisner Brothers, Inc.—June Sales Up 5.83%— 


Period End. June 30— 1947—Month—1946 1947—6 Mos.— 1946 
Sales $3,871,856 $3,658,354 $20,932,858 $19,635,710 


—V. 165, p. 3055. 


New England Electric System—Plans Payment of Di- 


divends in Fall— 

Dividends on the company’s capital stock will be started next Sept. 
at a minimum annual rate of $1 a share, said Irwin L. Moore, Presi- 
dent. It is the management’s intention to recommend declaration of 
dividends at a 25-cent quarterly rate, he stated. Year-end extras will 
be paid as earnings warrant. 

The System has outstanding 6,695,075 shares of capital stock and @ 
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funded debt of $85,000,000. This capital structure, Mr. Moore said, 
is conservative with reiation to underlying values and earnings. 

Earnings are running at a rate not far from the $1.47 a share 
earned in 1946 on the present capitalization, giving effect to the 
system’s simplification plan affirmed last April. Average earnings 
for the past ten years, adjusted to the present capital structure, also 
were equal to $1.47 a share. The high for the period was $1.76 and 
the low $1.28 a share. 

The company has no plans for permanent financing in the near 
future. The system, however, contemplates a substantial expansion 
program, and such financing as is required in the immediate future 
will be provided by subsidiaries’ bank loans.—V. 165, p. 32386. 





New England Gas & Electric Association—Output— 


For the week ended July 4, the Association reports electric output 
of 9,349,564 kwh. This is an increase of 433,032 kwh., cr 4.86% above 
production of 8,916,532 kwh. for the corresponding week a year ago. 

Gas output for the July 4 week is reported at 103,022,000 eu. ft., 
an increase of 12,473,000 cu. ft., or 13.77% above production. of 90,- 
549,000 cu. ft. for the corresponding week a year ago.—V. 166, Pp. 56. 


New England Public Service Co.—Plan Amended— 


The company amended July 3 its plan of corporate simplification 
in accordance with the recommendations of the SEC. 

The altered plan now provides for the payment of $100 a share to 
the prior lien preferred stockholders, Plus an amount equal to accrued 
dividends, and they also will be given a certificate of contingent 
interest. 

The original proposal called for the retirement of the prior lien stock 
at its call price of $120 for the $7 dividend series and $110 a share 
for the $6 dividend series, pius accrued dividends. 

As amended, the plan leaves to the Commission to determine what 
additional amounts, if any, the prior lien stockholders are entitled 
to up to $20 a share on the $7 and $10 a share on the $6 stock. It 
also provides for an escrow of $4,000,000 in cash to cover possible 
further payments to the preferred holders. 

Current arrears amount to $71.60 a share on the $7 and $61.37 a 
share on the $6 prior lien stocks. : 

The SEC has filed an application with the U. S. District Court for 
the District of Maine to enforce and carry out the plan.—V. 166, p. 56. 


New Orleans Public Service Inc.—Earnings— 
Period End. May 31— 1947—Month—1946 1947—-12 Mos.—1946 
Operating revenues._-- $2,535,955 $2,499,105 $31,629,723 $31,235,888 




















‘Operating expenses___- 1,528,104 1,430,634 17,744,420 15,404,422 
Direct taxes: Federal_- 202,653 250,423 3,357,496 5,232,427 
ee 262,359 262,823 3,166,285 3,188,446 
Property retirement re- 2 e 
serve appropriation_-_ 300,000 294,500 3,677,500 3,731,523 
Net oper. revenue---- $242,839 $260,725 $3,684,022 $3,679,070 
Other income (net)---- 10,929 10,536 140,245 108,763 
Gross income __----- $253,768 $271,261 $3,824,267 $3,787,833 
Interest on mtge. bds 88,490 88,490 1,061,875 1,064,333 
Other int. & deducis._- 9,101 9,134 249,336 286,856 
met income ...-=.--= $156,177 $173,637 $2,513,056 $2,436,644 
Divs. applic. to pfd. stock for the pericd__---- 369,548 369,548 
NES ge LR PEE OI RN NE CAE $2,143,508 $2,067;096 


«-V. 165, p. 3171. 


New Park Mining Co.—Listing Application— 

This company has applied for the listing of 2,989,000 shares of ‘its 
capital stock on the San Francisco Stock Exchange. The application 
has been approved and it is anticipated that the stock will be admitted 
to trading within 30 days, it was announced on July 2.—V. 163, p.3289. 


New Roosevelt (Hotel & Store Bldg.), Pittsburgh—To 
Pay Liquidating Dividend— : 

An initial liquidating dividend of $15 on the voting trust certificates 
will be paid by Commonwealth Trust Co., Pittsburgh, Pa., on July 24 
to holders of record July 8. 

The principal amount of the unsecured income debentures will be 
paid at the same time. It is estimated by the company that a final 
liquidating dividend of at least $3.50 will be declared on the voting 
trust certificates when tax matters are settled. See also V. 165, 
p. 2928. 


New York Central RR.—Hearing on Directorate— 


The ICC on July 9 set Sept. 15 fer a hearing on the applications of 
Robert R. Young and Robert J. Bowman of the Chesapeake & Ohio 
to become directors of the New York Central.—V. 165, p. 3397. 


New York Chicago & St. Louis RR.—Equip. Trusts 
Awarded—The award July 9 of company’s offering of 
$1,350,000 equipment trust certificates, maturing July 15, 
1948-57, went to National City Bank of Cleveland and 
associates. Their bid named a price of 99.442 for a 1% % 
coupon, a net interest cost to the issuer of approximately 
1.982%. Associated with National City Bank of Cleve- 
land inthe winning bid were New York Trust Co., 
Marine Trust Co. of Buffalo and Huntington Nationai 
Bank of Columbus. 

Four other bids were received at the competitive sale. They were: 
Halsey, Stuart & Co. Inc., 99.9221 for 2s; Harris, Hall & Co. (Inc.), 
99.226 for 1%s; Salomon Bros. & Hutzler, 99.1978 for 1%es; and R. W. 
Pressprich & Co., 99.864 for 2s. : 

The certificates are designed by the Nickel Plate to finance part 
of the purchase price of new equipment costing an estimated 
$1,700,898.-s-V. 166, p. 56. 





New York New Haven & Hartford RR.—Earnings— 
Period End. May 31— 1947—Month—1946 1947—5 Mos.—1946 
Total operating revenue $13,241,967 $11,104,944 $63,345,930 $59,852,307 


tNet railway oper. inc._ 905,965 *1,343,006 1,699,953 *1,591,133 
Inc. avail. for fxd. chgs. 1,312,118 *1,027,083 3,458,475 232,336 
Net after charges____-- 332,552 *2,006,176 *1,440,023 *4,691,196 


*Deficit. tIncludes the results of operating railroads whose leases 
have been rejected. Also includes accrued and unpaid charges against 
Old Colony and Boston and Providence properties for Boston Terminal 
Co. taxes and bond interest. 

For May, 1947, it is estimated that the Old Colony operations resulted 
in a net railway operating deficit of $268,000; for the Boston and 
Providence the estimated deficit was $250,000, and the remainder of 
the New Haven System had a net railway operating income of 
$1,423,965. 

For the first five months of 1947, it is estimated that the Old Colony 
operations resulted: in a net railway operating deficit of $1,333,000; 
for the Boston and Providence the estimated deficit was $1,472,000, 
and the remainder of the New Haven System had a net railway oper- 
ating income of $4,504,953.—V. 165, p. 3286. 


New York Telephone Co. — Bonds Offered—Halsey, 
Stuart & Co. Inc. and associates on July 9 offered $125,- 
000,000 refunding mortgage 2%4% bonds, Series D at 
103 and interest. 

The issue was awarded July 8 on a bid of 102.55199 
a net interest cost to the company of 2.6378%. A com- 
peting bid of 102.229 for a similar coupon was submit- 
ted by Morgan Stanley & Co. 


Dated July 15, 1947; due July 15, 1982. Interest payable on Jan. 15 
and July 15 at office or agency of the company in N. Y. City. Coupon 
form in denomination of $1,000 registerable as to principal only, and 
fully registered form in denominations of $1,000, $5,000, $10,000, $100,- 
000 and authorized multiples of $100,000. Coupon and registered 
bonds interchangeable. Bonds are redeemable at option of company 
on any date prior to maturity upon at least 60 days’ published notice, 


as a whole or in part, the initial redemption price being 106% plus 
interest. 

UNDERWRITERS—The name of each principal underwriter and the 
respective principal amounts of the bonds underwritten are as follows: 


Halsey, Stuart & Co. Laird, Bissell & Meeds $400,000 
ae) ee ee ee Lawson, Levy & Wil- 
Allison-Williams Co._ 150,000 ee 150,000 
Almstedt Brothers__-- 200,000 D. A. Lomasney & Co. 200,000 
Amott, Baker & Co., Mackall & Coe_____-__ 300,000 
PS ee 100,000 Mackubin, Legg & Co. 400,000 
Geo. G. Applegate___-_ 100,000 | YS te 250,000 
C. S. Ashmun Co._--. 200,000 Mason, Moran & Co... 200,000 
roa Ga Gl: aes 100,000 A. E. Masten & Co.__ 200,000 
Ss aE 100,000 McMaster Hutchinson 
Baker, Watts & Co.__ 250,000 INS o-~<inacu- within chia 100,000 
Baker, Weeks & Harden 1,000,000 Wm. J. Mericka & Co., 
Ball, Burge & Kraus__ 250,000 Righter Rieter ting ere 150,000 
The Bankers Bond Co., Milhous, Martin & Co. 100,000 
B06 5 150,000 E. W. & R. C. Miller 
Barret, Fitch & Go., GOs nig ae ban 150,000 
TO a =e 200,000 Minsch, Monell & Co. 500,000 
Pe  '.) P To Sees 200,006 Moore, Leonard & 
Jack M. Bass & Co._-_ 100,000 ON eee 300,000 
George K. Baum & Co., Mullaney, Ross & Co. 500,000 
iP earn Tht aires 300,000 Nashville Secur. Co.__ 150,000 
Bear, Stearns & Co.__ 3,750,000 Nat'l Co. of Omaha__ 100,009 
A. G. Becker & Co.,Inc, 3,750,009 W. H. Newbold’s Son 
Biddle, Whelen & Co. 100.660... BW asec 200,000 
Bingham, Sheldon & Newburger & Hano___ 100,000 
Sg ARES ah Sn RES Aa 100,000 Newburger, Loeb & Co. 100,000 
Blair & Co., Inc.__-__ 3,750,000 Newhard, Cook & Co._ 250,000 
William Blair & Co.-_- 1,250,000 E. M. Newton & Co.__ 300,000 
Boettcher and Co.___ 100,000 N. Y. Hanseatic Corp. 250,000 
Bond & Goodwin, Inc. 300,C00 O'Brian, Mitchell & Co, 150,000 
J. C. Bradford & Co._ 100,000 Homer O’Connell & 
Bramhall & Stein____ 100,000 Or ck 100,000 
Branch, Cabell & Co._ 100,000 Alfred O’Gara & Co._ 150,000 
Braun, Monroe & Co. 100,000 Otis -$ €0:.- 5-4-.>5-- 3,750,000 
Brooke, Stokes & Co._ 200,000 Pacific Northwest Co._ 200,000 
‘Stockton Broome & Co. 200,000 Roger S. Palmer Co._ 200,000 
Brush, Slocumb & Co. 100,000 Park-Shaughnessy & 
Burns, Potter & Co._- 100,000 eas tO TES ae hah 150,000 
Burr & Company, Inc. 2,000,000 Patterson, Copeland & 
Byrd Brothers _____ 200,000 Kendall, Inc..___--_ 200,000 
Caldwell Phillips Co.__ 100,000 . Paul & Co., Inc.______ 300,000 
C. F. Cassell & Co., Perrin, West & Wins- 
Fa ae ar net ain ae esi ie 100,000 OS ig 100,000 
Central Republic Co. Peters, Writer & 
oS ee Ae ae 3,000,000 Christenson, Inc.__. 100,000 
Chace, Whiteside, Phelps, Fenn & Co.___ _—_ 3,750,000 
Warren & Sears, Inc, 150,000 Phillips, Schmertz & 
-City Securities Corp.- 200,000 ee 100,000 
Clayton Secur. Corp. 200,000 B. W. Pizzini & Co., : 
Coffin & Burr, Inc... 2,000,000 er 200,000 
Cohu & Torrey_____- 300,000 Wm. E. Pollock & Co., 
C. C. Collings & Co., PSE Re eRe Aled AR 750,009 
OS PEO a Bh 150,000 Prescott, Wright, Sni- 
Julien Collins & Co._-_ 375,000 ED, cttmane 100,000 
Courts. & Oo... 200,000 Raffensperger, Hughes 
S. K. Cunningham & Us A ein anes nieces 250,000 
eM iss eek coe 100,000 oD > ae 300,000 
Curtiss, House & Co.__ 200,000 Rauscher, Pierce & 
Henry Dahlberg & Co. 200,000 ON 150,000 
J. M. Dain & Co.__-_- 200,000 Reinholdt & Gardner_ 150,000 
Dallas Union Trust Co. 150,000 Julius ’A: Rippel, Inc, 250,000 
Davenport & Co.___ 100,000 weer’ StCs._. 750,000 
Davis, Skaggs & Co.__ 100,000 Robinson-Humphrey 
DeHaven & Townsend, _- Wrest 7e LEE 500,000 
Crouter & Bodine___ 400,000 Hartley Rogers & Co. 100,000 
Dempsey & Co.__ --- 390,000 E. H. Rollins. & Sons 
Detmer & Co..-...-.. 200,000 LP ge aa ne 3,750,000 
Dick & Merle-Smith__ 1,000,000 Rotan Mosle and 
R. S. Dickson & Co., pS eee 200,000 
OR oe 1,000,000 L. F. Rothschild & Co. 3,750.000 
Oimer & Ce; -..-... 150,000 Russ & Company__-_- 100,000 
John Douglas Co., Inc. 100,000 Schoellkopf, Hutton & 
Dreyius #& .Co._._...... 200,000 Pomeroy, Inc. __--- 3,750,000 
Francis I.du Pont & Co, 750,000 Schwabacher & Co._-- 500,000 
R. J. Edwards, Inc._- 100,000 Scott, Horner & Mason, 
Equitable Secur. Corp. 3,750,000 | a ae a a 100,000 
mee BOG aus Ae 100,000 Scott & Stringfellow__ 200,000 
Clement A. Evans & Chas. W. Scranton & 
Ba Pec a mee 300,000 ee 400,000 
Farwell, Chapman & Sheridan, Bogan Co. 100,000 
_-, Ras eee 250,000 Shields & Company_.. 3,000,000 
Fauset, Steele & Co.__ 200,000 Robert Showers __--~ 100,000 
The First Cleveland Sills, Minton & Co., Inc, 200,000 
a a he 150,000 Singer, Deane & Scrib- 
Fitzgerald & Co., Inc._ 100,000 ERIE AD 400,000 
Foster & Marshall__-- 200,000 Smith, Moore & Co._- 200,000 
M. M. Freeman & Co., Starkweather & Co.__ 250,000 
I 5 nhs Shella ll ; 250,000 Stein Bros. & Boyce- 250,000 
Graefe and Company- 150,000 Stern Brothers & Co._ 1,000,000 
Graham, Parsons&Co. 2,000,000 Stifel, Nicolaus & Co., 
Granbery, Marache & SS aT cae 250,000 
OS RSS aS ee 500,000 ee 150,000 
Greenway & Co.-_----. 150,000 Edw. Lowber Stokes & 
Gregory & Son, Inc.-- 2,500,000 Ye aaa Set ees 250,000 
Grubbs, Scott & Co._- 100,000 Walter Stokes & Co.- 150,000 
Gruntal & .Co....-.-- 300,000 Sweney Cartwright & 
Haligarten & Co._-- 3,750,000 IS Tae ee 150,000 
Hallowell, Sulzberger Swiss American Corp. 750,000 
“aa g 100,000 Themes & Go.......< 300,000 
Harley, Haydon & Co., Townsend, Dabney & 
pee aE 100,000 OEE ee ee 100,000 
Harrison & Co._-- --- 200,000 Spencer Trask & Co. 1,500,000 
Carter H. Harrison & Watling, Lerchen & Co. 300,000 
BO 2k oak’ eS? 100,000 Webster & Gibson__- 100,000 
Ira Haupt & Co._----. 500,000 Weeden & Co., Inc._- 2,000,000 
Heller, Bruce & Co.-- 500,000 Weil & Arnold__----. 100,000 
Kenneth B. Hill & Co. 100,000 Welsh, Davis & Co._- 150,000 
Mises & C6:......-. 1,500,000 Wertheim: & Co._---- 3,750,000 
Investment Corp. of Wheelock & Cummins, 
RN finan st enpocnpee 100,000 DO 5 each tbapieloke 150,000 
R. H. Johnson & Co. 200,000 White, Hattier & San- 
Johnson, Lane, Space Peewee 250,006 
CE hee Re | a 200,000 Harold E. Wood & Co. 150,000 
oY 7 oS 200,000 Woodard-E!]wood & Co. 100,000 
Kean, Taylor & Co.-- 1,250,000 F. S. Yantis & Co., Inc. 300,000 
Kinsley & Adams-_--- 150,000 Yarnall & Co..._-_-- 500,000 
John Kormendi Co.-- 200,000 


PURPOSE—Company is engaged in the largest construction program 
in its history, which has already required substantial expenditures and 
is expected to necessitate the obtaining of large amounts of new capi- 
tal over the next few years. To meet in part the requirements of this 
program and to restore to its treasury moneys already expended for 
this purpose and for the discharge of long-term obligations, the com- 
pany has borrowed from American Telephone and Telegraph Co., 
parent, on demand notes, which are now outstanding in the amount 
of $79,300,000, and has borrowed from Chase National Bank of New 
York $13,000,000 on short-term notes. The proceeds from the sale of 
the Series D bonds will approximate $127,200,000 exclusive of accrued 
interest and after deducting expenses. Company intends to repay these 
demand and short-term notes from the proceeds.of the sale of the 
Series D bonds and to apply the balance of such proceeds toward its 
construction requirements. In view of the magnitude of these require- 
ments the company considers that further financing, which is expected 
to be initially in the form of short-term loans, will be required within 
a relatively short period. 

CAPITAL SECURITIES OUTSTANDING GIVING EFFECT TO PRESENT 
FINANCING 


Common stock (par $100) authorized 5,500,000 shares___-_~ $421,300,000 
Refunding mortgage 3% bonds, Series C, due Oct. 15, 1964 


(676.008 B08. CUOTIINE) a. niente wn geo wenttcese a A 75,000,000 
Refunding mortgage 2%4‘% bonds, Series D, due July 15, 1982 

CDs QUENT = os om bmn mianb mnie 125,000,000 

BUSINESS—The business of company is that of furnishing com- 


munication services, mainly local and toll telephone service, in the 


=> 


-State of New York and in a small portion of the State of Connecticut. 


It was incorporated in New York, June 18, 1896. American Telephone 
and Telegraph Co. owns of record and beneficially all of the outstand- 
ing common stock of the company. 

On March 31, 1947, the company had 3,709,742 telephones in service 
of which 3,696,657 were in the State of New York. The company esti- 
mates that other companies operating within that State had in sert 
on the same date approximately 300,000 telephones. With very minor 
exceptions, the company does not furnish local service in the localities 
served by such other companies but connects with them under traffic 
agreements providing for the handling of toll calls and for the division 
of revenues therefrom. 


On March 31, 1947, the company was furnishing local service in 489 
exchange areas. Cities of over 50,000 population in which the com- 
pany was furnishing local service are: Albany, Binghamton, Buffalo, 
Mount Vernon, New Rochelle, New York, Niagara Falls, Schenectady, 
Syracuse, Troy, Utica and Yonkers. About 61% of the company’s tele- 
phones were located in the City of New York. 

The company furnishes toll service between points within the terri- 
.tory in which it operates, in certain cases in conjunction with con=- 
necting companies. The company also furnishes toll service between 
points within and points outside of such territory in conjunction with 
other companies,.principally New Jersey Bell Telephone Co., an affiliate, 
and American Telephone and Telegraph Co., parent, through which 
latter company the company has connections for the interchange of 
traffic with all other companies of the Bell System and their con- 
necting companies throughout the United States, with telephone systems 
in other countries, and with ships at sea. 4 

The communication. services of the company also include teletype- 
writer exchange service, mobile radio telephone service and rental of 
facilities for various purposes including private circuits for telephone 
and teletypewriter use. The company also sells advertising space in its 
telephone directories.—V. 166, p. 56. 


(J. J.) Newberry Co.—June Sales Decreased 6%— 


Period End. June 30— 1947—-Month—-1946 1947—6 Mos .—1946 . 
$8,080,126 $8,598,868 $49,686,932 $48,039,809 


—V. 165, p. 3171. 


Norfolk & Portsmouth Belt Line RR.—New Director— 


Joseph T. Kingsley, President of the Norfolk Southern Ry., has 
pace. pleated a director, succeeding L. A, Beck, resigned—vV. 149, 
p. ; ; 


Me wise American Co,—Court Sets July 31 Hearing on 
an— 


Judge Paul Leahy, of she U. S. District Court at Wilmington, Del., 
has set July 31 for a hearing on the motion of the SEC for an order 
to enforce the remainder of Plan One of North American Co.’s pro- 
gram to comply with the Utility Holding Company Act. The second 
portion of Plan One provided for the liquidation of North American 
Light & Power Co., intermediate holding company subsidiary. : 

Judge Leahy on May 28 approved that portion of Plan One providing 
for the settlement by Illinois Power Co. and its parents, North Amer- 
ican Light & Power Co. and the North American Co., of all claims 
and counterclaims affecting Illinois Power. 


Company Amends Subsidiary Liquidation Plan— 


The North American Co. has amended the plan for liquidation of 
North American Light & Power Co., its. intermediate holding company 
susidiary. The change has been made to satisfy SEC objections. 

As amended, the plan provides for exchanging three-tenths of a 
share Of Illinois Power Co. common stock for each publicy held share 
of North American Light common. 

The plan as originally filed provided for cash payment of $7.50 a 
share in retirement of the publicly held North American Light common, 

The amended plan provides that at the time distribution of the 
Illinois Power shares becomes proper North American will offer the 
cash payment of $7.50 a share as an alternative for such North 
American Light common stockholders who might prefer it.—V. 165, p. 57. 


North American Trust Shares—Distributions— 


The City Bank Farmers Trust Co., trustee, 22 William Street, New 
York, N. Y., on July 15 will distribute 8.6 cents per share on the 
1955 series and 20.4 cents per share on the 1956 series upon presenta- 
tion of coupon No. 32 in each case. These payments are for the semi- 
annual period ended June 30, 1947. 

In 1946, the following distributions were made: 

On the 1955 series—July 15, 6.8 cents; and on Dec. 31, 7.8 cents. 

On the 1956 series—July 15, 7 cents; and on Dec. 31, 6.8 cents.— 
V. 165, p. 111. 


* 


Northern Natural Gas Co.—To Split-Up Stock— 


The stockholders will vote Aug. 20 on changing the authorized com- 
mon stock from 1,200,000 shares, par $20, to 5,000,000 shares, par $10, 
and on approving the issuance of two new $10 par shares in exchange 
for each of the 1,015,000 $20 par common shares now outstanding. 

It was stated that the chief purpose of increasing the number _of 
authorized shares, is to pave the way for financing future property 
expansion.—V. 166, p. 57. . 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the company for the week ended June 28, 1947, 
totaled 51,370,000 kwh., as compared with 46,072,000 kwh. for the 
corresponding week last year, an increase of 11.5%.—V. 165, p. 3397. 


Northwest Airlines, Inc.—Initial Dividend— 

The directors have declared an initial quarterly dividend of 28%4 
cents per share on the 4.6% cumulative convertible preference stock, 
par $25, payable Aug. 1 to holders of record July 18.—V. 165, Pp. 3287. 


Northwestern Electric Co.—Bonds Called— 
See Pacific Power & Light Co. below.—V. 165, p. 3171. 


Nova Scotia Light & Power Co., Ltd.—Split-Up— 


A special meeting of shareholders will be held July 9 for the pur- 
pose of considering and adopting a resolution subdividing each of the 
ordinary shares of the company into six shares of new stock. . 

There are 34,523 no-par value ordinary shares outstanding as well 
as 23,300 shares of $100 par value preferred stock. ? 

Dividends are being paid on both classes at the rate of $6 a year. 
—V. 163, p. 783. 


Nusrala-Bowen Shoe Co., Inc., St. Louis — Stock Of- 
fered — Dempsey-Tegeler & Co., St. Louis, on July 2 
offered at par 22,500 shares ($10 par) 442% cumulative 
convertible preferred stock. Proceeds will be used to 
reimburse treasury for redemption of 6% preferred and 
to increase working capital.—V. 166, p. 57. 


(Thomas) Oakes & Co., Inc., Bloomfield, N. J.—Mill 
Equipment Sold— 

Almost all of the equipment of this corporation’s woolen mil’s had 
been sold by the close of July 9 following a two-day public auction at 
Bloomfield, N. J. No bids were received for the 26 buildings, totaling 
25,000 square feet, and 30 acres of land, . 
a The mills, it was said, will be sold piecemeal through real estate 

ealers. 

David Oakes founded the company in 1830. 

The property passed out of the hands of the Oakes family in De- 
cember, 1945. It has been operated since last year as a division of 
Circle Brand, Inc., 991 Avenue of the Americas, New York, N. Y. 


Oklahoma Power & Water Co.—Sale of Gas Properties 


The company has asked the SEC to approve the sale of its gas 
utility properties to the Oklahoma Natural Gas Co. for a base purchase 
price of $850,000, subject to adjustments. Proceeds will be used to 
retire at least $850,000 of the company’s notes.—V. 162, p. 2822. 
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Old Dominion Power Co.—5% Bonds Called— 

All of the outstanding first mortgage 5% gold bonds, series A, due 
May 15, 1951, have been called for redemption on Aug. 2, next, at 
100% and interest. , 

Immediate payment of the full redemption price, plus accrued 
interest to Aug. 2, 1947, will be made upon presentation and surrender 
of the above-mentioned bonds at the Continental Illinois National 
Bank & Trust Co., trustee, 231 So. La Salle Street, Chicago, Ill. 


—V. 164, p. 3295. 
Otter Tail Power Co.—To Issue Bonds— 


The company has asked the Federal Power Commission for authority 
to sell $3,000,000 30-year 2%4% first mortgage bonds, dated June 
1, 1947. The issue may be placed privately.—V. 164, p. 1212. 


Outlet Co.—To Pay $1.25 Common Dividend— 


The directors on June 28 declared a cividend of $1.25 per share on 
the common stock, payable Aug. 1 to holders of record July 21. A like 
amount was paid on May 1, last, as against $3 on Jan. 27, 1947. 
Dividends paid in 1946 on the common stock totaled $4.75 per share, 


—V. 165, p. 2005. 


Pacific Coast Co.—Sued for Dividends— 

Suit to compel the directors of this company to declare dividends 
aggregating $2,493,345 on the $5 first preferred and $4 second pre- 
ferred stocks for the years 1936-1946, inclusive, was filed on July 2 
in the Federal Court in New York, N. Y., by two preferred stock- 
holders. 

The plaintiffs—C. Louise Dohme and Charles B. Curtis—charged 
officers and directors failed to declare dividends although earnings 
available for dividend payments during the 11 years amounted to 
$5,177,475. 

The suit asked the Court to assume control of the assets, books 
and records of the company and its subsidiaries and enjoin their 
removal from the State of New York. 

The company, a New Jersey corporation, holds securities in lumber, 
cement, railroad, coal and other heavy-industry companies operating 
in the Seattle, Wash., area.—V. 165, p. 3057. 


Pacific Gas & Electric Co.—Subscriptions to Stock— 

The company has completed, successfully, its recent offering of sub- 
scription rights to common stockholders, the company announced 
July 3. Subscriptions were received for more than 97% of the 626,136 
shares offered. 

Under the terms of the offering, common stockholders of record on 
May 12, 1947, were given the opportunity of purchasing one additional 
share of common stock, at par ($25) per share for each 10 shares 
held on that date. These rights expired on June 30, 1947. 

While fina] returns are not yet available, preliminary figures re- 
leased by President James B. Black show that subscriptions exceeded 
608,000 shares, or $15,200,000 par value of stock. The issue was not 
underwritten, and the small balance of stock remaining unsubscribed 

“will not be sold. 

Funds derived from the sale of this stock will be used to finance 
in part the company’s large program for expanding its facilities to 
meet the needs of the rapidly developing territory served in northern 
and central California. 

“Our construction activities were curtailed by the government dur- 
ing the war,’ said Mr. Black, ‘“‘but after controls were released in 
1945 we resumed work on a large scale and in 1946 spent upwards 
of $44,000,000 for additions to plant. Despite continuing shortgages 
of essential equipment and material, additional generating capacity, 
substations and lines are being built at a more rapid rate than at 
any time in our history, and it now appears possible that total ex- 
penditures for all classes of construction during 1947 will approximate 
$100,000,000. Our program calls for total expenditures of more than 
$350,000,000 in the years 1946-1951, inclusive, and will add approx- 
imately 1,000,000 horsepower to the company’s generating capacity.’ 
—V. 165, p. 2929. 


Pacific Power & Light Co.—Calls 4% Bonds— 

The company has called for redemption on Aug. 4, next, at 104 and 
interest, all of the outstanding Northwestern Electric Co, first mortgage 
bonds, 4% series due 1969. Payment will be made at the Harris 
Trust & Savings Bank, corporate trustee, 115 West Monroe Street, 
Chicago, Ill.—V. 165, p. 3287. 


Pacific Telephone & Telegraph Co.—Earnings— 

Period End. April 30— 1947—-Month—1946 1947—4 Mos.—1946 
Operating revenues ___ $17,404,015 $12,763,968 $56,930,961 $49,744,403 
“Uncollectible oper. rev. 89,329 47,193 224,521 182,235 


Operating revenues__. $17,314,686 $12,716,775 $56,706,440 $49,562,168 
Operating expenses -.. 14,272,522 10,434,231 47,858,808 40,707,258 
Operating taxes 1,911,427 1,236,279 5,393,108 5,165,267 


Net operating income $1,130,737 $1,046,265 $3,454,524 $3,689,643 
Net after charges____-_~- 757,780 783,251 2,517,665 5,905,158 
—V. 165, p. 3287. 








Pan American Airways Corp.—Warrants— 

Juan T. Trippe, President, on July 1 announced that the corporation 
which has outstanding warrants entitling holders to purchase stock 
at $18 a share until Dec. 30, 1947, has no intention of modifying the 
provision of these warrants. Inquiries had been received, he said, 
whether the corporation would extend the period or reduce the price 
of the warrants. The annual meeting of stockholders will be held this 
month.—V. 165, p. 3172. 


Pan American Petroleum & Transport Co.—Subsidiary 


Expands— 

The Pan American Production Co., a. subsidiary, has purchased all 
the oil producing properties of Fred W. Shield, of San Antonio, in 12 
southwest Texas oil fields and in the Goldsmith pool of Ector County, 
Texas, for $5,000,000, E. R. Turner, First Vice-President of the sub- 
sidiary, announced. 

The properties consist of 26 leases on which are located 78 oil 
wells and 12 gas wells. The major portion of the purchased production 
is in the Tom O'Connor, Refigio, Shield and Tulsita-Wilcox fields.— 


V. 165, p. 2802. 


(J. C.) Penney Co.—June Sales Increased 10.21%— 
Period End. June 30— 1947—Month—1946 1947—6 Mos.—1946 
is eh $59,152,925 $53,672,885 $322,072,848 $284,300,898 

—V. 165, p. 3287. 


_ Pennsylvania-Central Airlines Corp.—Earnings— 











3 Months Ended March 31— 1947 1946 
I = I ee $3,253,369 $3,109,745 
SEES ee oe 5,437,263 4,003,273 

GREER eS SS TEE Sepa $2,183,894 $893,528 
CRS AEE eae 64,104 102,525 

RTT RS RA SY a Ae cee $2,119,790 $791,003 
Deductions from income______________________ 189,915 238,317 
Refundable Federal income taxes__._._._........ _.____ 400,000 

EET ED ST ET a Pe $2,309,705 $629,320 


BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash on hand and demand deposits in banks, $1,608,713; 

U. S. Government securities, at cost ($770,156 at market quotations), 

$750,000; receivables, $1,766,680: inventories, $1,882,518; advance pay- 

. Ments and deposit for purchase of aircraft, $673,934; property and 

t at cost (less deprec. & amortiz.), $10,121,663; prepaid 

‘aes and deferred charges, $475,999; unamortized debt discount 
expense, $272,572; other assets, $90,921; total, $17,643,000. 

Notes payable to banks, $4,000,000; accounts payable, 


$2,066,496; transportation taxes, employees’ withholding taxes, etc., 
$456,866; accrued 


omnes: liability for loaned replacement parts, 
, $675,391; deposits on air travel card accounts, $420,085: 
unearned transportation revenue, $86,486; 15-year 312% convertible 


reserve for uninsured damage to air- 
(par $1), $479,083; capital surplus, 
$3,867,113; total, $17,643,000.— 


$9,850,000; 
stock 
(deficit), 


income debentures, 
craft, $52,330; common 
$2,838,729; earned surplus 
V. 165, p. 3057. 


Pennsylvania Electric Co—Extension Granted— 

An extension of time, until Jan. 2, 19486, has been granted by the 
SEC to the company to allow the latter sufficient time within which 
to divest itself of all interest and control over the gas properties 
formerly owned by Pennsylvania Edison Co. and acquired by Pennsyl- 
vania Electric cn July 2, 1946.—V. 166, p. 57. 


Pennsylvania Engineering Corp., New Castle, _Pa.—10- 


Cent Distribution— 

The directors on June 30 declared a dividend of 10 cents per share, 
payable July 15 to stockhelders of record June 30. A similar distribu- 
tion was made on April 25, last, while on Jan. 10, 1947, an initial divi- 
dend of 25 cents per share was paid.—V. 165, p. 2318. 


Pennsylvania Salt Mfg. Co.—Stock Increased—Plans to 
Issue 50,000 Shares of Preferred Stock— 


The stockholders on July 3 approved an amendment to the articles 
of incorporation by which the authorized capital stock of the company 
will be increased from 1,000,000 shares of capital stock of a par value 
of $10 each to 1,650,000 shares, to be divided into two classes consist- 
ing of 150,000 shares of preferred stock, par $100 each, and 1,500,000 
shares of common stock, par $10 each. At present there are 750,000 
shares of capita] stock outstanding. 

The new amendment also authorizes the directors to issue the addi- 
tional 750,000 shares of newly authorized common stock or the pre- 
ferred stock. The board now plans to issue 50,000 shares of the pre- 
ferred stock as the first series. 

The common stockholders of record July 15 will be given the right 
to subscribe on or before Aug. 4 for one share of new preferred stock 
for each 15 shares of common stock held. The record date may be 
changed if registration does not become effective on July 15.—V. 165, 


Pp. 3287. 
Philadelphia Electric Co.— Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended July 5, 1947, amounted to 114,322,000 kwh., an increase 
of 4,551,000 kwh., or 4.1%, over the corresponding week of 1946.— 


V. 166, p. 57. 


Philip Morris & Co., Ltd., Inc.—Sales Up 14%— 
Quarters Ended— June 30, ’47 Mar. 31, ’47 
oe et Ee a ee $42,857,669 $37,497,865 


The above figures include revenue stamps of $21,747,887 purchased 
during the June period and $18,042,988 in the three months ended 
March 31, 1947.- 

Working capital of $95,339,546 on May 31 this year showed an in- 
crease of $752,794 over the $94,586,752 of working capital at the 
close of the latest fiscal year on March 31, 1947, Alfred E. Lyon, 
President, announced at the annual stockholders’ meeting held on 
July 8. The ratio of current assets to current liabilities at the end 
of May, Mr. Lyon reported, was in excess of 15 tol. 

He disclosed a continuing upward trend in the company’s domestic 
volume. Sales of Philip Morris cigarettes in the United States, he said, 
have shown month-to-month increases so far in 1947. The rise in 
the home market, he added, has tended to offset a shrinkage in export 
tobacco markets affecting all companies. 

Mr. Lyon also commented upon the suit brought by the holders of 
record of 196 shares of common and four shares of preferred stock 
prior to the New York State law regulating minority stockholder suits 
and said that a proposal for the settlement of the suit, advanced by 
the plaintiffs, had been submitted by the New York Supreme Court 
to a referee whose report is expected at an early date. He said that 
the Court. will eventually hold hearings at which any stockholder may 
present his views.—V. 165, p. 3058. 


Pittsburgh Plate Glass Co.—New Appointments— 


George E. Dewey has been appointed General Personnel Director. 
Since October, 1945, he was Director of Research in industria] rela- 
tions for the Standard Oi] Co. of Indiana. 

George D. McClaren, associated with firm’s industrial relations de- 
partment during the past three years, will serve as Assistant General 
Personnel Director. Mr. McClaren will be engaged primarily in plant 
and field contacts throughout the company.—V, 165, Pp. 3288. 


Potomac Edison Co.—Acquisition Approved— 


The company has received permission from the SEC to purchase 
4,630 ($100 par) common shares from its subsidiary, Northern Virginia 
Power Co., for $463,000 Potomac owns all the capital stock and long- 
term debt of its subsidiary. Northern Virginia Power will use the 
proceeds to pay its indebtedness to its parent. and for construction 
purposes.—V. 163, p. 1436. 


Premier Gold Mining Co., Ltd.—Dissolution— 


The New York Curb Exchange has been informed that the stock- 
holders c/ this company on June 17 approved the proposal to liquidate 
and dissolve the company. The transfer books for the company’s 
capital stock, par value $1, will be permanently closed at the close of 
business on July 15. 

The stock was stricken from unlisted trading privileges on the Ex- 
change at the opening of business on July 11, 1947. 

Announcement was made that, as soon as practicable, there would 
be distributed to stockholders of the company, in respect of each 100 
Shares of stock held by them, 30 shares of Toburn Gold mines, Ltd., 
25 shares of Silbak Premier Mines, Ltd., seven shares of Saudi Arabian 
Mining Syndicate, Ltd., three shares of Big Bell Mines, Ltd., and as 
much cash aS can be safely distributed at that time. Following this 
distribution, the company proposes to dispose of the remaining securi- 
ties owned by it and not thus distributed and, when all assets have 
been realized and the expenses paid or determined, the company fur- 
“—-  geaagh make a final liquidating distribution to stockholders. 
—V. 5 ae ‘ 


Procter & Gamble Co.—Increases Quarterly Payment, 
But Omits Extra— 

The directors have declared a dividend of 75 cents per share on 
the common stock, payable Aug. 15 to holders of record July 25. 
Quarterly distributions of 50 cents each and extras of 75 cents each 
were made on Feb. 15 and May 15, this year. In 1946, the company 
paid four quarterly dividends of 50 cents each, or a total of $2 per 
share for the year.—V. 165, p. 2420. 


Public Service Co. of Colo—Unsubscribed Debentures 
Placed—Of the $7,000,000 3% convertible debentures, 
due 1962, offered for subscription to stockholders, the 
company accepted subscriptions for an aggregate of $6,- 
481,100, leaving $518,900 of debentures to be purchased 
from the company by the several debenture purchasers. 
Halsey, Stuart & Co. Inc., for the account of the several 
debenture purchasers, sold the entire block to one pur- 
chaser (Bear, Stearns & Co.) at 113.07. (For further de- 
tails see V. 165, p. 3288.) 


Files 160,000 Shares of Preferred Stock— 


The company on July 3 filed a registration statement with the SEC 
covering 160,000 shares ($100 par) cumulative preferred stock. The 
stock will be offered at competitive bidding and the successful bidders 
will offer 62,199 shares of the total issue to present holders of com- 
pany’s 5, 6 and 7% preferred stocks for exchange on a share for share 
basis plus an undetermined amount of cash. Shares of new preferred 
not issued in exchange will be sold to the public. Proceeds will be 
used to finance new construction.—V, 165, p. 3398. 


Meeting Adjourned— 


The special meeting of the stockholders which had been scheduled 
for June 30 has been adjourned until July 21 for the purpose of 
increasing the authorized capital stock by the addition of 250,000 


gv 


shares of a (new) preferred stock, $100 par value, and providing for 
the elimination of the presently authorized first preferred stock on 
retirement or redemption or othrwise.—V. 165, p. 3398. 


Calls 4% Debentures— 

All of the outstanding 4% sinking fund debentures due 1949 have 
been called for redemption on Aug. 8, next, at 101 and interest. 

Immediate payment of the full redemption price may be obtained 
at the Irving Trust Co., trustee, One Wall Street, New York, N. Y.— 
V. 165, p. 3398. 


Public Service Co. of Indiana, Inc.—Earnings— 

Period End. May 31— 1947—5 Mos.—1946 1947—12 Mos.—1946 
Operating revenues____ $12,789,534 $11,263,653 $28,899,228 $26.658,800 
Oper, expenses & taxes 8,128,020 6,646,687 18,639,818 16,112,494 

$4,661,514 $4,616,966 $10,259,409 $10,546,306 

; 323,815 


Net operating income 
Net operating income_-_ mee hen 





$4,661,514 $4,616,966 $10,259,409 $10,870,122 











Total income __----- 
Federal income taxes__ 1,439,000 1,409,000 3,032,000 1,898,000 
I ee ge 238,000 
Special charge for por- 

tion of premium & exp. 

applic. to long-term 

ere SI <O. - ON m2 ee ) aieaetptomnn 2” Kae ieetnbis 2,500,000 

Net operating income $3,222,514 $3,207,966 $7,227,409 $6,234,122 
Other income (net) __-_- 317,468 24,933 515,482 79,702 

Gross income ____--__ $3,539,982 $3,232,899 7,742,891 $6,313,825 
Int. & other deducts.__ 922,143 925,228 2,251,102 2,297,083 

ee SE oc nene $2,617,839 $2,307,671 $5,491,789 $4,016,741 


—V. 165, p. 3173. 


Public Service Co. of New Mexico—Bonds Awarded— 
The award July 9 of $6,800,000 new first mortgage bonds, 
due 1977, went to Graham, Parsons & Co. and J. G. 
White & Co., Inc., at 100.252 for a 2%% coupon, The 
bonds will be placed privately. 

Five other bids, each naming a 3% coupon, were received for the 
bonds. They were: Blyth & Co., Inc., and Kidder, Peabody & Co., 
101.41; Glore, Forgan & Co., 100.8945; Halsey, Stuart & Co. Ine., 
100.6399; The First Boston Corp. and White, Weld & Co., 100.599; and 
Salomon Bros. & Hutzler, 100.2197. 

The proceeds from the bonds will be used by the company to redeem 
bonds of constituent companies which, with premiums, will total $5,- 
684,220 and to pay off a $1,000,000 bank loan. 

No bids were received for the 20,000 shares of new preferred stock 
put up for sale simultaneously with the bonds. This was because, 
in the opinion of bankers, the company had set its sights too high 
in outlining the terms of the preferred stock offering. The company 
in its bidding invitation had specified as its minimum for the stock 
a price of par for shares carrying a dividend of not more than 44%2%. 
The market for new issues of preferred stocks has not been particu- 
larly favorable of late, experts emphasized.—V. 166, p. 58. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by the corpora- 
tion for the week ended June 28, 1947, totaled 217,312,000 kwh., as 
compared with 190,724,000 kwh. for the corresponding week last year, 
an increase of 13.9%.—V. 165, p. 3398. 


Puget Sound Power & Light Co.—Rehearing on Sale— 


The Skagit County Public Utility District has filed petition for a 
Washington State Supreme Court rehearing on the proposed PUD 
purchase of the above company properties for $135,000,000, turned 
down June 16 by a 5-to-4 decision of the Court. 

The Court held that the Skagit District does not have the authority 
to purchase the power system. It aiso declared that a District may 
not purchase properties outside its borders except those outside its 
borders which are incidental to serving inhabitants of the District. 

The petition states that the Court’s majority opinion ‘“‘so narrowly 
construes the power of districts under the Act as to make even a 
piecesmeal acquisition by each district of the portion of the Puget 
system which serves the district impossible.’’-—V. 166, p. 58. 


Quaker City Cold Storage Co. — Reorganization Pro- 


posed— 

In a letter issued by the protective committee, headed by Walter L. 
Burns, of Baumgartner & Ca,-Baltimore, Md., holders of the 5% first 
mortgage bonds of the Quaker City company were urged to accept 
without delay the trustee’s amended plan of reorganization, approved 
by the Court. 

The plan provides that the holder of each $1,000 of present mortgage 
bonds receive $100 in cash, $600 in new mortgage bonds and voting 
trust certificates for 100 shares of new common stock. 

For each share of class A stock there would be issued a voting trust 
certificate for one share of new common stock. No new securities 
would be issued for the present class B stock as it was asserted that 
there is no equity for that stock. 

The new 4% mortgage bonds would aggregate $617,100. 

The plan provides for the appointment of Mr. Burns and Samuel 
N. Kirkland, a member of the committee, as directors 6f the new 
company. 

The protective committee represents 46% of the entire bond issue 
of the debtor corporation and exclusive of holdings of a subsidiary 
of the Baltimore & Ohio RR. and Reading Co., represents 60% of the 
bonds owned by public investors. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 





1946 1945 1944 1943 
Operating revenues__-- $830,097 $792,257 $772,757 $650,604 
Operating expenses___-_ 622,891 560,977 523,943 472,208 
Ong: TAGE  sennncne 51,425 51,425 51,425 51,425 
Depreciation .~.-~--- 49,544 80,669 50,530 40,369 
Fed. & state inc. taxes 32,846 26,076 See .-- .. ocean 
Cost of administration 
paid on account__-_- 12,109 26,195 31,459 27,841 
Net profit before re- 
main. costs of adm. $61,283 $46,915 $71,059 $58,761 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 


ASSETS~-Cash, $512,796; notes and acccunts receivable (after re- 
serve for bad debts of $30,000), $76,456; loans receivable, $1,074; 
inventory of materials and supplies, $1,635; certificate of deposit in 
hands of surety company, $1,800; investment (securities), $2,281; 
land, buildings, machinery, equipment, etc. (after reserve for deprecia- 
tion of $518,002), $1,249,852; deferred charges and other assets, 
$44,636; total, $1,890,531. 

LIABILITIES—Accrued payroll and expenses, $15,201; accrued bond 
interest, $124,277; due to Philadelphia Perishable Products Terminal 
Co., $12,888; taxes payable, $32,610; accounts receivable (credit bal- 
ances), $28; employees’ war bond deductions payable, $371; first 
mortgage sinking fund 5% bonds due 1953, $1,028,500; class ‘‘A’’ stock 
(24,997.1 shares of no par value), $624,928; class ‘‘B’’ stock (44,107 
shares of no par value), $44,107; capital surplus, $168,021; deficit 
from operations, $160,400; total, $1,890,531.—V. 163, p. 2298. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period End. April 30— we ae rea “ Mos.—1946 
$ 


$ 
38,725,016 146,207,397 143,409,393 





Total revs. and income. 37,481,273 
Operating expenses_--. 23,134,608 25,462,725 93,992,132 101,189,613 
Express taxes —...----- 1,972,226 1,629,737 17,884,273 6,514,337 
Interest and discount 
on funded debt__---- 105,869 109,444 423,476 437,777 
Other deductions ----- 6,529 25,690 30,992 69,026 
*Rail transp. revenue 12,262,041 11,497,420 43,876,524 35,198,640 


*Payments to rail and other carriers—express privileges.—V. 165, 
p. 3174. 
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Radiomarine Corp. of America—President Retires— 


Charles J. Pannill retired on July 1 as President and a director 
of this corporation, having reached retirement age under the RCA 
retirement plan. Mr. Pannill joined the RCA organization on Jan. 1, 
1928.—V. 166, p. 58. 


Reliance Electric & Engineering Co.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED APRIL 30, 1947 


mil a Rae. aE SiN A ND EE Ne tea ae bt $8,952,569 
Warnings atter reserves tor 6eNe6... -.—.- etree 487,863 
i SE sk bl pene Ee Ae 195,721 
RDRTS - SF COURMIIT SI ic ici i ret etree eatin: $2.16 


J. W. Corey, President, states: ‘Our backlog of orders as of April 30 
stands at $17,619,000 and new orders are coming in at a rate which 
would indicate that even with the higher rates of shipment we are 
reaching, we can continue to operate at capacity for over a year. 
From careful analysis, we feel that our backlog of orders is sound.” 
—V. 166, p. 58. 


as 


Remington Rand, Inc.—New Vice-President— 


Col. Frank J. Atwood, Director of Procurement, Inventory Control 
and Traffic, has also been elected a Vice-President - 

The by-laws have been amended to reduce the board of directors 
from 13 to 11 members and to reduce the executive committee from 
not more than seven to not more than six members.—V, 165, Pp. 3327. 


Robbins & Myers, Inc. (& Subs.)—Earnings— 














Period Ended May 31, 1947— 3 Months 9 Months 
Net sales 2 aE EE SRS i es en ee ee $4,179,658 $10,295,867 
Other incoMe —._ <2. + in tengo 8,808 17,280 

Tetal income . <=... 4-0 eee eee $4,188,466 $10,313,147 
Cent. G0 Res BEE ea hs eee en aan tan ek Ghee 3,184,256 7,915,800 
Selling, administrative and genei1al expense___-_ 327,702 897,923 
Taxes (except taxes on income)_--.-----_---~-- 50,465 139,195 
Repairs and maintenance ~---------- reat 34,298 131,375 
Provision for depreciation__-----------~-~~- 40,855 115,073 
Interest expense - a ae ee is csi 4,648 18,431 
Federal and Dominion income taxes (eéSt.)-_--- 210,120 417,747 
Prov. for possible decline in inventcry values_- 75,000 75,000 

Bee Sr ONS ee $261,122 $602,604 


Net income 
CONSOLIDATED BALANCE SHEET, MAY 31, 1947 
ASSETS—Cash, $1,363,643; trade notes and accounts receivable -(net), 
$1,703,852; inventories (as shown by book control accounts), $3,284,721; 
investments and other assets, $145,355; land and improvements, $48,758; 
buildings, machinery, equipment, etc. (less reserves for depreciation of 

$1,098,385), $1,769,393; deferred charges, $37,614; total, $8,353,335. 

LIABILITIES—Notes payable to banks, $500,000; accounts payable, 
$809,479; dividend (preferred stock payable June 16, 1947), $72,609; 
accrued taxes, etc., $38,110; Federal and Dominion taxes on income— 
current and prior years—estimated, $597,219; reserves, $275,000; pre- 
ferred stock (100,920 no par shares issued), $2,649,150; common stock 
(149,355 no par shares), $149,355; earned surplus—since May 31, 1933, 
$3,364,364; preferred treasury stock (4,110 shares at cost), Dr$100,326; 
commen treasury stock (1,650 shares at cost), Dr$1,625; total, $8,353,335, 
—V,. 165, p. 2007. 


Royal Typewriter Co., Inc.—Extra Dividend— 

The directors on June 25 declared a dividend of 40 cents per share 
and an extra dividend of 10 cents per share on the outstanding com- 
mon stock, both payable July 15 to holders of record July 7. A distri- 
bution of 40 cents was paid on April 15, last, and 25 cents on Jan. 15, 
1947. Four quarterly payments of 15 cents each were made during 1946. 

The usual quarterly dividend of $1.75 per share on the preferred 
stock also was declared, payable July 15 to holders of record July 7. 
—V. 165, p. 1772. 


St. Lawrence Paper Mills Co., Ltd. — Offers $115 a 
Share for St. John Power Common Stock— 

The company has made an offer of $115 a share for the common 
stock of Lake St. John Power & Paper Co., Ltd., to that company’s 
stockholders. The offer is subject to acceptance on or before Aug. 15, 


1947. 
St. Lawrence Paper Mills owns all Lake St. John preferred stock 


and 88% of the common.—V. 165, p. 1460. 


St. Louis-San Francisco Ry.—Earns. of System— 











Period End. May 31— 1947—Mcnth—1946 1947—5 Mos.—1946 
Operating revenues____ $8,882,569 $6,887,050 $43,078,704 $38,270,779 
Operating expenses __-__ 7,098,367 6,952,625 34,661,549 36,857,276 
Net ry. oper. income___ 883,236 *511,535 4,015,083 *1,186,944 
Other income —__------ 40,150 105,292 210,673 299,605 

Total income  __----- $923,386 *$406,243 $4,225,756 *$887,339 
Deductions from income 7,815 3,889 79,930 23,612 

Balance available for “ 

fixed charges —_--- $915,571  *$410,132 $4,145,826 *$910,951 


*Deficit. 


Returned to Private Management— 

This railroad, in receivership for 14 years, was restored to private 
control on July 7. 

The reorganized corporation had been in charge of the 5,000-mile 
line since last January 1, under Court guidance. United States District 
Judge George H. Moore on July 7 issued an order terminating his 
jurisdiction over the road, which he had retained on approving the 
reorganization plan in 1945. 

Judge Moore also discharged the reorganization managers he named 
at that time and denied to W. V. Hodges, of Denver, Colo., counsel 
for the old Frisco Corp., permission to file objections to the completed 
reorganization pian. 

Mr. Hodges’ objections, based on the wiping out of claims of stock- 
holders and unsecured creditors, were described by Judge Moore as 
“unwarranted and untenable.’’—V. 166, p. 59. 


St. Louis Southwestern Ry.—ICC Approves Plan— 

The Interstate Commerce Commission has approved the company’s 
Plan fer voluntary reorganization of its system. . 

This was done by permitting the extension of $21,500,000 of secured 
promissory notes, subject to the return of its properties now held by 
the bankruptcy trustee to the company. 

The trustee proposed the extension program in an application pro- 
Posal for dismissal of bankruptcy proceedings filed in the St. Louis 
District Court. The dismissal program contends that because of war 
earnings. the Cotton Belt and its subsidiaries are no longer in need 
of reorganization. 

The ICC also permitted the Cotton Belt to deliver $1,000,000 of non- 
interest bearing secured serial notes to the Southern Pacifig Co. 
as @ payment on a $17,832,250 note held by Southern Pacific. 

The Cotton Belt is permitted to pledge $30,230,000 of its general 
and refunding mortgage 5‘ bonds, series A, and $600,000 of Southern 
Illinois & Missouri Bridge Co. first mortgage 4% bonds as collateral 
security for the extended notes. 

In addition to the note held by Southern Pacific, the Chase Nationa] 
Bank and the Mississippi Valley Trust Co. hold $3,500,000 and $1,000,- 
000, respectively, in notes. 

The bankruptcy dismissal program purports to do on a voluntary 
basis the same thing as proposed under the so-called Reed rail reor- 
ganization bill. 

The extension program calls for the payment of 20% on the Chase 
National Bank and.the Mississippi Valley Trust Co. notes, leaving 
unpaid balances of $2,800,000 and $800,000, respectively. These bal- 
ances would be paid off in equal instalments between Jan. 1, 1948 
and July 1, 1952. The Southern Pacific notes are to be paid off in 
38 semi-annual instalments.—V, 165, p. 3059. 


St. Regis Paper Co.—New Appointment— 


Francis G. La Fave has been appointed Manager of the company’s 
Watertown, N. Y., multiwall paper bag plant. He was night super- 


intendent of the bag plant for approximately one year. In his new 
capacity, he replaces Budd E. Simonton, who recently became bag plant 
manager at Oswego.—V. 165, p. 3327. 


San Jose Water Works—Earnings— 














12 Months Ended May 31— 1947 1946 
ETS ea RI $1,284,721 $1,128,127 
Operating expenses and depreciation___.______ 848,289 627,117 

Ie I Sige cite esaisenenitaths neadaitnianadbanaeonn $436,432 $501,009 
EOI ID gin citeidinrens tenner teenage: 10,939 6,019 

Balance before deductions__........___._.__ $447,371 $507,028 
Interest, amsrtization and other deductions___ 102,590 242,708 

| Re eS ce $344,781 $264,320 
Dividends on preferred stock______--_-_-___-_- 35,626 35,626 

Balance available for common stock__----___ $309,155 $228,694 


—V. 165, p. 3327. 


Scandinavian Airlines System, Inc.—Breaks Records— 


Last month, the company had a passenger load factor of 99.5% 
compared to 99.3% in May. During June, SAS flew 780 passengers to 
Europe, 1062 more than in April and 17% more than May. 

Also, last months, the airline carried 76,532 lbs. of air cargo, an 
increase of 42% over May figures and 123% over April. Volume of 
air freight was so great SAS operated five special all-air-cargo planes 
in addition to regularly scheduled flights. 

During the past six months SAS has carried more than 2,300 pas- 
sengers to Scandinavia and European cities and nearly 300,000 lbs. of 
air cargo.—V. 165, p. 3174. 


Sears, Roebuck & Co.—June Sales Up 29.2%— 


Per. End. June 30— 1947—-Month—1946 1947—5 Mos.—1946 
ee $163,455,688 $126,548,109 $762,024,470 $606,332,661 
—V. 165, p. 3174. 


Seeger Refrigerator Co.—Earnings— 


9 Months Ended May 31— 1947 1946 
CO es Be a $23,792,466 $8,783,384 
Net profit after all charges___- DE it a ERS 1,072,233 *678,570 
Earns. per share on 1,100,000 shares outstand. $0.98 Nil 


*Loss.—V. 165, p. 2143. 
SKF Industries, Inc.—$4,000,000 for Expansion— 


This corporation on July 1 announced a two-year modernization and 
expansion program that will involve an expenditure of more than 
$4,000,000 to equip its two Philadelphia, Pa., plants with new machin- 
ery capable in some instances of operating from two to six times 


faster than standardized equipment long used in the anti-friction 
bearing industry. 
Additional floor space for increased production of spherical roller 


bearings, widely used in the rail equipment, steel, paper-making and 
other industries, is being gained in the Philadelphia plants, Thomas W. 
Dinlocker, Vice-President, said, despite a severe building crisis in the 
area. The company’s metal stamping and cast iron departments will 
be transferred beginning July 15 to rewly-acquired plants at Shippens- 
burg, Pa., and Hornell, N. Y., to clear space in the main plants. The 
two new Plants are scheduled to begin operations late this summer. 
—YVY., 164, p. 2963. 


Socony-Vacuum Oil Co., Inc.—Oil From Guico Field 


Crude oil for refineries in the United States will start flowing in 

a few days through the first section of a new pipeline from its Guico 
field in eastern Venezuela, the compahy ‘announced on July 2. 
_ The first section extends 40 miles from the Guico field to the 
line’s main cmap, tank farm and pumping station at Anaco. When 
entirely completed, the new pipeline will extend 103 miles from West 
Guico to a tanker-loading terminal on the Caribbean Ocean at Gaunta. 
Final completion of the entire line is scheduled for about August 1, 
depending on arrivals of pipe and other materials. 

Until the remainder of the 103-mile pipeline is completed, the crude 
oil will be relayed at Anaco to the tanker-loading terminal by other 
existing pipelines. 

From Anaco, the new pipeline also will serve the Guario field, six 
miles away, utilizing separate facilities into the Anaco tank farm and 
pumping station. 

In addition to the Guico and Guario fields, the company holds con- 
cessions from the Venezuelan Government on more than 600,000 acres 
of land which, if oil is found on it, will be served also by the new 
pipeline. 

Socony-Vacuum representatives added that a large portion of the 
new pipeline’s output will be utilized at the company’s Paulsboro, 
N. J., and other East Coast refineries in production of gasoline, fuel 
oil, wax, kerosene, lubricating oils and greases.—V. 165, p. 2318. 





South American Gold & Platinum Co. (& Subs.)— 

3 Months Ended March 31— 1947 1946 
Consol. income, bef. depr., depl. and inc. taxes $409,272 $101,184 
Fh er ae RE 52,684 44,928 
Demetion .......-. we hinge iain dia e aae, o 16,400 20,305 
Prov. for Colombian income taxes_...._.______ 54,930 16,790 
pret, tor UO, -&. tnaoome- taObsscccaackduwccsine 33,250 17,654 

Comestidated net protitu.. ancmuidésmansadnnnan $252,008 $1,507 


—V. 164, p. 2835. 


South Carolina Electric & Gas Co. — FPC Approves 
$12,487,101 Accounting Adjustments— 


The Federal Power Commission has approved accounting adjustments 
by the company eliminating from its electric plant accounts a total 
of $12,487,101 representing excess cver determined original cost of the 
Plant. South Carolina Electric & Gas Co. filed reclassification and 
original cost studies of its electric plant accounts on June 17, 1940, 
and later filed additional information and revised studies. After con- 
ferences with members of the Commission’s staff, the company again 
filed revised studies in October, 1944, Following such filing, the FPC 
staff made a field examination of the revised studies. The company 
submitted additional amendments to its reclassification and original 
cost studies reflecting a total excess over original cost of its utility 
plant of $12,771,895, as of Jan. 1, 1938. Of this total $1,369,958 was 
classified in account 100.5, Electric Plant Acquisition Adjustments, 
$9,994,752 in Account 107, Electric Rlant: Adjustments; and ‘$1,407,185, 
Account 108, Other Utility Plant. However, since Jan. 1, 1938, $284,- 
794 has been eliminated from Account 107 by charges to depreciation 
reserve and capital surplus leaving $12,487,101 remaining to be dis- 
posed of. The total dispositions made from the company’s plant ac- 
counts since the Commission’s Uniform System of Accounts became 
effective aggregate $12,771,895.—V. 165, p. 3059. 


South Fork Mining & Leasing Co., Inc., Spokane, 
Wash,.—Files with SEC— 

The company on July 27 filed a letter of notification with the SEC 
for 600,000 shares of common stock to be offered at 12%2 cents a 
share. Proceeds will be used to purchase equipment and to operate 
mines.—V. 165, p. 2804. 





Southeastern Public Service Co.—Distribution of Secs. 
See The Southeastern Corp. in V. 166, p. 59.—V. 165, p. 3059. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of the company for the week ended June 28, 1947, 
totaled 2,186,000 kwh., as compared with 2,288,000 kwh. for the 
corresponding week last year, a decrease of 4.5% .—V. 165, p. 3399. 


Southern Pacific Co.—Seeks Delaware Franchise— 


The company on July 1 applied to the Interstate Commerce Com- 
mission for authority to allow it to move its headquarters from Ken- 
tucky to Delaware to save more than $1,000,000 annually in taxes. 

The railroad which operates 15,000 miles of line in the Southwest, 
told an ICC hearing it desires a new franchise as a Delaware cor- 
poration because Kentucky taxes are ‘utterly disproportionate” to the 
value of being incorporated in that State.—V. 166, p. 59. 


Southern Pipe Line Co.—Capital Distribution of $5— 


The directors have authorized the payment of $5 per share to 
holders of the company’s capital stock as a distribution on account 
of capital stock reduction. , - 

In order to obtain payment, holders of certificates bearing the old 
par of $10 are required to surrender them to the company for ex- 
change into certificates bearing the new par of $1. Checks for the 
cash distribution will be mailed, together with certificates bearing 
the new par value, on and after July 21. a 

The capital stock of the company will be quoted ex-distribution of 
$5 per share on the New York Curb Exchange at the opening of 
business on July 21.—V. 165, p. 2930. 


Southern Ry.—Gross Earnings— 


Period— 9 Days End. June 30 Jan. 1 to June 30 
1947 1946 1947 1946 
$ $ $ $ 
Gross earnings._._...... 6,340,060 6,401,307 144,631,219 132,802,196 
—V. 166, p. 60. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. May 31— 1947—-Month—1946 1947—5 Mos.—1946 








Operating revenues __. $275,113 $257,589 $511,330 $1,244,148 
Uncollectible oper. rev. 500 500 1,000 3,100 

Operating revenues__. $274,613 $257,089 $510,330 $1,241,048 
Operating expenses ____ 222,484 186,036 448,190 872,202 
Operating taxes _______ 19,765 29,500 33,474 151,017 

Net operating income $32,364 $41,553 $28,666 $217,829 
Net after charges______ 19,544 22,819 3,936 126,101 


—V. 165, p. 3328. 
Southwestern Bell Telephone Co.—Earnings— §  ~” 
Period End. April30— — 1947—Month—1946 19474 Mos.—1946 - 

Operating revenues ~__ $10,184,452 $15,008,000 $58,183,005 $57,995,897 

Uncollectible oper. rev. 35,123 22,577 143,230 90,901 





Operating revenues___ $10,149,329 $14,985,423 $58,039,775 $57,904,976 
Operating expenses _._.__ 9,261,407 10,784,569 44,866,631 40,397,056 





Operating taxes ....___ 884,751 2,108,141 7,295,133 8,680,401 
Net operating income $3,171 $2,092,713 $5,878,011 $8,827,519 
Net after charges______ *262,512 1,896,912 4,821,254 


8,025,051 
*Deficit—V. 165, p. 3399. = 


Southwestern Public Service Co.—Earnings— be 
Period End. May 31— 1947—Month—1946 1947—12Mos.—1946 














Operating revenues __ $953,084 $852,167 $11,347,274 $10,164,891 
Oper. rev. deductions__ 584,665 506,973 6,730,890 6,121,962 
Net operating income $368,419 $345,194 $4,616,383 $4,042,929 
Other’ IMCGWEG |. cmedinss 1,826 667 12,536 Dr2,945 
Gross income —_-- _- $370,246 $345,861 $4,628,919 $4,040,184 
RcONnE- OINIEG | eric eeenninnnamechieen 1,551,837 2,361,977 
BRet . Se ce eee $3,077,082 $1,678,207 
Accrued dividends on cumuiative preferred stock 277,008 239,901 
Adj. for net amount of certain non-recur. items 393,000 Cr526,000 
Adjusted balance applic. to 1,134,252 shares 
of coments @tock.2 5 ea ee $2,407,075 $1,964,306 
Earnings per share of common stock on basis 
of adjusted balance $2.12 $1.73 





NOTE—The Jacksonville and Mariin-Mexia Group properties were 
sold Aug. 31, 1945, but earnings of these properties are included in 
the above statements for all periods prior to that date.—V. 165, p. 3328, 


Spencer Kellogg & Sons, Inc.—Split-Up Voted— 


The stockholders on July 9 approved a proposal to change the 
authorized capital stock from 700,000 shares, no par value, into 
1,400,000 shares, par $1, two new shares to be issued in 
for each no par share outstanding. The capital remained unchanged. 

The stockholders then voted to increase the authorized capital 
stock to 1,500,000 shares, par $1.—V. 166, p. 60. 


Spiegel, Inc. (& Subs.)—June Sales Up 14.1%— 

Period End. June’30—  1947—Month—1946  1947—6 Mos.—1946 
$9,056,646 $7,939,641 $57,298,629 $44,713,558 
—V. 165, p. 3328, 


Sterchi Bros, Stores, Inc.—June Sales Up— 

Period End. June 30— 1947—Month—1946 1947—6 Mos.—1946 
Res ire ns. $1,150,160 $1,031,058 $6,693,329 $5,915,690 
—V. 165, p. 3175. 


Sterling Drug Inc.—Official Promoted— 

Dr. J. Mark Hiebert, Vice-President, has been promoted to the 
executive management of this corporation, assisting James Hill, Jr., 
President, in the operation of the business. 

Dr. Hiebert, who is now in charge of the Frederick Stearns & Co. 
Division, Detroit, Mich., will shortly relinquish these duties and 
transfer to Sterling’s main office in New York City to take up his 
larger responsibilities —V. 165, p. 3328, : 


(J. P.) Stevens & Co., Inc.—To Register Stock— 


The company will shortly apply to list its 5,000,000 shares (of which 
about 3,460,000 shares are outstanding) on the New York Stock Ex- 
change. In addition, an undisclosed but substantial number of shares 
now. held ,by the estate of the late Nathaniel Stevens will be publicly 
offered, subject to the registration of these shares with the SEC. 
within the next two weeks, the company has announced in a letter 
to stockholders. No new stock will be offered. Morgan Stanley & Co. 
and Harriman Ripley & Co. will be named underwriters. 

The present company is the result of a consolidation effected last 
year of nine textile mill companies, located mostly in the South, 
with J. P. Stevens, a large northern selling agent for cotton mills. 
As a result, manufacturing and merchandising of cotton goods, as 
well as rayon and wool fabrics, have been integrated.—V. 164, p. 2326. 


Susquehanna Power Co.—To Reclassify Common— 


The company has asked the SEC for permission to reclassify ,its 
common stock to create a capital surplus of $3,676,092. The company 
would use the surplus to write off an equal amount of disallowed 
costs in compliance with an order to the Federal Power Commission. 

Company proposes to cancel all of its 110,500 class A common 
common shares and 135,000 class B common shares and create 
200,000 shares of new (no par) common stock. All the new shares 
would be issued to its parents, the Philadelphia Electric Power Co., 
in exchange for all the old class A and class B common stock held 
by the latter. 

The present stated value of the common stock is $4,866,886 and «it 
would be reduced to $1,190,794. 


(R. L.) Swain Tobacco Co., Inc.—Files with SEC— °_ 

The company on June 24 filed a letter of notification with the SEC 
for 237,400 shares ($1 par) common stock, of which 196,983 shares 
will be offered to present common stockholders at $1 a share and 
3,000 shares in exchange for $3,000 of outstanding notes. The balance, 
37,417 shares and any unsubscribed shares, will be offered publicly 
at $1.25 a share without underwriting. Proceeds will be used for 
payment of indebtedness and for working capital—V. 164, p. 2327; 
V. 155, p. 367. 


Texas Engineering & Mfg. Co. of Dallas—Gets Rights 
to Make Globe Plane— it 
Reduction of more than $1,000 in the retail price of the two-place 


Swift airplane and plans for immediate resumption of production  & 
delivery schedules on the popular aircraft were announced on June‘ 
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ore last acquired full rights on 


i which the week bef 
uy Some company from the defunct Globe Aircraft 


the ship by purchase = certain assets 

Fort Worth, Texas. 
bg built approximately 330 complete Swifts for Globe prior to 
the latter’s dissolution and additionally turned out fully 40% of the 
component parts for those planes manufactured by Globe at the 

, lant. ; 

yg vB gps manufacturing rights to the Swift were acquired by 
TEMCO in its purchase of all major tangible assets, other than real 
estate and heavy machinery, of the bankrupt Globe holdings for a 
cash consideration. The sale was approved by the U. 5. referee in 
bankruptcy, and movement of tools, raw materials, supplies and sub- 
assemblies to the TEMCO plant already is under way.—V. 164, p. 1766. 


Texas Power & Light Co.—Correction— 
earnings statement published in the “Commercial and Financial 
denice” of July 7, 1947, is that for the month and 12 months 
ended May 31, 1947 and 1946 (not for periods ended April 30, as 


shown). See V. 166, p. 60. 
Thatcher Glass Mfg. Co., Inc.-—Changes in Personnel— 


George A. Mellor, formerly Advertising Manager, on July 1 assumed 
full siand responsibility as Assistant to the Vice-President in Charge 
of Sales. 

Mr. George W. Peck was 
formerly Assistant Advertising Manager, 

ed in January of this year. 
ne O'Donnell, formerly of Olean, N. Y., will become Assistant 
to the Sales Manager of the corporation’s Beverage Division under 
K. M. Hay, Sales Manager.—V. 165, p. 1774. 


Thermoid Co.—Seeks Voting Control of Affiliate— 


The company on June 26 announced that it is preparing to offer its 
common stock in exchange for common and preferred stock of the 
Asbestos Manufacturing Co. of Huntington, Ind., in connection with its 
agreement to furnish additional capital to the latter. Under the ex- 
change offer Thermoid Co. which now owns about 25% of Asbestos 
common stock, would give two shares of its common stock for each 
share of Asbestos’ preferred and one share of Thermoid’s common 
for every four of Asbestos’ common stock. 


Changes in Personnel of Unit— 

L. R. Leaver has been elected President of Joseph Stokes Rubber 
Co., Ltd., of Welland, Ontario, Canada, a subsidiary. Heretofore, Mr. 
Leaver has been a Vice-President and a director of the enterprise. — 

Fred Schluter, Chairman of the unit, said: “Since becoming affili- 
ated with the Thermoid Co, in the latter part of 1943, Stokes plant 
has been greatly expanded and is at the present time undergoing 
further expansion to take care of greatly increased operations.” 

-W. D. Pardoe, of Yardley, Pa., has been elected a director of the 
company. Mr. Schluter continues as Chairman of the board of 
directors, which includes L. J. Falkenhagen and L. R. Leaver, both 
of Welland, Ontario, Canada.—V. 166, p. 60. 


named Advertising Manager. He was 
the position which he ac- 


Thomascolor Inc., Los Angeles—Registers with SEC— 


The company on July 9 filed a registration statement with the SEC 
covering 1,000,000 shares ($5 par) class A common stock. The stock 
Will be offered at $10 pér share without underwriting and the proceeds 
used to purchase production facilities and for working capital. Com- 
pany manufactures new lense for screening colored motion pictures. 





NOTE—For mechanical reasons it is not always 


¢ to arrange companies in exact habetical 
Stace. Hhescous, Sktdars ehoaye ec ntur aiphabetiog! 


position as possible. 








Toledo Edison Co.—To Spend $29,000,000 in Expansion 


Program— 

A $29,000,000 expansion of company’s electric system in Northwest 
Ohio has been announced by Charles E. Ide, Executive Vice-President, 
following the completion of a refinancing program involving the re- 
demption of about $54,000,000 of securities and the issuance of new 
securities at lower interest rates. The largest item'in the program 
will be the installation in the Acme plant at East Toledo of a 90,000- 
kilowatt turbo-generator, which will cost about $9,500,000 with auxiliary 
equipment.—V. 166, p. 60. 


Transcontinental & Western Air, Inc.—Listing, etc.— 


The NYSE on July 1 authorized the listing of 2,000,000 addi- 
tional shares of common stock, par $5 per share, upon official notice 
of issuance upon conversion of the company’s subordinated convertible 
2%4% notes, making the total number of shares applied for 3,000,000 
shares. 

On Jan. 31, 1947, the company entered into an agreement, dated 
that day, with Hughes Tool Co. and The Equitable Life Assurance 
Bociety of the United States. This agreement provides, among other 
things, for the borrowing by the company from Hughes of $5,000,000 
simultaneously with the execution of said agreement and sums aggre- 
gating an additional $5,000,000 on or prior to May 29, 1947, each such 
borrowing to be evidenced by a subordinated convertible 244% note in 
the form attached to said agreement. 

“The notes are convertible, by the holder prior to maturity (June 
2, 1956), and by the company on Jan. 1, 1950, into common stock of 
the company at a conversion price equal to the average of the prices 
at which the last sale of the company’s common stock was made on 
the New York Stock Exchange on each of the last 10 business days 
of such Exchange preceding the date of conversion, unless such aver- 
age shall be less than the par value thereof, in which event the con- 
version price shall bé such par value. Upon conversion, the holder 
may elect to receive common stock, to the extent available therefor, 
taken at the same conversion price, equivalent in amount to all unpaid 
interest accumulated on the note to the date of conversion. It is a 
condition of the notes also that the holder by acceptance thereof 
represents and agrees that upon exercise of the conversion option he 
will acquire the common stock of the company for investment as a 
part of his business and not with a view to distribution and further, 
as a condition to the obligation of the company to deliver certificates 
for such common stock, the holder will execute and deliver his written 
representation to and agreement with the company to the same effect 
unless at the time a registration statement concerning the sale of such 
stock shall be in effect under the Securities Act of 1933. 

On Jan. 13, 1947, the authorized stock was increased from 1,000,000 
Shares of common stock, par $5, to 3,000,000 shares of common stock, 


par $5. 
CONSOLIDATED INCOME ACCOUNT FOR 
QUARTER ENDED MARCH 31, 1947 


RNNN TOVNNUO ose nn icee ce ecsdoe dn cdecce ens en $12,774,786 





SE ©» OR PONGOG ss ec i te i tr sc an 18,160,266 
Loss from operations___.__-.__ a ne ere $5,385,480 
ELL: Sa ey a a ee TO ee a ee 340,041 
Loss on retirement of operating property_____-___________ 6,897 
PIONIOOUS-; CUMTROS on i i cee etbee ce cciiet i iecs ” 19,460 
Interest and discount received__..-._.._.-....__-..._.___ Cr12,444 
met joss for the quarter. s<2<s-5 ie sre cess $6,739,433 
Balance deficit at beginning of quarter______-_-__________ 5,233,988 


Deficit at end of quarter -- $10,973,421 


—V. 166, p. 60. 


Tucker Corp.—SEC Permits Sale of Stock—Registra= 
tion Statement Effective— 


The Tucker Corp, latest in the automobile manufacturing field, 
has been given the ‘‘green light’’ to go ahead with its financing plans 
to build the Tucker 48—a new type of rear engine automobile. 

The SEC on July 7 granted the company’s request for acceleration 
“@f-its registration statement covering the sale of 4,000,000 shares of 
class A common stock at $5 a share. The Commission declared. the 





ration statement effective at 5:30 p.m. The offering is to be 
made through Floyd D. Cerf Co., Inc,, of Chicago, underwriter named 
in the registration statement. 
The underwriter says it will offer the stock on or about July 16. 
ev. 166, p. 96. 


United Air Lines, Inc.—Traffic and Freight Up— 


Increases in both revenue passenger miles and cargo ton-miles and 
a slight drop in air mail ton-miles were reported by United Air Lines 
during the first six months of 1947 as compared with the same period 
a year ago. 

Revenue passenger miles reached an estimated 543,862,254, an in- 
crease of 19% over last year. Air cargo—which includes air freight 
and express—was up 102% over a year ago to an estimated 7,000,000 
ton-miles. Air mail dropped to 4,386,474 ton-miles, down 15%, from 
the first six months of 1946.—V. 165, p. 3400. 


United Corp. (Del.)—Gives Data on New Plan— 

William M. Hickey, President of the corporation, made public July 9 
details of a proposed amendment to the plan for retirement of the 
remaining 1,136,199 $3 preference shares of the company. 

Testifying before the SEC, Mr. Hickey said the tollowing ‘‘package”’ 
would be offered to preference stockholders in exchange for each 
share of the preference stock: One share of the common stock of the 
Public Service Electric & Gas Co.; 1/10 share of the common stock 
of the South Jersey Gas Co.; one share of the common stock of the 
Columbia Gas & Electric Corp.; %-share of the common stock of the 
Cincinnati Gas & Electric Co. and $6 in cash. 

If the pending reorganization plan of the Public Service Corp. of 
New Jersey does not become effective, one share of that company’s 
common stock will be substituted in the package for the Electric & 
Ges and the South Jersey Gas stocks. 

Immediately on consummation of the preference stock retirement 
plan, United proposes to distribute as a capital dividend 1/10 share 
of Niagara Hudson Power Corp. common on each share of its own 
outstancing common. 

This capital distribution will require 1,452,949 Niagara shares and 
will reduce United’s holding in Niagara Hudson to 1,365,448 common 
shares. 

United also proposes to sell or otherwise dispose of its holding of 
48,000 second preferred shares of Niagara Hudson.—V. 165, p. 3400. 


United Gas Improvement Co.—Would Contribute 
$600,000 to Allentown-Bethiehem Gas Co.— 


The company has asked the SEC for authority to make a contribu- 
tion of $600,000 to Allentown-Bethiehem Gas Co., a subsidiary. This 
would help create capital surplus in sufficient amount to enable the 
latter to write off the balance of utility plant adjustments resulting 
from determination of the original cost of its utility plant. Allen- 
own-Bethlehem Gas proposes to use $325,000 of the funds received 
from UGI to pay off bank loans and remainder for capital additions. 
—VvV. 165, p. 2715, 


U. S. Industrial Chemicals, Inc.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable Aug. 1 to holders of record July 15. Previously, 
the company paid regular quarterly dividends of 25 cents per share. 
In addition, the company paid $1.75 extra on May 1, last, and 25 
cents on Feb. 1, 1947. In 1946, the company paid a total of $2.25 











per share. 
CONSOL. INCOME ACCOUNT FOR THE YEARS ENDED MARCH 31 
1947 1946 
a es cca adianal $69,706,149 $48,182,081 
I  esnnkiccmsebeniouren 57,982,199 41,774,946 
Selling, general and administrative expenses_. 5,857,784- 3,701,048 
Wweer-operating Meccemie.=. <0... 5.=-s-- sso $5,866,166 $2,706,087 
Dividends reveived ——~ i..2.2. sss.~ + sts 278,920 140,603 
Other income credits__-.__..-- Dita asliiit in enitScneedalinlasele a 630,294 287,019 
Grees 1G00MO <n.s- cc igi ction ti $6,775,380 $3,133,709 
WcOWe CHAROSS 6.n- kk pe es ee ke Ll 1,111,241 477,097 
Provision for Federal taxes on income_____-___ 2,075,000 *825,000 
Met IMODMO oc sn sci ie tintin ni cctnd $3,589,139 $1,831,612 
Dividends declared: 20. —<-..us.6. ee. <2 ue 1,747,343 1,029,685 
Warnings per Mere... ~~ 2s ek le $7.19 $3.67 


*After tax benefit resulting from excess profits tax credit carry- 
back, $100,000. 








CONSOLIDATED BALANCE SHEET, MARCH 31 
ASSETS— 1947 1946 
CORN se tess. bec ie SS SS $5,752,171 $6,460,228 
United States Government obligations at cost__ 5,481,000 9,000,000 
Notes and accounts receivable (net)__--______ 6,225,758 3,142,989 
Inventories (at lower of cost or est. mkt. value) 16,811,448 12,653,686 
Land, buildings and equipment (net) __-_______ 14,020,750 10,976,622 
Investments (at book value)___-_______ Ss5 sal, 383,447 822,447 
Fund for replacement of tankers______________ 1,996,000 1,996,000 
Prepaid expenses and deferred items (net) ____- 1,289,761 926,878 
ES En SOR 1 1 
SR i adie actin a) da nse tse maaan niin enter saipananio ceisisaaines $51,960,336 $45,978,851 

LIABILITIES— 
I os cai tink anesthe sinevasesibiiacicmmdnabssanuemnegiibi $5,909,947 $3,537,421 
I ee 998,482 374,431 
Federal income and other taxes_..__..-_-____. 2,709,971 1,929,007 
Omer curreng: lebilities._.._._._._.. ._..- se. 1,521,960 1,140,497 
15-year 3% sinking fund notes, due 1960__--__ 7,500,000 7,500,000 
Setpoeuanecoes iepenties ........._.........- 4 5,883 9,680 
Reserves for contingencies_______ Seicatinaisigtacesetaraeoan 2,699,283 2,726,801 
*Reserves for replacement of tankers__________ 1,754,834 1,754,834 
Hurricane insvrance reserves__________________ 120,800 108,800 
Com. stock without par value (500,000 shares) 22,156,421 22,156,421 
Earned surplus from April 1, 1940__--_________ 6,599,927 4,758,131 
Treasury stock at cost (759 shares)__-________ 17,172 17,172 

OCR ha ath a Se eh Ses ee ck $51,960,336 $45,978,851 


*Excess of insurance proceeds over net book value of lost tankers. 
—V. 165. p. 3176. 


United States Leather Co.—Voting Trust Certificates— 


During the period expiring Sept. 15, 1947, holders of voting trust 
certificates may surrender the same to National Newark & Essex 
Banking Co., exchange agent, 744 Broad Street, Newark, N. J., in 
exchange for the following: In the case of prior preference stock 
voting trust certificates, for the proceeds of redemption of the shares 
represented thereby; in the case of class A and common stock voting 
trust certificates, for certificates for the shares represented thereby; 
and the dividends declared payable and remaining unpaid on the prior 
preference and class A stock. 

The Court of Chancery in New Jersey has reserved jurisdiction to 
order the sale of shares represented by certificates which are not so 
surrendered on or prior to Sept. 15, 1947 and the deposit in Court of 
the proceeds thereof, with the unclaimed proceeds of redemption and 
dividends, subject to claims by the persons entitled thereto, and 
subject to assessment thereon or deduction therefrom for the payment 
.of the costs, allowances and expenses of suit and of such exchange and 
Sale as may be ordered by the Court.—V, 166, p. 97. 


United States Lumber Co.—$2 Liquidating Div.— 


The directors have declared a liquidating dividend of $2 per share, 
payable Aug. 8 to stockhalders of record July 7. A liquidating pay- 
ment of 50 cents was made on June 25, last, and one of $1 on 
Jan. 2, 1947. : 

Liquidating payments of $5 each were made on June 15 and Dec, 
14, 1946, or a total of $10 for the year.—V. 154, p. 60. 


United States Plywood Corp.—Acquisition— 

The corporation has purchased the G. A. Mason Door Co. of Mil- 
waukee, Wisc., and will continue the firm a@s a branch warehouse, 
it was announced on July 1.—V. 166, Pp. 97. 


United States Rubber Co.—Declares Dividend— 

The directors on July 9 declared a dividend of $1 per share on the 
common stock, from earned surplus as of Dec. 31, 1946, and the 
regular quartely dividend of $2 per share on the 8% non-cumulative 


first preferred stock, from net earnings during the year 1947, both 
payable Sept. 8 to holders of record August 18. Similar distributions 
were made on March 10 and June 9, last. 

A total of $4 per share was declared on the common stock in 
1946, of which $1 was paid on Jan. 6, 1947.—V. 165, p. 2931. 


United Wallpaper, Inc.—New Vice-President— 

E. W: Ream and J. E. Seguine have been appointed Vice-Presidents. 
Mr. Ream has most recently been in charge of sales for the company’s 
western division, while Mr. Seguine has been Director of Sales for. 
the eastern division since 1945. They will continue in charge of the 
sales of their respective divisions.—V. 165, p. 3099. 


Utah Power & Light Co. (& Subs.) —Earnings— 
Period End. May 31— 1947—Month—1946 1947—12 Mos.—1946 














Total oper. revenues... $1,305,258 $1,084,382 $15,693,658 $14,057,106 
Total oper. rev. deducts 568,708 406,988 10,547,129 9,765,174 
Net oper. revenues___ $736,550 $677,394 $35,146,529 $4,291,932 
Other income (net)____ 2,746 3,252 40,242 51,471 
Gross income —..._.. $739,296 £680,646 $5,186,771 $4,343,403 
Total income deductions 527,727 563,792 2,317,832 2,272,748 
Net IMCOMEC wwcccucka $211,569 $116,854 $2,868,939 $2,070,655 
co”. Gee ae 355,572 355,572 1,422,289 711,145 
ae ee *$144,003 *$238,718 $1,446,650 $1,359,510 
Earns. per com. share_ Nil Nil $2.42 $1.75 
*Deficit.—V. 165, p. 3176. 
Vanadium Corp. of America—New Official— 
Charles S. Munson, Jr., has been appointed Assistant to the Presi- 


dent. He joined the company in 1938, and served on active duty with 
the U. S. Naval Reserve from 1941 until his release in 1945 as a 
Lieutenant Commander.—V. 161, p. 2490. 


Verney Corp. (& Subs.) —Earnings— 


Period End. June 14— 1947—-12 Wks.—1946 
Sees. POC «te $648,060 $476,673 $1,335,003 $731,544 
tEarns. per com. share $0.96 $0.71 $2.00 $1.07 


*After all charges, including Federal income taxes. +On 639,625 
shares of common stock presently outstanding. 

Net sales for the 24 weeks ended last June 14 were $13,025,812, com- 
perge ae $11,252,311 in the corresponding 24 weeks of 1946.—V. 165, 


1947—24 Wks.—-1946 


Virginia Dare Stores Corp— June Sales— 


Period End. June 30— 1947—Month— 1946 1947—11 Mos.—1946 
5 $501,954 $328,560 $3,969,667 $2,908,825 





=V. 165, p. 3176. 


Wacker-Wabash Corp. (The Pure Oil Building), Chi- 
cago, Ill.—Pays 112% Interest—First Mortgage Extended 


The corporation on July 1 paid 142% interest on the 5% mortgage 
income bonds for the six months ended April 30, 1947. A similar 
distribution was made on Jan. 1, last. In 1946, 1% was paid on Jan. 1 
and 1%% on July 1. 

Graham Aldis, President, on July 1 stated that negotiations were 
recently completed with the. New England Mutual Life Insurance Co., 
whereby the principal of the first mortgage was reduced by payments 
made by the corporation to $430,000 as of July 1, 1946 and the time 
of the mortgage extended, with a final maturity date of July 1, 1961, 
with interest at the rate of 3% per annum from July 1, 1946. The 
prior interest rate was 3¥2% per annum to April 1, 1951, and 4% per 
annum from April 1, 1951 to April 1, 1956. : 


INCOME ACCOUNT FOR 6 AND 12 MONTHS ENDED APRIL 30 


—Six Months Ended— Year Ended———« 
Apr. 30,47 Oct. 31,46 Apr. 30,’47 Apr. 30,'46 














Total operating income $396,692 $372,486 $769,178 $660,458 
Operating expenses____ 270,802 242,470 513,272 437,118 
Provis, for depreciation 72,819 72,819 145,638 145,638 

Net operating income $53,071 $57,197 $110,268 $77,702 
*Interest expense______ 7,955 8,417 16,362 18,927 
Other deductions _____ Cr202 1,119 917 6,565 
Int. on income bonds_- 82,872 84,274 167,146 126,504 

MOS 2088 ances $37,555 $36,612 $74,167 $74,294 


*Including interest on first mortgage bonds.—V, 165, p. 256. 


Wall Street Investing Corp.—5-Cent Distribution~ 


The directors recently declared a dividend of five cents per share on 
the capital stock, payable July 10 to holders of record July 1. A similar 
payment was made on April 10, last. 

In 1946, the company paid an initial of five cents on Sept. 25 and 
a dividend of 12 cents on Dec. 27.—V. 164, p. 55. 


Warren Petroleum Co. — Preferred Stock Offered— 
Merrill Lynch, Pierce, Fenner & Beane and associates 
on July 9 offered 100,000 shares of 334% cumulative 
convertible preferred stock ($100 par) at $102 per share. 


Company has agreed to make application to list its convertible 
preferred stock on the New York Stock Exchange. 

Transfer Agent, J. P. Morgan & Co., Incorporated. Registrar, Chase 
National Bank, New York. 

Convertible at any time up to and including the third full business 
day prior to redemption, into common stock (with provisions against 
dilution) at the conversion price of $40 per share; redeemable as @ 
whole or in part at any time at $106 per share on or before Aug. 31, 
1951, plus dividends, and lower prices thereafter. 

PURPOSE—The net cash proceeds to be received by the company 
(estimated at $9,882,500, after underwriting discounts and commissions 
of $237,500 and expenses payable by the company estimated at $80,000), 
will be used to reduce existing term bank loans by $7,625,000 and the 
balance will be added to the general funds of the company. 


TERM LOANS—On June 5, 1947 the company obtained term loans 
amounting to $16,625,000 from a group of banks and $3,000,000 addi- 
tional from an insurance company. Proceeds of these term loans 
were used to pay other term bank loans of $17,500,000 obtained by 
‘the company on Oct. 2, 1946. These loans, with other funds of the 
company, were used to refund short term loans made to acquire the 
“Hanlon Companies’’ for approximately $11,446,000 on May 16, 1946, 
to retire, on June 1, 1946, its $3,000,000 of 3%4°2 debentures due 1955 
and for capital expenditures. F 

Upon completion of this financing, outstanding long term debt will 
total. $12,195,000 and the consolidated net working capital will ap- 
proximate $7,915,000. Company expects that this working capital, plus 
cash retained from earnings and depreciation and depletion charges, 
will be sufficient to finance the above expenditures unless the equip- 
ment and materials required in connection with these property addi- 
tions become availabie earlier and in greater quantities than the 
management can foresee at this time. However, the management may 
obtain additional term loans, if such equipment and materials become 
available sconer than expected or if for any cther reason it appears 
to the management necessary or for the best interests of the company 
to obtain additional loans. 


PROPERTY ADDITIONS—In the nine months ended March 31, 1947, 
the company and its subsidiaries spent approximately $7,000,000 on 
property additions, The tentative budget for the period ending June 30, 
1948, which may be increased or reduced as may appear advisable, 
calls for approximately $12,320,000 of property additions allocated 
approximately as follows: $3,657,000 for tank cars; $1,500,000 for the 
conversion of a cargo vessel into a special type of tank vessel; 
$3,986,000 for plant additions; $1,800,000 for acquisition and develop- 
ment of oil properties; and $1,377,000 for other capital expenditures. 


(Continued on page 49) 
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LOW AND HIGH SALE PRICES STOCK 
a od anew —a_e ow Tee Friday Sales for NEW YORK ‘STOCK Range Since January 1 mee Oe ne 
uly 5 uly 7 y uly uly 10 July 11 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 96 — , 4 — : 4 we 8 per share 8 per share Shares pe ne i Par 8 per share $ per share &$ per share 8 per share 
: 2 M 204 2 134 82 83% 83'2 8354 2,100 ott ratories com_. 0 par 6642 May 20 87% Jan 7 61% Apr 91 Dec 
“7. ee _ <— *90 105 "90 105 *90 105 ae Abraham & Straus___-..- ~_No par 90 Jun 4 100 Jun 12 1054 Ort 169 May 
‘a “ax 4% 493 8%s8 P. 8% 8% 9 9% 1,000  ACF-Brill Motors Co._.----~.- 2.50 6% May 21 10% Feb 7 8 Nov 19 Feb 
164 Fh iaic ia 124 aa 50'2 51 51 51¥2 2,000 Acme Steel Co 10 43% Apr 1g 51% July 11 30% Feb x50 May 
ou 3 a. 2 oan +. 3% oe 2 16 e 163% 16% 165 7,709 Adams Express 1 13% May 19 17% Feb 1 13% Oct 24% Feb 
5 5 a 50 45 50 *45 50 *45 50 Adams-Mills Corp.__.__... --No par 38 May 27 55 Jan 10 44% Jan 68% Jun 
34 34 33% 34 33. 33 3 3334 34 34% 1,190 Address-Mutigr Corp_____-._.._. 10 30% May 16 37% Feb 1 245%, Sep 41% Jan Tl 
wane =) wate ans hae = 7% th 7% 8 2,590 Admiral Corp --- wee 6 May 19 10% Feb 6 85, Dec 20% Feb 
: 1 33% eos 33% sree * 433 3242 33 Ye 33% 3334 10,500 Air Reduction Inc__..-_---~- No par 295, Jun 9 38% Feb 1 33 Nov 59% Apr 
105 107 | 105 107 104 107 | 104 107 *104 «107 cslagsa Alabama & Vicksburg Ry---...100 105 Jan 10 112. Feb 18 104 Oct 135 Mar 
eu 278 erie o%2 oe 4 ant 5” 532 5'% 9,500 Alaska Juneau Gold Min-_--...__ 10 4 Apr 14 6% Feb 8 5 Sep 12% Feb 
26 2 27 v4 ota 28 27% 2744 2742 2742 7 2742 1,560 Aldens Inc common 5 18% May 19 31% Jan 2 25 Nov 51% May 
96 974 96 | 9742 1 97 *96— 9742 9742 972 €0 4%% preferred ...........-_.100 92 Jan 8 101% May 7 90% Dec 103 Aug 
apie R. 4 m+, Ri, Bt, B 4 “" 3% 3% 3% 13,900 Allegneny Corp 1 2% May 19 5% Feb 4 3% Oct 6% Jan 
sa, 65! a ame Bs hae a ou oe 37%8 38% 3,709 5'%2% preferred A___________ 100 25%May19 44 Feb 8 29% Oct 69% Jan 
2 542 542 63 6542 6242 6542 6342 63%2 100 $2.50 prior conv preferred_No par 56 Jan 13 64% Feb 1 52% Oct 82 Jan 
STOCK 373%4 38 38% 38% 38 3842 38 38! 3842 40% 5,200 Alghny Lud St] Corp____-_- --No par 32 May 19 484% Feb 18 38 Jan 61% May 
er ‘Se con Bet ti aie teat 294. 98 *94 98 ‘nin Alleg & West Ry 6% gtd_----. 100 93 July 2 104 Apr 12 91% Oct 113. July 
CLO’ 4 * ; : 2 a. : 8 17% 18! 18 1842 1,400 Allen Industries Inc 1 15% May 19 22 Feb 14 17% Oct 26 Aug 
a 18242 + 8 86 187 185 "2 186 1872 189 2,200 Allied Chemical & Dye_...-. Nopar 164 May 20 189 July il 154 Oct 212% Jun 
ae 20 | ‘te 20 20 20 18 *2 20. *19} 20% 160 Allied Kid Co 5 18 May 17 22% Feb 7 18% Dec 29% Jan 
30° 30% 31 31 31 4 31%2 31% 31 *311 32 600 Allied Mills Co Ine_-.._.... No par 29% May 17 35% Feb 7 29% Sep 39 Jan 
37 7 3% 37% 372 +4 3752 37% 37% 37% 38 Ye 8,000 Allied Stores Corp_.._______ No par 30 Jan 16 39% Mar 6 31% Nov 63% May 
104_ 104 104 104 104% 104% 104% 104! *104 105% 600 4% preferred 100 9912 Feb 18 104% July 9 99% Nov 108 July 
35% 36% 36 36% 35%4 367% 35% 36% 36% 37% 13,590 Allis-Chalmers Mfg —__- .--- No par 30% May 19 39% Feb 10 304% Nov 62% May 
$6 96 96% 96% 95% 96 96% 9642 96% 97 1,300 3% % cum conv pfd____--____100 91 Jun 26 99 Feb 4 914% Nov 95% Nov 
2834 285 *28 2 287% 28 28% 25% 28% 28% 2834 500 Alpha Portland Cem______ No par 24% May 19 35 Jan 23 25 Sep 39% May 
6% 7 6'2 6%4 6% 6% 6% 6% 6% 7 3,100 Amalgam Leather Co Inc_..-.--__ 1 5% May 19 8% Feb 3 6% Oct 12% Apr 
*48% 50 *483, 50 #47 50 *48 50 *48%,4 50 jos 6% conv preferred __..._ -._ 50 46 Jan 16 51 Apr 9 44 Oct 75 # aApr 
83% 83% 83% 85 85 87 v2 85% 86 x86% 87 4,300 Amerada Petrol Corp__--_-- No par 73 Mar 7 87% July 9 64% Sep 91% May 
44 44 432 43% 43 43 42% 42% 42%, 42% 500 Amer Agricultural Chemical_No par 34% May 16 4442 Mar 6 37% Nov 63% Jun 
8% 9 9 912 9% 9% 9% 9% 95% 9% 37,300 American Airlines 1 8% May 19 11% Apr 11 9 Nov 19% r 
66% 66% 6742 ss 67% 68" 68 "2 6842 68 "2 68 "2 3,209 3%% cum conv pfd__________100 66 May 19 80 Mar 26 57% Nov 14% Deo 
2442 2442 eat, 28% 23% 24% 34% 36 25% 26% 6,109 American Bank Note -........-. 10 20% May 19 31 Jan 7 25% Oct 45% Jun 
70'2 7042 10% ‘71% 10% 70¥% 66% 69% *68 = =—69% 50 6% preferred 50 68% July 10 77% Jan 7 724% Oct 88% Jun 
11% 11%4 11% 1134 11% 1134 ‘1¥4 11% 11 12% 2,100 American Bosch Corp 1 9 May 19 17% Feb 5 12% Nov 30 Jan 
4434 44%4 % 44% 45 A 432 44 43 44 4342 44% 2,800 Am Brake Shoe Co__ .--- -No par 36 May 19 50 Feb 3 36% Oct 64% Apr 
125% 125% 125% 127 125% 126 125% 125% 125 125% ¢ 5%% preferred -..-__.... ~-100 x125 Jun 17 133%Jan 15 129 May £137 on 4 
5% 5% 5% S'2 5% 9 i A. /4 5% 542 5% 5,000 Amer Cable & Radio Corp_._.___1 3% May 19 7% Feb 8 5% Oct 17% Fe 
9242 93 92 93% 91% 92% "2 92% 93 8694 3,900 American Can 25 86% May 19 99 Mar 1 9 Oct 106% Jan 
190 190 ; 190 . 191 190" 191% 191 191% 160% 190! 410 Preferred 100 18442 Mar 21 193 Jan 28 Dec 210% Mar 
46 4634 46% 47 46% 46% 46%2 46% 2,000 American Car & Fdy......_No par 36 May 21 54% Feb 1 Nov 12% May 
100 =100 98% 964 98% 98's 10° 100 10042 100! 500 7% non-cum preferred__._.__100 94 May2l 115%Jan 8 96% Oct 132% Mar 
22% 22% 22% 22% . 22% 22% - ‘3% 22% 2 3,700 Am Chain & Cable Inc_...._No par 20% May 21 " 28% Feb 10 21% Nov 40% Jan 
*105% 106 *105% 106 105%6 106 10 “8 106 *105%, 106 a 5% conv preferred 100 106 Jun 9 110 Feb 6 104% Sep 
150% 1505 151 151%4 151 153 2 154 155% 155%2 159 079 American Chicle .--.--... -No par 134% May 20 159 July 1l 120 Sep 164% Jun 
21% 22 *21% 22 21 21% *20%2 21% *20%2 21! 500 American Colortype Co_--.-.-- 10 19% Jun §& 26% Feb 7 17% Oct 34% Apr 
a. 320 *204%2 21 20 20/2 "20% 20% 2034 20% 900 American Crystal Sugar._---...- 10 20 May 21 24 Feb 4 20% Sep 32% Jan 
*98% 100% *98%2 100'%2 98% 98% *98%, 99 *98Y%, 99% 30 4%2% prior preferred_____. _-100 95% Jan 22 102 Mari2 97% Dec 108 Jun 
31% 33% 3342 34 33 335 *33 33% 33% 33% 2,090 AME TIGHIINE. CO ..nnoicmnananan 20 2542 May 19 46 Jan 6 41% Nov 7% July 
53%, 55 5% 51% 5% 5! S¥e 85% 5% 5% 1,500 American Encaustic Tiling..._._.__ 1 35% May 19 6% Feb 7 5% Sep 11% Feb 
16%, 163 164 16~s *155 164 16 | 16 *15% 16% 700 Amer European Secs__.._.. -No par 13. Jun 10 16% Jan 31 13% Oct 23% Jun 
185, 19 18% 19% 19 192 18% 19% 19%, 20 7,300 American Export Lines Inc_..-~- 40 16% Jan 16 20% Feb 17 17% Nov 28% Aug 
33% 3% 3% 3% 3% 374 z 3% 3% 3% 3% 12,590 Amer & Foreign Power. __-- No par 24%2Jun 6 6% Feb 8 5¥% Oct 14% Jan 
*103 104 103 %2 103% 103% 103° 103 | 104 103% 103% 690 $7 preferred No par 100 Apr 25 115% Jan 6 100 Sep 129% May 
175% 18% 18 1836 17% 17% ot! 8 18% 18 1912 8,196 $7 2d preferred A_________ No par 14% May 19 25% Feb 8 18 Oct 44% Apr 
a9l42 91! 91 92 92 92- + 92% 91 91 600 $6 preferred _.__________ No par 89 Jun 18 101%Feb 17 90 Sep 118 May 
39 39 39 39 3842 387% 382 38% 38 38% 2,000 American Hawaiian SS Co_----. 10 38 July 11 42% Apr 5 37% Sep 55% Jan 
8% 82 x7 7M Pe i i ae ae TY¥2 1% 5,300 American Hide & Leather-_._.-. 1 5% May 19 8% July 1 5% Oct 12% Jan 
54 54 54 542 53 a7 53 "2 55% *54 552 500 6% conv preferred____________ 50 49 Jan 16 55 Jun 27 44% Oct 63 Jan 
2414 245% 2442 247% 24% 25% x24% 25% 25 825% 12,290 American Home Products__..-_.--1 23 Apr 15 x34% Jan 10 31% Dec 35% Nov 
TY T' *7 V4 7% oa 7¥2 ea 73% 7% 7% 1,400 American Ice — No par 6 May 16 10% Jan 24 8% Sep 18% Mar 
*98 105 “98 = 105, oe 106 98 eS. *98 105 — 6% non-cum preferred._™.100 90 Apr 23 106% Mar 7 99% Jan 118 May 
11% 11% 11% 11% ee 2 11% 11" 11% *11% 11% 1,500 Amer Internat Corp______. -No par 95% May 17 12% Jan 31 9% Sep 16% Jun 
*13 13% 13 13 | 13 13% 13% 13% *13 13% $00 American Invest Co of Il_..----1 12 May 19 14 Jan 18 11% Mar 15% Jun 
223%, 23% 23 2334 22% 23% 22% 23% 23 2334 12,3C0 American Locomotive ._....No par 18% May 19 30% Feb 10 22% Nov 44% Jan 
*114 115 #114 114% 114 11442 114 (114 *114 114% 300 7% preferred 100 110%Jun 4 116 Jan 9 i111 Sep 119 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ear 1946 
July 5 July 7 July 8 July 9 July 10 July 11 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share 8pershare 686 per share 
21 21% 20% 21% 20% 21 21-21% 213%, 22% 4,400 Amer Mach & Fdy Co_...._Nopar 18%Jun 10 28 Jan 6 21% Oct 45% Mar 
*96% 98 *96 97% 97 97 *96 = 96% *9542 96% 10 3.90% cum preferred ~------ 100 944% Apr 19 101 Jan 15 98 Nov 106% Jun 
11% 11% 11% 11% a. we: 11% 11% 11% 11% 700 Amer Mach & Metals_____-- No par 9% May 23 15% Feb 3 12% Nov 25% Jun 
29% 293% 29% 29% 29 29% 29% 29% 2954 30% 2,500 Amer Metals Co Ltd__--- -No par x25% May 19 32 Feb 7 23% Oct 43% Jun 
143 143 145 145 *143 «148 *143_ (148 *143 (148 | 20 6% preferred 100 134 Jan 9 145 July 8 133% Dec 163 July 
*10% 11% 11% 11% *11 11% 1C% 11 11 8611% 600 American Molasses Co_-.....---- 1 10% Jun 30 14% Feb 7 11 Oct 17% July 
| 34% 34% 3442 35 35% 35% 3442 35 *33'%2 35 700 American News Co__.-----.- Nopar 28% May 27 39% Feb 24 34% Sep Apr 
11% 12 11% 12% 11% 11% 11% 12 11% 12% 34,300 Amer Power & Light com_-__No par 9% May 19 16% Feb 24 10% Sep 22% Jun 
111% 112 111% 112 112° «143 : 112. 9s :112 1125, 112% 1,500 $6 preferred _......_.. No par 100% May 19 129% Feb 21 97% Jan 133% Aug 
104% 104'2 104 104 104 104% 104 104% 103. 104 2,100 $5 preferred -......-. __No par 90 May 19 117% Feb 21 or Jan 123% Aug 
14% 14% 14% 15% 145% 15 144% 14% 14%, 15% 27,200 Am Rad & Stand San’y...-No par 11% May 19 17 Feb 7 12% Nov 23 ~=Feb 
*180 185 183 ; 183 *183 186 *183 186 183 183 30 Preferred 100 176 Jan 21 183 Jun 25 173% Nov 186 Feb 
29% 30° 29% 30% 29% 30% 29% 30% 30% 31% 34,500 American Rolling Mill 10 24%May19 37% Feb 7 27% Jan «42% Aug 
106 10612 106 106 *106 : 107 106% 107 108 108 370 442% conv preferred __...-.. 100 99 May 21 109% Feb 24 95% Feb ¥% July 
STOCK 12% 12% 12% 12% 12% 123% 12% 12% 12% 12% 9,800 American Safety Razor___..---- 10% May 14 16% Feb 10 14% Dec Aug 
EXCHANGE 174% 17% 175% 175 17% 177% *174%2 18 17% 18 600 American Seeting Co___--- __No par 15% May 20 22% Feb 4 19 Sep 33% Feb 
CLOSED *3442 36 *34'2 36 *35 36 *35 835% 35% 35% 250 Amer Ship Building Co. --- No par 34 Jun 27 39% Feb 24 33 4 «=Bep 62 Apr 
58%, 59% 59% 60 41384 59% 58% 60% 60% 61% 12,900 Amer Smelting & Refg----- Noger 48% May 19 61% July 11 % Sep 73% Jan 
168%2 170 — *168 4% 170 168 ¥2 170 *168% 170 170 170% 140 Preferred 100 159 Mayl14 171 Jun 25 165 Oct 191 Apr 
34% 34% 34 34% 34% 34% *344%2 35 34% 35 1,200 American Snuff 25 33. May 19 40 Mar 5 34% Dec 50% Feb | 
*145 «147 *145 147 145 145 *145 148 *145 148 10 6% non-cum preferred___.-_.100 144 Apr 18 158 Jan 6 160 Jan 172 =Apr 
30-30% 30% 31% 30% 31, 30% 31% 32 32% 6,000 Amer Steel Foundries_...ropar 25% May19 37 Feb 8 27% Nov 50% Feb 
26% 27% 26% 27 26% 26%  *26 26% 27-27% 900 American Stores ---------- Nopar 23%Jun 10 . 28 Feb 10 25% Dec 43. May 
23% 23% 23% 23% *24% 25% 25% 25% 25% 25! 800 American Stove Co__.---- -Nopar 21 Jun 3 29%Jan 7 24 Sep 38% July 
39 39% *39% 39 V2 39% 39% 3942 40 40% 41 1,800 American Sugar Refining-..---100 34 May17 x45 Jan 2 38% Oct 58% Feb 
135 86139 135% 135% *135%2 138 137% 137% 139 139 300 Preferred 100 116 May19 146% Feb 24 Sep 158 Apr 
*4642 47% *4642 4 4642 46% 4642 461, *4642 47 200 Am Sumatra Tobacco_._-—No par 40 May 20 54% Feb 11 47% Jan 67% Apr 
159 160% 158 ¥2 160% 15642 Y; 15832 156% 157% 157 158 26,100 Amer Telep & Teleg Co_...._.-100 149% Jun 19 174% Feb 4 159% Nov 200% Jun 
75% 75% 75 76 “14%, 75% 75 75 164 16% 1,000 American Tobacco 25 62 Apr 15 82% Feb 5 Oct 99% May 
75% 76 76 76% 75% 75% 74% T5% 76% 76% 5,500 Common class B 25 61% Apr 19 64% Feb 5 16% Oct 100% May 
15942 160 16% 162 161 162% 161 161 160 160 400 6% preferred _--_.._.._-____ 100 151 Apri17  162%July 9 Sep 174 «July 
5312 54 53% 53% 53% 53% 53% 54% 55 56 6,300 American Viscose Corp...__----14 41% May 17 58% Jan 3 % Oct 78 May 
11734 118% 118 118% 118 «118% 118% 119% 118% 118% 600 5% preferred 100 116%Jan 9 119% Apr 9 116% Sep 121 Jun 
15% 15% 155 15% 15% 15% 1542 16% 16 16% 28,600 Am Water Wks & Elec_.._No par 12 May 19 18% Feb 8 13% Oct 28% Jun 
*100 102%2 10142 1012 101 101 101 101 *101% 103 5,600 $6 1st preferred_._.t.t'n..Nopar 101 July 9 106%Jan 30 102% Sep 110% Feb 
335% 347% 34% 35% 34% 36% 7° 2 39% 40% 46,700 American Woolen Nopar 26%Jan 16 50% Feb 13 (29% Jan 70% Jun 
93% 93% 95 95 95% 95% 97% 97% *96 = 99% 400 SONS wndcenredsnennnenen 100 90 May23 110% Feb 13 100% Dec 182% Jun 
173% 77% 79 79 i744 79 79 8234 82% 84% 1,500 Conv prior preference____.No par 68% Jun 5 103% Feb 13 87% Dec 105% Nov 
73% Ta v2 1% 7% 7% 73%, T% 734 7% 2,100 Amer Zinc Lead & Smelt__._--._.1 5% May 19 10% Jan 6 7 Sep 15% Jan 
*62 «66 65 65 *61 65 *60 «65 *61 «65 100 $5 prior conv preferred___--25 62 May 2 69%Apr 1 64 Dec so. 
36 36% 36% 37% 36% 36% 36% 37% 37 38% 21,400 Anaconda Copper Mining-__--- 30% May 19 42 Mar 5 35 Oct 61% 
57 57% 57 57% *54 5434 53% 54% 53% 53% 2,130 Amaconda Wire & Cable_.._No par 45% Jan 15 57% Jun 26 41 Sep 60% Jan 
412 42% 42% 43 43 43% 43% 43% 44 445% 2,400 Anchor Hock Glass Corp_.--_- 12.50 x41 July 2 51 Jan 4 38 Sep 62% May 
110% 111 = *210% 111 110% 110% *110% 111%  *110% 111 130 $4 preferred ____________ Nopar 109 Jan 2 111% Mar10 108 Dec 114% Mar 
56-58% 57% 573% 5656 56-5642 56-56 1,900 Anderson, Clayton & Co------ 21% 46% Jan 16 58%July 7 43% Jan 264% July 
18% 19% 18% 19% 18% 18% 18% 18% 18% 18% 3,500  Anderson-Prichard Oil Corp-.._- 10 14% Apri15 19% Jun 30 15¥% Oct 27% a 
#125, 13% 13% br 13 13 13% 13% 14 15 600 Andes Copper Mining..----____ 20 13. Jun 17 16 Jan 29 13% Sep 24% vob 
o4 04% °4 g 4% 4% 4% 4% 4% 4% 1,100 A P W Products Co Inc 5 3% Jun 17 6% Feb 21 4% Nov 107% Dee 
3342 33% 3342 34: 2 *33'2 34 34 34 33% 337 1,600 Archer-Daniels-Midland _...No par 30 Apr 29 39 Feb 17 26% Mar 41% 
For footnotes see page 23. n 
_ 
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Saturday LOW A NEW y ORK 
July 5 Bentey SN we tga SALE PRICES S OCK RECORD 
8 per share Pe July 8 Wednesday T 
$ per share 8 per sh July 9 ww Frida 
14 = 14! 7 $ per sh uly-10 mae ae Bales for __.., STOCKS 
123 4 14 14! are s y il th NEW Y¥ 
oa 123 122! . ‘ » 137 14! per share s e Week rORK STOCK 
173 174 2244 122% 122 4 14 14! per share Shar EXCHANGE Ra 
45% 45% 3-2 173 172% _s #122 122 5. 14 1434 29 omen bp Since January 1 Range f 
X5 « ; 5 5: 2%2 1% 017 4 Hy 39,7 Arm 
ts le 7 i ae 1° 85% 45% 173% 178 SEF, 1109 roped & Co of Illinois Par 8 per ae Highest - eS Sa 
2 15%, (15! 05% 105% 5¥s 46% , 13%4 60 nv prior preferred____No pa 5 3 é west 
oeae Z rs e 12% be, 16 > Si 44 105% Bs. - _ MY ouae PA ea par on “4 May 19 a Spershare $ Highest 
Lite 7 y 12% 121 “18%, 16% Vos 100% 29 rong Cork Co__--_____No- 160 ay 21 ar 6 per sh 
117% 118 177 18% aah Sou 4 123 v2 1¢ 16 320 $3.75 ieee ed 140 ’ 130% J 10% 8S are 
7 119% 173 2% 125% ~ 5 21 -75 preferr ----No May 1s 30% Jan 24 ep 
oe 117 4 2 to 11944 xs 17% 18 : ca % 12 3 ne Arnold Seeaame Car ial Ses No a Ba, Jun 10 ; a Juiy 1 7 Sep F ins May 
83 +4. 47 a4 116 116 Lee 120 m. Sha 7.490 yet re Corp p------------5 tthe ag 6 oi ea 7 42%, Oct 172 = 
' e1 a 2 a te ~<------— r = av 92 
enmanos 613 2% + sae 85% RS ao “ow i117 117 370 soeee Goods _—--—- Noper ae. = ‘_—= = May 
, 9 } 3 4 1/, s ‘ g . 00 a a ae ae ees 17% 187 2% F 
CLOSED 13% 13% oe aa 0193” 10732 Ei%, 85% G¥2 52 7% 2d preferred__________ io 14% Apr 14 Feb 13 Ye Dec foo 
544%, 55 3% 14 z 107% #194 ta 65 86! 609 Assoc Inves erred ---100 4g 2 ae 20% F 12 Oo 36% Ma 
26 543, 55 135% 137 107 6 86 %2 7.i0 nvestment _100 ; un 20 ; eb 13 ct 30 y 
2634 2654 ee 55% 54 se Pt 133 137 106 1067 "98 0 Atch Tupek wt Ce... N 112’, May 16 132% Feb 4 17 Noy Aug 
#70 72% 26% 27% . 54% 64 13% 3%q 14% 360 5% peka & Santa Fe__. oper 40% A y16 134 Feb 124% De 32% Jun 
373 4 2 *70 72! i 27 238 pF 54% 54 b 2/6 4859 preferred__ Po eh a Se 100 66 @ Apr 17 52 to 4 1zZ c 153 M 
1li% Rts 38 Y% 393% F 0 72% _— 28 281, of 2 599 AT F Ine ——————__—__—_ --~--100 on ~ 99 ped 11 46% rd 148 Stay 
100% 101 2 113 % 112% et 38% a7% HS “ng < 73 2 900 Atl G = ge og By oo RR______N ~a ee 10% no nad 28 112 Pep a 78 Out a y~ 4 
2542 26 Ve 101%, 101 4 1% 112 ‘ “4 36 o- 5% Re tmiagaa O par 40% A 3 18% F 100 O 21 Ma 
+ 26 $3 . 334 P 39 2 ean . non-cum oreferred.. May 17 4 Feb 15 ct 1 y 
63 63 ze 26% 2 101% 1005 112 112! 4.509 Atlant 1 preferred --1 23! 59 F 2 >¢ 25 Jun 
6% 26° 100% 101 2% ( ic Retin josie 2Jun 4 eb 13 ct 2 
120% 120! 63 64 ; 4 26% 26 ; 106% 101 260 tae a ae. 0 62 34% 45 9% Ma 
-- 2 #412 ' 3 6 > . 8 ) : 4% conv 7 agit S GL a Ja 9° = ¥4 Feb 1 Sep y 
oat ‘ 134Y 120%2 120%, B. 63 = 25% 26 V4 ery Seiad as Tgecary A — 31% tee oF a Mar be 26% Dec 43 — 
is 8% i 24%, 25% *120 120% =" Fe Vs ' - — Corp__- : series B 100 Fs Jan 15 x, ze) duly 8 - — | tt May 
074 5 Ya P "8 ’ 24 “ 202 a as Pow w+ -------<- 9834 A eb ov May 
99: : 147% 8% BY, ba 27 6o4 <0 "2 ) owder ___ eile ide tend pr 14 19 5 
ae ai 23%, bt 15% 15% T%e 1% — * m~ Se —,..... _No par si% May 19 ee Sar 33 105 Nov 1seit _— 
20% Va . 224 ‘ 4%, 15% - B, nad << ++ eee a ; pr 1: 26% July 8 naa es 
oe oe “=? 21% 2044 33% 22% 23 15% 15% — ang recente No one ag Apr 22 ws Mar 19 353% _ 34% Apr 
24 423 a 5! 1 21% =< 23% 9 On¢ onv prior pfd ($1.20) ____ Nc 22 Mar 1 July 9 4 Nov pr 
m4 43 pe) Sa oe 21% 21% 2.290 Autocar ih Gide) Newer 13% Mas :.: 4a 2 . a Pde 
Rae a3 oe Aveo Mig Canteen Go of Amer---5 13% May19 18% Feb 18 16% Sep 40% Aug 
“ e bert c ‘or r___5 16 25% 
14% 14% 2,200 $2.25 p Regt (The)... x17% May 1 29% Jan 2 % Se 4 Jun 
; , . . shai api t. 3 9 1 Pp 23%, 
18%, 19% 14% 147 14% preferred___ N 3 45% May 1 27% Jan 2 8 Noy 4 July 
: , ---- May 19 7 37%, 
12% 133 18% 195 % 14% > opar 39 May 7% Fe 15% Oct 4 Jan 
11% a 13 13% 18% 19% tia 14% saison B fay 16 49 4 : 6% Nov 32% Aug 
13% 13% 18 % 18%2 ete 12% 12% 19% a 1 1 ae 590 Babbi 1 Oct 14% Feb 
63 63 13% 13% : 7% 18% 175, 12% 123 sd (2 14.650 B tt (B. T.), Inc 83% Feb 
50 Ye 6. 65 68 13 43% e 18% 136 41.56 aiawin Locomoti er a Oe 1 
*S 514 20 «6 a 13} ; 18% 187 1,509 Balti ive Wi -- 13%, 
25. 251 5l¥%2 52 . = a” =” ca saa 3.600 enere & Gato. Rae 5, 13% May27 16 
a eae” bre - ie % Se 64%, 64'2 ee guile dee oes Pa eaNOOm REE ico ee Mayi9 «20% May 7 
28 28% bs 51%2 *50 5M 95 54 eal 4 40 Co LAR A Sie a lla ies 100 1, ay 17 16% F o 8 17% Nov -- dun 
15% 15% 28 = 287 f 51% #5 25% 25 ¥ . one, 1.900 Bi: _ 5% prefersed..........1 50 fs May 17 2 M4 en 7 11 ov 38% Jan 
a a i a ae a sigh) pater goat ur (Bawa uss gee i Bee jen 
462 47 9% 19% 197 Va 153 “0/2 285 - OBI, 200 4¥ ee taware)_10 47 an 13 69 F 12% O 7% Jan 
*10434 106% 47 47 . J 8 20% ps 4 15% 16 6 io) 15.000 Ve% preferred__..___________ 10 2 May 20 ai eb 5 é 1% ct 30 M 
; 455 21 213 5 16 ty nana. 18 May 55% Jan 6 Sep ay 
«20. 21 104% 104% 104% 47 46 Ve s 21% 2134 3,300 i ecaepns aie dasemepa 50 May 19 6 36% 88'2 J 
, 043 4 6 7 21 Bath lr sitchin 50 bs 27'2 F “4 Apr 2 oun 
106, 106 1T 107 19% 20. 105%, 1033, a. : 1,900 Bayuk Beare on TRIAS . 2% yee A atin > a Dec op a 
7¥, be x tg ; 19%; 6 ‘ are 2ae go—. oP Sean ene a o 227 “eel ly 2 Ju 
ip: ate ie lia a Set, See is mae: aes ay 
oe 35 = /4 } *107 1 700 % cum conv pfd___.-_-___1 25 n 18 ; : 18%, 1 M 
*34 71% "1 108! Beaunit Mills Seed 42 M 24 Feb V4 Dec ay 
31 31Y, 35 #33 ‘7/4 my 7% 2 Be Os + eae 100 ay 19 7 1% 39% F 
203%, 3 5 7 ‘ ck By ag : x103 V2 62 J @ Oct s Feb 
1 15 ¥, rt tes 31% 31 313; 35 33 35 4 2,000 a 434% preferred 2.50 19 — 11 110% Son P 4642 Sep 24% Nov 
a es 14% 14 “ ree 15% 153, 314%, 313 ~—- Beech - ange aye ars Mae “> 104 Jun oo 20% July 2 111 . Nov oak ped 
19% . 4 14 4 15! Boe | a en 5 ‘ 108% Feb 15 - ae 4 July 
s 195 ‘ 14 4 i a 4/2 iis | eR oe 5 M V4 eb 15 " - i 
"33° 333 010844 106° #10844 108” be 14% Bo elt re 2000. eee ae “50 311 Mayi6 40 ‘Feb 17 104 Feb = 110, Mar 
34%. 2454 33, 33% 1052 106 Bsa ae + 1/300 Belding-Heminway_- pebinicnraes a le Feb 17-30% Oct 30% Apr 
“95 97 951, + 2474p i 321% 307 106 106 1,200 Bell & es ae Ald AD No i 1234 ted f 39% Mar 31 43 Jan 
9542 q as 2% : 00 Bell & Howell Co---__----------1 ay 16 po 
38 — 2B, 28% *95'2 97 : D> 25 A 33% a 4% % cee Als: ~~~ ------------ 10 10% May 21 Be Feb 13 15 Oct -- 
863, 87% 20% 24 Po % 29 Y2 29 a +96 = “ 1,700 a Face ra ie, Siang =e BE 100 i oon f 19 24 Hr _ 6 15% Nov oa May 
#141 145 54%, 88% 24 en | Y. 2g3 4 ¢ cial Indus Loan_....._.Nop 5 pate an 2 2 16% 542 J 
; ‘ o" 87% ' 23% 24 29% 30 ~ Cum s Loan__ . 28 May 106% Ma @ Oct wo 
52 52 141% 145 1 89 Ve m1 ms 23V_ 237 3,900 pfd $3.25 -----No par May 17 y 7 102 37 A 
: 43 . 87 2 89 2 2 237 - Best & ser of 194 21% Mi: b- 39 Ye Feb 7 Dec pr 
16% 16! 53 53 143 143 : 89! Rhy 2,000 ices 6_No par le May 20 283; 112 Ja 
4 . 5 143 ‘ 4 902 mt OS  ebacpiateen apse 96 J pects 28% Jan 4 Oct n 
2834 283 16% 16% 53 | 54 *144 * 12,400 (Nae te age pariiatt-7 1 96, «CJun 27 103! 7 24% 58 Ja 
9a: - 165 ei 54 54 146! Bethlehem Stcel (Del) _ 25> May 03% Feb 17 a Sep n 
15%4 16% 28%, 29 Printing 16% 16% 53% ating 200 sheen Steal iDel)..... No oe 1 v2 May 17 ad 96 3, 36% Ma 
, 2 c 3/, 5342 J 1% (Del) - 1952 A 35% Jan 2 ¥4 Dec y 
26 263 164% 16% B82 29 pin vry 16% 1636 ee 1.000 b greferred__...__._.._- No par 1% Apr 19 , 1 29%, 112%A 
(26 97 163 37 2842 28% 6% 16% Bigelow-Sanford Carp 1 16V> May 26% Jan Nov ug 
50 50 26 27 16% 16% 16! 2 285 ‘ 1,700 ow-Sanford Carp inc...No 100 136%} ay 19 99 6 22 F 52% Ma 
50 50% 26% 26% 6% 16% 98 29 bap Birminghan arp Inc___N 36% May 19 Feb 4 8 eb 31% y 
te 255% 26 16% 167 900 ~=Blac!} a Electric C =O POF 46! - 150 Ja 5% Nov 4 July 
15% 15 50 50% 5 ae 26% oa 6% 7 5( ack & Deck iidas<ies No 5% May 20 an 27 143 114% J 
0 26 Po 7,500 Bi er Mfg C par 14% 66 Feb - Dee 4 July 
*34 36 . 16 16 hs 50 5 eli2 8.20 aw-Knox Co 02 -—— No May 19 3 168 M 
. a8 15! 0 50 3200 Bliss (E W) Co__..__. par 25 NN 18% Jan -—_- --- ar 
16% 16% 38 35 ©3415 16 16 1,300 3 5} “eee No par , fay 21 23 53 ~~ 
: 3 28 s ‘300 $2.25 conv preferre 12% May 36 Ja “ Nov --- 
41 41 16% 17% 34 3 £35 16% 16 4 $2.25 conv preferred______No p 1 oT May 19 20% n 6 31 N 83% Apr 
*104% 108! watt, 42% 16% 17% mi 2 —7 a 1,7 erred______ No pa 18% May 19 Feb 10 15% Oct 46 M 
. ‘ TY, 17 34%, 36 700 «Bil par = 41 » Jul 5% Oct ay 
*60 61 a 104 wy 108 V2 ¥ 42 42 : 8 1 7 Yo wi ) 1 i1SS & Laughli Apr 26 2 ily 11 18 ¥, 30% F 
6 104% 106 42% 421 17% 17} 0 Bloomi in Inc_. 5044 July Y¥4 Oct 6 Feb 
29% 29% 6044 62 . 106 102 «78 1 ES 6,400 mingdale Brothers ______N¢ 2.50 y 3 37% S 33% Jun 
44 445 29%, 29% 60 61 61 104! x103 2 42% 1°30 Boeing Airpla ON Pee aS No pa 14 Mayi17 ep 58 J 
: ; ae “| f 1021 ,300 Boh lane Co... par 28% 17% Feb un 
46% 47% 43% 4434 2934 29% : 61 aa 2 201 n Alumin See May 9 ; 3 14 
an . , 434 287% 29% 99 61 <U0 Bo um & Brass ---5 14} 381442 Jan 3 Sep 
*9O7%V%4 995% 46% 47% 441%, > 29 pap 4 n Ami Co class CE. 1278 May 19 1 34 18% A 
. 5 46 a 43%, 44 2934 293 0 Cl class A ~-5 34 “8 ‘ 23% Feb Nov s Aug 
4% 456 99% 99% 46%, 46 43% » Ts 6.700 aati aiaiaente whaamazer No par : Feb 16 59 24 18 D 664% Ma 
*35 36 od ot ‘4% *97'1%, 995, +97 , 7 coin g 44 6. “4 Bond Stores Inc common____ No 102 July 10 Feb 11 42 ec 35 XN y 
: 7 7 71 na 47! 47%, 5,300 Bord ne comm par 54 . 116 Ja Oct far 
8% 8% 35 36 4% 4% 4 Ya 99% #98 i Rog 4.300 rden Co (The) OB... .ccsecger 1 Mar 17 67 n 8 101 s 713% Jan 
*72 92 s 9 9', 35 35 #3 4 4%, 98% ; Borden Co (The) -—-----.---.--1 25 May 19 : Jan 9 52 ep 112 
: " , F 5 26 4%, 43 100 \, r Corp- ---15 3834 Mat btn Feb Oct Apr 
14% 14% *72 91%, * 9¥2 912 gl, 36 36 i 1.200 342% cum preferred _______ 5 NE May 21 3 7 27le N 69% Jul 
a; iy 4 ? . 1< . 4 one 5 y 
34%, 34% 14% 147% 72 917%, we 9% 36 u Boston & Mai SN De ery i 375 May 19 % Jan 9 421 ov 48% M 
2 ; 9%, 9g! 300 B aine RR (ass 100 973 49% Feb ¥2 Sep 4 May 
272 27% 34%, 347 14% 15%, te is 91% 7 91% 1.60: ower Roller B assented)_100 i Des Mar 14 100! 8 36 57% A 
2734 277 34% 347 15% 15% 91% 1690 Braniff Ai earing Co._ z 3% Apr 14 2 Mar 29 Nov 613 pr 
8 27Y% § 34% 345 153, 157 — B rways Inc___________2.5 5 32 6% Feb 99 Dec % Jun 
41%, 42 27% 277 os” 2” Seal eae 4,80 rewing Corp of America... 2.50 May 20 39% Feb 1 4% 107% Au 
#10642 108 424 49Y 8 238 18 35% an 0 Bridgeport of America_ ee’ 836 May 19 Feb 1 304 be Sep 11% & 
< 421, ’ 28, 28! 6,700 B Brass Co......__.Noo 15 87 13% Feb 2 2 Dec Jan 
22. «22 10634 10634 tela 42% 42% 3°10 riggs Manufacturing_______ No par 7 Mayl16~ 96 1 12. D 35% Dec 
30% 30% 22 224 106%4 108 1 He 42% 42% ,100 Briggs & Strat a No 9a 13 May 19 18% Jan 3 72 i 345% Ja 
#105 105% 30% 30% 22 «22% 07'%2 107% eamee? ae, atton_______ N r 30 Mayl 8% Feb 27 iz. 95 n 
‘ / 21% : 10624 107 1,800 ---NO par 231 7 4012 Feb 3% Sep Dec 
98% 25% «#25 283% 30% 30% @ 21% eat secs Bristol-My Ye May 19 eb 11 = 30% 20% F 
: 1053 4 30 2034 211 30 : yers Co co 3156 Feb “4 Oct @ Feb 
16% 167 25. 25% 4 #10 30 *29% 303, 2,4 3% % pret mmon__-.--2.5 10 823 53% Ja 
#122 12244 16% 17% 2442 25% 5 106 eaee 20% 400 Brookl SE ethinbnnenkion 50 38 May Oct 42% Jun 
. 4 y : 243, 104 105! 500 yn Union Gas________No 100 1 y19 63 J @ Jun 
11% lite 122 122 ‘ 165% 17% 1 1% 24%, 95 0542 1 Brown Shoe C ei No 06 Jun 23 1097, an 2 351% 
*8414 85 : 11% 12% 122 122% #1] : 17% 25 50 $3.60 o Inc com cy par 173% May 09 {8 Apr 3 1 Jan 70 
22 17. «173 400 ereferred __........_Nop 15 , y19 28%F 05 Nov May 
29% 29% 85 85 11% 12 2 122% 122 Higa 4 Bruns-Balke-Collender ___. No 25%4 Jun 11 4Feb 5 25 115 A 
#100 1017 * 293% 295% 85 85 11% 11% 122 ,900 Bucyru -Collender wie par 102 Jan 36% Jan 7 Oct 38% pr 
y p : 85 11% 1 a0 ee oa No par 14 106%A 31% Sep Apr 
1942 19% 100% 100% & 29% 29 3% #99 85 *B85 * 2 26.4 7% preferr a CT 21 May 14 2 Ye pr 30 103 45% Ma 
31% 32% 19% 19% 100 100% *10 293% 85 2 400 Budd (Th | RENO 5 13% May 19 7¥2 Feb 3 2 Oct 110% y 
de s 0 } 29% 2 t os) Go sommes. .__Ne 100 1 y 18% F 0% Oct Mar 
183, 18% 32. 33 19% 19% , 200% P= oe, Ran $5 prefer common____N 20 Jan 2 “4 Feb 10 14 38% A 
#99 100 8 1834 19% 315% 32% 19% 19% 0% 100% 9 Buffal OS et acai --No par 9 Mayl 123% May 26 12 Sep 25% pr 
; / 5 19% : 500 o Forge Co__________- No par , y 19 14% F 0 Jan May 
° *B87% 891 100 §6100% 19 19 ¥, 31% 31% 20 Buff Ni Dene 72% Ja Ya Feb 7 1 130 
4 = : ly V2 1 32 1, ag El Corp $3.60 pfd_._.10 n 15 86% 9% O Feb 
or ae ee wus 8. Be ee Eee Se Be ee Get BM Jun 
fi Boe BR BB Poe ee ee <p BHO EOE BESS kes 
78 80 8 8 13% 13% 13% 90 +3: va 90 70 4% ills Corp com________ 5 26 May 14 @ Feb 18 18 2 vec 108 ¥ 
16 76 7, 7 3 500 ~ oe ped peng amma 1 . 38% F Ya Nov ded 
15% 1554 76 76% 7% 7% 3’ s 13% 90 344% conv 2nd prefer 14 May l eb 10 33 46% 
; 155 2 * , 73 ‘ 13% ake e% conv 2nd preferred____ 10 4 y 19 22% No 6 Jun 
Mie ee ae de Ee 2 Pk eb oe ee ae SEO? ies Gee Sen Hy 
oe 3 ps /8 153; 2 T7Y: 1.00 ughs Adding Mach___-_No 100 ay 19 100 5% De 4 July 
17% 177, 3% 3 Va 101 101 5% 15% T7218 /000 Bush T ing Mach 84 Jun Mar 7 B41 c 111 M 
. ‘ 7 ‘ 2. 101 ¥ 153 nts 80 aaa No par ‘ 4 95! 4% Dec ar 
#9815 991, 173% 17% 3% 3%, 4 101% 34 15% aah Serm Bide 7% 12% May 2 Jan 119% 
an 1003 2,600 com Bide 9% osaterred i6 1 ay 19 157 97 Dec 4 May 
26 «26 99% 991 17° 17% . 4 4 101 Butler B & 7% preferred 6 May 19 Feb 813 102% A 
254, 2534 99% 99¥ 17% 177 4 41 180 41 ros common ed__100 72 #J 942 Feb 8 Nov 21% ug 
” 4 2 % 8 1 8 1.60: 6% preferred _......_...-1 Jun 6 6% N 4 Jun 
Saturday LO 25 2542 rit 992 ae 18% 4 oan Butte Cop saree nas SE Se 10 11% May 19 ai Jan 22 75 oes 15% Jan 
July 5 ome ty ow HIGH SALE PR 4% 2412 951 992 ’ 4 Byers Co re ie. = 100 July 1 10814 pte q 20% o* 98 May 
5 uly 7 uesday ICES 4 25% Partici i. ieee 3% May 1 eJan 4 105 39% Ma 
per share 8 per share a 5 a ayaa ie 1,800 Byron ae preferred 100 bn May 19 of Y%, _ a8 4% ‘Oct 110 May 
per sh ay Be ee a @ May 22 0 15 9% Ja 
on 8 per shar oo J Mey Bales -Nopar 19 May 19 104 Jan 3 99 Oct 35% Feb 
e 8 per uly 11 for STOCKS 26 July 7 Oct 112 
053 “r 28 wate 8 per share wey ec NEW YORK STOCK 19% Mov a —_ 
‘53% 54 2834 2834 Sha EXCHAN ay 
23, ’ #5314 - 4 283; z res NGE Range Si R 
73% 4 2% yo 53% aaae 2812 2834 P Lowest a ag > +d 1 ~ 7 revious 
*26 2634 M Tg 242 2% *5334 54 28% 29% - C - $ per share §& ge Lowest 946 
STOCK 16% 16% 261%, 261 73% 73 215 25% 5334 5334 1,700 Californ: per share & per sh Highest 
EXCHAN 128 1281. 16% 1634 263% 261, 73% 7 2% 25% 49 5% ia Packing are @ per share 
KCHANGE © °42¥2 28% *126 129 .. ae 16% tg 264 ons adit 4700 Coren breterred ———----—---- Moree = =—6 94% Ape 
#221 *43 F125 ; 6 161 534, 261 ,700 Cc ———- 50 29%. M 
115, 23 Ya #995; 44} 43% 128% 126 at 4 164s 16%. 1,700 pore a aan tee te 1 53 Jan 22 x55 ar & 27% Dec 
*611, 12% 12! 2372 #2214 bi s 4314 as 12712 1271, 9,500 es Weéec Pay. Copper 5 2 Mayl4 3%, a. 29 53 Oct 47% Apr 
y V 5 } 742 127 , = gh } ; 
13 ~ Vy 61 \ ane 12 tase #99 23 2 £43% 445, 210 “ae Dry Ginger » Fag ae par Potts be 19 8s Ao ae - $4 Sep oo 
55 55 #193 13% 62% 62\% 12 12% 22 cae 20 Canada [ott Kae c__1.6624 125% oaee 19 3034 Feb 7 20% Oct 12% A 
118% 118% opaae 58 12% 12% 62% 62% oo; 2a. prs Ry a = 6 ae a oo 10 12% Nov 40% May 
4y 7 #53 ' 1 2% 63 Canadi wanes Lad” ie, 0 oe 132 Fe Ye Nov 
a: am: ae 34 e117, 118 e117 33 13% 13% 700 Cannon Mille ie oe pte RE. os Feb i843. Oct 147 May 
3, ; 45% y, “ , _ 7 ; (po ealiaseae c May 5 ic 
“ms” 40 16% 175 “a” a 33 3a “118 118% a ae Administration since 4 ae pe ome ties |i Dec 25% Dee 
39 39 os 16% 17% *45 451 34 34 10 ~=Caroli referred A class A--1 11 an 17 70 Mari18 1% Oct 22% F nd 
*38 39 4 16% 16% 46 46% 2,100 Caroli na Clinch & Ohie aaa amends 10 Apr 14 1434 Feb 51% Nov 8 eb 
na oR 50 May ; eb 1 13% A 
38% 38% one « 28% ‘a Carpenter Sted & Light a aa oe Ph ne 18 a” on ay May 
: arrier Corp... iyi 30% May n 9 112 Ma 
200 eee eae 5 2 May 20 39 ¥ Sep y 
Preferred 4% series _._-______ 2: oe 14 50% can : + tg Dec _ — 
seidinsainiabis tensile 50 3534 Maz 19 19% Feb 18 1 Sep 61% Jan 
-Mayis ea Owe F : 
34% Nov 60 Peb 





For footnotes see page 23 










































































‘CIAL CHRONICLE aes? 
4611 THE COMMERCIAL & FINANC 
Number 
Mecroredbnes K RECORD 
N EW Yo R K STOC Range for Previeus 
. STOCKS anuary 1 Year 1946 
PRICES Sales for NEW YORK STOCK ines Highest ee ; 
a aa sa Wednesday Thusedap J apres the Week ——— P Spershare  $pershare $pershare §$ per ee 
day <5 ‘ July 10 uly ar : 6% Oct 10% Jan 
Saturday Monda ly 8 July 9 Shares 7% Feb 8 
July 5 July 7 July - Si ale $ per share 3 per share 1,600 Carriers & General Corp__________ i Bs pore 3 40% July 12 31% Nov nm = 
$ per share 8 per share $ i = 6% 634 *63%4 6% = mee 7,800 Case (J I) Co a 138 May23  158%Jan 7 Te — 81% May 
3 6%, 4 2 201 5 S942 /4 ‘ red __ Feb 8 ; 
*6 Me Ft, 37% 38% 37% 28% = ‘ ae 8 152 152 520 Cotateline Trattoz...___.._ No par 49% May - em July 11 18% Nov 23% Sep 
14842 149" =. 3 "5S 60 "33% 39% rhage + PO 22400 Celanese ge th oe alas apg 104% Jun te oe 2: Soe 1e1% Jan 
Ime 6 61 61% ‘ . ne y 24 89-24% ous st preferred___.____ o par " Apr 28 138 c 
Se os 24 24% a we «al eee. uk 106% 110 _ 9% audeprefetred.—7——— “ion hed ae gab Jen a 
~ a ; a% 8 a 4 Ri wi UC Cn Ee ~ 3 b 14 
106 105 106 10352 143 141% 144. 1 . c 7,900 Celotex Corp 20 20% Jun 17 21% Fe 29 Jan 
; rv *142 «143% 143 4 3 2642 27% , Nr EE EER — Feb 19 20 ~=«Sep 
a ae 19:2 1980 GentraP Aguirre Assoo_-—~——-Nopar lp Sun 16 iaisdan 2% Otte apr | 
<: ‘ 8 < Z '700 Central Foundry Co._..........__ 
ae ee 19 19 16% 19 “9% 10% 11100 Gentral Hudson G & E Gorp_No par 2% May 6 lie Feb & 110% Sun 116, Jan 
‘ Ql, 942 9% "2 Eby 9 1,700 Sake % wpreferred__100 112% May 15 89 Dec 102% Ju 
9 9 9% 9 g! *9 9% 9 €0 Central Ill Lt 4%% p 90 Jan 3 96% Apr 23% Jan 
1 x9 9 2 5 *11° 114 113. 113% t NY Pr Corp pfd 3.40% ser_100 : 19 12% Jan 31 8% Sep . b } 
STOCK 9% 9% 113. 11334 #113 «114 113 *99 93 oe Cen New Jersey_.____ 100 4% May 30 26% Nov 42% Fe 
114 + *92 94 as ) Cent RR of ew 20% May 19 33 Jan 24 May 
EXCHANGE 113 92 93 92 93 2 BY 834 1,30 ‘ Sugar Co_______ am 2 % Feb 18 11 Dec 
as 2 ‘ 8% 2 Central Violeta g 934 Apr 14 14% Fe 51% Jan 
CLOSED oS, ME 8% 8% 84 8% fat 27. (TM, 400 ibbon Mills______- No par 4 Ap Vy Mar 6 31% Sep 4 
8% 8% wot ot *26%4 27% *26 27 : 3, --- Century Ribbon : Nopar 29% Apr 19 35% Ma 4% Jan 25% July 
2700 27 "10% 10% "10% 1034 sen "2% 33 —-) eee ee Mayip ate Jan 7° 23% Nov Suan 
‘ *10% 10 “4 2 323 pb 32% 2% 33° 16 “ 16% 12,S00 Certain-teed . 2 ks A aS No par 20'2 May 19 28 '2 Feb 10 21% Nov 25% Oct 
16 ioe = is Jou da Teste iy ks 100 Champion Pap @ Fi CoW-"“-No par 9s: May 21 21 Reb 192% Nov 38% Oe 
16-16% 26%, 261, ae 26 ost 2234 22% 5,100 Seae Seetantad RTE No par 103 Liew .. "20% Feb 13 23 25% May 
27) 27 9234 297 225% 23 22% 22% 120 : pF EAE 1.25 10% May 173,Mar 2 ws 
jad tpt So ~ ig damm tet $y "13% 14 ae ; ‘Skee | Gee 2 ee 66% Jun 
= a , ‘ ly y ‘ quasen 
13.13% an Be 26%, 28% 3808 ‘de 26% aT 9,200 ee oe i098 Jun 12 eg a 18% Jan 
2642 2612 "<6 ar key 47%, 475% 455% 47% 6% rf 2500 3%2% conv. pre ~____No par 342 Apr 14 Als dh 5, Oct 26% Jan 
ai ee Se Bee ae: ee iMeris “otten"s BR Roy Gt aly 
58% 86% 4%, 5% 4% 8 S% aie al, 8 87% 3,700 cue  e.  Seeoee 1 6% os 17 8% Feb 1 5% Oct Las, rae 
pt 8% c% 8%%4 S. aie 8% Bu, 85% 8% gt Chicago Great West RR Co_-_-__ a > May 19 15% Feb 7 11% Sop oon July 
J8 s 3 8%, 82 5% f ‘ P ‘ *e1 67 y sate biieeedtinteeals eiiastinandesinatil /8 ~ Wy 30 7 € , 
8% 8% "e% Gha "6s 61% on es 1134 12% 3,200 Uke ici aaa |e ee Ee ag ly 3% Oct LS Sag 
6 6 2M, 12% 12 123% 12 12% ; 67 2,200 Chic Ind No par 2% May 21 Jog > 6 11% Sep 38% Jan 
11% 123 — 6% "EV, 6 5g 612 6% : - 4 . 400 Class oy eee ancy panes No par 634 May 19 at pwd 7 3L% Sep 82% Jan 
1 + 2 °8 é 1 . j 2 FF. 2 4, eae : y 
642 65% aie dae “4 44 a 10% 1056 ee: Co preferred.__._____- 100 -23%4 May 19 . 3% Jan 
37, 103 10% 10% oi oat 3 39% 33% 34% ee eee 16h or SS Ue 76% Feb 
97 4 “47 91 i 3X 33% i 7 em 1 e 
3344 3434 33% 34% 324% 34% Vy 21% 5,700 Chicago & <n eaamanmcmmsaies 364, May 19 39% Feb 13 — fad 37% Jan 
21213 20% 2044 20% 20° i aah 2,500 a Perk eee — athena waa: oo 59%2 Jan 
20'3 21% ye 462 46 46% 46 46 46 283% 5,000 Chicago ooo sone Vo par 51'4 May = by . May 15 55 Dec 67% — 
4512 46% os 26% 27% 27% 27% 7s ao 100 $3 conv pr — Nepar 52% Jun 14 Dec 25% Jan 
: 971 26% 272 —- Ste aot Bey 53 55 po f ($2.50) cum div___.Nop . P 8 15% Feb 11 Ve Jul 
26%4 27% a Ree 551 5¢ 55% S642 = Re 1/ 70 Pr p ar 1242 May 4 Oct 25 %e July 
55% 55% +o He 53 ’ 55 ¥% a3 55 pal et : 100 Chicago Yellow ge cmnraredattis No e 15% Jan 13 ie tet . a Me Dec 15 Jan 
+ . 12 * 12% 12 12% 12% 12% ie 13% 900 bee me pe ee ae No par 45% May - 42% Mar 17 36 Sep 53 May 
12 12% : rate 18! 1d! 17% 18 o . 2.700 tChilds Co _--~~-------__--- 2 34 July hay é 75’, Oct 141 an 
18'2 1&2 18%2 =o th 55% 5’ 5% 5% — 130 Chile Copper IRA = 85 Vs Apr 15 117% — . 21% Sep 30% Dec 
573 (548 ee 5 33% 35 35 35_ a6. aris 24,200 Chrysler 4 ye wi 8.50 25 Apr 14 tit 18 Feb 20 108 Dee 114 Feb 
24 24 134 138 112 114% 11234 114% 114 2 7M 5600 ee erent 100 108 Jan 6 28 Feb 18 21 Nov 38% July 
112% 114% ed 15 2 27%, 21% 27% x27 V8 A . ; Preferred kee Senouhen “a Ee 21% May 21 48% Jan 30 36% Oct 58% Apr 
1634 2736 7 aes 163 112 108 110 108 ‘ 700 Cincinnati Milling se No par 3742 May 19 -pn 27% Sep 4442 May 
108 110 108 412 = rs oA 24 24 <7 - 400 C IT Financial Corp_____- No a 274 May 20 32% Feb 14 914 Oct 22. May 
za 24% a 26 % 45) 43 45! 45% = ‘8 311 . 1209 City Ice & io Po ee 8 May19 1s nl Sr 885% Dec 108 2 ae j 
45 453 45: 49 "2 = aa 707 21% 31% 31% 2 On; it Investing pn ener ee 4 Jan 28 Sb ’ 38% May 
OM 7056 303 30" ses —*- . 1¢ ; 10 10 wpe nee 2% preferred__ meioonreae ia% May 19 20% Peb 16 25% rant _— _——~ 
91/4 3% ao” + te aa 29 g4 re ¥ 1.790 City eee ye ~" pees 9 23 May 19 2842 July 8 178% Sep 205 Feb 
88 3 oa. 17 ~ 17 17 i 7a 00 Clark Equipment Co. New ------ 0 “i ers. => >---=- 6 Jan 108 an 
pe 7 17% 17 17 is ae 27 234 1,000 ; 3t Louis Ry Co_.____ 19 ee ia 95 Jan 28 10 a 
- te ; 1 28 272 23 soar 28 ' 70 200 c 7% het or al 3 2 RL 100 69 Jun me 43% Jun 27 ‘re ome seal ve 
7 < A 1 165 195 1 0 5% preierr No par 37 May 19 109 Sep 113% Ja 
60.190 1 195 _— ~ 39 92 22 $2 ahs Gleve Elec Ii mene ting com tell 11014 Apr 22 11542 Feb 4 mer. 
“ ¢ 0 7 v2 4 ‘ 4 13 43% 43 a3 14 = e 4 50 preferred ry hed 271 ; Jun 10 35 July 11 106 Jun 108% Mar 
ov 31% I%s 43 ot 135 + tpl , 112 111 bhi 4 ( " Clev , Gr: aph Brc ynze Co (The ) Ne 106 1031 Jan 10 109 Mar -s 99% Jan 106 Apr 
130 ; 111 111 lil 33% 333, 337 3: a. ” 5% preferred___ To 50 83%, Jun 27 101 — a 56% Feb 62 July 
an 7 30% 31 ee 19734 109 107%4 109 0 Clev & Pitts RR Co 7% gtd_---_- 50 4614 Apr 22 57 Fe 195% Dec 44% Feb 
O07 7%4 103 aay oe Soe 83 84 84 64 100 Special gtd 4% stock ~-~"No par «15% May 19 24% Feb 3 2434 Sep 36% May 
13 “i a ( 0 49 { * ‘ 199 Climax Molybdenum ___--_---No p 1 32 May 21 39°4 Mar 12 39 Vy Nov 605% Jun 
0 : } 8 8% 1 3/4 ] D4 ~e ‘ Clinton Industries Inc ------ No par 37 Jun 10 48% ag : 1524 Jan 165 May 
77 17 : asi, 4° : 33 3644 36% 37 1,100 Cluett Peabody & Co_--~~- _.-100 144 Jun 30 154 Fe 
7 re , 4455 °45 (4% 44% 14 Ss amie , 110 Preferred ------------------ Range Son Feeney 
£4 4 a4 yp 124 14 142% 144 474 1%6 i Year 
3 4 ae a8 = JEW YORK STOCK Range Since ss Lowest Highest 
) AN ; LE PRICES i Sales for Te CROMANGE going: $per share $ per share 
LOW a aoa bednacdar Thursday r oa the Week EXCHANGE tiie $ per share $ per share var Oct 200 Feb 
d Monday ae tuly 9 July 10 “ibe 19 176 Jun 16 +f 69% May 
Satur ay “ july 3 titel share Shares No par 141 May a 11 61 Vg Dec 
July 5 July 4 $ per share $ per share o eer ene C0 Coca-Cola Co (The)--—---- No par x61% Jun 10 6542 Jan 23 Sri eat 
‘rt share $ per share $ per share 7 is2 168! 170 170 50 a ae ee 1140 May 21 1155 May 7 42% Feb 60% July 
S pers i 70 M% 170 171% 1670171 "€234 623 62% 63% “ la International Corp No p 33 May19 56 Jan 2 D 110 Aug 
1 1, i70 L 63 63% (234 62% Bhs Coca-Cola by “she No par 33 “ay : 04 Apr 15 x99 ec ‘ J 
HAs, 3 ts 621% 6334 — x 300 1300 a 16.490 Colgate-Palmolive-Peet --~-~- No par 995% Mar 13 _ Feb 10 37 Oct 63% re 
1300 1300 z "43% 44% 43 443% hat oak 269 $3.50 preferred__--_------- Nopar 26 May17 1 a, Mar 2? 10% Oct 23% Peb 
4234 43% 43% 43 2 «10234 102 102% 102"% ais, 2,390 Collins & 4 erence par 12 May17 ng Feb 10 15% Oct 24% ye 
10234 10234 102 102 “32 327, 32. 32% 4 flee eg 25,500 Colo Fuel & Iron ye a ee ik oh Re 41 Ja 
"31% 31% 31% 32% 14% 15 14% 15% oo ae 1,690 Ae np ah nn A cagaiaptaragts 100 8 May 14 . ee 11 13. Sep 39 — 
14 14% 14%, 15"% 1834 18% 18% 19 i 2:709 Colorado & nny aria ne me 100 92 May 15 it Feb 4 12% Oct 38 was 
18% 181% 1834 1834 18% ae 13% 14 135% 142 7 4% non-cum lst prefer ae 8 May 20 16% 28 Oct 47 Jan 
114% 12 12% 135% My 135, 13% 14% oe Sh 369 4% non-cum 2nd hea 2.50 22% Apr 16 a = to 27'4 Nov + 
120 12% , i 195%, 13° 13 i3% a, 2.109 Columbia Br’d Sys Inc ¢ -7772'50 0-23 Apr 19 ale endl 8% Sep yon 
19 Ji sc” < a OO L/. 941% 29 2: “: | ee 
a -. i a 30% — = 505, Sete 29% 29% ox us Columbia ‘Ga & Elec__.-.--- = re 30% May 28-36% — ’ pg Deo 36% May 
EXCHANG ~~ -* 303 30 3 ll 112 11% 12 _ ia Carbon Co__------ % May 19 22’ Fe 106% Apr 
3 30 oF. 5 11% ll4% 11% = an 2.300 Columbia Ca ; > par 14% May : 18% Dec 4 
a aacnanes 11% i1% 3% Ath za . sae 32% 25% the “tts “900 Columbia Pictures a. ees No oar 76, Jun 13 . Feb 3 36% Oct 50% Aug 
3314 3 33°4 33% 12° 17- 1634 17 L7% 11% $4.25 cum pfd w hio Elec..10 39% Apr 28 oo. Feb 8 36% Oct 59% Jun 
164% 17% li%e 17% = 78 15 78 i. 2 1,500 Columbus & Southern O ----10 36 May 19 3% Feb 3 103% Dec 123 July 
- 78 75 4 ss 42% 41% 42 - = aie 3400 Commercial Bm Sica ats BY 100 103 "2 mel 3. ny July 7 19, ow at mea 
P © 4° 2 te £95 425 4 97/2 relerred___--~—~~~--~ D aj < ‘4 
42 422 ail 44 43% 44 25°78 th 10634 107 1,170 $3. Bo Solvents_.-~---- No = ao May 19 4 Jan 2 2% = 132 Feb 
oa ‘oF 107 107 106% 107% es ‘ca 26 26% i gy Sunemoneeslta & Southern..No ped 1154 May 22 123% Jan . 70a Sep 36% Jun 
106 Vis He nas 25 1/, 96! 2o"% 92 a1 21 70, . ES (6) te 5, Jan 
260 26% 7 % — 3 V4 “7 an 18% 118% "11590 $6 preferred ‘Edison Go---—--- 26 (31 Mae - ia" Jan 2 = pee aos May 
Bia 118% © 11898 11834 118% 118% 119 30" "305% 31 "2000 : Sami pest Pa Eis vome  234Maris. sede 33." Oct 55% May 
11844 118% , oe i, 305 30 30% 5 a ee nna No par v2} 
ge we Be hy op dar ge 
1134 11% 11%,_ 12 on 571 27 27 es saga -2 200 Consolidate inet COMM... 5 4% yy, 3 24% Oc 
27% 277% — a 632-3314 "32-33% — 6,000 Gonasl Coppermincs Sam ges 20% May 7 agen Mar 26 105% Sep 109% Jan 
a ae 12,109 Consol Edison of NW ¥--—-—- No par x105% July ine ae 
26% 26% 26% 26% 26% 26% osmane 10644 106% 106 100 Pp Corp.--1.33% 11% May 21 20% he - 13% Nov 23% Apr 
106 106% 10644 106% arial: ny 16 816% 2,200 Consolidated be ager Rt 11 a Br bata Jan 2 42% Jan 60 May 
a 53 5% 154% 16 a a3 600 Consol Laundr Seer 15 40% May July 3 pa =- The 
15 151% _ rt te re K a ; 13% 14 po i , 29,600 Comeetnnied Natural wun steniaiaiite a, suey Lt 17% Mar 6 1% ~ oe rie 
127% 127% 4 x - 71 472 49% 94/ 144,700 Rights -------—--—-- ~~ 1 7% 3 6 € 
a7" 47% Mr fle $5 ot HE Sag 122% 13th 13% ee. sauce aan on os. 12% May 19 «8% Feb 7 «AT Nov 32 Aug 
1% 148 ri} hy 13 13 13% 5, (24% 5,700 Consol Eri 1 Ye 38% Feb 3 tO Eee 
els 13) 1234 13% 12° . 2 525 24 23% 39 Consol Retail Stores - oP 343% May 19 111 Dee 1153 4% Mar 
oth 2355 23% ry th rt 1334 i37e 157% aia 309 1'600 Consemnevs Bowes Rien nn on per 111% sant 7 =" a as 7 35% Sep 54% Apr 
pont 57 155 16% 92 4 " 71 5 Ve 4 / : referred ~---------- 32% May i Rr —— 
15%2 37 ® 37 37% san skae alate “sane 112% — tae eta — of maa <== — 995% Jun 26 A rtd a 12% Feb 33 duis 
D 113% 113% 2'2 112%'%2 ’ 1/ 41% </2 ' % cum. preterred..._...........- 13% May 2 8 e 109% Jan 
gin — 404 411, 40% f1% ssnar Bry *100% 101 Ye - osama Baking wrescoma ee 97 Jun fe = ra 133% po 53% Jun 
101% 102 : : - - 1442 15 ‘ .50 preferred__..-----~ 35 May my Nov 113% Ma 
7 -— 15 - 1534 16% L- ‘anit pt *97 1% yor 10 poe. eutienen ae -------- inane %105% Jun 1 210, oe * = Nov 18% Feb 
*961— 98% *97 V4 992 ‘y bn 39% 39% 39% Vg 200 $3.75 preferred_----____— Bin 9 May % Feb 3 46% Nov 
f 5 39°%% 40's = 10. 110 tal Diamond Fibre__ May 20 54% 24 Jan 
39% 40 3953 40% eT ie ae 110. 110 ee ane 1,000 Continenta a ee Sq Feb 8 10, Oct 
- *107 , 4 Yi: Insurance___-— 54 May 19 12 , Oct 49% May 
‘10744 110 107% 110 The : 11% 11% 11 @ 8 1.900 Continental Se 6% % July 11 33% Oc 
i1 11% 52% 53 , tal Motors___....- 5 Apr 14 44% July 223% May 
11% 11% 11% 11% 52.53 51% 52 ee 21,300 Goulaaeeet 3S @ Des... - 3 19 19 Feb 19 15 Nov 0% Fep 
52% 53 53 5S 3 BY, 8 8% 6 te 16,900 Continental O eee 14% May % Feb 11 13% Nov 3 
—™, é 44% 1 Steel Corp_-— Yo Apr 14 18% Fe 56 Jan 
7%, = 8% 8 44, 5 43% 44 “4 1,400 Continenta. Nopar 1242 Ap 25 46% Dec 
435% 44 16 16% Bessemer Corp_._._- May 16 53 Mar 23% Feb 
4212 43% 43%4 43% 534 16 *155. 16 \, 2,300 Cooper- Nopar 43 y Feb 7 12% Oct > 
; . 16 16 15%4 16 Yy 16% 16% for preferred ___..._- Y% Jun 27 16 ct 60 Ap 
15%2 157% i oe 16 16 16% 16% sagt 50 130 $3 pe A Steel Co 5 13% = 55 Feb 5 50 or 4 27% Jan 
a. la 49% 49% + a 4 14 14 0): tan 1 on *) 2% May 1? 20% Feb 13, 12% Nov 67% Jan 
49 49% a 13% 13% 13% 8 49% Blectrie Corp___._ s 61 Jan Y% May 
at i Hf SE. B, Be we eS Se ee % Bu At is Gab as Hu oe Seats 
*47 : y 15% 15% % 2 1/, 58% Glass Works common... YW, 2 105% Feb Bates 
15% 15% 15% 15% 4 : 58% 58! 58% 2 600 Corning 300 101% Apr 26 a eed 
57% Sé% at: ieee 8 29 o eo age e Ye Apr 17 105% Jun 75% Dec 
57% 58 i 2 27% 27! 27% 273 2 ay 50 3%% pre f 1947-_100 - 102% Ap Jan 7 58% May > 
27% 271 27 27 a #103 103% . pid. 344% ser o - July 11 75% Jan 210% Ma 
"103% 108 10394 103, 103 — “ana. awe eee 6.008; Geen Sentaats Re Se oe ae 14% Apr 
: . *105% 105 ' 63 6 4 Oct 
*105%2 106 105% 106 645 6242 63% 62 190 Preferred i 5 Jun Jan 4 4% jun 
64%. 643 63 ; 191 191° Coty Inc_______- May 14 4% Oct 49% 
rh a on i a a ae gy 2 es oy SS eee 
6% 6% 6% 6% % 31 3% 3% am ~ 4,800 Crane Co common 103% Apr 1 30 Jan & 28 Sep on aan 
% 37 3% 3% a7 ‘ e 34 33% 35 3% % preferred_ 7 oe Apr 29 32 Oct Feb 
ao aa a 34 34% ‘ 33 % 34, PE 105% *105 105% po Cream of Wheat Corp Cie) —— 3 31% May 19 43% pond p 4 47 Dee 54% 
*105 105% 105% 105% 7? ania 25% 25% Be ee 1.100 Crown Cork & simmers 47 Jun 2 52% 
25% 25% “20% 28% * 39! 3934 39% : “ ‘500 oS peeternes = | 
a 2% 1% -*48% GoM cilia 
4834 4834 4 
For footnotes see page 23. 
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16 (168) 
LOW AND HIGH SA PRICES STOCKS 
Saturday * Monday " Tuesday ednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 “Raa 
July 5 July 7 July 8 July 9 Jury 10 July 11 the Wees EXCHANGE Lowest Highest Lowest Highest 
$ per share $ ver share $8 ver share 3 ver share 8 ver share 8 ver share Shares Par 8 per share $ per share Spershare’ §$ per share 
29% 29% 29% 29% 29% 29% 29 291% 2942 30% 5,900 Orown Zellerbach Corp__________5 25 Apr 29 33% Jan 8 7 Oct 40% Apr 
103 103% 102% 102% #102 103% 103% 103% 103% 103% 270 $4.20 preferred _-....Noper 102 Jun 30 108% Feb 24 103 Se > ae 
112% 114% 112% 113% *112% 114% #113 114% 113. . 178 230 $4 2nd preferred --.___ -Nopar 10542May19 128 Jan 8 110 Sep + i 
2614 2634 264% 27% 27 27% 274 28% 28% 28% 5,400  Orucible Steel of Amer___._No par 22% May 19 37% Feb 13 29 Dec 54% rob 
81 8242 °81%q 82% 82 62 yz 8% 84 84 500 5% preferred 100 79% May 19 96 Jan 29 88% Dec 115% Jul 
27 23 2742 28 2742 27% 2734 28% 28 28 500 Cuva RR 6% preferred _....___100 22 May 20 34% Jan 6 22 Oo 4 
16% i6% 14% 16% a 16¥%2 16% 16% 16% 3,300 Cuban-American Sugar -...____10 13% May 19 21% Jan 2 17% pmo = _ 
*165 180 *165 180 *165 180 *165 180 *165 180 : 7% preferred 100 165 Jan 7 165 Jan 7% 160 Jan Py = 
41% 42% 41% 41% 41% 42% 42% 42% 43 44 1,400 Cudahy Packing Co 30 31% May 19 49 Mar 6 35 Oct 66 cae 
*c ar: % q nt 98° % c eC x, 
"04 98% 94 98% 94 98% 94 98% 94 98% 4%2% preferred 100 «96S Jun 24 «=6©101 Mari2 95 Oct 106 Mar 
STOCK 17% 17% 17% 18 17% 17% 17% 18 17% 17% 500 Cuneo Press Inc 5 16%, May 14 19% Feb 7 16% Nov 241 
eitanGR ts ue | A 48 MA HD Mead) 44” 100 Cunninghame Deng Steses Ine 280 33s May 17 M8 Pe 8 48 Sep aia Mag 
CLOSED 9% 9% 942 9% 9% 9% 9% 9% ant 48 9,54 urtis ----—--NO par 6% May 19 12% Feb 6& 10 Nov 26 Jan 
128 128 129 129 *127 129 #127 129% *127 129% 20 $7 preferred Nopar 113%Jan 16 135 Feb 4 103 Oct 14 
*62'2 642 63 63 *63 / 64 *6242 63% 64 642 600 Prior preferred oow. _No par 56 Jun 6 710 Mar 1 60 Sep a Feb 
45% 4% 45% 4% 4% 4%, 4% 4%, 4% 5 9,800 Curtiss-Wright 1 4% May 20 6% Feb 8 6% Apr 
14% 15 15 15 14% 15% 15y%y 153 15% 157 5,800 Class A 1 12%M 5% Oct 12% Feb 
b Vg Vg e 15% 15% 5% ' 5. @ May 21 20% Feb 8 17% Oct 34% Feb 
*130 135 *130 135 *130 135 *130 135 130 135 Cushman’s Sons Inc 7% pfd____100 129 Feb 18 132 Apr 23 128 Oct 145 - ul 
25% 25% “oY 25% x9 “46 «v%e 20% 252 25% 1,000 Cutler-Hammer Inc ......._No par 1842 May 17 30% Feb 1 25% Dec uae 
27% 28% 28 28 2742 27% 27% 28% 30. 31% 5,000 Dana Corp 1 20% May 16 1¥, Bep 
*961% 98 *96 98 *96 98 *96 98 96 96 Ya 5 Cum pfd 3%% series A_._.__100 91 Apr 25 o6% pin 26 oat De oe = 
*17% 18% 18% 18% *17% 18% *18 18% *18 18% 200 Davega Stores Corp N ¥ _...._.§ 14% May 20 20 Feb 13 17 ” N - 4 Nov 
21 21 21% 21% 21% 22% #92 224 22% 22% 3,400 Davison Chemical Corp (The)_...1 16% Jan 16 22% July 11 16% Nov 31% May 
30% 31% 30% 31% 30% 31 31 -31¥ 30% 31% 8,000 Dayton Power & Light Oo. (The)? x30%May13  35%4Jen 6 28 36% July 
16% 17 x16% 16% 15 16 15% 15% 15% 1644 1,700 Dayton Rubber Co 13%Jan 4 23% Feb 11 ne 
14% 14% 14% 14% 14% 14% 145% 14% 14% 14% 4,100 Decca Records Inc__.__ Soe 13% J 7 oe 20% 5 
40. 40% 39% 40% 39. 40% 40 40% 40% 41% 9,600 Deere & Co ~"No per 31 +e 7 oom ee 13 | oe 22% 
©5364, 37% *3642 37% 37 37% 36% 37% *36% 37) 400 Preferred 20 34% J ~ ey" ie oe => oy 
384; 39 i 39 395% 3742 38 381% 384 38% 40 ‘ 4,700 Delaware & Hudson anicenenaninese 3235 Ma 13 sou tear ae ae at ged 
“g 8% 8% 8% 1%e 8% 7% 8 “ 8 8% 11,300 Delaware Lack & Western__.____50 5% May 19 108 Pep 3 "6% Oct Tete ie 
, Denver & Rio Grande West RR cae 
10% 11% 11 11% 11 11% 11% 12 11% 12% 6,100 Escrow ctfs for com___----... 100 6% May 19 14% Mar 24 ck: al ae 
33 34% 34% 36% 35%2 36% 35 35% 35% 36% 4,800 Escrow ctfs for pfd_-_------_ ry 25% May 19 38% Mar 22 — oan pata 
23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 4,200 Detroit Edison 23 May17 27%Mar25 23 Oct 28 Apr 
*55 56 *S 63 *55_ 63 : *55 63 “55 63 Detroit Hillsdale & 8 W RR Gonzi00 60 Jan 13 60 Jan 13 60 Oct 17 Feb 
13% 13% x13 13 12% 12% 12% 13 12% 13 2,200 Detroit-Michigan Stove Co....-~-1 10% May 19 13% July 7 a 
20 20 *20% ean Pea + F ora 7% 207% 20% aa Detroit Steel Corp 1 1742 Jan 3 21% Jun 20 164% Dec 19% Dec 
17 17 = 4. 4 Phy aie, 23% Lp 17% a ery - bg og A ve 5 17 May 19 22 Jan 2 15% Oct 24 Aug 
27% 28 7% 72 Ye 7% 7 2 27% 7% , voe ayno class A_...12.50 20% May 14 31% Feb 3 23% Sep 39% May 
422 43 423%, 43 4242 43% 42% 42% 41%2 41% 1,400 Diamond Match ~..._....__No 354%2A 
©4414 45 44% 441%, 45% 45% 45 45 04445 500 6% partic preferred _..-_. att) 43% Jan 9 50 Jan 25 th po 50” Ang 
20% 20% 20%, 21 20 20 2042 20% 20% 20% 1,300 Diamond T Motor Car Co__.._._.2 18 Jan 2 24% Feb 13 16% Oct 34% Jan 
15% 16% 16% 16% 16 16% 16% 16% 16% 16% 23,900 Distil Corp-Seagrams Ltd__.-______2 11% May 19 18% J 3 
31% 32 32 32 3242 32Y 32% 323 33 33 2 1,800 Dixie Cup C mm -N a4 Feb 24 ot ae - = 
54.54 54 54 oe 54. 54 652Yy 54 220 "Dat allrecmmmanem ste No per 49 May 22 34% a 7) ae a oo 
2942 30 30% 30% 30% 30% *30% 30% 3042 30% 700 Dr. Pepper Co No par 25% Apr 7 34 . Feb 10 pte a = = 
36 36% 364% 37 36 36% 36 8 8636% 36% 36% 5,800 Doehler-Jarvis Corp  ~--..--..-§ 28% May 19 37% Feb 13 x23% Se Ve M 
1934 20% 20 20% 19%4 20 19% 20% 20% 21 7,600 Dome Mines Ltd ~~~... No par 16% May 14 21% Jun 18 16% Dee 30% Feo 
5742 59% 5742 57% 5544 56% 56% 56% 564% 57% 3,000 Douglas Aircraft _.__.- ~-No par 45% May 27 76 Jan 7 63% Nov 108% Mar 
177 177% 176. 177 174% 176 17242 174% 1722 172% 1,100 Dow Chemical Co common__No par 150'2 May 19 181% Jan 2 143% Feb 192 . Jun 
*111Y% 112 111% 4 be fF, ys *111% 112 "es 112 200 $4 preferred series A.--N0 por 111 Jun 19 114%Feb 14 111% Dec 118 Jun 
Cc /, L ly /, q q 
3 2 Ve h. 8 tt ont 2 cai t.. Ye th Bsa ae 6,500 —s ——— z — May 16 22% Jan 30 15% Oct 33% Jan 
15% 15% 15% 15% *15% 16% 15% 16% 16% 16% an po. 7 fhe Oo en 6 ot [eee 
29 29% 29% 29% 29% 29% 2914 2954 29% 30% 2300 Duplen Comp mie Bua ss he ee Ber pots wn 
19334 196 196 197 195% 196% 193 195 196 196% 4,400 Du P de Nemours (EI) & Co_.20 173 May27 197 July 8 161 Oct oo1 ‘om 
12812 128% “128 §=—128%2 12742 128 *127'%2 127% 127% 127% 900 Preferred $4.50 series _._..lopar 124%Jan 13 129 July 2 124 Dec 133 July 
105 105 _ x104' 105, 105. 105 104% 106 105 105 ¥% 2,300 Preferred $3.50 series_.___No par 103% May 28 105% July 11 isk pa Ry ns ead 
112, 112% 111% 112% 111% 112% 111% 112% *111 112 _ 40 Duquesne Light 5% 1st pid___.108 112 Jun 27 115%Jun 9 112% Oct 116% Feb 
14 14¥, 14% 14% 15 15 15 15% *154%2 15% 2,300 D W G Cigar Corp 144% May 20 19% Mar 3 13% Sep 21 May 
LOW AND HIGH SALE PRICES STOCKS Ran Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 ee oa 
July 5 July 7 July 8 July 9 July 10 July 11 tne Weea EXCHANGL Lowest Highest Lowest 
$ per share & per share 8 per share & per share 8 per share 8 per share Shares E Par $ per share $ per share Spershare $ per share 
Eagle-Picher Co 19% Jan 16 Y ] 
22% 23%. 23 23% 23% 23% 23%2 23% 235% 24% 9,300 Eastern Airlines Inc 7 17% May 19 pon soar % 18% Nov 31% oar 
7, ee oe) oe hl .:)6=6(e ane oe pie: 
/ ‘ 7 /8 2 4 ’ n a o— 
45 45 3/4 44% 45%, 447%, 4 % Vs 
*186 190 * 89187 190s #187 190 . 190 190 > rose? 200 a ry a eee 198% oon % 196% ve 27 190' Nov 209 Aug 
31% 52 52 52% 51 51% *51% "52 52 52 700 Eaton Manufacturing Co__..-...4 42% May 17 57 Feb 11 39 Oct 71 Feb 
< 21% 22 4 22 22 224% 22% 23 23 23% 24 1,790 Edison Bros Stores Inc com_...--1 19 Mayl17 25% Feb 7 23% Dec 40% May 
STOCK 104% 105% 104% 105% *104% 105% *104% 105% “104% 105% Pie = 4%4% ef d 1 101% Ju 4 109 Feb 4 101 
EXCHANGE 18% 18% 18 18% 17% 18¥ 1 , * Products 0 . a Ma} ie i 
yas a an ome ite osm v4 ian 4 cake as Ye Zt 18% 6,490 Ekco Products Co 5 16% May 27 27%2 Feb 17 17% Oct 27% Dec 
6 6 6 6% 0B BGS OO «(700s lastle’ top ‘Nut C 109 TM May 19 8% Feb 18 6% Nov “16% Jan 
‘ A / 6% ‘a ’ stic Stop Nut Co 4 May e 4 Nov 16% Jan 
2 56% 57 56" 57" 55% 56% 56 57% 57% 58 6,300 Electric Auto-Lite (The) ~...-.-.8 50% May 17 65% Feb 13 50% Oct 8042 Feb 
pbs, pb, os “4 = Ye Re 8 a ve tz 13 13% 13% 2,800 Electric Boat common _3 10% May 19 16% Feb 5 12% Dec 35% Apr 
KM ; o) +9 : cate ; 3¢ 2 —" 37 2 37" 200 Conv preferred .-.----- —_No par a v4 May 29 39%2 Jan 10 34% Oct 48% Jan 
; a saat amie oa Ye 18% prting “a 3% 2% 4c0 = Elec & Mus Ind Am shares___._._. 2% May 17 3% Jan 14 3% Dec 7% Jan 
161% 161 Ve °161% 163 ; 161 161 bs 16254 1623 1611 181% a gy te | a ore wa 152 mn mer 20 170" Feb Py 133 Sep 30% May 
y / 1” 4 7 preferr oO par. ay e ep 18 ay 
= ‘te ot eo 1 = _ eA yer eg yt an nt, premeres Senne par 137 May 26 156 Ye = ey > - 167 July 
: : ae ; : 4 /2 2 70 ectric rage Battery_._.__No par 7 Jan 3 55% July 4 Oc 56% Jun 
17% bey 17% 1% 17% 17% lie 17% 17% 17% 1,160 Elgin National Watch Co________15 7% Jun 24 245% Mar 19 --- aoe —— --- 
54% 54% 54% 54% 54% 55 4% 55% 54% 54% 1,300 El Paso Natural Gas. -3 46 % May 20 55% July 10 44% Sep 61% Jun 
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 4,300 Emerson Electric Mfg Co 9% May 19 15% Feb 21 
18 18 17% 18 1 Y, ‘6 16% C00. 4s emerson Radio & Phonograph A May 2 i 20% Pub 
*14% 15% 14%, 14% “10% isi ciate sie 15 15 100 eeeien  Distriot & Phonograph zia% May 2 is a ion H in” Noy sit yee 
j J P ft ray , seseeaaitiai’ 8 
32% 32% 32% 33% *32% 33% 33 33 *32% 33% 200 Endicott Johnson Corp —----~--- 25 27% May 17 38 Apr 2 “as pedis 
*103 104 *103 104 *103 104% *103 =104% 104% 104% d 1 Sep eo 
29% 29% 29% 295% Zo% 29% 2% aes : Hyg Ya _10 4% preferre 0@ 102 May 7 107 Mar 24 104 Sep 111 Jan 
33% 37 3% 33, tity 3% ‘2 “a o% 30% 16,700 Engineers Public Service com___..1 24% May 19 33% Feb 18 21 Oct 41% Apr 
F4 4 saat anit omar oni ance saat Pen 3" 3% 8,400  tEquitable Office Bldg_._.._No par 2% Jan 2 4%, May 5 2% Jun 5% Jan 
= + ag be Ht+4 2 Po ty ba 2 ianae Sa 10% 10% 12,300 Erie RR common No par 84% May 14 12% Feb 3 9% Oct 23% Jan 
= = mn = Rs 4 a V2 ; ‘57 57 600 5% pref series A 100 47% May 19 67 Feb 3 48 Oct 93 Jan 
a al 914 Sas a aa “72075 _.. Erie & Pitts RR Co 50 72 Jun ll 85 Mar 25 90 Oct 95 Jan 
Bits 21% 21% : 23%, Ma os ‘4 ae 92 4 oe ie ae 2,600 Eureka Williams Corp 5 7% May 17 13% Feb 8 10 Oct 22% Jen 
13% 13% 13% 14% 13% 143% 14% 14% aaa rr th 2,300 Evans Products Co _5 18 May19 24% Feb 7 15% Oct 33% Apr 
woe 40% sat axis p+ mi are ie is 8 Ya 14,700 Eversharp Inc 1 12% May 17 25% Jan 7 21% Nov 58% Apr 
a om ee ett . 4 Gat oar e /2 os 43% 2,300 Ex-Cell-O Corp 3 32% May 19 43 Ye July 11 34% Oct 63% Jan 
, ve Ya 2 11% 7,300 Exchange Buffet Corp-...___.2.50 7 May 12 11% July 11 7 Oct 11% Jun 
54 54% 55 1 3, i , p 
20% 30 4 29% * oe + asie > fin sett 54% 1,300 Fairbanks Morse & Co__..__No per 44 May 19 60 Jan 30 47% Nov 68 May 
é 6% 6% | 6% 2% en | a eS 5.100. Fajardo Sug Co of Pr Rico-.-20 254s Jan 16 31% feb 1 21% Sep 36% Feb 
©2334 24% 233% 24 +235, 24% 24 24y, es ania rs 0 Neer 9 Televis’n & Rad Corp.1 4% May 19 9%% Feb 17. 7% Deo 19% Jan 
103% 105 °103% 105 tas °108% 108 ae Te « i 300 deral Light & Traction__-____- 15 20%Apri19 24%Jun 20 20 Sep 26% Jan 
°37 38 °37 38 *37.~——«38 237 38 38. ou — $6 as Pam ---—-No par 102% Mar 19 a = * to ~~ 112% Feb 
/2 Federa n hs staseneeinenanile ar 
te ae ath Fy Dg a ae | Ri 22% 22% 3,600  Federal-Mogul Corp arm 3 o21% iar 30 ga%gulyll pgm 
23.23% 23. «233, 23%, 2314 23% 24° ae v4 Lid, 1,900 Federal Motor Truck ~--~-- -No par 9% May 19 14% Feb 8 10% Oct 21% Jun 
107% 107% 107% 107% *107 108% *107 1084, *107 108% oS: re at ee ae ee ee te oa” Feb 
21% 21% *21 = 21% 21% 21% °21% 21% 1% git 60 4% % conv preferred________ 100 104% Feb 6 107% Jun 12 104 Sep 108 = Feb 
©23% 23% 23%, 231; a Ayden He 1% 400 Felt & Tarrant Mfg Co.._.....__5 20% May17 26% Feb 10 i ne 
58. ~«=«#5B 57% 5712 ss OSD 0371 ‘ cn a 500 Ferro Enamel Corp 1 20% May17 26% Jan 4 19% Sep 34% Mar 
=: 51 51% 1% a 4H v2 ae pon 59 900 Fidel Phen Fire Ins N Y--__.10 46% May27 59% Feb 28 49 Oct 70 Feb 
106% 106% *106% 107% 10644 107%  *106% 10734 osahie ames 4,600 Firestone Tire & Rubber_—--__-_ 25 42%Jun § 61 Feb2l 51+ Nov 83% Apr 
59 59 *57%% 59 50 rd 87%  ST% : : OT 100 442% preferred 100 105%2Jan'10 107%Jan 3 105% Dec 109% Jan 
16% 17% 17% 17% 17% 174 "7 18 1798 8 va 58% 400 First National Stores ~~ -- -No par 51% May 20 60 Jan 6 52 Nov 70% May 
31% 32% 32% 32% 32% 305% 31% 32% a 17% 2,100. Firth (The) Carpet Co_-..- -No par 144% May 27 21% Jan 29 16 Nov 28% July 
*106%4 1073 wy C osanu “8 18 Ve F 33% 10,400 Flintkote Co (The) com__-__No par 24 May19 37% Jan 2 25% Oct 46% Jun 
4 Yo 106% 107¥ 106 107 107 107 106! y 
°32 33 33 33° 33 34 *33% 34 i, 107% 40 $4 preferred _.......Yopar 105 May21 110% Feb 25 105 Sep 115 Jan 
14% 15 15 15%, 3% 38% rt 4 . Ete: 3414 500 Florence Stove Co__.._____No par 30 Mayi19 41% Jan 6 33% Oct 57 Apr 
=| gigas 1 i 5 iat pom «6 ee ee ee | 17% Jan 6 16% Sep 20% Jun 
20% 20%, es ee te ae , 32 a2 ‘ ENE SE Te a ee * July 10 s2 July -— --- -— --- 
195% 1934 1994 ait a ee 19% 19% 1,200 Florsheim Shoe class A-__-_Nopar 18 May29 23 Feb 7 20% Oct 29 Jun 
Ms, > : "8 22 22, 22% 15,700  Follansbee Steel Corp..._-__....10 14%2Jan 13 23. Mar28 11% Jan 21% Feb 
11 12% 12% 12 117 12 12 1 % 
4 i) 12% 12 12% 3,200 Food Fair Stores Inc__-- 1 9 Mayi17 15% Feb 13 12% Oct 23% May 











For footnotes see page 23. 
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(169) 1 
ICLE Previous 
NANCIAL CHRON eee NB 
& FI " 1 Lewest 8 per ” 
KCIA RD ve dete tam “aoe 
rt acta OCK RE Bange share ‘ Sep — wraee 
THE RK ST - ershare  Avershare 8 = oa 
STOCKS OCcK share Jan ass 
y @) 5 NEW re Me Par — May 17 104" uly te, ae 35% Ja 
4611 NEW sitee - 00 10234 Jun 4 fenaen is Sep gl Jan 
66 Number y the Week ery Corp__. ~=--100 23% May 23 sole Pes 10. abit ae 
Frida chin fd ---_- ae 23% 20 Feb 16 July 
el ly 11 Sheres Food Ma conv p —— _25 Y% May 50% lg % Nov 112 
Volum ES ursday July % cum Corp .. 12% ay 19 Jan 23 Bep 
PRIC Th 10 r share 1,200 3% eeler rred Oo par 364% M 16 22 Jan 2 99 
BALE ay July & ve fa Wh refe ---N 1 Y% Jun 39 10 
HIGH Wednesd e 85 Foster- rior p re 12% 10 Y, Mar 
AND 9 shar 84 9 3,900 6% PD r 1 3% Jun 103 May 
Low y July 8 per ‘“ 10 0 Suga Co Co Inc. 23% n 27 15% 
Tuesda share % 841, *106 27% 5 here een al Malting 1 93% Ju 1% Jan 
July 8 8 per 84% 108 27 5% 1,200 rt vain & ‘oneness 7 10% Sep 1 Apr 
Monday share Y% 84 *106, 108 = , Freep G er Co SGI 17 Oct 21 a 
83 42 % 26% *2 15 1,900 Froedert Trail rred__. Feb 7 Ja 
/ July 7 rene 108 ag 15 — refe 17% 7 % Sep oo% Jen 
Geteréa share ee gd ae. ae : 43 eum p _3 See . = 29% Ja 
July 5 & per *8 103 26% 251, Ye 151% 43 13% 9,600 4% 9% Ju 17 Jan 14% May 
‘ y 15% i y Ma 1 Sep 17 
8 per share a sae “03 4 "1S%_ -1Bt om tah ar tas aa % i G vommon_———_-1 18% Jun 24 n17¥e Feb 2 17% Deo 51% Mag 
105. 25 ¥% 25 7 + 44 *13% 95” ) "30 4 May 2 Ye Feb Dec 24 
y 5% 4 L : 26 95 Oo (The Pine 2 eM 19 eb 8 May 
124% 23 f Paes ee by 13% 16% 25% 95 Gab:tel Ine (Robert 0 par uae May 17 9% Poe 5 15 Nov 141% July 
bs % 15% 4442 14% 2542 26% *94 2,500 Gair © wo — ~ par 5 May 3 = Feb 24 78 Jan 21%. Dec 
We 45% *14 63s 4 95 1 1.200 Bw Co ( Ae 1 Ye May 18 eb 24 % Dec 109 Apr 
“a ies ae 10% 2 “1300 Denver oo. en May 21 110” Feb i986 %. apt 
3 ca aie 10 ‘4 72 BY 8 1 Ind —E .66 Ap 
93° 95 10% "la 734 Zhe 1,800 Gardner-D : nner Corp ——i.0™% 10% May 12 108 Jan 2 10% Hw 4 708% ADT 
3 10% 1M, 19% > 15 | 17% 8,200 4% png an Sa 1 105 Mar 17 rt Feb 1 10 Nov > Apr 
ee Gee ete ity ofr om eee + $e tee + Ras ie ae 
10% 10% BR “15 = a i “33% 34 mt Gen A preferred waEseeeeer 1868 Mar B 18% Feb 13 ath pay aoe 
; 734 *19%2 20 6% \, 7% 400 50 nsporta 4 Jun 14% Fe 9 Sep 40% r 
1% , 16 17 6% % 34% 1 110 4,4 $4. Tra No par 11% Ju 19 July x35 % 2 Ap 
STOCK E 19% 20 *15 - 654 *33% 17% *100 \, 300 Gen Amer king * May 82% 13 Oct 18 Feb 
EXCHANG “13 17 "8% 6% a TL “100 110. 109 3,300 ye Corp wat. ae loop te 33°" Feb 7 166 Dee 86% Feb 
— ya AY 33%. 33% ce uae gd oo mE 56% 2,9 $8 fate Gomes 037% a Feb 3) 33% Oct “Aug 
638 3 Y, 1742 *100 1414 05 109 eS 1034 ree General Cable oa _..__50 24 Ju 21 a Feb 39% 54% Au 
Rioaetie +100 ‘iat 105° "56% BBM 1014 +182" es 20,000 One ist Pind preferred mee 32 | May . a Star 2 a im Mh ina 
17% Y% i *105 56% 10% y, 4 ’ conv Inc 32 el, r Dec 23 
*100 errr BE y 109 | ting 1034 £182 — % 13% 11% a 4% al = onl —___No par 38% cay 19 pared July 4 126 Bep 2 Feb 
14% 109 563% 7 = 2 186 #13% = id 7 . 82 oo —- goo Co___.. _No  ¥ 11 pred 19 131% Ae 6 114 80328 Feb 
. 10% 8 : ‘ ec ere ae e Oc ‘ne 
“= 56 Ye 20" one ory ob i 81 ~40% i — General B ee ent. Cotp-——- = 198% = “ x122 F so beg La iz her 
se 0 "BY 13% se ante . 156° 158% 28,1 ed Geren ree 110 Ye Feb aaaie ‘Ses 29 
186 13% 1% l¥2 82! 4 27% *156 4,300 eral s com 100 65 ar 25 01% Jan 
*182 13% MY 11% oa3 41% 31% 27% 7% 38_ ‘700 Gen ral Mill aut Jan 3 129 M 31 1 Nov On oe 
*13% 3 81%2 4l'4 ~~ 2 158% 37 42% 7 Gene eferred ferred_.__ 51% 1 % Mar 15 ov 71% 
11% 81 27s 2 *156 73% 2 21, 100 % pr pre 10 Yo May 105% 6 1% N May 
11% L t 43 : 27's 8 l 3 : + 1242 2. 5 conv 125% 2 Jan 2 Oct 23% 
h 81% *41M% 27, 5 15 36% 25% 12% 12° 140 %% r % Jan 19% b 8 2% May 
*80 1% 4 i 2712 *156 7 1% 42 5434 3 orp. No pa 101% 20 Fe Oct 48 
, 41%  fgal 5% 3 41) 2% 3¥2 543 100 tors C ar x May 26 b 8 4% Apr 
41% 417 5 «158% 36% 37 2% 12 53" 128% Mo op 13% 19 Ye Fe 1 Nov 50 b 
>» 26% *156 pd 1 < *12' 4 2834 ed s____N ar May 4 6 45% 1 Fe 
26 V2 1, % 37 41% 25% 3%, 5 12 119 General ferr 5 serie: No p 17 16 Ye Jan 2 Oct 11% 
5 | «158% 36 2M, 25, 1 53° 128% #114 8,300 $5 pre $3.7 mmon__ ar 2% May 16 Feb 8 137 Ye Jun 
*156 367, 2 42° 1 yy 54 1283 “ 3 400 erred Adv co -No p " May 19 31% 26 % Oct 26 Jun 
36% - 12% 5342 28 My 119 60% Pref tdoor ip Corp ade. 18% 19 Feb 4 Oct 47 
42 12% ai 12 *113 60 pg 600 Ou’ me Sap Corp... - May 140 b 8 V July 
41¥2 42. 5314 523, 128 9 27/4 127% 1, Gan si oy eas a 19 31 % Fe 20 Jan 132 
12% x53 923 Y, 11 597% *127% 800 nm Preci Serv orp___ r Jan 6 b 8 29 Ya May 
12% 12% 12834 128% *112'%2 85% 59" 34 105 Ce Public ties C -No pa 133 17 6% Fe Oct 49 
: 5334 128% 12 ’ 58! 273% 10434 2,900 Utili ahaa 100 Ye May 2 n 23 01 % Apr 
53 34 3 1 119 6014 2734 1 16 ’ ‘sen lic nal__.__ 3 8 19 6%, Ja 9 1 Nov 46 b 
128% *113% 8'2 60 127° 105 %2 16 , 2,900 Pub Sig 10¢ Ya May 3 an 2 32 1 Fe 
128%, ly 5 127% 053% 3 Vy 21 , ’ Gen way -—— 18 ay 27 2444 J 2 Oct 11 Jun 
tr" 6 27 o 3 105° 1534 19% 3% 15.800 Rail ferred ties_____ 0 par 6 M 9 1 Jan 24% 
114%2 5944 61, 127 105% 15% 1 Be 600 Gen pre Utilt tO 908 2 pr 1 35% 1 Oct =. me 
be 8%, ‘ 1944 3 2,6 6% & ee 1“%A 9 Feb 05 
eae "104% 105 "15% 19 314 ny a 30% 100 Gen Retractorie -No par 130 5 on 14 Lo Apr 15 "$2 Bep 104% r 
oe me 2 2 eee yds He a oe Test Be 
% 105 *15%2 9% + ee 2 2934 *128 5% 1,8 Genera Cast ‘vi 7 03 Y% 7 Jan 96 2 08 
#1045, 16 19% is 1 5 1434 29 42 5% J 00 Bteel hene tp 100 1 May 2 108 b 5 Y Ja 1 ci 
16 , : 34 14% 30 #128 133 S25 1,8 Gen Telep ent Cr 21% n 13 on Pe 1 22 Deo Apr 
19% 3 3 29%4 3 *12 5% ae 28 >: ae Instrum -5 1% Ju Mar 3 102 % 
19 31% 14%, 14° rs 29 135 5% 3 312 33 42 #00 Time red : wneee 10 % Jun 30 32 20 oom 106 Jan 
3 Y, : 30% *130 5% 24% 24%%4 33° 110 2,2 Gen prefer ubber 92% y 19 % Jan Dire Oct 56% y 
14% 30 \ 2 32% 109% 3 v00 4% % & R 100 3% Ma 105 Feb 100 
14% : 135 5% 415 2 24 32% Tire 2 n 23 30 6 Oct 58 Jan 
ae *130 34 *24%, 2 , 3 109 2 32% ¥ --- ral mee ---- Oo par 3 Ju ‘an 36% Dec B% 
a 135. a aoe 32% ao e * 324s n= ; 3,408 D4 preterr ~~ = yb 10% Jan - oo Nov > oo 
5% 5 ar 2 Vv, 32 1092 1 QV, 243% 2448 *10 — 26% 3 Safe rred______ 97 ay 19 74%, Jan Nov 47% 
245% 31% 1 2% 32) Py 106 2634 pene illette prefe o par 4 M 66 66) Fe 116 ov Ya Apr 
24 ; 103% 324 2434 04 102 G nv 5 -N' 3 May 7 Ni Mar 
31% 108 234 3% 24 *1 26 102 2% 6,909 $5 co ther No par 51% 21 Apr 27 ‘ov 07 
31% jney, 3234 32° 2 106 26 9 \, “91% 9g "200 1 Bro red ea May 123% b 15 % N 1 Apr 
4 ] , 4 a 2 Ye 102% “9g 28's 4c Gimbe refer a 50 5% 13 ~ Fe 59 Sep 77 
sar _ 33 242 24'2 *108 26% *101% 9234 27% 1, 900 $4.50 Pp (The) - aml 1 Ye Jun 33 Feb 11 100% v 3% Jan 
32% ; 1 106 25% 102! “91%, 1 033 104% 8,9 0 Co fe 104 May 14 71% 11 No 11 
v2 24% *104_ 27% 101% 3 Ye 27% 103% 24% 2¢ lidden nv pre -100 22 6 July 50 43 
“32 : Si ‘ » 92% 27% % co Co. Co... 10 Jun 105 b 21 Y% Sep 
106 26% 21 #91 1% Z 104 24 97 3,500 4% wing ph 49 5 % Fe 105 Nov 
*104 27% *101%2 1024 Ye 27% *102 24 97 4, 109 Goebel Bre k Telegra par 2 Mar 61 Mar 28 19% Jan 
26% 2" Ye 92% a il + Ye 42% 9 eS ae -—No ian © ao oe 1 Age. 
102 *91 1% 02. 104 é 98 Ye 41% 54% 2,70 Gold nfor com_ No par 41% 4 Jan Oct 12% 
102 9234 27% 2 “1 Sg 24% #97 41% 54% : a -Ba (B F) r Mar 24 5% Ya May 
#911, : ; 104 23% 00 414 : 6% -- Goodall Co ~-No pa 106 May 13 5 5% Oct 54 Feb 
27% *102 244 a 56 6% 1 2,400 Goodrich rred bber__ 'o par 13% Feb Mar 27% 
27% 1 «24 *97 41 #54 Yy 121 9 prefe & Ru Wi 5% r 27 Ye Jun 
104% X235% 7 4024 + aa 6% #117 31% 4,50 $5 Pp Tire ferred. No par 19 % Ma Oct % 
*103 245% e797 554 Hh oe ot 300 tible pre . ; ian 8 12% =~ 
24% eit 413% *54 648 oT ae % 58% ver 1 Jan 2 4) 10 aor Dec 
100 407% Vg 117 31% 56% 5 8,990 $5 con osiery wie 6 2 %, July 28 ov 13% 
*97 3 oe oF b 21 301% 3 105 “00 H --<-- 5 Jun 17% 10 1 WN Dec 
41%% *54 31 7 121— 56% 105 8% =0 tham 5___ - 31 19 Jan 10 Dec 
4034 2 6% *11 30 V2 5534 Y_ 487% Go’ Motor 7 May 33 r 5 ™% Feb 
ly «57 6% i 0% , 105 48% My, 1,690 e & P_- 0 pa 12% 28 Ma 12 Dec 21 
54% “~ 121 58% B6% #104 Yy; Ye 107¥, Gone M8 a % May aes Pee 10 Ye Jun 
117 U 5% 1 48 Ye 107 1% raham 1 ~~~" No pa 25% 10 Fe 33 Deo 64 
6 % 30 55%, 04% 48 ; % 2 0 @ Conso eres 5 May 14% 18 3% Jan 
120 30% = ay 4% 1 107% x21% 48,20 ranby n — 102 2 % Feb 1 Oct 34% 
#115 PY 3% 56% 104! 48 V6 107% 300 @G Unio teel__.. May 37 6 Ye Apr 
6 30% 56% y, Ts ~ 21 . 1,30 rand ty 8 -100 9 28 Jan 40 Nov 88 42 
30% 3, Y 104% 4 108 20% EY 0 G te Ci Co 1 Mar 14% 3 Y% 1 Feb 
ae 56% *103% 1 q 4% 6% 30 Trani T) -- 31 18 % Feb 22 Oct 79 
56% 3 3 48 Ya *10 ' 20'2 1 Ve 0 G (Ww Inc__ Tr Apr 49 r 5 wnabas 
104% 475% 8 0% % 4% 6% 35 Va 3,30 Grant erred Stores -No pa 13 21 Ye Ma 158 Oct oon 
vanae’ aear *107 108 2 : ou ate 35% 35% 900 Dein (ee 4 Ye May 63% Jan 27 55 % Dec 
47's 1 Wy 20% 5 4% 6% Ye 17% 3,‘ 3 -Rob mv. pid. NO r 34 Jun 25 163% b 5 -<—=- 20 
108 20% 4% 47 Ve 36 17% 32% 290 Grayson - 60 Prop 0 pa 22% 22 0 Fe 20% Dec 
*107 ES 634 35 Vs 3, Vg 90 cum Ore fd__N . May ” ly 3 20% ane 
20 p 4% *6 3% ‘ 17% 31 05% 1,39 $2.25 Iron 6% DP Oo pa 14242 12 Y% Ju ve 
20 3% 4% 36 17 1% 06% 105% 300 Nor Ry --—N 100 May Sits Mar 8 Apr 
. r 634 *35 1 1, 317 ¢} : 12% Great ‘orthern re 59 ly 7 21% M siale 111 Apr 
; 3% 642 * 2, 17% 31% 05s 11% 400 N Sug 106 3% Ju 1 oo 212 
3% = 3% Yq 34% 17% 31% 4% 105% - 35 2, Great Western ----- 3 May 2 11 Ya Oct 5 Jan 
612 34% nt 5 104% ll'2 *33 L 6.900 RR__- Pes 642 July 102 Dec 13% 
6% \, Y% 17% 31%. ¥ 11% % 14% , Great est einai 1 10% 27 Wy Jap 
l, 34% 17% 1 34 104° t 35 13% 3%, 2,909 & Ww new-- o par 18 Ye Feb 23 Oct 08 
341% \, Ye 3142 104 1144 #33 4 5% 4 610 Rav Inc —N Jun 105 b 3 6% 1 Jan 
17% 31% 2112 13% 45% 3, #1 reen L) Co Corp 9% 6 5% Fe Nov 30% 
16% ¥ Y, 105 11% 34 13% 2 a (H & Die Jun 27 10 Jan 
@ 31% 104% 5 * 43 Ye 23 0 —_ reen Tap ) o par 1004 27 % Jan Sep 18%. 
31% \, Me 11% 33 1334 42% + 16 ; G eld (The _-Ni May 8 n 2 By) May 
2 105% 11% 4 35, ~ 3% 23% 160. 63 2,109 Greenfi ey -100 17 14 9% Ja 3 Oct 78 
* 104% 11% 34% 34} + 43% 23% #6034 p 00 Care Gp (om Se Ye May 8 Feb 31% 
3 : 21/2 160 6 34% sp GFevhound Cor sae ne otilaind 4 17 4% ” Sep 
me 33 ae 234 3% 780% 63 i. Be 200 seal est , = a uly 11 B6% Previous | 
~ 13% 42% \, : a . 34 44, 4% Aire com 0 pa 8 2 1% for 
13% Y, 23 V2 160 63 4 \, 5; 0 imman r -—N r May 7 nge 946 j 
6 43% 23 : 3034 3 1812 0% 18 Suga aiiende 0 pa 31% 14 Ra L 
42% y, 160 *60 33% 18% Y, 1 G red__ -—N r Apr Year { 
@ 23% 160 VY, 10% 04 6,600 refer RR_-- No pa 57% hare 
23% 30% 63 33 188 y, 3¥2 104 — ae ae hio 25 est er 8. ; 
160 *60% 4 18% 10% 10 20% 2,000 $5 co e& O ry1 Lew e $p 
160 63 33% 3 , 10 104 202 6% 10 ulf Mobil red eo Janes: t wre 
b+, 344 1B 18 9% aan — 20% - 83, 33,500 at oT Oar. Range Sin Py “9 40% Mag 
Vy 17 V2 : 3 Ve iy i 6% *8 12% 1,6 ou Lewest 8 per Au 
17% 9% 10 Mo aO% tg Sa 11% 12% 200 ult yy hare Nov 24 ni 
3% 103% 19% 6% *21 8214, 45 2 9, 8ST STOC 8 pers 35 Oct 26% Ja ; 
. 30 *103% 907 V4 11% 45 V% YORK 11 5 Apr \ 
9% 20% 6} 84 11 Y 1 NEW NGb Par Jan 1 Oct 19 
103 20 ee *80 5, 21, 45 70% EXCHA 39 eb 4 17% 1 Y Apr 
103 20 Ve 6% 6 34 115% *43 70 Apr 16 19% F 22 3 Oct 109 May 4 
20 6% °g0 84 10% 45% 69 2 Sales for 33 n 30 19 Jan 4 10 Y% Jan 34% Aug | 
6% ; : 11% 45, 70% Week H 26 14 Ju 27 Feb 105 Sep 170 \ 
80 1l 3 59% ‘ Friday @eo 5 3 May 112 30 20% May i 
80 5 454% 69 os am 14% 27 Jan Nov 60 %2 
6 11 ..,, = _ ly 11 shar one nee r May i. to 2 1% Jan 
4ave a ent ae SALE PRICES ine” oun awe na (wr). Printing Ho ba 104 Apr 17 100 Jan 33 Oct 10634 yor 
Y%, 70% u nesday Ju 0 wr Pcmegrewnr se) r Ye Apr 1 an 8 Ap 
me OMraceday” Wednes re 8 per share 4 35 200 ate par 10% May 19 "39% Jan 7 98 Bop 13% Jan 
ha #3 Y, ‘z0u co Co $4. ----- 100 Y, r v 
Monday ways re rca 35 15% iete “10 Hanne iets Refrac. _-10 * M4 ouie 8 te Feb 1 dg Oct 31 _ 
Saturday vn ee 35 15 16 101 104 300 Herbison- erred_—— ww = °§ May 19 + me 2B Nov 109% Dec 
har 4 ; *1: 17 #10 6 2,3 6% ffne lass A_--- 19 % 2 No 44 Dec 
July 5 & pers . "TR 18% x 06 106 eat ante @ 4 4% May : ae yy 05% 
hare 35 ay 16% O1 104° 106 5% 23 300 Hart, of d a Vy May 1 30% Mar 11 41% 1 ’ 
& per : *34 1514 161% *1 Y% 10514 22% 162 1,20 Hat Cory referre Inc 25% ay 21 103% 13 Dec an ' 
, 34% 1R% 30 > elit 2 “993; £155 400 oe See is 22M 13 % Feb 103 a 
34% : a 16% *101 5 le Ye 2 34 4 Indus 15 Jan 42 r 29 90 Aug 
15% *16 Im 10 22 ; 34 as 30 es Corp 100 16 % Ap Oct 92 
15% 15% 104 105% 3 - loz TWYo  - BYs Hay Mig Co 00 May 107 1 1 Jan 
5% 161% *101 m4 Ye 2 *1loa 341% #7, Vy 2,500 yes Glass 1 35 31 6 lee 38% 
#155, 5 105% *2212 2 \, 95 , Ha tlas Mar 29 9 Ym Apr 
103 *105 1 ; lo 33 2 734 *93 V4 8,000 Hazel-A' 25 106 Jan 16 Nov 12%, r 
1 05 '2 22% 22% ¥ -# 34 7% Y, s% 68% ‘000 t Co ferred 100 68 Jen 22 17% p 39 =AD 
105% ‘i. 55 162 *33% 73% *93 95 Ya 6% 7% ee ae P pre: Co -—-—--- % July 3 165 Feb 8 4612 — 1 
22% 2: ec a . oe 8 8 1%, 28 ine (HS) ferred 30° July 9 ed 30 Ja 
= 162 ; 33% 8 #93 9 - 6% 27% 27 V2 payee ins pre 25 150 17 Fe 1 1 Sep 
#155 , 93 8 6% b 2742 27Y He % cum 0 Vy May 63 ar? 16 
; 33% 8 ; 3 . BY, 2734 27% Y, 200 3.65 ~-10 14% 19 4M Nov 
“Tad "hi, “ah é% 6% ah aie ca 50 w) erred_—. a nee ian a. ee eee = 
+ i 97 8% 8 £27 % a *26 4 1001 *40%% a Helme = pref Oo par 131% omar 21 ae Jau oa 22 ms 
EXCHA *9 Y, <9 $27 *99 5% 106° 00 no rs —---N 100 Ma lo an Nov 
LOSED Ee 74 27% *26 ¥, %e 41 106% 5 i ---- b+ Ee og ae No 
CLOS % 7 Se 100% *40%e TV, y, >. Seen wder____ cin saat ae 11 Ye July 26 Sep 
6% "3 + 27'2 *98 OY 54 10 1 55 V2 Po -N 1 Jun 13 Y2 b 10 21% 
1% 27% *2614 1, 1, 4 *106% 55 Ye 1,700 ercules erred ~~-———"Wo par 20% 23 Fe Oct 
27% mY, 10012 40 150 , p= ( ef te___ __N 4 Jun 32 29 22% 
27% *95 5% 108 ‘ 4% 150 100 5% pr ocola —— 10% 11 Jan Dec 
*26%2 vy 40 *1065% 44% 5 y 20 3, Ch ed___- 5 Jun 29 n 2 18 
100% 40 ™ 5 152 19%2 2 30 Hershey referr ne 26 17 Yq Ja Sep 
*98 \, 5% 108 + 34 59% vp Inc paige Apr 31 b 3 22 
40 V2 *1065% 55 *146 19 V4 593% 9 ¥, 200 $4 con en eemcontnoa ~10 22% 20 Fe Sep 
*40 55 0 81% Ye 132% bi rp__- ae May 19 25 34% 
s% 108 15 18 ¥ 60 132% 13 310 ewitt-Ro Is Co Co... 21% 28 5 Jan 3 Oct 
*106 12 - 54 150 , 19 5912 85 0 H n Hote h Paper _B Vy May 2 un 1 12% 
4 54 #150 9% “59 60 ‘= 126 z 10,100 er sm “ans — Jen 23 19% Feb ai 48 Nov 
+150 19 59% 60 "i 124% 5 12% 12% 300 Hires Furnace (A) --Ho par 3a Many is 56 Suly 10 99% Dec 
19 133 *81_ Ey Ya 23% 12% 29 Holland & 13% Apr 344 20 
sole 13244 “80% “83 "23 23 “Bh 29 * 5) 25 300 Holly cake Mining mre 28% Jan 26 103% Jan 
132% 124 2 13% *28 : “4 26% 2 : May 
sas" tna "23M 23% a son are 17M te 4,900 ne ee. ee 
ee a «28 bie ae ee ulate: 30% '900 meqa.a0- preferred Ptianesess 
2315 131, 28% 28 2 % 25% £16 18% 46% 4 600 Household ferred 
= 28 #2314 he 7 ‘ 1742 18 ¥2 45% 16% 4 1,600 3% % 
, 2 . 45 1 , 
24 ON ana 17 12 *18% 46% 16% 164% one 34% 420 
a 17% 18% 19% ht a. -- 34% 9999 
*16 . + 4642 16 1 3% 
Sie. Be Se ‘eM “By dy 
45% 3% 
16% *49 1 99 
16% 24% 99 
51 34 3, 
*49 99% 
34 99 
34 
99 
99 
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NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES 
STOCKS 
y Monday Tuesday Wednesday Thursda Frida 5 , Range ince nary 
July 5 July 7 July 8 July 9 july 10 y as a we es oe a7 s ens 1 page, SS 8 yey 
8 per share 8 per share 8 per share 8 per sh aa — r 
per share 8 per share 8 per share Shares Par 8 per share guerre a 
44%, 45% 44%, 44% “42, 44 44 444 a 3 NS ee er ace, beg cae eee 
‘ qc , 
23% 24% 233, 24 235 244 96 : 43% 44% 5,900 New common —~~-~--~-~-—— No par 37% May 21 45% 
is “+ 7s a 4 3% 24% 23% 24% 13,000 Houston Oll.of Texas vt o 25 16% 2 Jun 30 — 
26 26% 25: 4 25% 25% 25% 25% 25! $94 253 ae a a ame 4 Jan 16 243% July 07-0 — -—— 
36% 36% 36%, 36% 36% 36% 36 37 : 37 r 37% 3 500 ieee 8 no war ape - 20/2 May 19 29 Pes + ue Oct 7 ~< 
7 3,5 ey eae ee a 3 ; Oct 
- a" oe s% ~6€6S 4% 4% 4% 4% 4500 Hudson & Manhattan_- jong ay 19 © 38% Mar28 30% Oct 60% Peb 
0 10 10 10% 10 10%  *10% 10% 10% 10% 700 5% mon-cum preferred______ 1 <a oe 7% Feb 28 85 Oct 12% 
37% 37% 37% 37% 37% 37% 37% 37% 37% 38 2,100 Hud Bay Min & Sm eas 4 3, May 160 -13% Mar 3 11% Dee 35 omy 
sue. uae 15% 616% 1542 16% 15% 16% 16% 16% 17.300 Hudson Motor Car-____- ~"No ‘un re 33. Sep 45% Ma 
19% 19% 19% 19% 19% 19% 19% 20% 20%, 21 2,900 - Hunt Foods I —eeee | eee . ee: is 1 2 Mar 
4%%4 472 42 5 4%, 5% 4% 4% 4 oe 5 10.500 }— ee Cc D6--2--- --———-—— 6. 66% 15% May 23 30 Jan 2 pe. Oct 3442 Mar 
Y%e 3 5 upp Corp__- 3% May 20 1Ye Feb 65 Ye Oct 49% Jun 
5% Sep 10% Jun 
STOCK 35% 355% 36 36 #351 361 #35, 1/, VY, / " ! 
EXCHANGE 24% 25% 25% 25% 2454 25% =~ = nde 300 . Stake: Sewer. Co, -------20 30 Mayi9 39 J 
CLOSED 471 47% ° ‘ 25% 26% 30,400  Wlinois Central RR Co__ 100 18% = | Se. oo 
714 7% 47 49 #47 49 #49 50 6 ~ Pm nn a ere 4B May 19 30 Feb , 
9542 95% “952 97 95% 95! *95% 97 “95% ro rs ~ een: ~ spd axaurpmeare 100 37% May 21 54 Feb } a” Ost =" =. 
22 22 V4 22% 22% 224, 221 rn + 9% 60 eased lines 4% --~-----_-- 100 93 Jan 21 “4 8S Jan 
2 2 22% 23-23 460 RR stk ctfs series A__—_- : 96 Mayi3 87 6e 9} 
ae oi a 2 8% 9 9 9% 9% 9% 3,400  Ilinois Terminal RR erage: | -* _ 16 23 | July 11 14% Oct 3784 Jan 
14% «#15. a” ae 26 48-26 26 8-26 a 26 2400 Indianapolis Power & Lt__-Nopar 23% nso A 4 som Feb | 2 6% Oct 16% Jan 
41% 415 on ae is 15 15 15 15 15! 500 Industria Electrica De Mex, S A_- 121, J ay 19 30% Jan 25 23. Sep 36 May 
*119 121%, 19 41%2 40% 41! 41 413 - 42% 2.600 Industrial Rayon —__- “i x35%, oll 15% May 15 11% Sep 22% Jan 
ee A ~ a i 118% 121 121 122 SO, . Equi; lcc eae. se Meat tie Bee - a ee 54 Jun 
8 a 70-175 *170 175 es Se 100 (1 ‘ ep 6 - 116 =Oct 151% Jun 
> i He ttn o7ae ot 37% 37%—_ 37% 37% 38 6,000 Inland Steel Co__---.---___- No par pd vn Z. 180% Feb 18 168% Mar 190 Aug 
Ty 7 rr — oe, 15% 14% 15% 15% 15% 5,800 Inspiration Cons Copper__-_ 20 12% Mz | + nen 33% Sep 44% Jun 
+431, 444 44 6 sa” “1% 7% *7T¥%, Tie “71% T,2 Insuranshares Ctfs Inc____--__---1 7 ” Suh a4 yb Ae 1 a8 Ee 
s43% 44 mS 44%, 44% 44 44 446 4442 900  Interchemical Corp _ Nossr 363 8% Feb 8 7% Sep 11% May 
4 4% — oe *106% 108 107. 107 “107 108 40 4¥2% preferred _._______ 100 105 af a7 50 Jan 9 35% Nov 59 May 
12% nae B io 7 Hg 4% 4% 4 4% 3%, 4% 2.400 Intercont’'l Rubber ~~... _ No par 3 Mas 2 108 Mar 21 105 Aug 112 May 
210 A m V2 3% ; 12% 12% 12% 127 12% 13% 16,800 Interlake Iron ._.---__---__ No par 9Y, ates 19 7. Feb 11 5% Dec 13% Feb 
211 211 215 212 212 211 211 700 =‘ Int'l im 2May19 = 13%Feb 8 10% Oc ) 
 lg-« Ae ie, Business Machine_____- No par 192% Apr 29 =: oe 20% Peb 
tae — 4 92% 91 92 92% 94 8,400 International Harvester_ No par 70 J oy tah ah = 2". os 
a. ae -* 1842 18 184% 184 164% 184 185 730 peated. oa 100 176% rm = 94, July 11 66% Nov 102 Jun 
Ye 7% s We 7% Ve 8 BY. 5,200 Int Hydro-Elec Sys class A___--- 25 6 M 19 Soe «6 202, Apr 
29% 293 294% 29% 29% 29% 29a 2¢ 9! t oa agen _—s — i 
‘a 94 29 g 3 29 2,400 International Min & Chem-_-_----- Y, 
oi <a = "lei yA A *86 «89 “85 89 6% PURIIIIE eee ane i00 4 aoe = a dan 2 . 22. Sep 45 Jun 
31% 317 31% 317 31! re -— 8 5 5% 6,200 International. Mtning Corp_-_---- 1 3% May 1 a 2 50% Des 101 Aus 
5 : ‘ 4 31: 31% 313 31% 33 24,90 ; Hh OR 0 1° 
0 Int Nickel of C da 4 11% Feb 
130% 131 131 9131 130% 130! 130% 1305 131. 131 ‘ete ~ rose my anada______- Nopar x29% May 19 36% Feb 8 28% Oct at Lina 
in aan. *teele 108” 46% 48% 4748: 48% 49% 21,500 International Paper Co------—- a. teem culy. 9 ise agr- 2 133 Bas 148, Feb 
| 11% 115% 04% 105 105 105% 106 106 10642 10642 590 $4 preferred..__--___---Nopar 100 Te. en 2. eee 5's : Deo 
110% 112! 112% 119% «112,14 113 112° 113% +100 . Gales Se Bee fe Noper 9 May19 ‘16 Feb 18 iii, Now 264s May 
7 y / 12 1 1 9° 3/. 4 
49°53 *50. «54 -. ts —" “a _ 132 220 5% preferred ------------—- 100° 104% May16 116 Feb 20 ER Fate 
43 43% 43% 43% *43% 45 #43) - 4 100 International. Salt --------- Nopar 46% Apr 23 102% Bep 5 
= 2) 43% 43% os S. 43% 44% on Sr 900 International Shoe .----~--- Noper 374 Jan 2 pers ores 5 52% sep 70% July 
* “4 n Y 48% 49% 2,5 i 2 49% "Jan 
$9 BSE BB BH gh ge 2800 es tee Saf B Be 60% Aug 
12% 12% ; va 12 12 12% 12% 12% 13 47,600 Intern’l “Telep & Teleg_-----No par wae oe See 42% Aug 
22M, 22% 33% 23% —. oo 12% 12% 12% 13 5,100 Foreign share ctfs__----—- to: a. eee 31% Feb 
oma as — an BS RS OM 24% 24% 700 Interstate Dept Raed beget... fpr ia.. steel: me a 
43% 1 aad , “a V4 *24 254 200 e ere Cc 50 Apr 
Pt Ps fay i 44 *4242 44 *43 44 #43 44 ' 100 pee 4 nding, Hee ree -yire gt rsttate”’ = y, May 17 25 July 8 20% Dec 34% July 
Ve 155 *151'4 155 *#151% 155 153% 153% 20 f Bn va May 20 45 Jun 19 39% Dec 50 Aug 
$6 preferre 1 1433 %Jan 2 153% July 11 141 Dec 163 Jun 
8%. B% 8% 8% 8% 8% 5; oy J 
: / ; 85, 83 g3 1, y 
101 ‘101 100% 101 *100% 101 *1001% ‘ a 600 | eee Sots : 
4 Ve 100'% 101 101 10T ere oe ee 6 Yo Jun 10 13% Feb 14 8% Dec 24 Ja 
3% be on . ray 4 v2 . 50% 50 50 : "00 Stent tone. Sor se at 387, May 4 aro eS 108.” uly 
ly, > WR: oe 6; Bee. See eee ieee . 
*118% 122 *119% 121% #118 121% #1204 se sons barae 4,400 Johns Manville Corp new___No par oT: Jan “3 pron = B. o- ™ 59% May 
ete oat 31% 31% 30% 31 30% 30%; eS a oan 3%% preferred --.—--.------ 100 110 May19 123%Feb 6 111 Sep 153 Apr 
#115 . tt aatee 3 109% 107% 109%  *1075% 109% ©1075 109% ss ae 2 a re Se a 100 So i a eee 5 ‘ “ 
31% 32% GE i. SU eile a a -—- | ens ae a eee a on ee 115% Feb 
#96 a7. ~. V2 2 4 0: % 39 «Feb 8 
ae 97. 97 96 = «9B *36% 97 ae a 25,300 Jones & Laughlin Sted... Net) macs i= ae oe he 
36 36% 35% 36 3434 35% 353% 36 0606 | ae ate Co series A----------- 100 x93, Jun 3 101% Feb 18 99 Sep 108 May 
e y Basser cseensenenwameseresnnerenencoerenen 1 254%2Jan 3 36% July 2 18%, Oct 34 Apr 
*16% 17 17 «(17% *16¥, 7 ~ 
Y2 17% 17 17 171 171 
pe ee. i7/2 2 400 Kalamazoo Stove & Furn_..---- 10 
"106% 107% *107 107% = *107, 107% = *107 «107! 1 107 Kansas City Pwr & Lt Co— ee ae =e 
23% 24 23% 241% 223, 233 i anne 107% 107% 140 3.8% preferred 100 3 
5742 58% 57> 587 A te id 2242 23% 24 24! 6.100 Kansas City Southern_.____No: 105% Jun 26 108% Mar 5 i. —— 
; 8 7% 58% 56 581 #56 575 B . # , ansas City Southern____-- No par 16 May ie Jun 
15% 15% 155% 15% 1534 157 18% i% 56 58 1,000 4% non-cum preferred 100 47a ay 17 28% Feb 11 18% Oct 40% Jun 
25.4 25% *24%4 251% 243, 25 aa oe 15%, 16 1,300 Kayser (Julius) & Co__-_-_---- oe “coe. Soe a 
19 19 19% 19% 18% 19% 24% 25 25 25 "400 ‘Keisey Hayes Wh'l conv cl A----- i 13% ~ ae Mo 4 Al lle 7 OR on > 
455% 46% 46 4644 45. 46% i 1$% 193 1,200 Class B pte . ao. wee fs feo =< =. 
43%, 43% 435% 435, #42, 44 * ‘ Mig 47 46% 48! 14,800 Kennecott Copper Ke ame —_ = 20 Peb 7 11% Nov 30 Jan 
2334 241% 24%, 245 241, 24% aa $8 *43%_ 44 200 ‘Keystone Steel & Wire Co_.. oe a ae ie eee eee pg od 
10734 107% 107 107% 106%, 10712 i aan” se% 34% 3.209 Kimberly-Clark Corp. "No par 22% Jan 162784 Feb 13 32% Jan 55. May 
13% 13% *13% 14 133, 14 4 106 "2 107 106%4 1075 1,220 4% conv. 2nd preferred___ “ioe He — 37% Fed 13 21% Nov 30% Aug 
a ae 72% 72% 72%, 724 oe aewe 1515 600 Kinney (G R) Co____--___-__- — Scoee aoe. s 108% Dee 108% Dec 
Hi 30% 30 3042 291% 30 : 293, i dig ‘ox 7342 30 $5 prior preferred RBS RS No par + rama f 7 a8 Fh ; =” oo a y we 
96 v2 95%4 96 96 98 eonis i 307 10,500 Koppers Co Inc___-_-______ a an ¢ 82 Dec 100 Aug 
ae 5% 96 a 9544 96% 95% 96 , €-—-------------- 10 25 May 19 33% Feb 13 26% Oct 
eos 85. a Ss, 1S eee —e ae Se 2 ee eee 
50 5036 49¥, 50% 50 orie 51 51 5134 con) aaa + oo... wee 34 Jan 16 39% July 11 33 Nov 45% Ma 
gl 5 50 Va 50 501% 50 ; 2,309 eee te. 2) ..& Oo.._........ No par 45 Jun 3 59 Feb ¢ 4 e 4 
503 2,100 fe | a re No par 40% Apr 29 50%6 July 7 43% Oct 65% uay 
LOW AND HIGH SALE PRICE 
—— rad Monday Tuesday Wednesday. Thursda Seeens 
y5 July 7 July 8 July 9 7 Friday Bales for NEW YORK S Bange for Previous 
‘ y July 10 July STOCK Range Since J ¢ 
per share 8 per share 8 per share 8 h ae =e ———— es ee artighest aie. 
per share 8 per share 8 per share Shares — = pooner pene 
Par $ per share $ per share $pershare $ per share 
5 5} 5% 5% , L 
> 5! 54 ly, 
12% 12% #113 121 t yy 5% 5 Me 5 Me 52 19,9 j 
303% 31 31 i 311, a 4 eet 12% 13'2 #121% 13 ioe ee Gas Light Co--____ email 4 45% May 19 7 Feb 3 5%, Sep 9% Jan 
12%, 123 a a 2 31 30 303 a2 0 a Consolid 6% pid__.75 Pesos Mex 111 : 
sali 123% e%  igte = fe 30 0% 30% 31 2600  Samaaes Co (ihe) . 2 Feb 26 14 Jan 9 11% Dec 14% Oct 
EXCHANGE 5242 54 52% 54 “531, 54 an oe 12 12% 2'300 Lane Bryant ___.__--___ veer Brn 6 eS 6S <a 
yan a 4444 434, 43% aa, ee — 30  4%% preferred ________ nee 2 ee. See > - Boe sete ie 
LOSE 5 6 £96 263; 2 3° 441%, 900 ee earns 2Jun 19 56 Feb 8 52 Dec 102% Apr 
101 | 101 *100 102 : om B. a 25% 25 254 1,200 + agg ting eller omen ane inert 5 38 May 15 56% Feb 13 49 Sep 82 Apr 
seat ae 11% 11% li% 11% ee P “96 102 10 3.66% cum preferred._...10 . Sea? eee Tl TCU — o 
=. 37% 38 3734 38% ai. 1% 11% 11% 8,200 Lehigh Coal & Navigation Co... — ase 2 ae a ae ie 17% Jat 
oan 6% 6% 644 «63 1 lag , 1500 . Sahigh Postland Gement....---2s 9% May20 12% Feb 13 10% Nov 17% Jan 
Wwe ane 2% 2% 235 23% ae ae 8% 6S 5200 Lehigh Valley RR --..--------- 3 30%sunin «6D 8 oo 55%4 May 
i te *15 39% ‘= Sk. 10% Set 2% 22 10,400 Lehigh Valley Coal______---A ---50 4% May 17 8% Feb 7 6% Sep 17% Jan 
"e8 19% 19% 20% 19 ¥ 203% 20 : 304% ek | 38% =~— Non-cum preferred _____ an whe cua pigs eels 334 jan gh 
ad ‘ 6% 71 =4 ~ 9 . /4 20%8 20 2.700 an aa aan den a babes iis  enenaee 4934 Jan 64 Apr 
— A Yee, ee 6% 6% 2.700 $3 mon-cum Ist pfd_——---Nopar 1414 May 19 «25% Feb 13 18%4 Noy 38/4 May 
Bo ae 46% 47 46 46% 46% 46% 4¢ me t.....0 par 5% Jun 17 9% Feb 11 6% Oct 15% Apr 
+. ae 17% 17% 17% 17% 7: 454 PT sy, 4,000 Leh 
22% 22% ke Sle. 17% 17% 17% 17% 162 71 ‘<a. map Corp (The) ~-------____ 2 38% May 19 3 41% Oc Y, 
5542 56 55 . Sean yer of aaae 211% 21% asi 1 =. pe al PB pean — Corp_----_-_- 5 14 Jun 3 34 “ yr 8 21% Oct 3. waar 
834 9 8% 9 tg 4 5444 54% 55. «55 1700 ‘Li atest Nopar 17 May17 25 Feb 8 21% Nov 441, 
a, : 2 § , bbey Owens Ford Gl . he oo 1s v2 May 
32% 33 32% 323, e% 9 3 9 9 9% 9'9 — 2 2 ass__No par 4634 May 2 59% Keb 10 43 Nov 741 
3 3 e or ae 9.200 Libby McNeill & Libby re he ” i4¥2 Jan 
91 91 91 9140 32% 32 32% 327% 327, 1 ey SEG hey .....-..- 7 8 May 16 i: s 3 10 Oct l 
32 600 e anc y 16 pr Cc 15% Apr 
187 188 1865 188 - a 4a 91 91% 9134 9134 prs zane ag A oon 5 29% Mar15 35 Apr 3 28% Oct 37% Jan 
41% 41% $4134 4334 — “ae Sant 187%2 187% '310 a 25 78 Mayi9 96%Jan 2 83 Sep 102 May 
5234 54\% 54 545, 54 4 br 2 41%, 42% 4214 4214 400 Lily Tulip Cup Cor aie a emda Bey 100 181 , Apr 16 190 Feb 10 183 Dec 210'%2 Mar 
oe *565% 57% 56% 563 sae 53 53% 2,700 Lima Locomotive Wks-...-- Nopar 33%May27 42%Feb 10 37% Dec 65% Apr 
as Sa 51 513% —- o rao 4 ty 5742 57h 660 fauk te Co. $------ = par = May 19 62%4 Feb 17 44 Nov 88 Jan 
A ’ 23% ; °8 52 Vy a.) rae ee No par 7 Apr 14 58% July 2 43 Oct 
100% 100% os 23% 23% 23% 24 — mo 3,600 Lion Oil Co -_~-__~-__------ Nopar 38% Aj 521 July 1 27% F a 
-$ 100 100 #10014 102 - ; 23% 24% 1,600 Liquid Carbonic C é pr 14 522 1 v4 Feb 48% Dec 
12% 13% 1334 141% 1334 137 10014 102 *10014 102 200 3 % aoe a orp_ habulodistapatigsiien No par 19% May 17 3042 Jan 9 23% Nov 43% Jan 
2242 22% 223, 2 A, ato 13'4 14 1334 14! a0 2% preterred —-~-~~----___ 100 99% Jun 9 109% Feb 4 99 Dec 120 A 
3 227, 231 3% 14 4 13,500 Lockheed Aircraf 4 
66% 67% 6642 66%, 66} 661, 22% 23! 23% 24 14.009 Loews In ircraft Corp------ ----1l 10% May 17 20 Feb 20 185% Dec 45% Jan 
16% 16% 7% 17 6% Vy 6542 66% 67 673% oe C --~-----~-------- No par 20 May 19 27 Feb 13 25% Nov 41 A 
+. 26: le 1734 181 173 “he 1,900 Lone Star Cement Cor N 4 
5» > ti 20% 203, 20% 2014 134 17% 18% 184% 5600: So ei A Noger 6% May19 39h TK Oot — 
1°84 167, 166 168 ae ise. an” an 20% 20% 2700 . Lorillard (P) Co-_-.--.--_- eh a 7 OE 
254% 25% £95 251 a Rigid "166 6 165% 166 eS, | er an oe ae een en memenpieee Seaiceen es 7% Apr 16 14%Jan 3 x20 Nov 31% Ja 
4“ O46 i 25, 25% = *25, 25% 25% 251% a 100 165% Jun 26 172 Jan 29 166 Dec 197" Aug 
For footnotes 2 45% 45%4 45% 45% 463 7 uisville Gas & El A___--- No par 25 May 23 29% Jan 31 24% Sep 32% Jan 
see pane 23. : 3,700 Louisville & Nashville-....._-___50 40 May 14 53 Feb 7 45% Oct 72% Feb 































































































CHRONICLE 
& FINANCIAL 
THE COMMERCIAL 
N 1 TOCK RECORD 
mber 461 Range for Previous 
pantie 1 5a NEW YORK S ; hein. Year 1946 
TOCK Range west Highest 
Tone STOCK Lowest Highest = $ per share 
NEW x E $ er share - per share Pp 
iday Sales for EXCHANG Par 8 per share Pp 20% Nov 43% May 
LOW AND HIGH naseaan” Thursday Ba il the Week 1 17% May 19 Rs. . ye 16 97 Dec of —— 
e 0 — hares 9 26...natten 4 31 ¥% Se 
Tuesaay 79 July 1 hare Ss in (M) & Son 00 97 Jan 6 14 p 
nday July ‘ $ pers 2 Lowenste oe A..3. 17 20 Mar 
eanttteg we ; ee $ per share $ per anes 24% 253% =< 4% % gum pie seri 10 13% May 
July 5 e $ per 24 23% 25 8 00 100 800 Lukens 
$ per share $ - — 2234 23 ie 99 Y% “99 4 3 18% 18%2 — 32 Sep 42% May 
“9914 9934 7 17% yn ere ae . M yw a? es 6S ee 
ual 73 ‘ ee 
Berth 100 -Macanérews & Forbes -—_. a anne aa we a 65 May 
38% 6% preferred ..._.. No par 41%4 May 1% Jan 7 37% 111% Apr 
3642 38 4 58 oe k Trucks Inc ar = 30% May 19 5 rte Mar28 106% Oct. ¥ Nov 
36 %%4 38 bed = - 147 15 2.500 Mac 0 Sea p Ty, Jun 20 111 12% Sep x17 . 
os 36 38 137. 158 147 (158 505% 51% 1,900 Macy (R ~! soll. rovers 100 tts May 19 15% Feb 1 16% Sep 30% May 
36% 36 + ‘ii 153 ’ ‘ en3 5 50 3 37 ° 44% p SCFiI®@S A.wawauoae No par My 21% Mar 17% Sep 
STOCK #147 «158 147 =AS 50 5034 : 1 36% 100 y re Garden_-.-. 16%4 Apr 14 13% Dec 
*147) = 15 5 505% Sa, aps 35% 36 ‘ 108 Madison Squa 10 4 17% Jan 30 26 Aug 
EXCHANGE 491 50% 50 -- 36%, 3634 “% 108 10742 300 Copper 1 12% May 13 17 620 Jun 4 
: oy 361 36% 4 ¢ 107% 1 14 pe Magma Cop TI 455 Jun 16% Ap 
CLOSED 36 36% 1071. 107% af ’ er v, *1334 14 ion 203% ae Magnavox Co byte Ee eae 50 455 rl = 12 % Jan 2 a0 Feed 26% Jan 
“107% — #131% 144 185% 185% 185 4 15% 15% ‘ soem Bim gr ar 2% May 19 14% An = 26. Nov 46% — 
812 18% : 14% 15 2 420 460 300 Manati No p 7 16 32%, Fe Sep 
18% 18% 15 15% 14% 420 460 ant 85% 1,3 ndel Bros 24% May 5% Feb 10 3% --- 
5g (15 + 6 420 460 ‘ 21, 82 1,100 Ma Shirt 3% Jan 14 17 out 5 eee 11% Feb 
-400 460 eae” Dw A Lee tay a? ae a ae Exploration} 1954 May 28 ge com ‘ 7% Dec 11% F 
8% = 8% 12. 12 i. 8 28 Ye 4% 2,0 thon Corp Og “OO eer | 6% May 20% Jan 
8 , 97 28% ~ +f 4'2 2,000 Mara ad Corp...:.... 11% Oct 
113g 12% - 28 Wo 272 ; 4% 458 ft 26 Ve ’ arine Midlan 3% Feb 4 4 57% Apr 
27% 28% 6% “45 4% 4% 6 26 so itdlag + 15,900 M 0 9 May 19 tte b 13 30% ov 12% Mar 
“4% 4% S45; By 25% 26 26 rua ime =1M% 350 Market St A 6% prior pet. 18 23% May 19 38% ad x109 Sep wrt ad 
25% 26 = a4 Te ‘ 1 shall Field & Co______._ 109 an ' 6 56 Jun 
7 7M, 7M 1 11% 10% 11 30% 31% 5,208 Maat preferred. -° ~---=~ mei ie 14 May a Y eS 12% oo. = 3 Apr 
1 1 Le? 303% 31 soy" lenn L) Co_._._. nape 141% May ; Ye May 
03 a 11 Ig aa aaae 30% aa rain 8 111% ‘2 eo ity —— Sertandarer Corp www ee ee on yared 39 VY May ae S Ye mm a Ht, Sep = May 
97% 30 0% 111% Wilt 11% 16% 16% % 20 6, onite Corp_-_--_--_-___ weaned = -27% Apr Jan 10 24% 204% Nov 
29" 110% 111 6\2 17 2 19% A 1,300 Mas ~- === ==———~--- V4 May 27 33 195 Jan 
*110% 111% 16% 17% ave oF 19 19% 5% 555% ster Elec Co___ Nopar 24% May Jan 23 70 May 
od 1938 2. 3 55% 1.100 Ma Ikali Wks___.__. Pp Mar 12 190 45% Nov May 
16% 16% 19% 1934 19 56} 55% 55% 39 39% Mathieson A 100 =185 49% Feb 8 112% 
- : 5 2 te Jf 00 Ee eee 9% May 19 4 103 Dec Nov 
19 19% 564 561% 56 a 39 39% 31 4,5 7% preferre 6 39% 06 Feb 25 97 
56 39% 297 30 20 “4 eS_---.---- Jun 24 1 93% Dec Jun 
56 v9 2c 39% 39 °C 29% 29% 2195 189 Pm May Dept Stor Nopar 100 97% Mar 11 17 
3B 391 39 4 28% 29 ; 3 *185 4 2,700 se ge May 19 9% Oct May 
a ee 3 *185, 189 a7 ATs io som 54 oper “7 May19 1a "Feb 8 Ss & =e 
oS 2 185 4 71 472 20 / 45 101% 101%2 120 “—%  aih aaiaeenoegeiepmersmaeats: Jun 6 lll u 
189 189 4634 4734 47% ' 1005 10054 5 95% , Maytag Co____-- No par 42 113. Jan 4 
T 7 2 101% ¥ m1 9572 § 2,409 y _ WE Y% Mar 20 Apr 
46 47 % 10134 eae Se. 9542 95% 10 - $3 preferred_ Na par 108% 71 AP 
101% 95% 951 ki 10 100 referred__.__ 42 Sep 
101% 101% 95 95 29 "2 9% 10 Ole 44% ; $6 1st cum p 48% Jan 23 t 43 May 
4 y 10 10 141 4042 20 V4 May 19 25 Oc r 
9% 9% 41% 44% tee 8a eee 00 McCall Corp i 24 * May 22 107% Feb 7 102% Sep 46% May 
91 2 41% 110% . 1,2 Corp____________ May 22 ‘ 30 e Ye Apr 
4242 42% 110! 110 -421 431% : Crory Stores 100 100 1 July 8 4842 Ap 
110 x43%— 4: 1,200 Mec agg ag Mar 14 4 23% Sep Jan 
*110 110% j 423 42 43 29% 2934 "210 a noe 1 35 32. Feo 1 Sep 69 = 
42% 43 28% 29' "28% 302 20% 102% 103,103 ie ty eee “ig Ste May 9 Som FeD @ 44° ep 108% Mar 
eae am 28% 29 02 102 102% 40% 40% ‘800 . McGraw- ine Mines________ iy 19 44 Ja 102 Dec 
2812 28% 12> 1021 102 40 40 ani 87 Intyre Porcupine 18 30% May 05% Feb 20 35% Apr 
< ‘ 102%2 < 0 40 ; 923 284 2,500 Mc bbins Inc.......- Jan 2 1 Ring 1 20 Nov Jun 
102 102 ee ae - 28%4 28% 523%, 533 McKesson & Ro No par 102 25% Feb 2 Oct 36 
40% } Vp “tr Zee 52% 52% 35: 4,800 eferred____-_________ 1 17% May 20 % Feb 8 22 30% Apr 
é a 28% 28 52% 52% ve 2 ‘ 35%4 37 300 $4 pr (RED eae May 16 31 vs 18% Sep H 
2842 28% 53 «53 353% 36 3578 36% 104 104 McLellan Stores Co___ 10 25 May 323 ¥4 Feb 20 107% Aug 
aia 5 35 34 f aa 300 BE Os. cecccan Ye May 19 1 103 Sep Aug 
52% «5 aAt 36 5 4 m4 103 104 . 234 uay-Norris N ar 16% 05% Feb 1 t 57% 
mas 34% 21 104 922 23 500 te op 3% Jun 23 1 43% Oc Nov 
+ ee | aR + al «A =. = 27% 27% Mead Corp_-______. ~--100 88% 50 Feb 5 % Oct 26% 
@ . 2 gg ,100 d Jun 5 20% Oc Y Jun 
103 104 231%, 537% 23 275 27 Vy 271 20% 20% 3 4%4% preferre a ages 44 20 25% Jan 7 18 Oct 35 
2. 27% 27% ky 203% 20% 20% *98 101% 100 sod ee eee 1 20 May 24% Jan 6 Nov 105% J 
a 27 md ville Shoe Corp._........ May 19 8 61 25% July 
ey 1934 2014 204 10134 98 1013 *46 ©9473 ‘an Ian ee ;_ = 73 Feb Deo 3 
d K : re! 600 Mengel Co (The)_......... May 17 28 18% 2 Apr 
19% 19% ‘98 101% 7 48 47 be, 22% 22% 600 Mengel Co (The) ferred_._____-80 55% 20 30% Jan 36% Sep : 
98 102 47 48 47 2 Uy 22 22% VY 19% 1, % conv ist preferred____ __3% 13% May 47% Jan 3 77. May 
~ ‘ 22 1 18% 50 5% es Co Ltd_____ 1 Mar21 1 54 Sep % July 
4747 22 22 22 34 18% 18 *60. «63 Mercantile Stor Nopar 41° 65% Jan 10 Dec 110% 
y 22 18% 18: LY, a. 5,900 Trans Co-____ May 19 3 7 Ya Jun 
a 18% 19 58 é2 7% tam th Ee + Ha . ; Ki fake 6 pe: a — an Apr 
+ 6 734 417 "42% 1,200 eferred_.......... 55% May b 17 104 
*60 61% VY 17% 17% "43045 3 53% ' $3.50 cum pr wommnment 35% 110 Fe * Feb 
17% 17% Fh ng 42% = 53 53% am 1002 <— Mesta Machine on cake pfid-100 105 Jan 6 is Oct 18% 
“= On 53i2 53% rods 100% 100 100 "4632 4642 150 © Metropolitay edison 3.9 % May 19. 18% Mar 5" 10% Oct yt Sgn 
3 2 54 Yy 
100% 100%  *100 ; ee ‘ve 108% 108% wa fi il Miami Copper 10 33. Apr 30 42% Feb 4 32 Oct 173 duly 
5 Fs ee ee en. ee -— 
"4394 109! 108 108% 108% 108% 15 15% a 8100 Midiand Steel Products.» ~~~-No $08 136% Jun 48 ae oan 26% Mar 
*108% 2 15% 42% 441% : 0 Midlan | alae. 19 14% Ja 9% Oct 
5: 15 ‘ Ye 41% 7} 1,00 m ist preferred___ r 10% May % Feb 24 68% Apr 
aa 15% 15% WY 42y, 41% 370 37% 130 8% cu uis Ry_.._- Noupa % May19 14% 45 Oct uly 
eS a ee oe: Rt 1 meee kes A Pb of aly Bee 149% July 
, 37 4 9% 139% 8 * \ x1 , 4,100 = ll Regulator____--_- 3% May 29 1 40% 8% May 
36 36% 13934 139% 13% 13% Y% 11% inn-Honeywe A...-100 103% 62% July 1 Oct 1 
139 13% 13% 1% 11% 2,200 M fd series A__ 51% Apr 16 BY 29 Mar 
138 139% 13. 13% ve 10% 10% 11% 59 59% "390 3.20% conv p ----No par May 19 —1z¥2 Feo - - Fae 
13. 13% 10% 11 sais Se 57% 58% 109% 109! it~ ah = mae 1 7 115%a Feb 10 Sep 44 
? 00 wer Impl___- 04 Jan 13 ; 8 28 17% Jan 
10% 11 - 5834 58 S 1692 109% Y% 621% 1,3 inn Moline Po No par 1 39% July Oct * 
, 5 110 61% ' 6.600 Min a hea 28% Mar 11 ; 3 5% 52 Jan 
58% 58% 109 108% 110 61 62 My 101% , 6.50 preferred__ mA ny & Fen Oct 
109 Se 62% 3 10% Z 100 $ ae) May 19 19 Apr 
= 61% ea%e 9% 10% > isan AES7y 238% 2,300 nae ao — tie No - aa May 19 25% ~ z 42 Deo ou july 
, 10 . 91 112% ‘* / 38% 14.800 Mo oy ye Sa 323%4 May 14 11% 45 Apr 
9% 10% aaad 113% 112 pr 38 38% \, 6\% ’ 7% preferred s — “4 13% Feb Dec 
: 112 8 38% 5 52 27,400 70 t Mills___..... 8 May 19 b 17 28% 64 Dec 
112 112 38% 39% oe 556 5% 5% 19 193% Mohawk Carpe --~1.25 6 32 Fe 43% Sep 
3 / / 1,500 Co ict... 26 Jun b 3 4 135% Jun 
380 38 5% 53% a a 18% 19% 39% 39% Mojud Hosiery Co I --No par 17 63% Fe 11% Se 
& ; 56 1s : : ,400 ee 49% May b 4 1 104% May 
5¥%e 5% 18% 19% Sy, 39% 39% 39% 9% 1034 . Monarch Mach mon___5 16 128% Fe 7% Deo 
Fs 7 : ‘ 100 ical Co com 110% May ‘ b 8 57% 
17% 18% 37% 38% 38% 9% 9% *26Y, 28 : Monsanto Chem A.-No par 19 64% Fe 
a Ti 9% 10 28 26%2 28 12,200 erred series A. 49 May 30% Apr 
“o% 10 1 on 836 60! 60% 61% 23° 196" 3/900 * Montgomery Werd & Co.---No par Jan 3 28 Apr 8 20, Bop pl 
gt 61% 60% +1201 121% a "61% “61% i ee, -McCormack Lines Inc_—.—* : 5284 May ? 36% July I mln aad — =< 
> 0) Y, } . 943, ' : wees “ ‘ be anee 7 
22” 122 ‘a “eee 60'2 61% me 34 271 ae oe pte — enn N cae 36. May = 12% July 11 15% Oct 34% Jan 
"60% 61% eon 26% 27% 5513 58 400 Morrell (John) & Go------—- > ow Mee sate f 19 Och «36 May 
4 26 26% 5524 56! "352 § 400 ° Ine “Corp.......No par 17. May 1% Feb 3 pan 
iw 57 25% 26% #54 56 + Ae + Np 260026 8,700 Motorola Inc. - a... No p 19% May 19 27% 28 ii eee 72% Jun 
25% z= 8 54% 56 | 6 a =% 12% 12% 12% 2,900 me Wheel Core iii aaa pbemowed 7 17% May is be by 21 it ym 4 B4 Feb 
“98/2 90 25% 25% 3% 12% 1 21% 2: 1,200 oto Co_-----~-.------- 14% May \, r14 272 Aug 
oo 2 12% 12% > ie 20% 21% 3. 2 t i ny gee eer —pegmammamans 1 26 107% Ma 3% Sep 
93, ¢ 2 ; 9° 3/ 5,300 Muell Co class B_--- = v2 May Yo Feb 10 13% 49 May 
11% 123% 91 24 a 2234 22%, 23 20% 2034 5 ’ llins Mfg __No par 29 15% 2% Oct 
3 2 59 2 a“ one 800 Mu " ee May 5% Feb 10 32% 114% Jan 
— 2) £2 22% 19% 20 — 4 18 19 * er re . Apr 14 40% 108% Jun Jan 
21% 21% 19% 2054 1734 17% 05." 106% 108% 106% 500 Murphy’ Go (G0) emma 33 May 17? 15% Feb 11 3 Nov 55 Ye Feb 
21% 18 183% 4 106 % 10! “1 12 12 1,800 Murphy * SRS ee 9% May 1 3 b 13 33 0 Jun 
18 18% 5 106% > e+ .:*- fe Yy 38% -" all ogee guage 10 Jan 2 44% Fe 50 Dec 7 
A... GY, *105 ~ 11% 12 ant 6am t/ 382 i 50 of America. pi Ys a Jan 29 
a. ta ao ste 38% AO eR 2 10,200 wie. preferred. n--n a 80 Ye Jun 10 56 Previous 
a< a0 37% 38° 4 110% . 25 13%4 4 - o & Bros... Range for 
38 38 110 110 35 13% 13% 38} 40 Myers (F E) 1946 
110 roe 133% 13% _ 4% *38 yo 51% 53% 100 y om PR epee Lowest Highest 
13 Fa 39%2 41% 51% 53! 512 53% STOC an Highest er share 
¥-? aaa 5254 “en. “Em P NEW YORK oe wets re daar share Spershare $p 
52% les for CHAN er sha 
AND HIGH SALE PRICES Tunreéey Friday pe herd aS Par Sp Peer! 
‘ mets =~: + + yaed July 10 oan duane Shares N May 19 19% Feb i = Oct on uay 
onday . : 14 a 1 4 
“ae “Suly : $ at ae $ per share egerenane sage fle og romp Ae + frase 6 14% Now 34% a 
uly! per Nash- St Loufs___-- 21 May 1 6 ta 20% Ma 
$ per share He 49% 30,300 hville Chatt & MA. | ‘ 16 16% Jan 10 Sep 3 
$ per share or wae 167% 1% 110 Nashv OSE eae, RS 1 11% Jun 4 Feb 7 28% Jan 
° 57 16% 17% 231% 23% ES ES Bovennepennnnnoe / May 19 1 21 13% Dec 45% Apr 
, 7 16% 16% #93 24 232 43) 1,800 Cong a 1 9% 16% Feb 0% Oct 3 
” 16%% 167% 4 24 "232 24 2634 27% 4,100 Nationa Fibres Inc_---- 5 10% May 19 Jun 27 20% 37% May 
tiga ots 24-24% 26% 26% 2% 13 Reema FES MER Jan 13 31 25% Oct Apr 
241, pad ‘ 26 Pe. 97 12% 3 5.700 Na iation Corp_- 4 24 a 4% Feb 15 205% 
23 2412 251% 251; 26 cas 2% 12% ; 7 28 a ee nee 13 34% 80 Nov r 
BeBe Be ie ag sai 13700 ation Biseult Co common—--i 27 Jan 13 “Ghyy Feb 1322 Oct 324K De 
12% 12% 11! 115% Bg 12% 13% 28% 30 - Se 1 n 10 2 9% Jan 
4 i 95 13 ss 282 E 5.300 Na a r 21% Ju 13% Feb 7 45% 
11% 11% 4 125% 12% 99 29 rot 29% o, 1% vwprefer i; 2s ” Ve May 19 4 31 Nov Aug 
= is 123% *28% 23 ee 28%4 2s ris Share Corp- 10 8% May 1% Apr 2 t 24% 
23 12% a D 28 42 4 , £5 29 a a eer S 19 41% 13 Oc Cc 
STOCK = 30.30% 2812 28% et ig] aga” 197 "25, "2314 500 Nat Bor CRegister———----—-No par 33° May 19 40% Feb 13 24 Feb 38% Aug 
28% 29% R 187 18 23% 23% % 10% * Nat Cash She 2% Jan 13 4 b 21 15 ic 45% Apr 
EXCHANGE eat 187 *184 Pe <i 23 23Y Y 10% 6,400 anette 1 32% 17% Fe Sep 
*184 % 23% i, 10% 10% 41 Nat City — VY, May 16 3 30 34% Jun 
CLOSED 23, 23% 23% 10% 10% Y, 40 6,000 Meme ne Ee 1 13% 38 Jan % Nov 
234 % 10% V, 40 40% % 10% 7 National Co_.--- Ye May 19 6 15% 
10% 40} + 934 200 der Gas r 27 Ye 20% Jan 
10% 10% 40% 40 9% 9% % 39 ¥ tional Cylin o-- No ous May 19 Aug 
40 ; 9% 9% 3% 393 38% 3S 1,200 Na Da oducts__... 14% 4 v 32% an 
= or 9% aa 39 Y 39% at th 15 2 o- Wy 6,100 } Alin i Mh Stores 75% May 19 22% mr = rte Rev on = 
( 39% 1g 5¥z2 15% - 395 32 My 2,000 a ae 42 Fe t > 
40% 40% Yo 15% 152 5, 32% 32% 1842 ’ ucts No pa Ya May 26 16% Oc Jan 
15% 15% 3214 3256 2 oo 17% 18 on 38,000 eens ee pei 4% May 27 «107 Feb 15 ik 
32 ‘ % 18% % 22 , a ee ee Mar 2 2 July 
: 18% ws 21% 500 sum Co_. r 103 35% Jan 9 207 
18% 18% ; 21% 22 a 38 National Gyp ed_....No * 3% May 20 9 178 Dec Apr 
, 21% 22 “37% 28 38 10,200 conv preferred_. 10 25% 190 July 9 Oct 173 
224% 22% x 38 *37%2 38 19! 20 70 $4.50 a Co 183% Jan 6 : Jan 28 x14 10% Aug 
21%4 22% *38 «40 38 5 19% 19% 106 ggg te nel ay eS NS 100 Mar20 167 6% Nov Feb 
' 19% 106 14,700 Na ferred A---.-- 00 150 8% Apr 7 t 41% 
i See 19% 20% 06 106 106 106 33% 34} 17 1% prefe —------1 % ‘Jan 16 ° 20% Oc Y% Sep 
/ 7 , , Y 170 red is cestaa 1 6 va 28 Jan 31 2 
19% 19% 104% 104% a eee 33% 34% 191 6% prefer Corp___-_- May 20 1% Aug Ye July 
| 3 . 188 100 A n Service r 16% 1%, Jan 2 8 101 
*104 104% Ve 347 34 V4 ai 190 190 155 tional Line aprile Bi No pa May 20 rs 15 ep Apr 
341) 34% ° 0 190 153 , 2,300 Na St’l Cast r 1% 91% Feb 8 % Dec 38 
33 34 Ye #190. «194 19 *153 155 Ve 7% : Nat Mall & x-dist_No pa % May 26 25% 5 Jan 
5 155 ay, 7 Ya 2600 er & Lt € 25 74% 28% Jan 10 Yq Nov 2 
*189 193 153% 154% or 2 , *71Y%e 7% Y% 21% National Pow PS a May 17 2 11% 2 Jan 
pa \ 7%, 8 21% y 12,200 teel Corp---- Tr 21% 17% July 11 Dec 3 
154 154 1% 7M 7% 4 21st ; 1% National 8 . O0s.i... No pa % Jan 13 13 16% 106% Mar 
- 7 : 20 =20% aes 1's 2,400 1 Sugar Ref Co- ~-10 12% 7 18% Feb 89 Nov 
7 , 21% 21% 1 1% 1% 84% 85 600 Nationa ly (The) Pa u---- 15% May 1 July 11 t 42% May 
20% 21% 1} 1% 1% 83% 84 25 National Supply 40 Mar18 95 4 21% Oc 24% 
2 83% 25 24,500 ferred 100 88 29% Jan 2 Nov 
1% 1% oS ona 83% ; 243, 25 7 4973 $2 conv pre Ye May 20 0 14% 15 
1 83 83% 4% 25% die 17 7 6,900 erred_ 10 20% 17% Feb 1 Se 
ee ee Se ae ee Oe aS, ee heim a Ce eae 
16% 16% retey ‘aie 17 ia 93% 93% aa 27! ere Nat Vulcanized Fibre Co_.__ No par 11% 
16‘ sain 9342 934 4 64 26% rit 14% 14% ae Natomas 
ota 2534 er ry A 14! 14% Tage ia 13 13} 
‘ 14 13 : 
14% 14% 12% 13% 13 
12% 13% : 
For footnotes see page 23. 
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20 (172) 
oe NEW YORK Oc 
tartar Monday Matenay st Meanray STOCK RECORD 
. uly 7 July 8 7 Thu 
8 per share $ per share 8 per sha July 9 7" pd Friday Bales fer STOCKS 

ree re & per sh July 11 the NEW YORK STOCK 

21% 213 911 9 re 8 pe Week 

- iM 21% 21% saga We per share ener these EXCHANGE Range Since Jan Ran 

+108 % 106 "15% 16% ou iste 21% 21% er Shares Lowest wary 1 ge for Previous 
oo“ 106 105% 105%, @ 15% °15% 16} 21% 21% 1,200 N Par € Highest Year 1946 

P 33 4 33% 334 33u, 105%2 10542 105 an 16% 16% ” 0 ehi Corp-_—- No per share 8 per 

“103 104 “ue ae Y% 33% 33% 33 = x105 105 mm setenes Bros Inc om” 18% May 19 24% Joven Spershare §& per sh 

s ‘ a < 4 * 1 ans - ’ 

104 2 107% 105. 105 Rpt 103% °102% 1033 e 33% * 33% 1.100 me. conv serial a ow May 29 18% oo 17 18% Oct are 
385% 39 291% 393 04% 107 #10 4 102% 103% berry Co (J J) common_N 05 Feb 13 @ Feb 10 16% 32% Jan 
“27% 283 —— <7 39 39% >. 7 *105 107 -—— 3% % preferred opar 31 A 106% Jan 16 = 22. Se 
°9615 97 8 7 28 27% 28 2 38% 39% 39% 41 50 New Jersey Pr & Lt Co 108 102% pond 29 38 Feb 13 104 Dec 109% A Pp 
18% 18% 12 97 97 9 27%4 28% 28! < 3,800 Newmont Min 4% pid_100 104 y 1 106 Mar 25% Nov 43% = 
039.” 40% so 2% 18% 19 “96% 97 “9654 97 2000 eee ie ee dee gun 37 = 3081 dom 11 103% Nov 110% May 
147 My 3942 39% 38) 18% 18% 96% 97 170 4%4% 8 1 2 7 ay 20 oe 106 Dec y 
3614 5. 4 15% 16% 1s%% 39 43 3y 19 19% 7,000 Ne a ——< i100 a May 21 42% F ly 11 30% Oct _ Oct 

2 37 36> 363 v2 16 15% 16 40 41 "90C og ews Ship & Dry Dock Jun 10 oo 3 ee Apr 

113% 113% 1 Sa Ya 36 3 Ya’ 16 157 = 3 900 New York Air B ---1 17% 102 Feb P 45 

STOCK 4 2 112 112 6 35% 36 15% 16% 53,600 WN rae.....--- No par @Jun 9 21 3 95% Oc Jun 
EXCHANGE <1, 25 vali 25." 16- 110% 110" 110, a0 ak sco Rew Sark, Central No par 12. May 1 HF 4 isis Noy 34% Ape 

*56 ; *21'2 25 : 14% 14% . 1,100 6% es | 1, 22% Oct 

56 63 *56 . 21% 21% — z 15 15 preferred series 8% Ma Feb 3 69% Jan 
62} *56 6 8 22 25 > : 900 N Y Cit is kai y19 37% J 13% Oct 

ye 3 r 224% 2! y Omnibus 80 M 2July 3 35% Jan 

$240 = 265 243 © 270 ; lta: “59 63 100 New York Dock witenaceema «Ma ig —a na 3 — 61% May 

“ate 104% *103% 104% -103" 270 *243 270 2 e 6S sea-cum comet oes a Apr 19 35% ree . 16% oad 135, Jup 

e 1% 11% 114 *103% 104% 104% 10 *243 = 270 be 3 May 23 eb 19 821% 37% Feb 
4 ll% 11% 4¥2 104% 102% 103% —- MF & Harlem RR Co 62% Jan 3 53 Oct 41% Ma 

"96% 96% 96% 967 asiilions 12 12% 10 =N ¥ Power & Light 3.90 50 250 May 2 ~ On 76 May 
a oo 40% yt => 97 *96% 96! 963 — N y rove " y part stk. sas July it 107 iam * = 325 . 
—" Ya 45% 45 2 40% 4 “ e 96% ec & Gas Corp— _ Ye May 21 4 102 Peb 
227 229% = oo 45! = ¢ 580 $3.7 r 13% Dec 

we Se ee as ote og pt ty bee Sats 
25. 25% rots 123% 122 122 728 | 229% 229 232 1,100 | Nopco Chemical Co jennnan---§ 80 322 Ma 98% Jun 2 

EY 5% 25% , os 120% 122 . 1700  Mortolk & Western Ry_....._._-10 4 y 19 43 or 
oda es 7% 1% 7% 252 25% 25% 253 1202 122 20 — & Western Ry_...— i00 oi, May 24 o% oo 7 31% Oct aS: = 
56 = *96 8=— 99 con® al” 1% 8 25% 26° 13,500 seth he 4% non-cum ptd__---100 17% May 21 252% Mar 6 (41% Sep a 
56 56 ¥/ ‘ 96 99 * 8 8} American Co 118% Feb 1 ar 6 223 72% May 
18% 19% i 19% 36% 57% 5744 5B 96 (99 5,200 North American Aviation 19 23% Jun . waar. 2 
y 4 — a 
993 , 18% 19% 18% 19% 58 58 1,700 eae Central Ry Co. ._____84 Amys waren we wed Hon 
99% 99% , 1 19% 20% orthern Nat ” 97%, a Feb 17 39% 
. 99% 100 2 20% 35,400 ural Gas Co 2Jun 9 1 9% Dec Apr 
13 Ye 13% 13 cant *99% 100% *99% 100 , Northern Pacifrc Ry-.-—------1 mad 52% Jun 18 = Jan 11 111 Ja 16% Feb 
ae 4 22% 23% = 13% 13% 13% ae 100% 210 ae Power Co Gainn) 13% May 19 at ne 10 fea a 117 May 
Ya 36 3 23% 23 pent 4s 13% 15,40 P 60 Feb 7 16% Oct pees b> 
7% B% rae. 36 = 37} 23% 23-23% 400 Northwest Airli opar 99 Ja 36 Jan 
134 8% 8% # 38 394 , fa 7,600 nes in0<--—--—-38 n 2 102% Feb 
3% 13% 13% 13% on 8% 8% 844 39% 39% 630 ane cum. preferred ~-.------ 10 12% May 19 ae A 17 96% Dec 104% 
4 13% 2, 8% 8% western Telegra 2242 Ma pr 2 1 Nov 
13%» 19% *13% 14 900 Norwalk Tire & praph——----—_60 a en aos ot ‘Nov 56% Jan 
| oe Pharmecal -—-—-—W0 par 6% May z 45% Jan 2 = 2 ni 
erwin "25, 134 ae 4a ae EF 55% Jan 
193 ie 36% 36% 36% = © 16% Deo 25 pred 
9% 109%  *109% 109% 3636 y 
¥4 109% } % 36036 
tn 20% 25% 26% “—r tin *109% 109% cane 7 700 Ohio Edison C Oo 
2 20% /4 253 , /4 O-- 
Fy at fi a1%e 21% ot BE 120% 20% jen ee isn: eta 8 Ji sor is. 28 me 8 
104 ad 8 21, ‘8 Y, : —"S V4 J Bep 
9% 9% 95, 104 104 105 oan Me 22% 2154 22% 1,800 Oklahoma Gas & Elec Oper 21 = 18 111% Feb 18 B+, 37% Nov 

102% 102% 103 has 7s 9% 9% 10 7” x104 104 7,200 Oliver Corp 4% pia. ~-20 19% yd * 6% July 11 19% reb 112, Jan 
20% 22 ~ 108 108. *108%- 107% 9% 10 180 4%% convertible Non likhunn were is ; 29% duly 

“30 4% 4.2% 22, "21% Be 2h a si 7. ee — ss r= Fe I ~ so oe 

+22 331 “155 156 136 1s6 28 28% 22% 22% i,” CO ae 7% May 2 | 43% Feb 6 10% Nov 119% Jan 
88 38 . 35 22% 22% ah 155% 155% +135 a 157% 2,400 On El Elevator Pte cone 19% oo .2 118” Feb $ Ft nad 11% Jap 
74% 76 4 89 *85  ~=—89 = ®21'2 23 23 é 30 a rocom "N 2 July 3 28% x Sep 120 

2 % pret oo. 24 Feb 18 Feb 
75% 77%, "7 OTT 85 = 89 ee 300 Outboard Moris 100 154 May1y 33% Feb 18 =: . ee 51% May 
a ie 4430  Quilet_ Co ce & Mig —.-_2.50 19% May 12 163% Jan 18 on Sop 39% Feb 
,600 Owens-Illinois Glass No par 8612 A 28% Feb 8 19 180% May 
: cea per 0th Ror 23 BB Tn Se Gotta aay 
14" 33 13% 13% 13 pce ie We Hor 100" ‘ier 
14% 14% “15. 16! 13 13 pr 
ou ot 62% mal: sai ae isis me 1,200 Paeific P 
F 7] y , 
40% 40% re 34% *33 35 62% 62% 623, i 30. _-~Pacifi Amer Pisheries Inc 8 
56 57% s8 58% 40% 40% 40% 40% “34 35 100 ist. preferred. Oe RR. 
100% 101" 31% 32 324e 32 “58 5834 40% 41% 9,300 Pe preferred non-euma_—-Wo per Pad ge te fe 12% Dee 25% July 
101% 4 % , 58% 59% , c G -cum___No par 2 8 
158 162 v2 102 101% 32033 . 4 2.000 as & Electric 4 Jan 3 49 Nov 
: 162 @ 101% ‘ 33 34} , Pacific es 38% Mar 26 86% Mar 
es. Ray, TE ag Pa ia 2 “161 162” 101% 103 7 3,500 . Pacific ge C0 oer 54 a 10 Ose aen is: 36% Oct Sa Ja 
: /4 36% a Yo cy 2 162} ‘acific o.par 2 an 11 Jun 
10% 11 Sia Be = = 36. 36¥ 4% 34 2,300 pp ight = Allg Teleg___-----100 Sa flay IE ty 28% Oct tay ~~ 
“16 «17 a. 1% 11% 11% 5% “3M oo ei 1,600 | ae eg = Consol’d Corp = eee Ge ies ol 2 ag Oct 160% 4 
17 16% 2 11% 115 8 % 421 c© Western Oil Corp._-.---1 2 May 16 ~ Dec 
5 16%, * s 11¥ 1 100 Packard Corp------- 10 3 7 Feb 13 181% July 
47% 48% ‘ " 16 = 163 ive lh 26 Motor Car —-- 21% Jan 10 5 Oct Feb 
*103 Ys 107 : ane 3, 471% 48 it 16% 16% en = Sees Airways Sa ba oN Jun 18 = Soe = 18% Nov saan Apr 
“ca 71 get Rat Aa meee sme’ eseane sake 2,900 P iy eee —§ 3 May . ff oes 11% Des aS 
' 4 TY 03 ¥%2 y, ’ anhand! July 2 an 
*108% 109 a “68 7 7%  7Y 105% e East Pipe Line__N 13 Oct 
109 109 70 °68 ” 7% 7% =a 4% pref opar 40%, 20% Apr 

272 27% 27% 27% *103, 112 *109 +4 70 70 12,900 pantentie ee 100 10444 oe 22 50 Feb 18 37 

et 41% 435% 44 8 27% 27% 74 +. #109. (112 200 Paraffine Png | & Ref... ms | 5% — 25 109 Mar 24 + = 56% Apr 
Ya a 23 , "“43Vq 44 Ye 28° 2%, | 40 4 s 6 _No par an 13 9% Feb Cc 111 Apr 
38 38 Ve vA 3% 3 33 44 44 *4 - 29 37.100 % conv preferred rs 58%2 Jun 10 19% Feb ; 4% Dec 14% oe 
*29 29% 38% 38%, £375; e gt. gy 4% 46 ‘5 ee tee Sees 5, Sou, er i 15 656) Sep 90% Apr 
29% 29% %e 37% 37 . 2% Y, 00 Park & Ti ee | 223 09 July 8 10 O% Apr 

8% 9 4 9% 283 T% 37% = 3% 9.3 Ilford Inc 44 May 19 5% Oct 11 

12 12 an a” lie Sa 2 29% he oe ie. see mee cy 9 ae aes 2° OSS 39% July 
34% 34% #335, 12% 12% 121%, ast. Pi 9% 2a ened Rust | eon re 34% red " a _ 6 3% aa o- 
45% 45%, %4 34% 34Y, 12% armelee T:ansportati 28% May 20 an 9 35% Jan 

45\. V4 34% t D : 1,300 Pa on___No par 34% Feb 2 48% Ma 
ca 1M, 7", i 45% 45% rite 34% 3434 3/ tino Mines & Enterprises__ ° 5 1% May 9 14% Feb it [; oe 35% Aug 

oo 48% a aa I, TM 15% 46 oo eae 300 Penick & Ford 8% May19 15% Mar31 a Oct 22% Jun 

20% 2 4 Va 9¥, 4 4 1% Pry 7% 7.000 IE ee N Deco 24% 
6 0 201 4 9% 1 7% 75/ ’ Penne -—--NO par 3 Jan 
*103 = °32 34 " 19% 19% 19 eee 9 9% 3,700 aces GC) Co_____-____N0 p6r 33% —_— > FF as = 

112 s #39 9% 19% 4 1,600 ral Airlines Co 4 May 27 48% --- 

20% 20% 20% 20% 20 112 3233 33° oat i eae on —— a a 2° oe Jon 4 12% Deo 57% Jun 
1934 20% 8 05% 20% *108 112 é 32% “ nn-Dixie Cement Co a 7 Apr 15 % Dec 4 

> , 20 9 2 20% *108 — Penn G nenenapasen 1 131 10% Feb 19 5% Jan 

45% 45% 2 21 201 Rg 20% 20% ; a lass Sand Oorp 3% May 19 24 6% Oct 16% 

#52 44% 45 V4 20% 201 2 20% 20% sae 5% preferred ——--No par 29% % Feb 27 17%, Feb 
90% pots 52% 52% ona 46 > hs 20% 20% 21% 5108 Penn siuer & Light Co 100 107% ool = a Apr 16 2814 rd 20% Jan 
1i%4 1134 "2 91 "2 *88% O14 52 52 45% 15% “700 Pennsylvania RR — nonnll® OEE 18% May 17 i — 29 #4110 Jan 1is% Jui 
32% 33% a 12% os oe 89% 89%, 5252 oan Pennsylvania Salt Mfg Co____— 50 «17% May 19 26% Feb 3 20% Sep 27% J ; 

ib "2" 31% 33° *11% 113% an ue 300 — Drug Stores Inc. remane | 38 May13 51% Jan z 37% A 47% Peb 

*106% 109 * 8 271 ’ 31% 321 ~@ 11% ° eoples G L & Coke aia 47 Mayl9g Nov 1 

1067 7% 27% ° 2 32% coo oP (Chic) ____- 100 4 55 Jan 21 51% Dee 
10% 10% @ 109 *106 4 27 271 @ 33 eoria & Eastern R; 81% Jun 5 43 Jan 
103 06% 109 71 273 29,900 y Co______ 101% Feb 1 68 Ma 
7 10% 10% - 107 ‘40 #106% 109 200 Pee Milk CO. a a ee aes ae .. fa. ADE 
10% 10% 7 te we Rete coal No par 24% Jan 16 33% July 3 51% Sep 51% Jan 
Saturda Low 2,200 Petr _ — 100 y 34 Jan 4 0% Jan 
wortay andy “OAD OM BANE, Tmo Se ee ee a 
6 edn Jul 
8 per share $ per share , ag 7d Thors on einen ‘ s y 3 8% Deo 14% 
14. 14 are 8 per = Jul ales for OCKS 
41% 42% 3 14% As Yq oo onemre 8 pa ot the Week uae RK STOCK Ran Range f 
57% 8% 40% 41" 42, ro. SR Me: Ue ee ae HANGE ; Bange Since January 1 5 ge for Previous 
’ 57} , %e 411 ‘ , r 500 ar west 
vibe tos ape StS sss 428 300 Bee (Chas) & Oo fed Suan 0. dam 3. or #96 sha 
. 8 05 ¥, 7 tba 9,800 Co Ine___ 2Jun 9 re 
28) 24% 24y, 2 105% ; 57 \, , Phe} a tealial 15% Feb 24 
STOCK 117% 28% 28 «28%, 24% 24%, 106 106% 106% mo Ve 580 hos tare 8 sesame 1 37, May 14 62% Jan 2 35 Apr 16% Feb 
1 Z 2 0 el Y 
or 103 % 108% x117_ 117 an 28% 29 w + ag 24% FF 490 $6 on ia -50 33 " ro % 43% Feb 13 29% = - May 
. ED 134, /s *107% 1 16% 117 ae 29 1, 2 8,700 PB No: un 59 Ma x May 
4 13% @ 108 108 116% 1163, 9% 29% 1 hila Electric Co com_. o par x9812 May 28 Tr 20 51% Dec 16% 
28%, 29% 13% 13% 13 08 108 % 1081, 11742 117% »100 $1 preference ~-—No par 23% Jun 6 109 Feb 6 107 Dec 11 a 
’ p 14 Y, com____ i 7% Jan 

*94% 95% 28% 30% 20% 13% 13% 133. 108% 108% 700 4.4% preferred _-No par 26% Ja 27% Jan 2 24% Sep 
307 ; 95% 95Y 9% 30 28% 997, 14% 14 700 28 100 1157 n 3 29% Jan 21 27% Dee 30% May 
103%. Bs 31 31% ‘hw 951% “pate _ 291, 29% 9,100 Phila & eee 100 <a a 16 119 Mar 21 Pie Dec oan July 
*98 9834 103 103 aw os 31% 38% "94% 95 11, = Philco Corp & Tron----1 10% May se SS oe 23 ot hg May 

4 23 'e -- init 

2251 : oa ie er o101% 108% 16,400 Philip” a wi A...t eh Mey ie BETS sk oe Dee 19% Feb 

5% 26% é 97% 983 @ 102% hilip Morris & Co. 00 89 May2 20% Dec 47 

*82% 86 tig 26%, 26 8% *96% 98% 600 4% preferred ° a 26% May = 98% Mar 17 89 Dec 102 Jan 
61% 61% 82" 86 oaa% Ba 26 6.26 ” 3.60% series pref 103 Jul 43% Jan 18 = 33% Sep "a jen 
ae ae 00% 61% oa an ae 62627 100 Ph preferred 100 “87 Mar 29 =; son ie 112 Jun 

5% 36, 1544 13. @ 61% 6 4% 87 illips Jones Co ar 8 96% Dec 106 
“105 106 36037 15 *13 4 62 63 === 5% cum - ycearearmaned «4 21 Ya Aug 
ere ne ia. “an” ae 4 a ee: Fetneisem -=~100 81 de ae Feb 26 20% Oct 36 Jan 
“4, 11% — *108 105 110 36% 1.600 oenix Hosiery remand er 5012 Mar 15 84 Dec 89 
*92 «97 11% 115% == *108 ° *105 = 106% 600 Pillsbury Mills 12 63 July 11 49 Feb ov 
. 97 - 11% 115 i: ie *] . 10 Ine Jun 10 18 Feb 73% Jan 
be 23%4 23% or *95 97 8 11% 11% a ~~ seers oun preferred _____ No 38 30% Apr 28 37 Feb Z 16% Dec 41 Jan 
ax ii de By Boge BB. By a a SS os ore auaeT wee 3 Bes 
- *160_ 2 2 231 smieet Gee gar 10. Mas ie P 11 
$172 = 175 — 170 PB 21 *21% a 23% 23% . B. $5 conv A allan par 10 Mayié 13%Jan 18 123, Oct 136 a 
Fo 73 173 170 *] /8 21% 211 ’ Pitts Co __No par 13% Jan 18 7% y 
r footnote 17 60 16 V2 nsolidation 97 Jan Sep 
S see p= 5 1 8 2 400 Coal 6 102 15% Feb 
page 23. 7 *173 «176 a, Pittsburgh Forgings pat Ca—-3 18% ten 2 33% July = 2s .= Feb 
176 “30 Ft Wayne & Chic Ry____-10 17% May19 26% 1% ed 26 
30 7%. preferred c omnes “ai praca 26% Feb 10 x16% Dec — 
ay23 203 Jan 2 200 202 May 
Nov 210 Mar 
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Volume 166 Number 4611 
na 
LOW AND HIGH GALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Goan | 1946 
July 5 July 7 July 8 July 9 July 10 July 11 the Week EXCHANGE Lowest Highest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Spershare 8 per share 
37 37% 37 373% 37% 3734 37% 37% 3742 «38 7,700 Pitts Plate Glass Co 10 32% Apr 21 42% Feb 1 30 Sep 48% Jan 
8% 83% 8% 8% E% 832 8% 8% 8%, «85% 5,400 Pitts Screw & Bolt _......._No par 7 May 19 9% Feb 14 1% Dec 14 Jan 
10%, 105 10% 11% 10% 11% 10% 11% 114% 11% 5,200 Pittsburgh Steel Co... -No par 7Ve May 28 13 Feb 8 9% Oct 22% Feb 

*125 ea *125 aa *125 mi *125 ints #125 ions one 7% preferred class B.-~.. --100 114 Apr 22 130 Jun 12 103 Oct 141 Feb 
6742 67% 68 69 68% 68% 67% 69 69% 69% 330 5% preferred class A____-_.100 59% May 17 74 Mar 29 59 Nov 96% Jun 
75 75% 76% 79 £77 79 “77 79 *78 79 130 5%% ist ser conv pr pfd____100 67 Jan 13 79 July 8 6842 92 May 
13% 14% 13% 14% 13% 13% 14 14 14% 14% 1,400 Pittsburgh & West Va_........ 100 10% May 19 17% Feo 7 12% Oct 34% Jan 

*160 185 *160 185 *160 185 *160 175 *160 175 --. Pitts Young & Ash ped... 309 171 May15 200 Jan 23 = Nov 200 Nov 
255% 265% 25% 2612 255% 263% 26% 2656 26 262 7,600 Pittsten Co (The) 17% May 16 27% July 3 Oct 31% Jun 
11% 11% *11% 12 *11% 12 *11% 12 11% 11% 400 Plough Inc 3 10% Jun 5 14% Jan 28 12% Nov 22 July 
23% 24 2348 24% 23% 237% 244— 247% 24%4 25% 4,700 Piymvuuta Ol vo 5 21 Apr 19 25% July 11 Oct 29% Aug 

STOCK *20 22'%2 22 22 22% 22% 224% 22% 2234 22% 1,190 Pond Creek Pocahontas..........1 19% May 19 24 Feb 10 Sep 25 Oct 
EXCHANGE 14%, 14% 14%, 15% 15 15 i4% 14% 15 15 1,509 Poor & Co class B__.___. —-Nopar 11% May 17. 18% Feb 3 14¥% Oct 27% Feb 
CLOSED 11 11% 11% 11% 1l4%2 11% 115g 113% 11% 12% 10,700 Pressed Steel Car Co Inc........1 9 Mayi17 16 Feb 13 11% Nov 30 Feb 
39 39 39%2 39% *38 40% *3% 40% *38 3842 200 4% % preferred ser A__...____ 50 34 Mayl9 43 Feb 17 38 Dec 63% Feb 

63% 64% 6342 64 64% 647% 64% 65 65 653 9,600 Procter & Gamble _.--_....Nopar 57 May 20 65% Jan 11 53 Oct 71% Apr 

27% 31 295, 31% 2752 30% 2654 30% 3034 31% 52,500 Publicker Industries Inc. . 15% May 17 32% Jan 2 32 4#8€6Nov 67 May 

97 97 9642 98 97 97% "3642 97 9742 98 300 $4.75 cum preferred__.._._.No par 93% Jun 17 102% Feb 13 98% Dec 105% May 

36% 36% 36 3636 3542 357% 355¢ 36 X3558 35% 4,200 Public Service Co of Colorade___20 30% May 19 38% Jan 2 31 Sep 41 July 

23% 24% 23% 24% 2334 24 225%_ 24 235, 24 7,100 Pub Serv Corp of N J com__No par 21% Jan 16 25% Feb 21 17% Oct 30% Jun 

108% 108% 10842 108! 10844 108! 108% 108% 108% 109 1,200 $5 preferred Nopar 103% Apr 24 110 Mar 1 103 Sep 115% Jan 

115% 116! 116 11634 116% 117% 117 118% x117 118% 1,629 6% preferred 100 109% May1l4 119%Jan 31 108 Sep 126 6d 

127 127% 127% 128 *128% 1287 123% 128% 12742 128 770 7% preferred 100 117 May28 128%July 10 114% Aug 139% May 

145% 14534 14534 146 146 §=66146! 14534 146% 14642 146% £20 8% preferred 100 127 Jan 2 146% July 9 119% Jun 150 Jan 

111% 11154 111% 111% 111% 111% 11134 111% *111 111% 220 «©Pub Ser El & Gas pfd $5_--_-_Nopar 110% Jun 24 114%Feb 8 112 Nov 117% Feb 
56% 56% 56% 7s 565 5656 57% 5736 57 57e 3,800 Pullman Inc oO par 51% May 19 61% Feb 3 47% Sep 69% Jan 
26% 263% 26%, 2736 26% 27 261% 26% 265% 27 21,100 Pure Oil (The) ~.--..--. ——No par 21% May 19 27% July 8 19% 28% Ma 

108% 108% #108 103 #108 109 *108 109 *108 109 100 5% conv preferred __-.....100 106% Jun 2 109%Jani17 107 Oct 115% Jun 
29% 30 29% 31% 31% 31% 31 31% 31% 31% 1,300 Purity Bakeries Corp._.nnveper 25 May 19 36% Feb 30 «Sep % 

#21 21% 21% 21% 21% 21% 21% 21% 21% 21% 400 Quaker State Oil Ref Corp..____l# 20 Mari4 23% Jan 27 19% Feb 25% Aug 
8% 87% ..8% _9 8% 9. a 9 9% 24,209 Radio Corp of Amer_____.._Wo par 72 May 19 10% Feb 7 9 Nov 19 =6(Jan 
i7¥2 78 v7 79 1S 78% 77% 79 79 79 £00 $3.50 conv lst preferred___No par 70 Apr 15 80% Feb 4 76% Dec 96% Mar 
12% 13 12% 13% 12% 13% a¥%e 13% 13% 13% 15,790 WRadio-Keith-Orpheum -.........1 10% May 21 15% Jan 2 15% Oct 28% Apr 

103 103 *103 104% #10342 104% *103% 104% 104% 104% 30 Ralston Purina Co 3%% pfd_--100 102 May28 105% Mar12 100% Dec 112% Feb 
34% 34% 34% 34% 34 34 33 33 *334%2 34% “00 Raybestos Manhattan ...._.No par 28% May 19 41 Feb 10 49% Feb 
22% 22% 22 225% 22% 223% 21% 22% 22 23 7,100 Rayonier Inc 17% May 19 25% Jan 2 17% Sep 33. May 

36% 37 7 37 3642 36% *36% 36142 *36% 36% 300 $2 preferred 35 3542 Jun 9Q9 38% Feb 14 32% Nov 39 #€©Apr 
19% 20 19% 20 20 20 20 20 20 20% 1,500 Reading Company 50 16% May 17 21% Feb 10 16% Sep 33% Feb 

#4242 45 *44 45 *44 45 "44 45 *44 45 ines 4% non-cum ist preferred_._.50 41 Mar 3 4442 Jun 9 40 «Se 63% Jun 

*35 38 38 3842 *37 381 *37 3842 *3842 39 ais 4% non-cum 2nd preferred_-_50 34% May 22 38% July 8 36% Oct 46% Jan 
12% 13 13 13% 12% 13% 12% 13% 13 13% 1,300 Real Silk Hosiery 9% May 17 18% Feb 15 Nov 31 Apr 

*100 105 #100 105 *100 105 *100 105 *100 =105 pes Preferred 100 100% Apr 9 108% Mar 4 99 Sep 112% Feb 

133%, 14% 13% 14 13% 14% 14% 14% 144% 14% 3,300 Reeves Bros Inc 500 11 May 16 16% Feb 11 12% Dec 16% Oct 

103 105 106 110 110 «(112 108 112 109 110 210 Reis (Robt) & Co 1st pfd__.___ 100 85 May17 117% Mar 13 16% Sep 125% Jan 

24% 24% 24% 24% 24 24% *235%% 24% 23% 23% 700 Reliable Stores Corp__.__- --Nopar 20% May 21 29% Feb 13 26% Dec 45% Apr 
13% 13% 13 13 13 13 13% 13% 13% 13% 1,600 Reliance Manufacturing Co_._No par 115% May 28 17% Feb 8 14% Nov 27% May 

*73% 74 *73% 74 *7336 74 *73% 74 74 74 10 Conv pfd 342% series______.100 72 Jun 24 84% Feb 18 74 Dec 01 May 
34% 34% 34 3414 3352 34% 235 34% 34% 34% 5,900 Remington-Rand 1 24% May 19 40% Feb 8 32% Mar 50% Jun ~— 

*100 101% *100 101% #100 101% *100 101% *100 101% oni $4.50 preferred 25 100 May 9 102 Jan 2 100 Oct 105% 

30% 31 31 31% 31 31% su%s 30% 31 31 3,000 Mavis, 40¢ 4 24%2 Jan 13 31% July 8, 20 Oct 34% J 
5% 5% 5% 5% 5% 55% 54 5% 5% 6 13,590 Republic Aviation Corp... 1 4% May 19 9% Jan 7 1Ve Nov 24% Apr 
53%, 57% 5% 5% 5% 5% 5% 5% 5% 5% 6,400 Republic Pictures Oc 5 Mayl17 8% Feb 3 7 Dec 17% Feb 
12 12 1242 12% 12 12 12% 12% 124% 12% £00 $1 conv preferred ——— 10 11 Jun 30 155% Feb 4 13% Oct 21% Feb 
255% 26% 26 265% 26 26% <6%% 27% Hn 27% 63,800 Republic Steel Corp__.____ Opar 22% May 19 30% Feb 21 24% Oct 40% Feb 

*111% 112 111% 111% 11134 111% *1115_ 112% 11242 112% 200 6% conv prior pfd ser yamine,’ °4 110% Jan 3 113% May28 107% Oct 118 # Apr 

1938 19% 19%, 19% 19 1912 19 20 20 20% 5,900 Revere Copper & Brass___-~- No par 14 Mayi19 24% Feb 16 18 Sep 31% May 

107 107 #10642 108% 10742 107% 107% 107% 107% 107% 450 Ove% wreterred _.-___.._____100 103% My 28 110 Apr 7 Sep 110% Jan 
8 BY, 8% 83% 8% 8% 8 BY, 8 83, 27,600 +Rexall Drug Inc__--_-----__- 2.50 7 Mayi3 11% Feb 8 9% Oct 18% May 
22% 2234 22% 23 22 2234 22% 22% 223%, 24% 5,490 Reynolds Metals Co_-._ _. -No par 19% Jun 9 39 Jan 2 244%2 Sep 45% Jan 

102. 105 #103 105 105 105 10 106% *105 =106% 20 542% conv preferred__.._.___ 100 90 May27 124 Jan 28 105% Sep 1360 6=6Jan 
an. 39 12 12'2 11%, 12 12% 11% 12% 1,600 Reynolds Spring 9 Mayil9 16% Feb 7 12% Nov 28% Feb 
40% 41 40% 41 40% 41 40% 41% 41% 41% 7,100 Reynolds (R J) Tob class Boi0 36% Apr 14 44% Feb 4 36% Sep 46% Jun 
4534 45% *46 46% *46 46% *46% 46% *46%, 4642 10 Common 10 45 May 29 50 Feb 3 43 Feb 50% July 

#10134 10242 102% 102% 102 102 10234 102% *102% 102% 600 Preferred 3.60% series _...__ 100 100% Jun 26 104 Feb 6 100 Nov 108% Feb 

213%, 21% 21% 21% 21% 21% 21% 22 21% 22% 3,700 Rheem Mfg Co 1 19 Apr 14 25% Feb 3 19 Dec 38 4 =6Jun 
15% 15% 15% 16 1534 16% 15% 15% 15% 16% 4,100 Richfield Oil Corp ....-_.._No par 13% Jan 16 16% Feb 10 12% Oct 20% May 

*27%2 2812 *2742 29 *27'2 28 *27%2 28 28 28 100 Ritter Company —_.....____ No par 2342 May 16 31 Feb 3 25 Oct 
Ve Ye 7 TVs TV, 7% 7% 1% T%2 1% 3,700 Roan Antelope Copper Mines_____ 6% July 1 10% Mar 31 6% Oct 13% Feb 
22% 22% 22% 22% #22 223% 22 22 22 22% 1,200 Royal Typewriter 1 20 May 19 24% Mar 31 17 Oct 30% Jun 
52 53 53 53 Ye 53% 54%, 52% 54% 54 5612 2,400 Ruberoid Co (The) pupamanataice: | 4242 May 19 60 Jan 6 40% Sep 65 y 

*21% 21% 2142 22 22 22 *22 22% *22 22% 600 Ruppert, Jacob 18% May 19 26% Feb 21 21% Oct 34% Jan 

Low A AND wae SALE PRICES STOCKS Range for Previous 
Saturday Monday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1946 
July 5 July aly ad July 9 July 10 July 11 the Week EXCHANGE Lowest Highest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 peor share Shares Par 8 per share 8 per share Spershare 8 per share 

42% 431 43 45% 4442 455% 45 45% 46% 47 14,200 gst Joseph Lead 10 40 Jun 9 55% Jan 2 45 64 May 
73% 8M BY, B34 BY, 8% 8% 8% 8%, 9% 38,500 St L-San F Ry Cocom vtc---Nopar 5¥%May19 12%Jan 2 11% Dec 12% Deo 
28% 2874 2834 29% 2742 287% 23 28% 28% 29% 10,790 Pfd series A 5% -----_-----100 18 May19 32%Jan 2 30% Dec 33 - Dec 
912 9% 9% 9% 9% 10% 10% 11 10% 11% 63,400 ee Ee Eg ea 5 9% Jun 17 11% July 11 -- --- -- --- 

*944% 95 94% 9415 94% 94% *945_ 95 95 95 200 Ist pfd 4.40% series A___---- 100 93% Jun 16 96 Jun 30 --- —- _--- 
23% 23% 235% 233 23% 23% 225~ 24 23% 24% 5,200 Safeway Stores 5 20% May 19 24% Mar 3 22. Nov 34% May 

#113 (114 *113% 11414 *1134%2 114% 113% 113% *113% 114% £0 5% preferred, 100 x110% Jun 17 114% Mar 4 110% Sep 2116 Mar 
85% 87% 82 8% 842 8% 8% 8% 8% 9 2,900 Savage Arms Corp 5 7% Jun 3 11% Feb 8 9% Nov 18 Jan 

30% 32% 32-32% 31 32% 31% 31% 315% 32% 56,409  Schenley Distillers Corp---——-1. 75 23%May17 55%Jan 2 53 Nov 100 Aug 
45 45 45 45 *44%2 45 45 45 44% 45 €90 Scott Paper Co_____-___... Nopar 41%Mari4 49%Jan 7 (42. Oct 61_ July 

100 100% *99 100% 100 100 100 ~=100 *98% 100 80 $3.40 cum pfd ___________ Nopar 96%2May 1 100%Jan 4 100 Dec 110% Jun 

STOCK 10142 101'2 102 102 102% 102% *101% 102% *101% 102% 20 Bcovill Mfg Co. 3.65% cum pfd_100 96%Jan 3 102%July 9 95% 102% Nov 
EXCHANGE x15% 16 15% 16 15% 15% 16 16 155%, 155% 2,100 Scranton Elec Co (The)~ teaid 14% May 19 18% Jan 20 —_ -— - — 
CLOSED 92 92 *9242 95 *9242 95 *92% 95 *92%2 95 90 3.35% cum pfd 90 Jun 26 98% Mar 3 =, oom - — 

16% 17% 16% 17% 16% 17% 16% 17 17 17% 10,400 Seaboard Air Line vtc______Nopar 11%May19 24% Feb 13 17% Sep > oe 

*49'2 50 5 50% 49'2 4912 49% 49%, 49'%2 49% 1,300 5% preferred series A__..__.100 39% May 17 55 Feb 15 Sep 17% 

31% 31% 31% 31% 30 3042 30% 30% 30% 3142 1,700 Seaboard Oil Co of Del_ No por 23 Mar 8 31% July 11 2 Oct 39%. 
*64% 7 6% 6% 64% 6% “6%, 6% “6% 6% 200 Seagrave Corp wes 5% May 17 10% Feb 6% Nov 17% Feb 

39% 40 395% 40% 38% 40 29% 40% 40 40% 38,500 Sears Roebuck & Co________No > 30% May19 40%July1l 35% Nov 49% Apr 
12% 13 13% 13% 13% 13% 13% 13% 13% 13% 3,000 Seeger Refrigerator Co_____-__ 8 11%Mayl4 16%Feb 8 10% Nov 23% May 
10% 10% 10% 10% 10% 10% 10% 10% 10% 11 3,100  Seiberling Rubber Co 1 9% Jun 10 16% Feb 11 13% Nov 22% July 

12% 12% 12% 131 13133 13% 13% 13. 13% 4,000  ervel Inc common _--.__-.-1 10%May19 16% Feb 3 (12% Oc 24% Jan 

10842 108% *108% 1087 *108% 108%, *108 % 108% *108% 108% 50 $4.50 preferred ______ ---No_par 107 Mari2 110 Jan 7 1 113% May 

27-27% 27 «2 26% 26% 26% 265% 26% 2,490 Shamrock Oil & Gas 20% Apr15 27% July 1 17% Oct 32% Pod 

30 30% 30 931! 30% 31 20% 315% 31%, 32 4,500 Sharon Steel Corp __------ ao 25. May19 36 Feb18 i 23% Oct 40% 

22 22 22% 22% 22 22% 215% 21% 21% 22% 2,790 Sharpe & Dohme —No par 18 May 19 33% Jan 23 Jan % May 

18% 78% “77 79% = = “17 =" 18% “17 78% *00 $3.50 conv pref ser A----Nopar 75 Jun 3 82 Febi9 77 Jan See Ape 

1818 18% 18% 18% 18% 18 = 18 18 «18% 1,200 Shattuck (Frank G) _..Nopar 16 May16 21% Feb 18 17% Sep 

13 13 13 13 12% 12% *12% 13 12% 12% $00 Sheaffer (WA) Pen Co new--..-.1 12 Jun 20 22 Feb 10 --  --- =~. san 

2942 30% 30 30% 29% 30% 26% 31% 31% 32 14,500 wnell Union Oil 15 24%Mayig 32  Julyil 27% Feb % 

842 «Bl 8 Bi 8 812 C% 8% 8% 8% 6,799 Sheraton Corp of America___ 1 6% May 19 9% Feb 17 8. Deo =e oe 
4% 4% 4% 4% 5 5%, EV 5% 5% 5% 4,100 Silver King Coalition Mines______5 4 Apr 14 6% Feb 8 5% Oct 16% 

34% 3542 34% 35 34-34% 3435 3542 36% 5,509 Simmons Co “Nopar 27%May19 41 Jan 7 33, Nov e6% Jun 

4042 40% *40'%2 41% 40% 40% *40% 41% 41% 41% ae Simonds Saw & Steel _.____ Nopar 39 Apr 22 61 Feb 21 38% Jan 61 3 y 

16% 16% 16% 16} 16% 16} 16 16% 15% 16! 28,9 Sinclair Oil Corp —---——. Nope, 16 Maze | el seh a & o% Jun 

74% 75 7642 76% 75 75 74% 74% 75 76 1, 300 Skelly Oi 65 Mar 15 1642 July 8 54 — 37% Feb 

17% 17% 17% 18! 17% 18! 18% 185 1842 19! 3,200 Bloss-Sheffield Steel & Tron_30 15 May 20 20% Feb 13 14 Pp 

5151 5259 57 58 58 «60 60 60! 3,500 Smith (A O) Corp 19 38 = May20 60% July 11 os Bane 

35 35% 35% 36% 35% 36 25% 36% 36%, 36% 5,160 mith (A) & Sons Carpet Co...20  29%2 May 19 39 Jan 23 35% Nov 108 July 

*101 102 *100%2 152 *100% 102 *100¥% 101% 109% 101 110 3% % cum preferred -_.._.. -100 98 Apr 2 102% Jun 30 48 May 

25%4 24 2372 26% 26% 261% £656, 27% 28 28 2,009 Smith & Corona Typewriter_No par 24% July 1 35% Jan 6 29% rio 16% Jun 
1612 16% 165%, 1634 16% 1634 133, 16% 16% 17 39,009  Bocony Vacuum Oil Co Inc_.18 13%Mari14 17 Julyil 13% oon 8% May 
4% 45% 41, 45% 4142 45% 4% 4% 45%, 47% 7,709 South Am Gold & Platinum......1 3% May 20 5% Feb 8 4% De 9 Nov 
634 634 6% 7%, 6% 6%, q 7 vi 7% 1,300 South Carolina E&G Co_----7.50 6% Jun 12 8% Jan 9 enn Dec 63 Nov 

*51 523% 52% 52% *51 53 51883 *51 ~ 53 100 5% preferred 51% Jan 24 54% Apr 9 SOs! Dec 22% Deo 

*16142 16% 164% 16% 16% 16% 16% 163 16% 17 3,000 Southeastern Greyhound or 14% May 28 22% Jan 7 48% Sep 59% Feb 

41% 42 421, 4242 42 42% <2 42% 42% 43% 2,709 South Porto Rico Sugar_....vopar 37% May 19 56 Jan 18 67 Dec 193 May 

*157 61.60 159 159 *157 160 *158 160 #15854 160 10 8% preferred _________ 100 154 Mayi9 170%Jan 9 a Sep 39% July 

32% 321 32% 321% 32%, 32% 22% 325 325%, 3334 4,300 Southern California Edison___._25 30% Apr 25 34% Jan 7 ey Jan 33% Msy 

23 +23 2234 23% 22% 23 2234 2234 225% 22% 4,109 Southern Natural Gas Co..--_.7.50 x22% July i 28% Frb 38% Oct 7 Jun 
423%, 44% 44% 45 43 443, 433% 443% 44 45% 27.200 Southern Pacific Co___._.._ No par 34% Apr 19 47% Feb 8 











For footn’ses see page 23. 
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Citeenen cia LOW AND HIGH SALE PRICES 
onday Tuesday Wednesd . 
July 5 July 7 July 8 ad Thursday Frida 8 STOCKS 
y July 9 July 1 y ales for NEW YO . 
8 per share 8 per sh uly 10 July 11 the Week a SSOCe 
share $ per share 8 per share t ee EXCHANGE Range Since January 1 Range for Previous 
36 73 an e per share 8 per share y y 
*67 —s 4 39 36% 38% 37 38 2: pr vpeiend Pa page Highest Le -aedeees 
«ae 69 69% *68% 69%2 . = 37% 39% 123,709 Southern Railway A $ per share $ per share —_— Highest 
18% 18% pi 17% *76¥2 79 “164% 1 a 4 400 5% non-cum Ome ments 4 28 May 19 50% Jan 2 Spershare & per share 
& Ve s 18% 18% 18! 16%2 7 100 Mobile & Ohio stk tr ctfs____ 5734 May 33 «Be 
5 4 4 7 2 2 18 187 \y - pete Ohio stk tr a ay 19 77 P 65 Jun 
ms : @ 4 5% 5% 5% bi“ 8% — 18% 1,200 Spalding (A G) & Bros ita. 782 Jun 13 80 pt Bs ast Oct 90% Jun 
*75 80 en ae 9 9 9% 9% 95% t Sparks Withington ~-_____-- No par oe May 17 20% Feb 4 Oct 96 Feb 
56% 56! 567 ra 75 85 78 85 #75 85 = £2 | SCS P 1 4% May 19 7% Feb 8 16% Nov 30% Apr 
19% 20% 19% 20% a 56% 57% 5742 58 1.796 $5.50 preferred _________No par 2 May 19 14% Jan 7 5% Oct 13% Jan 
"i @ 20% 19% 19% 1‘ 2 .796 Spencer K p 76 «Jun 27 11% Nov 
12% 13% 13. 13% 12% 13! 2% 13% a. i * er de eee oe me He - ag ae i 108 July 
2 4 2: 1 1 2 1/ cod | Se eee » 2 
ee. See 60 80 80. 2 — a a? = 14,100 Spiegel Inc Tinta <P esine eanstinuiie cr aes. oa) | ae oe so Des 
ove 6aS 16%4 17% 17 17% 167 73 : p- 21 Cony $4.50 preferred...._No pa 2 8 May ,—- 18% Dec 
37% 373 73 Hae 4 e 17% 17% 17) - 0 preferred N y19 17% Feb 40% Jan 
STOCK siti 112% . °111% Bt re “360 37% 36 36% $353, 37. 5,700 Square D Co_-_____________ Opar 71%May20 90% Feb : 2 39% Apr 
EXCHANGE 29 29% 2944 2934 111% 111% 9 *111% 112% = *110% 112 200 Squibb (ER) & Sons common_.--1 43% May19 18% Feb 5 15% Sep 249% Abr 
CLOSED #98 083 Ro ame As; 29%% 29% 203, 29% 291 293 z 20 $4 preferred __- ye 32 May 12 45% J 15% Sep 24% Apr 
=! oe 98 98% “98 98% °98 98% on tate 7,400. Standard Brands < een par 10912 Jan 16 112% Feb Pi 33% Feb 55 May 
*104 105 P 20% 27 5 25%, 27%8 16% 27% 265 2 er $3.50 cum preferred — Oo par 2642 Jun 3 37¥ 1 10742 Oct 116 Mar 
ae ee - t 108s 105%. © 108.1062 Oe re es, alle nel lolie Jan 13 -B8%4 Dee —«9BYa_ Dee 
4 ee 118 118% 118 v1 v0 $6 prior f it ar 1742 May 16 4 Dec 99 Y% 
615% 62% 61% 61% 60% - 118 118 119! 33 ior preferred________ No } 36% Jan 2 5 4 Dec 
q ; , } 312 60 ¥ 1 py 78 3,309 $7 prior 0 par 81 Mayi17 20% Oct 60% 
415% 42 41%, 42 411 4 4 4 61% 61 62) 1° pm preierred Pees N ’ ‘ 114% Feb 18 May 
> - 1 2 412 413 5 ‘ 2,200 Standard Oil ; += RO Or 89 May17 70 Oct 135% 
16% 77% sae 773% a os” s 41% 41% 42% 18 300 s il of Calif_____ No y 125 Feb 19 2 Apr 
Ras a é i , 765 rnd tandard Oil of -NO par 50% Mar 11 > 78 Oct 149% A 
26% 27 26% 27 263, 273 16 16% 1642 77 22.709 Stand il of Indiana______ 25 37? 62% July11 42% Feb Bo 
103% 103% 1034 103% °103% 27% 56% 27% 272 277 1 poo ndard Oil of New Jersey ~—ae 14 May 19 42% July 11 e Fe 59% Aug 
Bae 1 2 % 105 ©1023 y . hi, 1,400 Standard Oil of Ohio___.______ 25 63 Mari17 ~~ 773 37. Feb 49% M 
13% 13% 13% 13% 134% 3% 104% 103% 103% 296 of Ohio____-- a2 4 77% July 2 %, 4 May 
é 133 133 \ ; . 390 3%% pref eae ital 10 23% Jan J 61% Nov 18% M 
#44 44% 44%, 44% oan” 4 13% 14% 14% 14% 6.400 preferred series A_____ 100 ies 3 29. Jan 28 205) 4 May 
Bt, 2 42 Ja igs enti of 7+ A +4 *434%2 45 200 at cer one Te 1 ‘to% May 13 str Fee ik 10034 Dee 108 an 
» 16 16 161% 16 1 , 6 4 *41% 421% “a0 St ERNE 50 41! @ Feb 11 11 Oct 2 
40% 41% 41 41! 40% 41 15% 16% 16% 16! 60: arrett Co (The) L § ______N sJun 3 49 Feb 7 4 > = 
“ 2 4 41 £01 4 1,609 Sterchi Br --NO par 37 May P 37% Nov 56 
#103 104 #102 104 102. kOe 41 40% 41! an os Stores Inc__ : ay 17 43% Mar 3 Jun 
i #102 104 162 6 2 3300 Sterling Drug Inc common......~ 1 12 May2 37 Sep 53% 
63 , ‘ = ; 1 £105 ug Inc ¢ y 20 . Jun 
ie fg 16% 16% 16% 16% 1€% 18%, > Fhe? === 32% preferred, sore 5 x*35%4 May 13 19 a= § 16% Oct 26% Aug 
@ 18% 17% 17% 17% 173  &. 4 16% 16% 3300  Stewart-Warner Corp _......__ i00 102 Mz Jan 2 4142 Jan 63 
19% 19% 19% 20% #197 203% 17% 18 18 18? 3,600 Stokley-V arner Corp _--_--_-___ 5 131 pl s6 104% Mar 5 102% Oct 109 ¥ may 
8 38 20 20% 19% 1934 602 5% y-Van Camp Inc________ 1 aaae ay 17 19% Feb 7 13% Oct ? 2 Aug 
14 14% 14¥%e 14% ae ee % prior preferred __________20 tes May 19 24% Jan 4 20% Dee en ed 
19% 20% 19% 20% 1934 ; 1, 14% 15 14% 15% 5.500 ; Jun 3 21% Jan 3 -— o- [_— 
12% 12% 125, 1234 aaa aoe 19%4 20% 20% 20% 23'600 one Webster ____ No par 101% M ” a Feb 
< ‘ ‘ ph ae 0.0U% udebaker Corp (The). __ © 
ge + *104 107 £104 107% eater Pkg ne 12% 3,300 Sun Ghemical Gam a ase Se 1 16 ” See 19 ae tang 3 14% Oct 23% Apr 
122 mt Gl P 58 58% 58 58 68 58 ao 107 $4.50 series A Pui ata yescei9 1 10% May 19 a eb 11 18% Oct 38% July 
70% 122 119 122 #121 122 122 123 57 Ve 572 €69 Sun Oil Co preferred___No par 106 yo 18 Pt Feb 3 12% Nov 24% May 
394% bt som «610 19% 10% 10% 103 ee te 180 Class A pid (442% cum)_ Nopar 51 May 26 7544 7 17 103% Sep 110 May 
9. 95, afr 10% —* 40"2 40% 41 . 41 . ant 32,499 Sunray Oil Corp » lr eae 22 118 Jan 10 123 "ie 10 117" in —- oo 
19% 192 19% Cc a 102 11% 10%2 11 10%; 11% 3,100 Sunshine Biscuits Ine ac ee 7% Jan 1l 1032 July 1 34 pr 124% Aug 
124 124 125 “ P-. 6 19% 19% 19% 19% 195 ‘aie 18,200 Sunshine Mining Co — 32% May 27 45% Jan 2 aut = 14 May 
) } 123 124 t 76 18 3,999 Superh A tpn anc an eon eri Oc 855 May v4 Sep 56% Au 
> 19 17. «17% 7 ” 124 127 127. 127 perheater Co (The) « May 19 135, Mar 6 3 sd 
4 17 173 173 5 LZ 900 Superi owe LS) o-<e-= No par 17% May “8 10% Oct 24 $£=Apr 
41% 41% #40 ¥, 41% 6 17% 17% 175% 177 4.500 perior Oil of Calif 2 @ May 20 23%4 Feb 17 ¥, 
3) ; 64 ; : ; och relly i .-..-<glgmaiinaelr aaa tictiass 5 101% Jz » 17% Oct 35% Ma 
16% 17% 1734 1784 40 4142 395% 40% “au 4 sy s) Superior Steel Corp Yz2 Jan 13 127 Julvill y 
1 *17.—«173 2 40% at Ee 50 13 May be’ 102 Oct 160 May 
33 33% 33 34 . 2 4 17 1742 17% 173 A erland Paper Co 2 ay 19 24% Feb 7 1972 N 
j ; 342 p 100 Sweets Co of Amer (The) ....4.16 10 36 May ' Ya Nov 23 Dec 
254 25% 25%, 25% = 2 842 34% 321, 34% 5.594 eets Co of Amer (The) --_-4.16% ay19 47 Mar 5 38 Jan 
22% 23% 2314 237, 25 % 25 25 241, 243%, 5.599 Swift & Co_______ PEK ~ 14% Jan 2 19 Apr 1 13% 55% Apr 
‘ 93 5 : 4.3 ee 395 4 3% Se 
100 100 B, wi arc B+: = 8 23 235% 234, 237, ; yrs a— International Ltd______-- 25 a Jun 9 37% Jan 28 31 ° Sep 41% ~4 
6% 7% TY Ye oe ee ae oe ae eae ee SB peer 36% Jan 
d V4 1% 7% 1% T% 6,300 Gentian Gould's oan ------ No par 971% jun 25 104% Ma 11 101" ond pT tne 
TOP son nminmed 1 5 > ya MAE Nov 109% Au 
11% 11% ainda oer % 7% Nov 16% Jan 
i Ye 11% 11% ®11%; T 
*5% 6% #534 63; a 2 12 12 12 #113, 1 
: y 53 6% ; re 4 12% 400 Tal 
16% 16% 16% 163, os Bip 6 6% *6 63 alcott Inc (James) 
64 6454 64% 643, 16 oy 16% 16% 16% 16% 1634 —ry Telautograph Corp 68h hin oe, 9 10 May 16 14 Feb 17 11% 
14% 15} 3 ad 63% 64% 63% oat ‘ 2000 Seuaaes Gee 5 37, Mz 4 Jan 19% May 
i ise tae See Ma My Tay 00 Femss Be (the) 2 3 isteMer20 Mere 7 14% Sep Ba 
32% 33% 25 1/, 4 : %e £3 53 ; ae 5cO0 Texas Gul manana = ---- == 555@ Mar 14 haat str 4 4 Jun 
2714 27% rs 33 31% 32% 31% 33% 63% 53% 2,609 Texas ane ype sor ----------- 1 10% Jan 13 7, — 1 52. Feb 68% Aug 
shia” 80% a7 Ly 28% 27 275% 263, 74, Pg , 28,100 Texas Pacific / og Se geleaide par 4652 May 27 5376 Suly B an — 18 July 
17 17% 16% 17% = “47 = 49 a: 1,300 ‘Texas Pacific Land Trust _---__ 10 21% Jani3 34 July 7 oo 60% Jun 
y 16% 16% 5 50 1000 T ic Land Trust __--__ 1 3 34 July 1 21 Oct 32% J 
54 54% 54 541, Pg 4 1654 16% 1€% 17! ’ exas & Pacific Ry C - 15%4 Jan 16 285% July e Jun 
; Y, ; ‘ ) a. = e July 8 14% Oct 2 
15-164 *15. 16% he 54% “bale 55% 6514 551% 1090 Thatcher Glass Mfg Co_.__.._. 100 41 Jan 13 583 64 May 
? 2 | + » 551 ’ ss Mfg Co__ > 4 Feb 18 35 Se 
113 11% , 2 15 1642 *15 1 4 Bis 170 $2.40 conv pfd ____.._.Nova 5 135% May 19 > Fe Dp 65 May 
ae. pil ys 11, 11% 11% 11% rte 16 16 ‘oo: ie ap sony "paceman No par 521, preee . bs Beg 7 13% Sep 18 Sep 
9% 10 91%, 91, ee 5355 mo? a 1,400  Thermoid Co common___-—- Nopar 12 May19 17% Feb 13 13 Sep ete aes 
19% 19% 193, <2 9% 9% #91, 93 is . 10 $2% div n.--------~— 1 95% May 19 137 ep 30% May 
13% 13% olnae 19% 193%, 20 19% 20% 9% 9% 1,909 Third Ave conv preferred______- 50 49% May 17 pany he 13 10 Sep 17% Feb 
4434 44% 4a% ao *13% 13% 13% 1345 7 2 20% 2000 ‘Sienna’ Ieteat, P gg Corp_No par 63, May 10 ryt a * e. Oct 70. Feb 
99%, 99% “99. 100 - oy Pe 45%. 46 £45 Vy sat ¢ aaa Thompson (J R) iene 16% Jan 4 2154 Feb 21 16 Des Fett _ 
5 5% 5% 5% “ti *100 101 #101. 1 90 Thompson P mr geste = age 2% May 23 1634 F 4 Nov 
is f 01 = roducts com__-__N , 4 Feb 11 14% Oct 2 
*28% 30 29%, 2914 5% 5% 5 5 5 51 50 4% preferred ----Nopar 38 May 19 5914 Jan 30 381, 1% May 
, 3 i‘ sony ‘ -,. . a 844 Oct 69% 
21% 21% 21% 211; 26% 30 *28%2 30 291), eh 1,990 Thompson-Starrett Co_____-_No 400 $8 May 21 106 Mari10 102 Jun 
*105 105% v4 1031, 21% 21% $1 -Q1Y, os 400 $3.5 Co------ Nopar = 3%4 May 17 Y, , Oct 112% Jun 
ey ee ae Tae 105% 10674 105% 105% RB 2, 11,9009 Tide Water Associated Gil. 1018 May 19 S08 Feu i 32” Oct =" 
46 ae Y 5, 5 t a 72 (96. as ae > 9 Wer oF an 
124 asa oe 46% 4744 bie ro tin 18% 18% 4.200 $3.75 preferred —---_-___- No par tot — 23% July 1 17% Nov 24% A 
ig i6t 12% 12% 12% 12% OS Pt 47% 47% S500 - Saale leelioe Gearing” S Bs ieny-10 108% Feb 24 $99%2 Nov 112 Feb 
3 Ya 16 17% “e417 2 2 12% 13 "ae mken Roller Bearing ___-_No pc ve May 16 21% Feb 4 16% O 
Bete Bh. ae Se eee eaisg ———-Wopar WOinMar is REF ad Mi Ost ga ee 
8 Vg 6% TY, 4 ‘ ; 17 - = anscont’l & West Ai a aa 2 ay 1542 Jan 3 13% Oct 
108 108 re 6% 7% 67 7 i! 600 Transue ‘i r inc_______ 5 13% May 17 4/, fe UC 21% May 
18 18 oss “se 108 Ye 108% 198 108% saat Ps, 20,700 Feltomtinental Cee St'l.._Nopar 14 May 13 0% Feb 3 ig Dec 33% Feb 
0% 31544 , ‘ 18 1 % 108% |§ = 0 — $6 preferred ----_---_--_No pa 514 May 3 e 
3914 3914 eae ae, 30% 31% 305% 31% tes Si 1,900 py on errs Nopar 101 “jun "2 11212 Feb 29 mo aos 8% Jan 
103% 105% Fl «ge a a 395, 29% 16,500 20th Cen Fox Film Gai mae Zit, Feb 20 16 Sep 22% May 
:. 9 9% ‘ tee 104 #103 104 , $1.50 preferred wars s-4 34May19 38%Jan 6 37% ay 
43% 43% "42434 ie ay ay 9 9 if ore ee ee ws tee ie ae% Nov 70" May 
13 13 13% 13 13 % #123, 41% 41 41 "120 ry 3 City Rapid Transit____No par Li ao: 6 104 Jun 27 102% Dec 106% peed 
v4 (13 13-13% 1,700 conv prior pfd ___ rv 7 ¥2 May 13 16 Feb 11 115% Oct 24 =«(OA | 
Twig Geach Co._...________.. : 38%2 May 19 51% Feb 18 43% Dec 71% Apr 
Satard LOW AND HIGH SALE Si: Mayia9 «15% Mar § 11% Nov 26% Jan 
July me tes Tuesday Png Se 4 Th ™ 
uly 7 July 8 7 ursdey Frida s 
8 per share 8 “ July 9 Jul y Sales for TOCKS 
per share 8 per sh re July 11 NEW YORK S 
are the Wee TOCK Range for Pre 
; 8 per shere 8 per share Ps aie Pht EXCHANGE Penee Since semen? 2 ad Year 194 wee 
12% 125; 5, “ Par —- Highest 
55% 55% 38%, sate 122 12% *12% 12% 12% 12%, U orm cor mon Spershare & per share 
BY 11% 11% 11% ae Ha we 55% 56 shee ee eon, (om) ig 
‘ 2% 32 323; 4 Ye 11% 12 121, , naerwooa Corp’... Nope 234 Jun 9 13% Jun 20 
108% 109 18 32324 3 y R 8 700 Pp _-.----~---- No , - re —- =< =. ao 
yt 2 — 108% 109 10834 1085¢ sana 33% 32% 3354 12.900 Union Asbestos Ruber Co______ or 43 "2 May 19 5842 Feb 7 49 Sep 80% Ma 
STOCK #1039; 11444 11414 “114.11 62 108% 108% 11034 Union Bag & Paper --5 9% May 17 15% Jan 25 12 Nov 2 4 
EXCHANGE $103% 106, 103% 106 1 = 114% 114% 114%, 114%, —— Union Carbide & Carb______ weer | Ss mye 34% Feb 17 423 Jan > a 
CLOSED i ca eo, Oe 103 Ve rita a 103% 106 E wcadiee a = pid $4.50 ser Wo rad en 1 110%, July11 88 Sep 125 poe 
1371 138 = 3% 25% 22 223, 22 ~ 2 3% 10334 on re 3.70 series_____ No is an 115 Mar 31 111 Jun 115% Jan 
b 37 138% . 1997 22 21% 2 . Preferred $3.5 ; par 104%4May14 105%Jun 11 106 
*107% 10812 1077 2 13612 1375 135% 1 6 22 4,509 Uni : 50 series_.__.No par 1 v4 oun Feb 111 Oct 
1 1077. ety Hp (135% 137 13634 137! nion Oil of Californi P 99% Feb 14 104 Jun 6 96 Dec 
18% 193 tae $39, 3394 33% 33% 109 109 a on CUS A ES 30% Nov | 29 May 
105% 1057, 19 - 19% 1934 2036 os Ve 334 33% 34 1.500 ware non-cum preferred______ ane 120 Apri15 138%July 3 110 Oct 168% Feb 
29° «201, 105% 105% 105% 107% *104% ane 1942 20 secs Sn aon ia ner 105 Jan 3 111 Feb 26 102% Oct 120% Mar 
aera meee ee ee Oe, Mt aes tr eet ¢ 8 Maval geure ig ge a ae 
ake 12°72 2 111% 112% ' 8 225% dl ‘ preferred ________10 3 @ Apr 5 164% Nov 
20% 20% 2042 20% 20 oo yO Pg 112% 112% mer —e Air Lines Inc__________ mt 103% Jan 16 109 Mar27 101 Dec 119" Jan 
Kt 7 Lig l, 21 21 72 Ye Cum prefer ee ee an 6 28 Apr 2 1 N 
oa = 31% 32 311%, 315; , 1,400 United Biscuit Co coe - eas aie 10714 Mar 10 120% Apr 1 valigg in a oe 
5 | 5Y 27% 27% #2794 BY, iat. one 3282 dit ei = jaf  Ratares Amst ol —- --- 
a gk gle S40 5te 58a Bla 8M, 400 | United Carbon Co. new---...No par 28% Jun 10 32% tia. 
33, ies ; 8 £60 60! pa 4 5 /g 536 11,40 i “we gst Corp...... /2 un 212 July 2 ny one a aoe 
43%, 4046 32 3% 3% 3% ae *59%e 60%4 220 733.50 Cigar-Whelan Stores--36¢ 414’ May 16 3 me Sao 40 May 
#7 TY, 48% 48% 4812 433 v2 3% 35% 3% 193 3.50 conv. preferred________ 4% May 16 844 Feb 8 6% Oct 17 
742 1, I 2 $%%4 485, 49 “ 9,809 Wnited Corp camman =~ 100 551 Y, Apr 
79 79 90 2 “a V2 £7 Vs 8 eT M4 3 48% 49 4.590 $3 » Fann lle eam : 1 co aoe Le 3 Jan 10 78 Dec 89 Sep 
, P * 4 “ TV>o 71, ake | 2 Se eR 29 > May 4} 4 , 
a7 3746 13% 13% 13% 132 ‘eo a “80. 82 — een a ea . 48% yan 24 S344 Mar 7 “a Oct est, dae 
52te 53 2. 39 38. 38% one 14 13% 14% 3.100 ent. dciteiiigilnendeennditll 6% May 28 = 10% Feb 10 8% Dec 16% Aug 
23 23% om 4 53% 5234 53 523, 39 #38 39 509 United Electric Coal Cos_______ 5 18 "2 May 22 95 Jan 2 7142 Mar 105% Aug 
16% 1624 oe 33% 23-2314 25% caat 53% 54 10.300: United seneerang & Fdy__._._. - pe “soe 7 =. Feb 13 12% Nov 21% Feb 
*106% 108 8 78 16 5 re 4 3 23% 9 - “i CR Pt sf Yo Jan 2 41%, Dec 6 
14% rp br *106%2 10812 #1063, on 8 me, 16% 165% 17% al'aen app Gas Improvement an tte 44% Jan 14 54 July 11 41% Oct +m he 
19% 20 145, 14% 14 141 v4 109 #10634 109 ted Merch & Mfrs Inc com_._1 202 Jun 9 24% Jan 6 18% Oct 30% Apr 
; 195, 202 ‘ /4 14 14 143; 3/, siete 5% preferred ----1 12% May 17 914 F Y, Pp 
10442 10412 #10 ‘8 195, 19% 193, ue @ 14% 1,'(00 Gated Sansa. 100 1041 s 1944 Feb 17 12% Oct 22 Aug 
1635 16% .. “3 *105 106 108 108" 20% 21% 1,100. United Paperboard —_--—--———__ se ne 12 104% Oct 110 Jan 
10414 106 165, 17 163% 17 a 106 105% 105% a0 & Foreign Secur_______No p 12 Jan 16 191% Feb 21 9% Sep 15% July 
*187 (190 oe tae 105% 106 1 ie 5 ee 128 «WE a, 15% May19 21%Feb13 (15% Oct 32% May 
18% 18% °F, 190 *187 190 *187 105 104 105 1600 WU  *: Sees Nowar 102 May 28 106 Jan 28 101 Nov 109% July 
“80 83 ee 3% 18% 18% 190 187 189 S Gypsum Co___---- per 12% May19 «184 Feb 3 3S Ee 29% Feb 
50. «688 8% 1% eS 18 18% ee EoreerenswnaD | 2. aan 107% Feb 11 93 Sep 132 May 
83 *80 0 B3 300 0 § Hoffman Mach Corp_———-__5 187% July 3 196¥%4 Mar 29 187% Deo 205 Sep 
a% preferred _..__..______ 100 = po 3 33% Jan 6 26 Feb 47% Apr 
poet un 04 Feb 15 90 Sep 98% Aug 











Por footnotes see page 23. 




























































































; CHRONICLE (175) 23 
ber 4611 THE COMMERCIAL & FINANUTAL 
166 Number t 
— NEW YORK STOCK RECORD | 
Range for Previous 
STOCKS Year 1946 
Range Since January 1 
LOW AND HIGH SALE PRICES neehe Friday Sales for wate bi saoes iaennk Highest Lowest 
debian Mon@ay Tuesday bat July 10 July 11 the Week Par Spershare $pershare & per share ‘= ae 
aturda 7 July 8 Shares 1 37% Nov 6 ay 
ag: Pe $ per share pi ha pave geri ie hoe ee Se eee 6% sep pele 
$ per share ts : % 485 4¢%2 48% ore 1,900 U 8 Leather Co___-__.____N. 5% Jun 23 25. Sep 44 Jan 
*47%2 49 48% 48% 2 Ya -6% 6% 7 anon 250 Partic & conv cl A.._____No per —P oa -2 ytd cael 13% Jan 25% Aug 
7 7 : ie 35 34% 35% “341% 35 : 35% 211, 8,160 U 8 Lines Co 7. 91% Jan 7 10 Apr 10 9 Dec 11% July 
"oe tan 20%, 21% 2034 21% 20%2 21 Ye pit, BE Sa ow gy 2 Preferred —-—-—---—--—- 20 35 May19 44% Feb 5 35 Nov 60% May 
207% . : 1 *9%, 9% *9%2 a i F % 2,600 U 8 Pipe 3 oF - Spemmnango ommend 49% May 24 73 Feb 19 59 Sep 
*9% 10 92 10) 4 £934 40% 40% 40% 500 U 8 Playing Card Co___________ 10 y 36% Dec 39% Dec 
4% 40% oe eae 53% s4%u *33 $8 - ee 3.490 U 8 Plywood Corp...---~~~~~~~ ia tea. wae 100. Sep 106 Oct 
54 54 5¢% aa 30% 30% 303%, 31 31% a "300 3%4% cum pfd series A... +4 4034 Jun 5 60% Feb 11 48% Nov 80 Apr 
3042 30% = 4 a 2 *100% 101% *101 101% *101 | “shin 9,200 U 8S Rubber Co________ ; eer age 1 4 142% Jun 16 165 Feb 11 144 Nov 187 Feb 
“10034 MD” 8% 4% 47'2 46% = ae: ee 200 a non-cum ist preieit ----50 38%May17 51 Feb 27 40% Oct S4% Feb 
48% ‘ Ve *149 152 “150 (15! - Y, 3,460 U S Smelting Ref & Min_--_____ 68 May19 81 Feb 28 x72 p 
149 150 *148%4 15042 463 473%4 47% 50 49% 50% "460 Preferreg =.._-------_-......--- 50 615% May 19 719% Feb 8 65% Oct 97% Feb 
46%, 463% 46% 47 he Fs 73 74 *74Y_ 74 . U S Steel Corp common___No par 73 May Mar27 142 Dee Feb 
: °7 74 73% 73% ( ; 12% 15 62,400 100 140 Mayl19 150 r 
4 7 72 73% 7 705% 72% Be aN 2 ¥ 1.300 Preferred: - -~ 19% Apr 29 23 Feb 19 20% Nov 29% Jan 
o% 70% ." 142% 142% 143. 143 143%4 144% 1,800 8S Tobacco Co strat ~ 44% Ma b21 47 Nov 55% Jun 
, 2 48% Fe 
14344 144 143° 143 pa 19% 20 20,20 was 7% non-cum preferred _______ 25 4 . %% Avr 1 4% Sep 9% Jan 
STOCK 4: Ee am re ~ tga PRD = “45% 47. i + 4,200 United Stockyards none Ba pias Ss inis geen Seon ae Apr 
SROANGR 248% 47 6 6% 6% 6% SP Sse 9% 10 ‘Oe Ses aten lain —-.-.--Eeger (300. aan ay. ieee on Be july 
CLOSED > ak 9%, -93 9% 9% oa - an = 110 a0 att Inc_____ 2 7% May20 10% Jan 3 e 
9'2 9% ’ * #104” 110 "104 110 eet 3,730 United Wall Paper Inc_.-_--__- 50 (44 Jun 26 52 Febi? 41 — 
*104 i110 "104 110 8% 8% &% 8% 8% 6% ‘ 4% cum conv pid 1 16 May 17 22 Feb 7 18% Des + Feb 
8% 8% 84 8% +, 71 45% 47% *45%2 48% 700 Universal-Cyclops Steel Corp_____ 11% Feb 10 8 Dec 22 «Apr 
4 2 48 4542 472 ; 3 18) 10 tories Inc_______ 1 4% May 20 4 
M9 Fe Tike wit 17% 17% 17% 1% wi bm Sie 1,809 hn emer a Nopar 7944 May 17 2 Jan : a bad ee ~~ | 
. ; 5 . 1 a 
igh g1'2 91's ‘9193 ora. 174 418% 90 anu tne tote. sheet Senne 25, Nov 49% en 
wet 23% a ae : 174 176 = 2% x24% 24% 3,008 Sab ainmianee rp eenernereers 100 79 Mayi6 91% Feb 13 17%, Deo 
= ie 1 a2 $182 81, 81% g 
*81 82 *81 | 
V a enna 
Y May 17 22 Feb 7 17% Nov i 
Vanadium cor of Amt....--N0 Sor 13% 18% Feb 15 15% Oct 25% Apr 
Wis | Kom ¥, 18% 19 nase rman Co 14% May 21 . 58% Apr | 
ae 17% 17% 17% 18% 17%. 19 em ‘ie a +4 30% May17 41° Feb 13 35 Nov oe oun 
16 vA 15% 15% 15% 8 y, 1,100 Van 121% May 19 20% Jan 2 15% Sep 
HD OR Me BEE HE Re HE Ee HN Ectetaneey merck RMN Sunes My Be Sui ave 
1 341 4 4 3 177 x16%4 ; ny ick Chemic: 4 : 1 Oct 
noaae 173 17% 17 ¥2 2 Sig 17% ae 33% 3354° 33% ies ee Shreve-& Pac Ry__.____- 100 — bo ha ah bo oi ew 115 Feb 
*33 34 33% re 4 *86 91 86 90 ae oo aie 5% non-cum preferred_______ mr | + May 19 ~~ tn 36% Sep 53 | May 
"8591 > a +85 «95 8595 ei 1 Oe . ean ae ae eee. me |} Seo 
° 93 = } Ye 47 3%% cum preferred ___-____ H 5% Dec Ve 
a 46 463 4634 . 46% 47 “ St 103 _ *101 103 300 Va-Carolina Chemical ....__No par 5% May 4 ore = s 63 Sep 99% July 
*102 104% *102 104 Sec, at Te 1% 14 a — 6% div partic prefered_.____ reed a — 4 a _ See 5 117% Be 123% Apr 
*6%  1'e Bi 7 Va 8484 _ 85 60 Va El & Pow $5 pref__.__..___- 1 97 Feb 24 80 Jan 105 Apr 
Soo. a Beals leaks lh G8 we Bee Goa Pn Seuaayit Se eat fo Be ee. Ay 
119 = 119% *84 8630 84 —s« 90 1 ‘00 = Virginian Ry Co_-__---__-_-___- 33% July 2 40 Jan 17 Pp a 
90 *84 90 39% 39% 40 40% ogy Ne EE: 28 : eb 17 32% Nov 52 Apr 
39% 39% 39% 39% >. a 245, 3456 "34% 35% 1 oes visking Corp (The) class A_---_- 5 32% = o . b 16 130 Oct 170 Mar 
#34 34% 34 34% 3 a? 3442 35% 352 36% ; Vulean Detinning Co___-_-_--. — eS 6S 6 175 Mar21 145 Dec 178 =May 
te a7 a7) 147187 147° 157 tak See “10 Preferred —_ 
*145 157 “aa tas 150 150 145 157 *145 155 
*150 160 5 
66 Sep 86 Feb 
_---100 57 Apri16 15% Feb 18 33% jun 
ho By x fh RE BER TA Bete eet Ba A BREE 8 Bie | 
7 70% *68 72 "68 3 153 15%, 15% 1554 15% 9 ,, a. Tees No par 29% Apr 107 ” aoe 2 105 Apr 111 Mar 
153 53 15% 15% 15% Lom 3434 341 3442 3454 2,10 . ‘ i eta i. 100 103% Mar 17 23% Nov 29% Oct 
3394 33% 06 107 #103 10% 10634 107 ery ae et 6,800 Walker (Hiram) G & W....-Keger 311 Mar 0 13 reo 3 9%, Oct 20% Jun 
107 107 *106 107 , 4 2054 20% 21 21% 21% cr , aaa No par “8 19% Feb 13 x11% Mar 8% July 
"20% 21% +o aaa 105¢ 1034 16% 10% ts aoa $7200 Ward Baking Co, common____._ ore aos eng ae Petr Mar 7 1 Sep gh i 
10% 10% 7% 12! 12% 12% 12% Pee ts, “4 120 S56 DPIClOIG ode acenens 13% Apr 29 18% Feb 7 4, Oc 
3 11: 12 13 : eae 19 98! 99 *98%4 99 ; | EL 5 “4 1 22 Nov 50 Jan 
11 * seu 98% 99% 98% 99 os Tie 16% 17 24,000 Warner Oey “(+ ganna No par 33 wae - oe a on 2h 18% Jan 39 Dec 
15% 16% a "26% 27% 26¥- 27% = oe 5,200 Warren ton Ges Lt GoccNO per 622% Apr ae | (a7. am . ar bites 4 
2742 27'2 eve <étfa 36% 361% 35% 3% 37 25 ¥; 400 Washington Gas Lt Co_--__ 5 17% May 20 235% Feb ‘% Se 
3642 37% 36%2 ai 951 25% 26% 25% X25 V2 Rhy 1.090 Waukesha Motor Co____---__---- MY 26% Feb 18 20% Oct 2942 p 
nat ‘ ‘ 2 ; \, 0! __-s 20% Apr 29 4 472 Jan 
2458 24% 25 25 "2 19% 19 %2 20 202 21 ; 21 4 200 Wayne Knitting Mills _-------- ry 9 41 Feb 4 31 Sep 
% 3 31% ' 1 30% May 23 1 16% Apr 
‘19% 20% 20% 20 "22 ’ 23% 22%2 23 23% ae. 1,409 Ly 2 ee — 6 May17 12% Jan 7 9% Sep % Ju 
23% 23% a 35 35% 35 35 v2 so 30 1,000 Webster Tobacco Inc_----------- 5 ‘ 16 48 Apr 2 31% Sep 43% July 
53 5 3: a? m5 é 8% ’ ift__...No par 37¥2 Jan Ve Se 89%, Aug 
a ie fr 7 ee Te 1% ‘% 8 4 9,300 Wesson Oil & Snowdrift_- 83%, May22 90 Feb 4 5% Sep 
- mV, TM% 7 V2 ‘ + 5S 463% 463, 47 : ot petenrea 11... No par 83% % Jan 2 29 Sep 45 Apr 
Ye 48 47 47% see Bote «| OG ie BBte 86% 86% 700 West Indien Sugar COrD-.-_---- r a10%Jen 3 117% Mar!i 108 Bep 119 Ans 
ps * 36 86% 862 oo we 25 «25% 25% 25% at West Penn Electric class A_.No par ptt May 14 121%4 Jan 14 115 Jan 122% bo 
as pe 951 957 25% 0/2 ‘ #113 114 o ok 100 /2 Sep 11742 Aug 
57% 26 20%2 29% #113. 114 113. 114 1 Lee 20 1% preferred ........ 6 112% Jan 14 106 
: 7 ; a7 190 105 = May 13% Oct 119% May 
111 8113 113 +2 117% 117% 117* tk7% 117 . 750 6% preferred ...--2--cennone ly 7 115% Feb 13 113% 
7% 117 ; 1%, 108 é ij fd_----100 113 July 32% Nov 53% Jun 
117 117% 117% 117% £107 108 107 107 107% y, 180 West Penn Power 442% p u, 19 45 Feb 24 “4 
“3 - 7M 107%, 10 2 p 114 : _No par 3242 May 116% Apr 
107% 167% eth aot “ #113% 114% eer phy 2 4034 700 = Pgh haan CBinsinndl ref 110. Feb 3 113 Jan 27 111% Sep la 
1 * o3/ ¢ 3% 39'2 3 ' ‘ wom. ee muataereé 
ts a “110% Pt i 0110% 112 111 112 ‘111112 . STOCKS : Range for Previous 
*110%2 112 ae Range Since January 
TOCK ane Lowest Highest 
: ICES les for NEW YORK 5 t Highest 
ot Ae mee 1S ne ene mein =~ Week EXCHANGE io pass. 8 aair deare Sper share per share 
turda Monday July 9 July 10 7% Dec 35 Jan 
— rad July 7 ~—_*? $ per share $ per share Shares oni Cit 1 5% May19 10%Jan 4 on den 90% May 
y hare 8 per share _ one 2,500 Western Air Ve May 19 75% Jan 6 ; 
Gpershere = Spershare = per shart 6% 1% TY 7% 314 53% a Gen Geen” te Tee eS 14 Sep = 32% Jan 
6% 6%, 6"2 Wa, #521% 54 5242 53 a3 Sp aah 3.600 Western Marylan Venen---== % May 17 1842 Feb 11 4 
41 55° - 5° 6% : ferred__.100 9% May + 8 27 Sep 5642 Jun 
54% 553% 54%2 54% "556 6 542 5% a: 16 2,200 4% non-cum 2nd pre May 17 42% Feb 1 
F 4 " f ? ps ss No par 2742 May 9 71 Oct 101 Apr 
6% 6% 6% 6% Wy 14 144% 15 15 3/ 1,u00 Western Pacific RR Co com- 4 Jun ll 90. Mar 2 J 
. 5 15% 15% 14’2 14% 2D Up 32% 32% rv i 100 7 y 11 18% Oct 53% Jan 
“31 33% 3234 32% ao Bae 80 ba ee tn 20,109: Seem Baton Tedeg anes A. “Noper 21% Mayi9 35% Feb 13-26% Oct os 
#7 ‘ B0Y2 80% —_—) 3 Vy 23! 2 Brake____No pa d 21% Nov a 
EE ig 21 21% 215 2214 Rae Ai 34% 35 2£:900 Westinghouse Electric Corp-.12% 22% May19 30, July 11-21% Nov 30% Jan 
, 347 2 4 F 1 30 ’ OE eS f 6 pn a — ied 
337 347% 34 : 4%2 3 by tog 285% 29's 29% , 0 34%2% cum pfd ser % Jan 27 106 Mar 
283% 28% esa 129% . a ak ° 102 102 + tts 1,160 3.80% oom phe series B---.00 — Jun 6 55 Jan 2 39 May 63% Jun 
STOCK ‘tae ses #105 105% = | Ue” "42-44% . Gato” > eee — == 
EXCHANGE 1042 - oe 4 *42 42044 $3... 46 si ee ae .---No par 26 Mey 2 101 Feb 10 988 Nov 107% Jan 
CLOSED os Z P *31%, 32% 4 Ot ppm oe oA et cteaciag Nopar 98% Mar 9 63 Aug 72 Jan 
#21 Y, Y, 32 22 V2 90 $3.75 preferred ...-...- 2 Mar 27 67 Apr on 
cee ates ia HH A Ce sore ot 2 
% 100! x , ‘Ce 7 66 72 4 , 6 ¥%% conv preferred_____--. 1 4 Fe 
og 2 00 100% 100. 100% 100. 100% ee a ae 5,000 Wheeling Steel Oorp..---- Nopar 86 Mari? 101% i: ae.) | ne 
1 0! *20 “a 100%2 634 27> 37% 387 29 "2 ; 5 onv prior pref__.----- , 34 Fe 4 
"3734 3734 ae ee, 99 99% 99 §9% —<o 1400 White Dental Mtg (The 8 S)--~-29 9% May 19-29% —* ee tz 
97% 97} 98%2 98% 2 2° #2234 33%, , a, y Tn ‘ 17% Fe 
iM 3214 3242 33 33 2 anit 243; 24% 25% Hy sere Sewing Mach Corp_____--- 1 eo? — 7 90 Feb 3 81% Sep 105 Hd 
24225 25 25% eae ‘aeae 12% 13 13 (33% $4 conv preferted____---- y0P80 «2944 May13 34 Feb 13 30. Nov 12% Jan 
13 13% 13's 13% Fh tg ue "83 91 wee wads Prior preferred 20 51 Ve May 17 8% Jun 26 5% Oct saat an 
84 91 + + aa as “31% 31% *31'%2 31% 400 Wileex Oil Co_..--.---.------.-- 5 ™, May 17 13% Feb 11 9 Nov jul 
31% 31% *31% 31% * th 8 Biz oe aoe 181600 WillysOverland” Motore.-__ Nopar 10% May 19-15% Jan 30 asi, Sep -101_—‘Suly 
; 3 B% 8% ; a 9% 9% 9% va 12,300 Wilson & Co Inc__._-.--.-- 96% Apr 29 99 Jan 28 : 21% Feb 
‘ , 9% 9% 31 125 3% 13% 14% i oe es No par 19% Mar 18 15¥e Oct 
13% 14. 13% 4 + ~<a a "96% 97% 0 Seen 40 145% Mayo 145% May19 «142 Mar = say 
*96%2 98 7” waar 17 ase 17% 17% ssa ; Wisseneia, & Dow Co OS pide Sea Ss ae Mere | a ee 62% May 
17 17% 17 L7%e a 160 *138 150 134 148 1,300 Woodward Iron Co_-------_---- 10 43 May 19 63 Feb 1 43% Sep 74 Aug 
155% 160 *155'%% 160 *135%2 16 a 54 54% *54 54% 7500 Woolworth (F W) Co_-._---_-~- 10 48% May 19 682 Feb 13 a ae 100 Apr 
Sli 51% 5244 49% 4912 49%, «9% 49% ose 60% 2'89) Worthington P gh eee: Se a Feb 15 86% Sed 300 Ae 
49 49% on On 5h, 58% 58 5B BB 470 Fier Of Ge cme can tee ae ee 75% Dec 106 Feb 
5734 58% 582 59 ‘ 89 1 “38 89% 87 "2 Fie 170 Prior pid 442% conv series_.. r 62 Jun 2 80 Feb 8 ha t 82% Apr 
87 eT 87% tq oe i “89% a 69% m4 4 60 Wright oe a eee wr 63% May 19 70% Mar 3 tf — 25% Jun 
ea 62°59.” 6244 6768 Wi% 61% 61% 67% 12,500 Wyandotte Worsted Co_n-2---— -- . =e 
a ie 10% 10% 10 10% 10% 11% 11% 12% ' 
9% 10% . Y 
Oct 61% July 
2 45 Jan 3 33 = 
363 *36% 37% 1,900 ¥ale & Towne Mig Co__-.__.28 10% May 19 16% RS lle ae poser 
, L 71, 3 4 y, 1 ar --= 
36 36 36 36% 135, 13% «13% 1334 13% . 13% 300 aie cunt pretetred--- a = 80 Ts Mayla 23. Feb 7 15% = 35% Map 
; 5¢ 5, , + ? L 
teu, 48%, 4B 46% 1% 18 17% 18% 2,000 Young spring, & a Tube_No par 834 May 17 Sisgreb 21 15 Now © 31 Jan 
46% 7 4 17% 18 17% 17% Bt, 67% 692 16,200 — tend Steel Deer... No par 15 May17 215 Fe 
rte 65% 65% 66% om rt nn 1734 17% 17% 18% 1,900 ngs teel Doo 
: ; 
17% 18 17% 18 , 
Z Deo 42% Jan 
Y, 25 July 7 19% 14% Apr 
% 24% 17,200 Zenith Radio Corp.._._....No per 1a% ro = 10% Jan 31 9 Sep 
- 23 23% 22% 23% — 7,100 Zenite Products Corp___---___- --1 ~ sales. wd When distributed. 
7 “6 Ya “6% 1... = : z | ivership. a Deferred delivery. n New stock, rCash sale. s Special 
14 is 
6 6% -—— ose +Name changed from United Rexall Drug Inc. tIn rece 
. les on . 
——, ,  sanaaenls. 
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24 (176) Monday, July 14, 1947 
ransactions at the New 
ti t the New York Stock Exchange T t t the New York Curb Exchange 
Transactions a es + 
s 
Daily, Weekly and Yearly aily, Weekly and Yearly 
Stocks 
Stocks, Railroad United States Total 
Number of and Miscel. Foreign Government Bond ater ad eet oer ee 
es , ——- 
Week Ended July 11, 1947 Shares ai onc Bonds Sal Week Enced July 11, 1947 Shares) Domestic Government Corporate Total 
, oO ea ae 
Saturday------------------------~ f 3.078.000 $299,000 $10,000 $3,387,900 Saturday__-__--____ === Exchange closed ——— — 
apo yo. happen IE TD ery +3'954,000 186,500 15,000 4,055,509 ae —— - opt $342,000 $2,000 Oy at wb $344,000 
Tuesday_------------------------~= 1 036,490 3.216.009 187.000 65,000 3,463,000 wed, ens 346,935 289,000 3,000 292,009 
ee enema 1.023.710 3,079,099 175,000 115,000 3,369,090 ecneseay--———--— - 336,540 361,000 26,900 $20,000 407,660 
i 023,718 3.078.088 pee 3'904,000 Thursday___-_- one 260,400 414.000 27.000 5,000 446,u00 
ee 1,591,46 1009, a. : Priday_------- me 366,270 499,000 26,000 4.000 529,00 
97,785 20! 18,183,590 
| 6,097,789 $16,836,000 $1,142,560 $205,000 $ Total 1,586,185 $1,905,000 $84,000 $29,000 $2,018,099 
1 to July 11 
— sata 7 1347 wii “946 Week Ended July 11, Jan. 1 to July 11 
1947 1946 1947 1946 
202,780,223 
Btocks—No. of shares_--——-- - 6,097,789 4,500,790 = 134,991,930 Stocks—No. of shares. 1,586,185 1,577,720 42,285,715 90,227,360 
oO . 
$205,000 $25,500 $2,421,500 $17,287,709 Bonds 
ee - “1,142,500 1,298,000 39,157,900 45,616,800 we heap er $1,905,000 $959,000 $37,914,000 $42,604,000 
<< —— =~ ~~ 16,836,000 16,336,900 506,296,100 690,248,209 Tm £4,000 114,000 2.361,000 7,020,C00 
: a ~ Foreign corporate 29,000 6,000 301,000 397,000 
$18,183,500 $17,760,400 $547,875,500 $753,152,700 
ag le pamanaataas Total $2,018,000 $1,079,000 $41,576,000 $49,931,000 





Stock and Bond Averages 


’ Below are the daily closing averages of representative stocks and bonds ' ; i 
listed:on the New York Stock Exchange as compiled by Dow, Jones & Co. 




















—Stocks — Bonds—— 
10 
fi 30 20 15 Total 10 Piret Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Utili- 40 

Date— trials roads ties Stocks trials Rails Rails ties Bonds 

July ee Closed — Closed 
July o.. .ctumion* sae 48.25 35.63 64.62 104.39 109.95 91.44 107.61 103.35 
July Ds cuhinie asians 182.66 48.57 35.66 64.86 104.5C€ 119.10 92.29 107.70 103.65 
July Drstnnitinaidicn ds & 181.72 47.92 35.57 64.42 104.38 109.94 92.14 107.68 103.54 
GGIy “Winnbusese 182.80 48.45 35.68 64.86 104.33 109.30 92.23 107.70 103.54 
sully - Bbvedtencwe 184.77 49.21 35.95 65.61 104.33 110.i1 92.39 107.75 103.65 











Bond Record «» New York Stock Exchange 
FRIDAY WEEKLY YEARLY 


NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 


Figures after decimal point represent one or more 82d of a point. 











LOW AND HIGH SALE PRICES 















































Saturday Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
July 5 July 7 July 8 July 9 July 10 July 11 the Week NEW YORK STOCK Range Since January 1 Year 1946 
Low High Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
*100.30 101 *100.29 100.31 *100.29 100.31 *100.29 100.31 *100.28 100.30 — «st ae 1947-1952 102.13 Feb 4 102.22Jan 6 104.14July 104.27 May 
*105.7 105.9 *105.7 105.9 *105.7 105.9 *105.7 105.9 *105.7 105.9 —— << _aaaiyars 1949-1952 106.1 Apr 1 106.6 Feb 21 —.—.. ‘aie. | eatin 
*107.29 107.31 *107.29 107.31 *107.29 107.31  *107.28 107.30 °107.28 107.30 a jj. 3; esnaRraEE: 1951-1955 108.21Feb 4 108.21Feb 4 1103 Jun 111.18 Feb 
#111.12 111.14 111.13 111.15 111.14 111.16 111.16 111.18 *111.18 111.20 — i , Sma 1955-1960 112.6 Feb 3 112.6 Feb 3 £112.21 Aug 115.26 Jan 
*101.10 101.12 #101.10 101.12 *101.10 101.12 *101.10 101.12 *101.9 101.12 — £ .  £«-¢ Sasa 1948-1951 101.28Apr 10 102.6 Feb 4 102.11 Dec 102.12 Dec 
*106.17 106.19 *106.17 106.19 *106.17 106.19 *106.17 106.19 *106.16 106.18 —  - aaa 1951-1954 un am mee mare 
112.2 1124 *112.4 112.6 *112.5 112.7 *112.9 112.11 *112.12 112.14 —  . . * see 1956-1959 <a wwe «= ee = CAL e 
STOCK *112.30 113 *113 «113.2 4*113.2 113.4 *113.8 113.10 113.11 113.13 = «ss ii ee ee ae ee 113.3 Nov 113.3 Nov 
EXCHANGE 113.31 114.1 *114.1 1143 *114.3 114.5 “114.8 114.10 *104.11 104.13 ae = RI 1960-1965 114.8 May14 1148 May14 118.15Mar 118.23 Feb 
CLOSED *101.31 102.1 *101.31 102.1 *101.31 102.1 *101.31 102.1 101.31 102.1 i i ##— T-Pain ee a ee be nae a? aang 
*103.23 103.25 *103.23 103.25 *103.23 103.25  *103.23 103.25 *103.23 103.25 — ° . | ees 1949-1953 104.12 Feb 21 104.12Feb 21 106 Apr 106 Apr 
*104.24 104.26 *104.24 104.26 *104.24 104.26 *104.24 104.26 *104,.24 104.26 a lS aE 1950-1952 — -—— 106.16May 107.15 Jan 
*104.28 104.30 *104.29 104.31 *104.29 104.31 *104.29 104.31 *104.28 104.30 --. Treasury 2%28 ~--.-.....1952-1954 — -~—— 105.29 Aug 1075 Jan 
*106.74 106.26 *106.26 106.28 *106.27 106.29 *106.29 106.31 *106.29 106.31 ae i+ . * apse 1956-1958 mes ee 108.4 Jun 1084 Jun 
*104.22 104.24 *104.23 104.25 *104.24 104.26 *104.26 104.28 *104.27 104.29 S—- i « | * eee 1962-1967 pt re oat: snes + ae ee 107,27 Apr 
*104.5 104.7 *104.6 104.8 *104.6 104.8 *104.6 104.8  *104.6 104.8 a 869°C eee 1963-1968 104.23Feb 14 104.23Feb 14 104.7 Nov 107.4 Apr 
*103.24 103.26 *103.25 103.27 *103.24 103.26 *103.24 103.26 *103.24 103.26 --. Treasury 24%s ~----June 1964-1969 1044 Jan 2 104.18Apr 30 103 Jan 107.9 Apr 
*103.22 103.24 *103.23 103.25 *103.22 103.24  *103.22 103.24 *103.22 103.24 --. Treasury 2%s ~_-.-- Dec. 1964-1969 103.29Jan 6 1044 Jan 13 102.22 Jan 107.19 Apr 
*103.21 103.23 *103.22 103.24 *103.21 103.23  *103.21 103.23 *103.21 103.23 TU eT 1965-1970 104.2 Jan 30 10410May 9 102.11 Jan 107.9 Apr 
*103.20 103.22 “103.21 103.23 *103.20 103.22 *103.20 103.22 *103.20 103.22 Ls.  - , amass 1966-1971 104.7 Jan 29 104.15Apr 12 102.11 Jan 107.10 Apr 
*102.22 102.24 *102.24 102.26 *102.24 102.26 *192.24 102.26 *102.24 102.26 -._ Treasury 2%s ~_--_- June 1967-1972 102.22 July 3 103.20Apr 9 101.16 Jan 106.15 Apr 
*105.17 105.19 *105.20 105.22 105.20 105.22 *105.22 105.24 *105.23 105.25 a Treasury 242s -_-.-__Sept. 1967-1972 105.17Jun 2 105.17Jun 2 106.28 Apr 109.15 Feb 
*102.22 102.24 *102.24 102.26 102.26 102.27 102.26 102.26 *102.24 102.26 180,000 Treasury 2%s ~~ Dec. 1967-1972 102.23 July 2 103.19 Apr 10 101.15 Jan 106.16 Apr 
*105.3 105.5 *105.3 105.5 *105.3 105.5 *105.3 105.5 *105.3 105.5 nis , 2 |)? ree 1961-1883 lie — __-—— 106.15 Aug 106.15 Aug 
*103.28 103.30 *103.29 103.31 *103.30 104 *103.30 104 *103.29 103.31 a vi ee Ee 1952-1955 ede ae <->. saad ow -—— _ --- 
*107.1 107.3 *107.3 107.5 *107.4 107.6 *107.5 107.7  *107.6 107.8 —<— ree itis «(fae des OT ee. 1 ee 
*105.1 105.3 *105.2 105.4 *105.3 105.5 *105.5 105.7 *105.5 105.7 --- Treasury 2%s ----------1956-1959 105.17Feb 7 105.17Feb 7 104.22 Sep 107.14 Apr 
*102.9 102.11 *102.12 102.14 *102.12 102.14 *102.12 102.14 *102.13 102.15 ne Treasury 2%s -.---_June 1959-1962 102.16 Apr 18 102.24May14 100.29 Jan 104.16 Apr 
*102.9 102.11 *102.12 102.14 *102.12 102.14 *102.12 102.14 *102.13 102.15 --. Treasury 2%s —.... Dec. 1959-1962 102.5 Jan 6 102.24May 8 1014 Jan 104.7 Apr 
*100.17 100.19 *100.17 100.19 *100.17 100.19  *100.16 100.18 *100.16 100.18 a poo 5 eee 1947 Ere a Apr 102 Apr 
*100.23 100.25 *100.23 100.25 *100.23 100.25  *100.23 100.25 *100.22 100.24 at Treasury 2s _.--._._March 1948-1950 .. __ ee —-. —_ = 
*101.21 101.23 *101.21 101.23 *101.21 101.23 101.21 101.23 *101.21 101.23 Sd Treasury 2s ~--__.-_Dec. 1948-19590 __ — -—-——— 1028 Dec 1028 Dec 
*101.22 101.24 *101.23 101.25 *101.23 101.25 *101.23 101.25 *101.23 101.25 a  Weeetiry 2c —...... June 1949-1951  __ — _—— 1039 Jan 103.9 Jan 
*101.26 101.28 *101.27 101.29 *101.27 101.29 *101.27 101.29 *101.27 101.29 ££  £ » ae Sept. 1949-1951 pal ape siete ix Shes —_-  -— — --- 
*101.30 102 *101.31 102.1 101.31 102.1 101.31 102.1  *101.30 102 _...- ‘Treasury 28 ........ Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jan 103.22 Feb 
102 102 102 = 102 *102.2 102.4 *102.2 102.4 *102.2 102.4 20,000 ‘Treasury 2s ~~~ ~March 1950-1952 102 July 7 102.6 May 27 —_ — —_ — 
*102.9 102.11 102.9 102.9 *102.9 102.11 ‘*102.9 102.11 *102.9 102.11 5,000 Treasury 2s -.---- Sept. 1950-1952 102.9 July 8 102.23Apr 9 102.16 Oct 1043 Mar 
*102.18 102.20 *102.19 102.21 *102.19 102.21 102.19 102.21 *102.18 102.20 at THOME 6 nn ecees- 1951-1953 102.23 Apr 24 102.25Apr12 1202.20 Oct 104.14 Jan 
*102.21 102.23 *102.22 102.24 *102.22 102.24  *102.22 102.25 *102.21 102.23 ae ro. | eS: 1951-1955 102.30Apr 24 103.1 Apr 26 103.13May 103.13 May 
*102.26 102.28 *102.28 102.30 *102.28 102.30  *102.28 102.30 *102.27 102.29 ae Treasury 2s -_-____-_June 1952-1954 102.28Jun 13 103.2 Jan 24 102.14Nov 104.26 Feb 
*102.30 103 *102.31 103.1 *102.31 103.1 *103. «103.2 *102.31 103.1 --. Treasury 2s ______-_Dec. 1952-1954 102.30May 6 103.4 Jan 24 102.22 Nov 104.29 Feb 
*105.2 105.4 *105.4 105.6 *105.5 105.7 *105.6 105.8  *105.7 105.9 re . of ewe 1953-1955 eee aegis —— —- -—— 
*100.23 100.25 *100.23 100.25 *100.23 100.25 *100.23 100.25 *100.22 100.24 _.. Treasury 1%s 1948 100.30Apr 9 101.2 Jan 29 101.14May 101.31 Mar 
*100.31 101.1 *101 101.2 *101 101.2 *101.2 1014 *101.1 101.3 ea Treasury 1%s 1950 100.30Jun 23 101.8 Apr 26 101.3 Sep 102.17 Mar 
“Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction. 





































































































For tootnotes see page 2Y. 
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RANGE FOR WEEK ENDING JULY 11 
Friday Week’s Range Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest _— Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange ‘Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
‘ siete York City Copenhagen {city) Didniinieniiis 1952 J-D 89% 87 89% 39 87 97% 
Transl tion Issue— ; : “year gold 442s8__ 1953 M-N rae 84% 85 6 84 9612 
3% Corporate oS ee J-D 112% 112% 113 33 110% 114% Fag Rim a RRS 1951 M-N 193% 19% 19% 3 16 20% 
. (Republic of) 5s of 1914___.1949 M-S Sea *102% pe pe: ae 
External loan 4's 1949 F-A et *100'%% 101% reed 100% 104% 
4%s external debt 1977 J-D ih *115 116% ite 111% 115 
Sinking fund 5%2s_-__--______ ~.1953 J-J nares *104'%2 107% aon 104% 107% 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O 113 113. «113 1 112% 115% 
—_ oA grap a6 secees. E....... 1952 A-O wien aaa: » 3E8 1 113 115% 
mped assented (int reduced 
hd ~ °*,° to 6%) extended to _____ 1960 A-O pe *89% __ na 89 90% 
F or eign ecurities SADenmark 20-year extl 6s_______ 1942 J-J 93% 93% 95 63 93% 100% ff 
External gold 5%s__----_______ 1955 F-A ‘eos 94% 9542 14 93% 102% 
External gold 4%s__-_________1962 A-O 91% 89 91% 114 88 101% 
8ADominican Rep Cust Ad 512s___1942 M-S 102% 102% 10242 2 101% 102% 
§Alst series 542s of 1926_______ 1940 A-O 101% 101% 102 6 101 102 
WERTHEIM & Co. $A2d series sink fund 5%s__-1940 A-O -- *101% __ Bm EB 
Customs n 8 2d series___1961 M-S ies 101% i01% 3 101 102% 
Telephone Members New York Stock Exchange Teletype nS 1969 A-O aH *100% 101 Ha Pe 101 101% 
REctor 2-2300 120 Broadway, New York NY 1-1693 5%s 2d series_____.___________ 1969 A-O -— #100 % 101% vee cee ay taal 
2 9 Ny -paemganed wet” 7 a és 
enti so f $_..-..___-._. anl,1976 J-J Pas *54%2 62 nar 
3%s extl s f $_.-------__ Jan 1, 1976 J-J ‘a 42 42 3 42 53% 
ages roots Posie pM apecsotane 3e ext s f $_—————_—_-___ Jan1,1976 J-J ee - os ¢< 
ricultural Mtge Ba olombia) — 4SEstonia (Republic of) 7s__..____ 1967 site *10 ©9227 Nee * ee 
Gtd sink fund os_-__--_____- 1947 F-A ci *67 «80 -- 2 gt » , ad 8 
4Gtd sink fund €6s---~----____ 1948 A-O -- “67 = 80 -- Wrench Republic ext] 7s..._._._.___1949 -S 2 *104 pe 103 105 
Akershus (King of Norway) 4s..__1968 M-S ome *85 99 sae 99 105% 
§AAntioquia (Dept) coll 7s A_-..- 1945 J-J ae 424% 421% 3 25% 45 Greek Government— 
§AExternal s f 7s series B___-~- 1945 J-J nee 4242 422 4 25 44% eC ok 1964 ar es 12 12 3 12 16% 
§AExternal s f 7s series C______ 1945 J-J : 41% 41% 1 264% 43% A6s.part paid ax 1968 pe 1034 10% 11% 7 10% 15% 
$AExternal s f 7s series D-__-. 1945 J-J 4212 42% 4242 2 24 44%. 
AExternal s f 7s 1st series_____- 1957 A-O ie *42 ree As 21 44 Haiti (Republic) s f 6s series A___1952 A-O pe 100 101% 5 100 §=102 
AExternal sec s f 7s 2d series__1957 A-O a 4242 42'2 2 19% 43 Helsingfors (City) ext 6¥2s________ 1960 A-O pated Res 94 ehe 94 100% 
AExternal sec s f 7s 3rd series__1957 A-O ie 42% 42% 2 18%2 42% 
AAntwerp (City) external 5s____-_ 1958 J-D 98 99 17 98 103 Irish Free State extl s f 5s_.______ 1960 M-N nea! 105 105 3 105 105 
Australia (Commonw'lth) 5s of ’25_1955 J-J 104% 104% 105% 40 10442 109% 
10-year 3'%48------------------- 1956 F-A 9634 9634 98% 38 96% 102 AJugoslavia (State Mtge Bk) 7s_._1957 A-O Sa . ae 9% tle 7% 12 
pO 2 Gee ee 1966 J-D 95% 95 98 Y2 63 95 101 — ee OO eae 1954 J-D eo 43 43 4 29 43 
SS eee ~-1962 F-A 95% 9542 96% 57 9542 99% can Irrigation— 
44s assented ______._________ 4 x a ae 12% ie 9% 9% 
Belgium external 6%2s__-_-_-_-____ 1949 M-S ee *104%2 104% a 103% 107% 4Ass’td to Nov 5, 1942, agree_ 1968 td ae ee 9% pa 9% 9% 
ee? ee 1955 J-J 106! 10642 107 2 106 po 6 et oof 1899 £___1945 Q-J ae stl M bie a 
ees BS TBs chee ene 1955 J-D ane 114 115 7 107% Assenting 5s of 1899__________ 1945 Q-J is dee aaah " 
$ABrazil (U S of) external 8s____1941 J-D we 57% 57% 1 57% 70 4Ass’td to Nov 5, 1942, agree_1963 J-J Sate *12 14 Ba: 1l% 15% 
Stamped pursuant to 7lan A : “ sia a. Sa of — RR IFS: 1954 J-D pe: —- * rad i + ie 
(Int reduced to 3.5% )----__ 1978 J-D fe 46% 46 5 5% 60 Ss’ o Nov 2, agree_1968 J-J on *7% «68 pe ia 
AExternal s f 6¥%s of 1926______ 1957 A-O 55%2 55 56 7 55 13% en 3910. —— awisedeiipitioell ret J-J oes oti * anes Tov. ia 
Stamped pursuant to Plan A s’ ov , agree_1963 JI-J ir 2% .. i ‘4 
(int pedneed to 3.375%)----1979 A-O ie 44 44% 6 43% 63 §ATreasury 6s of 1913 assent___1933 J-J ies heap an ds oor sie 
AExternal s f 6%s of 1927______ 1957 A-O ens *55 60 ae 55 13 Ya _— to _ 5, 1942, agree_1963 JI-J ce ok ois ved ae on 
iamped pursuant to Plan A Minas Geraes (State)— 
(Int ited to 3.375% )----1979 A-O — *44%% 47 as 44 63 ABec external s f 642s_________1958 M-S ike *33 36 ai 33 4042 
yy, a2. SC eee 1952 J-D pen *57 59 a 64 70 Stamped pursuant to Plan A 
Stamped pursuant to Plan A . (Int reduced to 2.125%) _..2008 pee ee *27 33 ie 28% 33% 
(Int reduced to 3.5% )_---__ 1978 J-D ree 45 45 7 45 5942 ASec external s f 642s__________1959 M-S Sian *33 36 sa 36 40% 
5% funding bonds of 1931 due__1951 wer = Senet a A pa pa os 33 
tamped pursuant to Plan A < nt reduced to 2.125% )___ — -- ~s a 
(Int reduced to 3.375% )_--_1979 A-O ei 43 45% i) 43 61 xa 
External $ bonds of 1944 (Plan B)— : * Norway (Kingdom of) 4%2s_______- 1956 M-8 100 100 100% 10 99% 106 
YS eS ae ome 56% 56% 56% 1 56 865% External sink fund 4%s________ 1965 A-O ind 100 1005 19 99% 105% 
yg hy SSE -— so 56% 56% 5 56 65% 4s sink fund ext] loan_________- 1963 F-A ee 100 100% 10 99 105% 
Se Gees Se. S...... 2. =< _ *56% 57 -- 55% 56% 3%s s f external______________ 1957 A-O ie 98% 98% 19 96 97% 
ee. eee acta on 56 56 2 5542 65% Municipal Bank ext] s f 5s______ 1970 J-D mad 100 100 1 99 105 
3%s Series No. 5 stint sie 56% 56% 4 56 5 
I eee ae *66 = 73 de 68 69% Oslo (City) sink fund 4%2s_.__...1955 A-O pl 99% 99% 5 99% 104 
eee Ge anne on pis be ul os 7 53% a (Republic) 
OS SS SS eee ate ious =i nee ae la Panam ant 
3348 SEE, Wie np + tncancncsngeien — ~ i: a _ 18% 83% AStamped assented 5s.-...-..-- 1963 M-N = 100% 100% 2 e seets 
Py a er isein ‘bie *713% 767 a 15% 83% Stamp mod 3%s ext to_____-_-- 1994 J-D = 9934 101 peel le 
- : i : ea niin gab 554% 55% 3 55% 62% Ext sec ref 342s series B_____--- 1967 M-S a *104 ri pa” 105% 105% 
eee oe ee, eae inne fii $55 Ye a a = oa ma ome one oP mney euemmanttd M-8 = *32 39 es 36 40 
i ipa ios skeen niques hahaa asain oomeye aes "S078 «- ‘dea tamped pursuant to Plan j c: 
sate st ow wo. i assert dials sh Aceilecssgoiienallaiaiiy olin 56 55 56 2 55 62 (Int reduced to 2.125%) ------ 2008 M-S 25% 25%2 25% 1 25% 36 H 
i a *55 a ore 56 62% APeru (Rep of) external 7s__..-- 1959 M-S dine 16 18 4 16% 22 
3%s Series No. 15_---..--_._-_-.. --- Pp « rs 21% 
eee ees 200.- Si. eee a ons EPS nu ae 5542 62% ANat loan ext] s f 6s 1st ser____1960 J-D 17% 17% 18 42 15 
gf eS | Rees Sere a ne *55 = =e =. —s ANat loan ext] s f 6s 2d ser____1961 A-O 18 17% 18 37 15 21% 
wae. Geries Wo. 18... ~~. .-4W...c2e ae fu *55 57 a 5 
. 62 4Poland (Rep of) gold 6s___----- 1940 A-O i *14 bn pr. 19 21 
3a Series No. Saas ace i +36 Ys a vl 67% 61 . caine saesee i AE ae 1958  <A-O 13% 13% 15 13 13% 21 
ee Sl pe *55 8 55 «62 ABtabilization loan s { 7s------ 1947 A-O p> Rati ie 26 29% 
3%s Series No. 22---____-_______-- pal os 56 56 2 544% 62 A4%s absserited_. 1968  A-O ne 15 “15 5 14% 21 ¥2 
2 6 a nae an *55% 59% pee 5442 62% AExternal sink fund gold o.—- J-J oa 17 17 1 16 4 
3%s Series No. 24_____--....-____ ee in . = 61 63 44%s assented __-_--_-______ J-J he 14% 14% 1 14% 21 
I i tas dace lor cctnas tn etceteatel wii ae *55 wd ae 54%2 61% 
sie: ie we. a niga = *55 = sa 57% 62 APorto Alegre (City of) 8s__----- 1961 J-D a *33 an aie 33 38 
S443 Geries Nd. 27_........_..__-- ie +s *55 sibs ae 5542 62%. Stamped pursuant to Plan A 2001 *27 29 29 33 
, BR . Fe — pam *33% ... ee 57% 62 (Int reduced to 2.375% )------ out as 2 wen 3s 39% 
3%s Series No. 29________________ pees ae *55 ay phe 55 3 ee ae a gg nla --- -- 32 -- -- 
i Pe * Dm a 61 6 am pursuant to Plan 
ee Se er Danone meee aya? ” fia seduced to 2.25% )_---2006 J-J ie *26% 31 ntl 26 33 
Brisbane (City) s { Se6._........... 1957 M-S ale *100 100% pes 99% 102 . 
Sinking rood Sy ~ a ae 1958 F-A 100% 100% 100% 1 100 104 ARio de Janeiro (City 16} Be---~--1008 A-O -- 35% 35% 1 “a 6 
Sinking fund gold 6s_-__-------1950 J-D ha "102% .. os 101 102% wy yd my AB - 2001 A-O af 09g “e ty 27 35% 
ae ol eran esti oe 1961 M-S si —~- le eS? ta AExternal sec 6'2S----_------- 1953 F-A -- *320 35 -- 32-39% 
External s f 4%-436s_____--____ 1977 M-S SY 99% 9954 85 99 100% Stamped pursuant to Plan A *265% 30 26% 35 
Refunding s f 4%4-4'es__--____ 1976 F-A * 99% 99343 30 99 si bes te (Int reduced to 2% )--------2012 F-A aw %e -- c 
] d 3¥6-456s__.____.1976 A-O 99 ¥ 9942 99% 80 99% 100% 
en 7 414-4545. cin aati 1975 M-N te €995% 9954 2 99% 101% Rio Grande do Sul (State of)— 1968 A-O 034 36 ‘ae 36 40% 
3% external s f $ bonds___--____ 1984 J-J a *99 993% a 9242 99 Us seomeat to aan -- 
ae 1999 inte ined *27 32 zo 27 35 
Canada (Dominion of) 4s__------ 1960 A-O 106% 106% 106% 36 106 109% Ging reduced to 2.5%). 1968 j-D ae 31 31 2 31 37% 
wd b A6s external sink fund gold_--- 
OS = OO ae 1961 J-J 1077 107% 108% 7 107% 11042 Stamped pursuant to Plan A 
ACarlsbad (City) 8s_-------_----- 1954 J-J ie 89 69 | 2 64 82 (Int reduced to 2%)------- 2012 J-D e 25% 25% 1 25% 31 
AChile (Rep) External s f 7s_-_-1942 M-N ibe 25 _ 27% oe 24%2 26% ATs external loan of 1926.__-.- 1966 M-N iy 32 32 2 32 39 
ge eee 1942 M-N iio 25% 25% 1 23 27 Stamped pursuant to Plan A ; 
AExternal sinking fund 6s_____- 1960 A-O hea ts ta pa 24 27% (Int reduced to 2.25%)----2004 es aa #25 35 ‘we 25% 32 
OO a aan 1960 A-O 25 25 25% 21 234% 27% 7s municipal loan -__------_-- 1967 J-D a *31 bea rat 33 39 
AExtl sinking fund 6s____=- Feb 1961 F-A tae we aca a 23 28 Stamped pursuant to Plan A : 
Bee Genes ...i--........ Feb os F-A pio 25 2512 7 + bb, (Int reduced to 2.25% )----2004 ha. rey *25 nd ao 25 31% 
ARy external s f 6s__-----~- Jan 1961 J-J a ati = = “4 8 
pS ee Jan 1961 J-J 25 25 25'2 8 23% 27% 
AExtl sinking fund 6s___-~-- Sep 1961 M-S ses ints Oe. ai 244% 28% 
NG ERE Sep 1961 M-S ‘mile 2542 25% 3 23% 27% 
AExternal sinking fund 6s___-_-_ 1962 A-O ii ae wes oid 24% 25% : A 
46s assented -..._______-__- 1962 A-O — 25% 25% 5 2342 27% For Financial Institutions 
AExternal sinking fund SNES 1963 M-N on ae pak ene 23 26% 
Og See 1963 M-N an 25 25 1 234% 27% 
eee ey 7 = nie 67 OBS OBR FOREIGN SECURITIES 
CES OS eee 1957 J-D seat 24%, 24% 5 22 2612 
ABSinking fund 6%48---_------_- rot} J-D Pm m4 - a bd =" 
Sens aseented.................... 196 J-D au ° 6 a ‘e 
AGuaranteed sink fund 6s____-_- 1961 A-O aaal wes 2 ei 234% 27 FIRM TRADING MARKETS 
BGs - ausenteé...........—. =... 1961 A-O ce 24% 241% 6 + i = 
AGuaranteed sink fund 6s___-___ 1962 M-N ame —_ oad iin 
46s assented______-_________ 1962 M-N oa ieee he 22% 27 CARL MARES & Co. INC. 
AChilean Cons Munic 7s________-~ 1960 M-S a ae " ae 21 25% aE = — 
LE eee 1960 M-S 23 23 23Y 2 20% 25% 
AChinese (Hukuang Ry) 5s_-____ 1951 J-D in "8% 15 a 14 16% FOREIGN SECURITIES SPECIALISTS 
Colombia (Republic of)— 
A6s of 1928_———-_-—________ Oct 1961 A-O -- 80% 80% 1 78% 90 50 Broad St.. New York 4, N. Y. 
C8 Og) eee Jan 1961 J-J 80'2 80% 80% 1 79 ] 
3s external s f $ bonds_________ 197 A-O 51% 51% 52 ° 11 50 62% Telephone HAnover 2-0050 Teletype NY 1-971 
AColombia Mtge Bank 6'42s.___°_194 A-O oe *44 Fo poles 52% 53 
ASinking fund 7s of 1926__._-.1946 M-N on *46 54 posi 60 54% 
ABinking fund 7s of 1927-___-_ 1947 F-A aaa *46 aaa os 50 50 : 
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26 (178) 
RANGE FOR WEEK ENDING JULY 11 
Friday Week’s Range , 
BONDS Interest Last or Friday’s Bonds Range Since BONDS yy tt am Rance Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked feauaee i 
Low High No. Low High Lo : , 
w High L i 
$4San Paulo (City) 8s----------- 1952 M-N ies *34 42 ms 38 42 Can Pac Ry 4% deb stk perpetual____ F-A 97 aon ie Fein 
Stamped pursuant to Plan A Carolina Clinchfield & Ohio 4s____1965 M-S 10834 109 108 ‘ 110 
(Int reduced to 2.375% )----2001 ines aS *27 35% ea 32 37 Carthage & Adirondack Ry— . 
AG6Yes ext] secured s f__----- r --1957 M-N ~~ *33 40 -- 3542 42 c _ a gtd rian ~---------+----- 1981 ° F-A 2 68 63% 78 
Stamped pursuant to Plan elanese. Corp. 3s debs_______-____ 1965 A- nd 
en ied be @% }..---2-- 2012... oy ae ie ae fe Celotex Corp 3%s debs__---------. 1960 F-a Fe Fede by a 
$ASan Paulo (State) 8s____------ 1936 J-J anes 58%2 58% 1 58¥2 68 4Cent Branch U P Ist gold 4s____1948 J-D ‘651, 75 Ry 81 
Stamped pursuant to Plan A #Central of Georgia Ry— ee 
(Int reduced 2.5% )-------- = 6S -- irs - 2 2 Jt te RS Nov1945 F-A 94 96 79 102% 
Gs quternal_..._.._..._-- ---- . -- -- -- ~Conso} gold 5s_---___________ 1945 M-N 50 52 39 674, 
Stamped pursuant to Plan A 4Ref & gen 5's series B_____. 1 - 3 $x 
a Se?) 1999 J-J sic *50% __ nis 48 «65 “Ref & gen 5s series C_________ 1989 rt 4 6 rs be : ey 
47s extl water loan____- ae a M-S wile *46 52 we 5642 56% rpc pur money gold 4s__1951 J-D #5] : 59 P 42% 66% 
Stamped pursuant to Plan j-3 p E % 69 > Mobile Div Ist gold 5s spe 1946 gaf 20 20 20 27 
(Int reduced to 2.25% )_---- 2004 he 42 46 oa 43% Central Illinois Light 34s... 1966 A-O 103% 109! 109 % 
46s extl dollar loan——_-——--_—__ 1968 JJ -- *50— tt - -- 53.60 tA4Cent New Eng Ist gtd 4s______1961 JJ “a hn i‘. 2% 
ee See womdaett AO a om 40% ts 471% 55 Te cae gen gold 5s____- 1987 J-JS 32% 347, 25% 41 
§ASecured 5 f 78--------------- 1940 A-O 91% 90 91% 15 8 91% aa... 1. ist) 3 a? tare oom Se. 
Stamped pursuant to Plan A 4s registered... ........ 1987 r oo? 29% 24 036% 
(Int reduced to 3.5% )_----- 1978 A-O sine 18%. 78% 1 65% 80% Central New York Power 3s______ 1974 4-0 ee 24% 27% 
Serbs Croats & Slovenes ements un . ‘¢ — Central Pacific Ist ref gtd gold 4s_1949 F-A aarae yt . s. 
48s secured external___------~~~- 9 . -- 4 4 lst & ref series A ; ° ’ 

47s series B sec extl__--__--__- 1962 M-N -- *6 7% -- 7 10% (4%4% to Aug 1 1949)______ 1974 F-A 1044 1043 103% 107 

ABiesia (Prov of) extl 7s..--_-_- — y* 4 aan f-- 7. io ons a §4Central RR & Banking Co whet St on 
ES SEE, - -- 2 v2 = 2% 20% 5s stamp (partial $415 ” s 
Sydney County Council 342s__-____1957 J-J -- 9842 98% 5 9842 101% meee oh. eo arenstipiat teeter bsiwed ae St = =e 
AUruguay (Republic) ext] 8s__---_1946 F-A -- *130 -- -- -- .= Champion Paper & Fibre deb 3s__.1965 ® 7 } f 
A4External sink fund 6s____-~-- 1960 = aos 310 om ~~ ae Chesapeake & Ohio Ry— tied *103% 103% 102% 104% 
4External sink fund 6s____-.-~196 “ _ -- -- — -- General gold 4%s________..____ 1992 M-S 137 - 137 7 143% 
3%4-4-4%s ($ bonds of 1937)— a-N 934 03% 94% - an Ref & impt mtge 342s D______.- 1996 M-N 1047 Fh + — 
External readjustment__--__~- 1979 “ Ja (2 4 6 93% 100 | Ref & impt M 32s series E__-__ 1996 F-A 105% 106 10434 107% 
External] conversion___-.--~~-- 1979 M-N -- 94% 94% 1 94% 100% R & A Div Ist cons gold 4s_____ 1989 J-J 128% 128! 126% 132 

3% <4 4-4 fis extl — patie sore 4 -- p= a : See son 2d consol gold 4s_____________ 1989 J-J #122 124 124 

4-44%4-4¥%2s ext] readjustment____1978 - ate V2 Vg j 9672 Chicago Burlington & Quincy RR— 122 ed 

3’2s extl readjustment__. geese J-J -- *84 aed =—@ 8412 90 Ceheral $6.2 iin n0e m : % 
4Warsaw (City) external 7s__----1958 F-A -- “13s -- 18 21% Ist & ref 4428: series oe Ta vA 1133, 114 1127 115% 

44%as assented___-_____________1958 F-A -- *12% 13% -- 12 liv lst & ref mtge 3%s____-____ -__1985 F-A 10024 102 9824 104 

on & rag nes a cnaxhammannanaiinn 1970 F-A 96 . 97% 945 100% 
cago astern R— 
RAILROAD AND INDUSTRIAL COMPANIES A4Gen mtge-ine 7 
y a ge*ineg’tonv S¢.......°2. 1997 J-J 3114 343 25 42Yy, 
seme — coll tr gold 4s_____ 1948 Ae 101% Br % 101 5 1 100% 101 f5 oe mtge 3%s ser. B-___--_.____ 1985 M-N 80 , 89 : 79% 88% 

abama Great Southern 3'%4s____1967 -N my oi de 104 104% cago: & Erie 1st.gold 5s_____=__ 1982 M-N 130 129 140 
Alabama Power at mtge 342s____1972 J-J 107 107 107 4 106% 109% Chicago Gt West 1st 4s series A___1988 J-J "96% 87 V2 80 30 888 

any Susquehanna RR 412s__1975 A-O “Ss * _ 107% et 104 108% 4Gen inc mtge 4'2s___*__Jan 1 2038 J-J 49% 50% 45 56% 
Alleghany & Western list gtd 4s__1998 A-O ra *104 105 fait 87 100 a 
aes = 2s one ER 1956 M-S 100% 9 reeds 10 100% 101% ne Ind & Louisville Ry— 

er oreign Pow deb 5s_____. 2030 M-S 106% 06% 106% 91 106 §=6108%2 St-mtge 4s inc ser A______--_1983 53% 55 50 66% 
American Telephone & Telegraph Co.— 42d mtge 42s inc ser A_______. 2003 é 32 45% 

3s conv debentures_____________ 1956 M-S 117 116 119% 439 109%4 13312 Chicago Ind & Sou 50-year 4s___.1956 aa ab 87 99 = 

sy, |. Seren 1980 F-A 100% 100% 101 65 99% 103% Chic Milw St Paul & Pac RR— 

2%s debentures ...........__.. 1975 A-O 101% 101% 101% 105 100% 103% ist mtge 4s ser A__.__.....4 1994 105 1055 104% 105% 

EE Ea 1986 J-J 98 2 98 98% 83 97 100% Gen mtge 4%2s inc ser A__Jan 1 2019 76% 77% 69 88% 

2%s conv debentures-__________ 1961 J-D 114% 113% 114% 635 110% 119% 4¥%2s conv inc ser B_______ Jan 1 2044 57% 59% 49 6442 

+ Fn a penne 2. ieee A-O 100% ey, ys 1 99% 101% Chicago & North Western Ry— 

Yes Gebentures —......-. 1 J-D 102% 02% 102% 1 102 10214 2nd mtge conv inc 4'%s__Jan 11999 0% 71! 61% 83% 
! Amer Tobacco Co deb 3s______--__ 1962 A-O 104'2 104 104% 53 104 10542 lst mtge 3s sef B__-__ = (ask te lt 1989 £991, 101 ys 991% 101 2% 
ee ae 1969 A-O 105% 105% 106 40 10412 10642 +§AChicago Railways 1st 5s stpd 
4Anglo-Chilean Nitrate deb___—._ 1967 Jan an *9912 —. aa 9742 100 25% partial redemption_________ 1927 *67 ‘oa 59 71 
. — al om ae amen bod = -~ _ “ ." a re Rock Isld & Pacific Ry— 
W Products Co 5s__-..1__--.- - j 6 6 ek oe eS 1988 81 84 66% 84 
— Topeka & Santa Fe— ; : : ACertificates of deposit__.__.______ ; ‘ 7842 79% 
neral OE SE aa TTR aR 1995 A-O 128% 128% 12912 101 128 132 §ARefunding gold 4s__________.- 1934 493%4 52% 39 53 Y2 
Adjustment gold 4s____. July 1 1995 Nov ae *114 i poe 11642 118 §ASecured 42s series A________ 1952 55 57% 42% 57% 
Atl Stamped 4s_______ ----July 1 1995 M-N 114 113% 114 7 112% 119% 4Conv gold 44%2s________________1969 17 1942 1242 27% 
ree Be Dnata Air Line er ae os. bine: den os ter pee St L & New Orleans 5s___1951 103 103%2 10142 105 
74$——-———___-____ - ~ : j -- : 7. i, , Se ere 1951 vas ma -- =~ 
AtGenetel aioe ies Am eS ade, MIO Athy a sete at oh oad aes sie: a 
; ge - 4 é 2 V2 
— & Danville Ry aa 1948 J-J 38% 38 _ 39 19 28 41 Chic Terre Haute & S'eastern Ry— 
aioe >, —— ae 1948 J-J 30 29% 30 3 19 30% ist & ref M 2%-4'%s_________. 1994 J-J 81% 8112 80% 93% 
ntic Refining 2%es debs_______ 1966 J-J3 ae 103 103 6 102% 103% Income 2%4-4%s__-._____.___-_ 1994 JoJ 7742 775% 7642 85 
Chicago Union Station— 
B Ist mtge 3%s series F_________ 1963 J-J *106 10634 106 107% 
Ist mtge 2%s sér G___-______.1963 J-J *1035% 103 106% 
Chic & West’n Indiana conv 4s____1952 J-J 105 105% 104%4 108% 
SaMimere & Ohio RR— [st & ref 4'%s series D_________1962 M-S 10642 106! 105% 107% 
an mtge 4s__-......____ July 1 1948 A-O 97% 96% 98% 61 86% 101 §¢4Childs Co deb 5s part paid____1943 A-O *24% 25 24%4 34% 
au te cee , Py mer nme be 5s part paid______1957 A-O 24%, 24% 34% 
 U octaw Okia & Gulf cons 5s__1952 M-N 76 7842 60 78 V2 
ade Ceti July 11948 A-O ee Mee 40 86% 101 Cinc Gas & Elec Jst mtge 2%4s____1975 A-O 104% 105% 103% 105% 
= 2% convertible_____ Feb 1 1960 May 49% 48% 50% 678 35 59 Cincinnati Union Terminal— 
western Div ist mtge 5% . ; [st mtge gtd 3328 series E______ 1969 F-A *112 a 112 113% 
Ref bo pth ggh te ne cota J-J 86% 83% 86% 34 70 89 [a ee oe wer Goo 1974 F-A 104 104 102142 105% 
e: To ® fixe City Ice & Fuel 2%s debs_________ 1966 J-D 98 93 9742 99 
— = contingent yp oe oe ‘ici - ches. is ae ™ ai City Investing Co 4s debs_________ 1961 J-D 8142 8242 61 88 
acd - 4 5 
RUIN IE wicicesecctsieal due Mar 1 2009 M-S 64 62% 64 124 514% 73% Cleve Cin Chic & St Louis Ry— 
sind ppd ee ee Saeee M-S 64 62%, 64 55 52 73% General gold 4s__.-____________ 1993 J-D 92% 93% 92 98 2 
enn tite General 5s series B____________1993 J-D ee = ‘< 
and 345% contingent interest) — Ref & impt 4'%s series E ~__1977 S-J 74% 77} 654% 82% 
p Sn al i io due Dec11995 J-D 7456 72% 75%, 61 60 84% Cin Wab & Mich Div ist 45_~~71991 s' 67 71% 64% 80% 
Pgh Lake Erie & West V - 4 y 
. ake Erie est Va ; ph St L Div 1st coll tr gold 4s_____1990 M-N 9534 95%4 g2 96 
2 eS 1980 M-N 95 9212 9534 157 8442 97 Cleveland Elec Il a 1082 109 108% 109% 
Toledo Ci di cu; J-J vs ; : & veland Elec Illum 3s__...--..__ 1970 J-J 0842 109 Ye 
o Cinn div ref 4s A______-__ 1959 - 91% 8942 92 41 79 96 Cleveland & Pittsburgh RR— 102% 104 
re mene & 3768 Ota... 1948 M-N -- -- 72 
a 1951 J-J 92 91% 92 14-91% 98% Ron tatty, eer arr egemegee + lle ir 102 102 100% 108% 
Beech Creek Extension ist 3ig5.1991 4-0 aoe oe 2 Saat 7 1071 5% 
Booch, Cons r 3%28_--195 _ == == -- -- -- Ist mtge 542s series A__..____._1972 A-O 107_ 107% 105% 109 
Be ficial Ind vg Dose f series C..1960 A-O = 127 127 2 127 129 lst mtge 5s series B______ eee, | A-O 1055.8 106 104 "'B 107% 

neficial Indus Loan 242s debs___1961 M-N na 100 100% 42 98%6 100% lst mtge 412s series C__________ 1977 A-O 104 104% 10242 106% 

Bethlehem Steel Corp— 
¥ y Colorado & Southetfn Ry— 
% = ; ‘ D , a = e 1 , , 

aaa ae ases ind ; ee bag a 102% “aie 34 101% 103% 4'2s (stamped modified)__.______ 1980 M-N 50% 5142 44% 63%2 
in kin ea. -- (2 oe 101% 103% Coie Gas & Elec 3%%s debs___1971 M-S ny 106 carat tore. 

Ist mtge 5s series AC__________ 1967 M-S em Ma -- 98% 1004 rita de Al De A arg! «= RE 8 110! Ve 110% 

lst mtge 5s series EE Se 1955 M-N 101% 101% 101% 1 100% 104 , Columbus & Sou Ohio El 3%48_---1970 M-S FE a $4, ore —s ste 

1st mtge 4%s series JJ_-__~- ~-~1961 A-O ~ ° 94 9642 96% sat ncnacaaidnerRcoads cdiniate, mamamaeae an _ _ gp em ig: 

1st mtge 4s series RR__________ 1960 J+J ‘ 8334 85% 61 81 91% 

. ~ t 91% Cc , . —_ 

Inc mtge 442s ser A______ July 1970 | M-N 52 51% 52 28 42 66 ee eee " " 1084 108% 108% 109% 
tABoston & N Y Air L ist 4s____1955 ° F-A $33.38 o7' tge 3s series L__--._-.____1977 FA onan 108% 1083; 
Bklyn Union El 1st gold 5s_-______ 1950 F-A “= #1086 me tery ene Se oT ist tet 6iee —- + “108” 106 105% 108 
Bklyn Union Gas 4s debentures___1969 M-S ia *105% 106 ws 106% 107% Conn River Pwr s f 3%s A______1961 F-A : 0 7. : ie 103% 

“ 6 4 = ¥2 107% Consolidated Cigar Corp 3%s_____1965 A-O 103% 104% 02% > 

Gen mtge 2%s 1976 J-J x / - Aly. 36 

Pe ce rm aca 103 103 9 10042 103% Consolidated Edisun of New York— 10224 103! 10234 104%, 
Buffalo Niagara El 1st 2348__ 2 - F 3%as debentures_...__.____..__._1953 J-J hon My ay, ‘ Ty 
Surfale so Be p. ig hhaeg 1975 M-N 103% 103% 104 16 102% 104 [Ist & ref mtge 234s ser -A______ 1982 M-S 103 1034 102% 103% 
Stamped modified (interest at cau & “ mtge 258s ser B_______1977 A-O pe es 10034 — — "8 
3% to Ma 1947 . i a onsol Ry non-conv deb 4s____ 1954 J-J "5OTS -— : 
$Burlington Cedar Rap alll 6s 6674 68 41 55% 72 ADebenture 4s__-—__--------_ 1955 J-J i od RE i 
ee ee a , 4 Debenture A Dini cect occahentae Sach can 1956 J-J 078 78 “4 rd 
Bush Terminal ist Ps a aa ag ise re 34 oma” 34 16 7. Consumers Power Ist mtge 2%s__1975 M-S 105% 106% 104% 106% 
ee 2 ae a - i o a sa% Continental Baking 3s debs______1965 J-J So “anee as sore 
i Mis Mtns @. o¢4 ; > — a -= : © rucible Steel lst mtge 3%s______ 1966 M-N “99/2 4 Si bn 
ush Term Bldgs 5s gid-._._.._- 1960 4-O == ~—s-:105 44 105% 2 105 106 tACuba Northern Ry 1st 5'48....1942 J *49%2 52 Ss = 
ADeposit receipts___.___.__..__ lacs 39 39%8 3 4 
ACuba RR Ist 5s gold____________ 1952 J-J 7642 79 76%2 86% 
C SBenesit receipts .............. na _ a fo _ 
Californi ATs ser A deposit rcts________ 1946 J-D a .- 
Celt Oregon Power Sent ~~ 197M ae Rs -- 104% 108 46s ser B deposit rets__--______ 1946 J-D s- © = 
Canada Southern cons gtd 5s A__.1962 yo} = *104% -__ —— 106% 107 
Ganadian National Ry" --- -O 106% 106% 107% 23 106% 113 

Guaranteed gold 4%2s______ 1957 J-J 7/, , , 

Guaranteed gold 5s________ Oct — 118% 118% 4 118% 120% 

Guaranteed eold os 7 ri | ia 110% 110% 12 110%4 113% : ‘ 

Guaranteed gold 4%s__________ 1955 3-7 1183 112, 112 2 112 114% Dayton Pr & Lt 1st mtge.2%s____1975 A-O 1037% 104 103 104% 

Guaranteed gold 4145.._..-~~~~ i 9.8 “4 116% 117 6 116% 119% Dayton Union Ry 3%s series B___1965 J-D *103%2 —— aa. 4am 

Guacantesd g0lé 443... ~-~~ + ty eer | Saeee Ee 3 115% 119% Deere & Co 2%s debs____________ 1965 A-O 104% 104% a 

cay ver tore = 9% 109% 109% 32 109% 112% Delaware & Hudson 4s extended___1963 M-N 97 98 93 98 
see page 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY i1 





BONDS “wanene «wend Frid 
3 : r Friday's onds Range Since a Week's BR 
New York Stock Exchange Bid & Asked Sold Sedeae : - BONDS Interest Last or Friday's 
Low. ilieh re “4 ew York Stock Exchange Period Sale Price Bid & Asked Range Since 
Delaware, Lack & West RR Co— : i ii it se the 
N hd Lack & Western div — si rae: 
st & ref M 5s ser C ...-..-- 1973 27 8 
AlIncome mtge due —~----------- 1993 j4 $0. “a a 90 James Frankl & Cle J 
Morris & Essex division 1% 47% 6 42% 58% Jersey Central Pow = in steno ~ a7 oe ere 77% 93 
Coll tr 4-6s.___--__-- May 1 2042 5556 57? Jones & Laughl acnar ty , 7 ; J 
4 : : -- 555% 73 “1 i p 7 3%2 103% % Vi 
nit bate Guat —< osne S7i 12 2 1828 ghlin Steel 3%s_.._.1961 J-J 103% 103% 103% Pin 104% 
Denver & Rio Grande West RR— : 
lst mtge ser A (3% fixed 
1% contingent int) _<-_-_-.... 1993 8 3 L 7 K 
AIncome mtge ser A (442% = = 26 81% 89% Kanawha & Mich Ist gtd 
sonumeeee Mt) ~.. bh tees 201 3, 501 9 ; a gre gold 4s...19 é 
pennant Bt) g 463% 50% 194 38Ye 59% en, City Power & Light SMa lore 2 -- £101 mead 100 6105 
a a ee ge sty Southern Ry 1st 3s_..1950 A-O 104 oe Bow 104% 105 Ya 
1% contingent int)... 1993 J 72 73% 15 71 731 Kamens Ony Teeminel hy 3% 5553 aoe 4-0 103% 103 103 ¥2 101% 108 4 
734 ‘ y 2%s_..-1974 A » t084 ta 
: ; Kentucky Central “O -_ 105 4 105% Ye 105% 
Detroit Edison 4s series F_.------ 1965 A-O 55% 5 5 , , pg nh oar 7a : &, 23 " 122 : 
Gen & ref mtge 342s series G__-1966 M-S +108 > ae 15 105% 108% Kentucky & Indiana Term digs 1901 3 we a a 7 ee 
Gen & ref 3s AS EE ST 1970 J-D 1073, 1077 on 106% 109 zeae sin i th cna tas ct 1961 73 nee esate a Po tg 
Detroit & Mackinac Ist lien gold 4s 1995 J-D “67 ‘ 69 . e w ties 100% yt rp gh aguar: —_anL, a 1961 J-J a 11246 112% 112! 112% 
4Second gold EER ETS. AS AE 1995 J-D 48% 65 ms 50%, 68 ‘2 Kin + nguaranteed ------------1961 J-J : 2 = 1 aan 
Detroit Term & Tunnel 42s--~--- 1961  M-N 106% 107% = ar eee mings County El L & P 68_.-.----- 1997 A-O -- 184% —- in a 
Det Tol & Ironton RR 2%s ser B--1976 M-S 91% 92% aie sale 6 th ae 1964 = A-O 105 * 10537 ios 108 
¢ 3; o- oS . bet reuse & Toh bs ct eae 2 5 105 105% 104 105% 
Dow Chemical 2.35s debs_--—----- 1961 J-J 101 101 5 100% a : ae : si 
t§ADul Sou Shore & Atl gold 5s__1937 J-J 35 35142 11 onat = 
} mt 292 “4 6 
Duquesne Light 1st M 3%2S------ 1965 M-N 104 104%2 37 104 107% L 
Lake Sh & Mich Sou gold 3%, 
3%s resistered vicnmmenect + J-D 101% 101% 101% 11 99% 103% 
Laytaro Nitrate Co Ltd— J-D — 37 97 2 96% 99% 
List mtge income reg______ Dec 
East Tenn Va & Ga Div 1st 5s_-_-1956 118% 1181; Vy Lehigh Coal & Navigation Co ia ag . binge 
Ed El Ill (NY) 1st cons gold 5s_---1995 155% __ . G F mige 3's ser A____ 1970 
Elgin Joliet. & East Ry sis Ceseees 1970 *105% 106% = 105 106% ge oh mea 664 > A-O owe 9834 99% 6 9812 101% 
so & S’weste “ae 1965 75 "s , Pathos 
5s Es aptaaelanetmne mee 107% 108% 5 104% 112% 5s A awbarory naan Abie — me 599% 100% 101% 
f ‘ 107. 107 1 10542 113 1st & ref sink fund 5s_._______ 1964 F-A 4a te cr 99% 101% 
tis Safitosd Gon Ly" aie alae rte: ” eer > ee 834 87 
Gen mtge inc ‘Ales series A__..2015 67 68% sea 0%. et dst & ref sink fund Mis. ateun i974 F-A 841% b4%2 84% 83 87 
st cons mtge “6 G02 Binwcoct™ 1964 A * Q7 a D © IO in cciennstnronen z sii : f "oe 
lst cons mtge 3%s ser F_---~--- 1990 J- 91 91 ; “9 ag by wt PAE DES I OE TI — ae oe boi ™ vi 
ist cons mige 346s a one 2000 7. oat aa B. — 2 ct 8 ope Phe rng Term gtd 5s__.____1954 F-A 65 6334 65 
st cons mtge 2s ser H--------- 1983 - MM % ) ee +A a ae ehigh Valley Ry Co NY 44s ext_1950 Jey 7 Yq oh ae 
Ghis iv let eotee 3140...2.. "3971 M-s \ mi -- a 8 y+ a4 Lehigh Vailey RR— 70 68% 71 6642 82 
-- 972 4s stamped modified_________ 2003 M-N 9 3, 2R3/ 
Poa. a tegen cma s00s 3434 34% 35% 28%2 42% 
4¥2s stamped modified____--__~ 2003 M-N 390 37% 39" 318% 
%s registered _.......______ 2003 % iv 31 45% 
5s stamped modified____________ 2003° Mak “ *32¥%4 40 33% 43 
| Rn andiimanain M-N is 43% 4 ; 4 
Firestone Tire & Rub 3s deb___--- 3% f ee ot tavminal F ' : , 70 or 30 
tFlorida East Coast Ist 4%s__---_ 195 B sb. 304% 8 104%% 105% Lexington & Eastern Ry set Se. 068 ye Mr * eo gy of 
Alst & ref 5s series A--------_- 1974 tt die te -— 3% ey Liggett & Myers Tobacco 5s____..1951  A-O 113% 11344 113% itm 116° 
ACertificates of deposit-__.------ yell i 9 50 72% Little Miami gen 4s series A__-____ 1962 M-N 3% an V4 113% 113% 116 
Francisco Sugar coll trust 6s_----- 1956 #105 % 106 -- 56 65 42 Long Island unified 4s__.-_________ 1949 M-S te, 8 -- 118 «118 
Va -- 104% 106  Ageees aio ref gold 4s__.----__ 1949 M8 -- 101% 101% 101% 104 
og REEL LEI 1949 Mg ~~ #4913 ; 
Lositard iP pay 101% 103 1015 104 
3s ie Ae, deb 5s_--.--_____ 1 F-A -- *12% a, 112% 115% 
thee neay By ona 1963 4-0 105% 105% 106 104-106 
Gas & Elec of Berg Co cons 5s....1949 J-D *1055% Louisville & Nashvill RR— gape — _— ity a 1 are 
General Realty & Utilities Corp— ‘8 eo —_ 105% 105% 1st & ref M 3%s porn F. 2003 A 
ant. ouey RE 1969 M-S 83% 84 10 77 84 Ist & ref M 2%s ser G_______-_2003 ey pa Adley Sy Ville ~ $1 
Goodrich (BF) Co ist mtge 2%s-1965 = M-N 10234 102% er PE St Louis Div 2d gold 3s_____-__- 1980 M-8 we +h 
rays Point Term 1st gtd 5s____~- 1947 J-D #101} i“ ie Atl Knox & Cinc Div 4s -19 ee it i186 Tee cone 
Great Sr nts age A a bat mae. 4. eee 55 M-N -- *112% 118 111% 112% 
eneral 5¥, ies - 
jutul 5: sie Cee a8 128% 133 431 133% 
General 4%s series D-__--___--- 1976 . 25. 125 io ’ M 
Gen mtge 3¥gs ser N._.-...... 1990 ye 13: raat o + ih 4 D 
Gen mtge 3%s ser O__--___-_.- 2000 J-J 100 %e 100% + s00%9 108% Maine Central 1 
oc 2 soee . 10 V4 ly 11 98% 104% entral RR 4%2s ser A_.-_- 1960 J-D 71% 713% 1 3 
Ren'authe S00 on ‘oa : 98 17 941% 98% Pn hey & coll 4s ser B_____-~- 1954 J-D 99 983, 99 8 pote ae 
G %s ser Q_-----_--- i 8% 89 35 87. «91 anati Sugar 4s sink fund__Feb 1 1957 84 Ve 
en mtge 2%s ser R--------~.- 1961 J-J 98 98 1 97 99 Soot teas Coe Lines) 4s__1959 MN yr i $3 en: 
AGreen Bay & West deb ctf: 3 1/ i Edison alae Sia, re . -- 03 03 
ee Ser & a deb ct he ET Oe ae Feb 63% -- ae 62 65 Metropolitan Edison 1st mtge 2%s_1974 1 eb 106% 106% 103 103% 
Greyhound Corp 3s debs______-_-- 1959 A-O Bie BM 46 1% 9 Metrop Wat Sew & Drain 5¥s_--1950  A-O — seem ion” 102% 
Gulf Mobile & Ohio RRS” . a . 6S EN Shales Geateee ee eee: ee -- 25% 28% ‘at "20M 
OE ee ee 1975 - *1( } - ee Ry ‘ 
od Bently dag gn apa aah Fe 101 103 ¥6 ~< . 105% yg ag tg 3%48--...----- ae M-S des *100% __ 
lst & ref 33 s series D_______ 96 es and ae poe 7 862 ‘ ‘agh> pqgpee “wielgy  eaates ge —s M-N — ’ Ys 02 03 
Gen ibe tae'4e eee Boo yyy id “eu hee 213 att aan Michigan pada i vig Pog ogy 1919 Jed 3 "Baia B4% =" 3 
Gult States Util 1st } ” er eerme ay aa 00/4 992 5 52% 72% : Be ons Gas lst mtge 3%2s_ly6y M- 0 3) 
s Util ist M 2%s_ ~~... 1976 N 100% 100% = 100% 101% +§AMidland of N J lst ext 5s__._1940 yw) = ease 30 wt th 7% 
- 7 vi / 
Minn St Paul & Sault Ste Marie— 
Ist mtge 442s inc ser A Jan 1971 J-J Y 
. ---- on 91% 91% 90 97 
4Gen mt : f ‘ ‘ 21, 
Hackensack Water 1st mtge 25¢s__1976 101 101% Mo Kansas ‘ae fom in eRe 1990 2 ay 0 aa 63 +9 
oho Valley Ry 1st 4'2s___--~- 1999 "138% oy “i ty oaaee Missouri-Kansas Texas RR—- a8 vain iy o es 7 ve 
$A Housatonic Ry cons gold 5s_- a” 953, oa 7" - ior lien 5 les 
en or gol edi nelly” reggae + ~— 75% - 15 89% ars a A... i962 3-3 St 685% 10 ae 
Hudson Coal Ist s f 5s series A___1962 "85 87 " “0 = Prior lien 4%25s series D Landaa 1978 3 73 "TIM 73! 69 sei 
Hudson Co Gas Ist gold 5s_____--- 194 a ‘ 79 87 A ‘sah ie gavlan A. Sai: . 7 (a 69% 86% 
“rr & Manhattan lst 5s Ao23957 a4 “y 55 4 ~~ <9 saissourl Pacific RR Co. ee iad - sel cs - o3% 
Adj i ; 04*/2 3D’ 8% 63% t & : ai 
‘ly eae: Feb 1957 17% 17% 4 134% 23% tale Ba a ag series A--__--_-__ 1965 F-A 76% 75% 77% 62% 85 
zene ac pcthee ns em chinetl 1975 M-S3 29% 28% 30% 18% 39% 
Alst & ref 5s series F_- 1977 M-S 15 ¥ 1542 173 Vs 
P__-------- 2 2 y 62% 
ais a it ering Cae Ey a. am 
. ; l Yas se ~--+--=5- - 23% 22% 24% 154 
illinois jou te series A_..1981 J-J 104 104% 39 102% 105% ‘aist é& ref gold 5s series H----1980 A-O 76 76 «77% 63 : 84% 
nols Central RR— ai ph Ya st & vet Se series Tn sic as. 1981 F-A 762 76 77 62% 85 
a eee ne 7 * 105 105 3 02 5 , 
is dele pg ie ee a ny ee ee ee sou al 
ak ieee eC 101% 105 -- 100 101% Morrell (John) t& Co 38 debs.22.21958 MEA “= S402” 103 101% 103 
Collateral trust gold 4s_________ 1952 A-O ree _ 711 271 Morris & Essex Ist gtd 3%s------2000 J-D 61 60 61% Ste 6a 
Refunding 4s_.-.--.-.--.---~ — 97% 98% 21 93% 101% Constr M 5s series A___.__-..-1955 M-N 73 72 73 63 3 
Purchased lines __ eelenneiete 1952 3-J B 2 Rs 7 93% 100% Constr M 44s series B____--~-- 1955 M-N 67% 6542 67% 59 68 
Collateral trust co 4s__....... 1953 M_N =F re ee aan ee —-- States Tel & Tel 2%s_-_1986 M-S 99% 99% 99% 101% 
hy lenses: <ore : 93% 96 39 100% utual Puel Gas Ist gtd 5s_--—- - wah eee 
40-year 4345 [aaa agree? 1966 Ph he i, a 984 105 ——- arcs aia “its ee ee eee 
airo Bridge gold 4s____________ 1 4 “ ‘Ph aS 67% 84% 
Litchfield Div 1st gold 35_————_- 1951 Jug oat oe soot 
ouisville Div & Term gold 342s_19 7" ; “ 100% 100% 
Omaha Div Ist gold aati cA pe! 7 : = = N 
St Louis Div & Term gold 3s....1951 5-3 BO 96 1 96 100 Nashville Chattanooga & St Louis— 
es Tees ~ "96% -- al 97 97% lst mtge 3s ser B__--_-_...---- 1986 F-A - ae 97% 99% 
Springfield Div 1st gold 3%25-..1951 fal oane ati uF 97 99 National Dairy Products 2%s debs_1970 J-D hs 103%@ 103% 103% 104% 
Western Lines 1st gold: 42..__.- 1951 00 = ae “we in National Steel Corp list mtge 3s__1965 A-O 105% VY, VY 
os F ty oe g 5% 10542 106% 105 106% 
+ Son f egieel ana ee are ni ie 5 pe 101% 103% tANaugatuck RR Ist gold 4s_-____ 1954 M-N Rise ait oe 100 =101 
PR eet ph po ku 99 101% hey ae — Gas cons 58___--_ 1948 J-D ces *104% __ 104% 106% 
Joint Ist ref 5s fo 1963 {Teese at to. si eaten 1948 3 69% “39%, 10 5 81 
Ist & Tef 4%8 series C1063 «JD 4. Be Ne on New England Tet & ‘el 65 A---"1952 JD 10613 1004 200% 19g 10848 
mist Ft mtge 4s ser D---__--- 1963 2 “a” os 2 11 73 92% Ist gtd 4%2s series B_-_~---_~_- 1961 M-N 123% 123% 123% 123% 124% 
inois Terminal Ry 4s ser A_---.1970 J-J 983%4 983, a +e 85% SS ee ee ee ean oe ye 35 iat ee 08 09 
sites tai 4 98% 1 98% 101% New Jersey Power & Light 3s____- 1974 M-8S atl *108 Bi 108 109 
Indiana Til Iowa 1st gold 4s... 1950 Jes Shale sae pt : ed = go Nor Ss A._.... 1983 J-J 104 103 104 101 105 
Ref & Imp ogi Fae 1986 iy wibegiscag ‘Ref fs Intp hae oan Ax. ee J-J 10434 1043 104% 106 
. “eee J-D P was Yes series A__...-- ot %% Vs 4° 
International Great Northerii aR nes 97% an 97% 98 New Orleans Term lst gtd 4s_____. 1953 J-J 102% 102 ; 103 ? 101 106% 
\ ‘fo: SS ee eee 2 / 
Adjustment 6s series AW. July 1952 ya 7 56. 21 43 65% tNew Orleans Texas & Mexico Ry— 
Alst 53 series Bo a 2 19% 20% 81 14% 30 ¢ANon-cum ine 5s series A_-__~- 1935  <A-O oe “842 88 78% 86% 
Aist gold 5s series C___..__.__ 1956 3-7 +e 50 10 40% 59% ACertificates of deposit..__--_.-- doin eo *76%2 87 78%2 18% 
48% 49 6 42 5914 Alst 5s series B..---------.--_. 1954 4-O cn 9342 93% 80 8=693% 
‘ AInternat Hydro-Elec deb 6s... ie) inten siti i es ACertificates of deposit-------.__ —— 93 93 93 832 93 
nt tps Cunt Aaner It he i MS 3 300% 200% 97 97% 106 Alst 5s series C__--.---_---_- --1956  F-A éo 93% 95 un & 
2 103 ~ 99% 105 ACertificates of deposit______---- poi a *_ 103% 83887 








For footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 11 









































_ . — Week’s Range 
BONDS nteres s or Friday's Bonds Range Sin Fri ’s Ran 
New York Stock Exchange Period Sale Price Bid & Asked Sold January i New Zeeks yee .. ha: Entesest Last vor Friday's Bonds RK Si 
ce 
New Orl Texas & Mexico—Continued 4, “ ved High No. Low High mge Period Sale Price Bid & Asked Sold pontine ag 

4  ~y ip - oa * 9 7 : 

os Seo ode of = legen ~~ ts ee ° - 19 90% > Cinc Chicago & St Louis RR— Low High No. Low High 

Alst 5%s series A------------- 1954 A4-O 100 97% 100 21 86 100 nom —_ Ss series A----_._-__ 1970 J-D 113 113% 

ACertificates of deposit------— on oan a *86 100 ais 86 95 ale ‘dete 5s series B----_--____ 1975 <A-O 113% 112 113% 15 110 125% 
New York Central RR Co— ote Goes a ee 1975 A-O ae oe 17 «110 :127% 

Cons 4s series A_-------------- 1998 F-A 74 71% 74 113 61% 81% Pittsb oy & Chem Ist mtge 3%%s_1964 M-N As *1 4 93% 3 93% 103% 

Ref & impt 4425 series A------ 2013 A-O 752 73% 75% 138 64% 82% ogy - A apnea Coal— - sc - -- 102% 103% 

Ref & impt 5s series C_------- 2013 A-O 84 82% 84 92 72% 92% giles teal tan ae 1965 J-J 103% 103% 103% : 
N Y Central & Hudson River RR— 1st mt t mtge 4'28_-------__1950 J-D 104 * 100% 103% 

General mtge 3's ------------- 1997 J-J 92 90% 92 30 86 98 Pittsb - 4’as series B__________ 1950 J-D = *103 106 - 102% 105% 

3148 registered_-------------- 1997 J-J 87 85 87 22 84 94 ist mat Bg —, Ry sp 106 -- 10242 105% 

Lake Shore coll gold 3¥8-—-~--- 1998 F-A aa 68% 69% 21 67 81% ie ae a ee 1958 J-D 86% 86% 86% ‘ 

3%s registered___------------ 1998 F-A om * 70 713V_ ‘744 : 8 as series B----______ 1959 A-O * = 75 92 

Mich Cent coll gold 3%s-------- 1998 F-A pi 67% 68% “; ea%e 7 ‘e Ist mtge 448 series C__-.______ 1960 A-O 87 “os 87 % = 91% 

s registered_____.--------- 1998 F-A ai 65 65 3 61. 72% Pi ’ 3 91% 
New York Chicago & St Louis— . tts Youngstown & Ashtabula Ry 
Ref mtge 3%s ser E_----------- 1980 J-D in 96% 96% 9 94 101% ist gen 4s series A_-------_____ 948 J-D , 
we : Ist gen 5s seri -- *101% 102% be, 

Ist mtge 3s ser F------------—- 1986 4-O Ye 2 _ 90% +97% i. on ie a “2 #117% 119 ~~ Se 
N Y Connecting RR 2%s ser B---1975 A-O ot 97 1 1 Ist gen 448 series D_--_-______197 * ea onan aoe o~ oa 
N Y Dock Ist gold 4s__---------- 1951 F-A 102% 102 an Ye 7 ona =e 4Pittston Co 5's ine deb_-_--_____ 1966 m4 100 118% a a -- 
N Y & Harlem gold 3%%2s---------- 2000 M-N pai “110% _. be sania oan ie” El Pwr ist M 3%s__-__- 1966 J-J B ° pa 4 98% 101% 

ae to ee 6 ———————-———--- ms a --$103% 108% = =e tA Providence Becurities 4s__~~~_~ i — : . a 

ccilamiaegseiathieeneaie dmangiite - Bins . y , SES * A. —_ ‘om oat 

ah Hg & West 4s series/A_.__1973 M-N os ryt) 7 ni 1s 7} Sante Gane ue Ges 4s 1986 8 ra 7 100 ph tag id 

“eS geting a sd sy eg vice as "tet 1968 ~— 2 -- -- -- 

a! New Haven & Harford RR— = — pp: i 85 — ist & | ee Secretar iw ei “107 108% ss 100% 1 
Reg a ea 1947 M-S me 38 38 od ref mtge 5s_-- 2037 8 <9 be ~- 10742 108% 

&Non-cony deb 3%46---—---—--- 1947 M-8 37% 36% 37% Pili he Ist & ref mtge 8s 2037 + -D - gaa 10 168 106% 

ANen-cony Geb 3%48----—---—--- — 2 38% 37 38% 38-28% 41% = oo a 

opened ripen HR 3 303839 8B a3 

cag etal annem we meme * 7 ae 37 10 28 a” 

ea ae ea 39% 42 148 30% 51 
tACollateral trust 6s.__._._---~-~-- 1940 A-O 66% 65% 67 ably, Quaker Oats 2%s deb 1 : 
I, OM 1957 M-N 13% 12% 135, 45 53% 76% 966 JJ ne *102% 102% 102% 103% 
Sa etd a y y 95 4 F a 
eerie pei (8 BY Rat 
ka: x 
5-1 = ry West ref 4s___June 1992 “8 = str 2 ot % _ Reading Co lst & 
enera yr es i a \ aaa ng Co ls ref 3%s 
N Y Power & Light 1st mtge 2%s_ an oe 103% seat RP ha ¢ , 3 5% Revere Copper & bolts Sallam ed 95% 95% 96 16 94 99% 
N Y & Putnam Ist cons gtd 4s--.1993 A-O 65% 64% 65Y, 02%. 104% Rochester Gas & Elec Coip— ig oe: a = -- 103 106% 
N Y State Elec & Gas 2%s_-____- 1977 Jed wh aici - 6S Gen mtge 4¥s series D 1977 
N ¥ Steam Corp Ist 3%4s_---_- 1963 JV 106 105% 106 = io on Gen mtge 3%s series H______-- ior Ms = = =< — a 
+. a & Western — a 4 105% 107 — mtge 3%s series Ret 1967 3 oe -- -- ~-< 108 110 
st refunding 5s____-- y en m J vay % oo -- -- -- -- -- 
ae he. CU = a 2 Himba oe i/. Gell 

5A Genseal 1 A OS Sen ee Ac RaIS 1940 F-A iM << - - is ae (int tARut-Canadian 4s stpd_________ 1949 — 54% 951% 54% 25 41 54% 
than Y West & Boot 1st 4iga__- + ie ; : 90 -- 85. 92. +§4Rutland RR 4/48 stamped-___1941 = J-J os 9 10 17 $ 13% 

s ¥as____1946 J-J 12% 11% 13 154 yg 20% is : 
Niagara Falls Power 3'42s_- 
iin imumnoa —_— = - ee 13 108% 109 S 

4Gen mtge 5s conv inc_-_- 2014 A-O 41 
Norfolk & Western Ry 1st gold 4s_1 2S fe 33% 43% Saguenay Power 3s ser 
North Central gen = oat g oe wee aoe << = 134 134% 17 ide rod Lowe & Adir 1st gold 5 yy pom 105 % = 1 104% ts 

mn & ref 4%s series A________ 1 « - 2 -- po” od itl Site le Sas aati -- -- -- 84 
lee ae Se Sree series A 914 M-S mh *. 193 -- 128 198 St L Rocky Mt & P 5s a 5S o 991 “3 s 
| | | IPE Ee. 1997 Q-J 106% 105% 107 30 , 8t Louis-San Francisco Ry Co— _ 99% 99% 2 97 100% 
4s registered Se ee, 1997 Q-J PS *100% 103 01 113% 1st mtge oe Oe eee 1997 
General lien 3s_______--~~ -_jJan 1 2047 Q-F 68% 67% 68 4, —e 99 109% 2nd mtge 4%s ser A__----______ 2022 J-J 88 86% 88% 364 79% 92% 
pat gegistered 2047 «Qe Bit, indi 87 = 0% 16% $8t Louis-Southwestern Ry— J-J 51! 50 «52 579 37% 57%. 
mp s series A______ 99 cnet =. s lst 4 
ane! 2 ope Ss series C.__...-— 2047 39 a 1005 101 ” » oe 101 : 42d /t ~y sont a er ee ty za phe 103% a 100% 104% 
Ref & impt, Ss series D_-----—- 2047 3-3 100% | 100% 101 a ial $4 1st term. & uativing S0...1-1000 J-J 104 103% 104% wT 104s 
etaninisas “ 4 mS * 4 3 
eo Chases Power Co— /2 65 9942 103% | St Paul & Duluth Ist cons gold 4s_1968 > _ ‘in ace" act 19% 103% 
finn) Ast mige 2%s_.----1078 Fk -- #103 % 103% 102% 104% +S ashore Line RR gtd 4 fe a SS i eee 
| Sethe papi 7 ae + / -- /8 
(Wisc) ist mtge 2%s_--------- er ee ee tee 12 102M 1nd st Paul Union Depot 3% Bow i97t «= ACO on 2 ee. SS 
im V4 101% -- 101% 101% Scioto V & N E 1st gtd 4s___-____ i989 MC = ' Saas ~~ 108% 130% 
O Seaboard Air Line RR — ad <a —- man ees 
ne eee oe Ger Ann ace ‘ 
topteshurg & Lake Champain Ry een a ee 

Aist guaranteed 4s_______-__- 1948 j-3 Shei Ur (Jos E) & Sons 2's en J-D *97% 973, 9414 97% 
Ohio Edison Ist mtge 3s_.--__--__ 1974 M8 a . 2. » hell Union Oil 2%s debs_._____- 971 A-O 99% 98% 99% 57 8B Me 99% 
eae 1975 A-O tee ier 1 105% 107% Se oe ieieal «ea .: oan '- 

oma Gas & Electric 2%s___- t - /2 Va 1 100% 1 og ll eT RE 19 on -- 
Oregon-Washington RR 3s ser “A21960 A-0 106 % ms 102 | ~~ 101 103 ny eee oe i, Ss 1976 7D “ae "99% 100 = = bn 
‘e 06 106% 9 105 106% uth & Nor Ala RR gtd 5s___-__1963 A-O — — ” a om 126 126 
Southern Bell Tel & Tel Co— 
3s debentures __- 1979 
Pacific Gas & Electric Co P “uu, J-J 107 107 107 7 107 109% 
SS Se, Se mn me se 1985 F-A 101% 101% 101% 101 ¥ 

ist & ref 3%s series I____ 1966 Southern Indiana Ry 2%s-- 19 7 ih 4 _ 100% 

Ist & ref 3s series J-—~~--—- 1970 J-D “10794 107% 1 108% 109 Oa ian tik See BB ae Ss es 

ist & ref 38 series K--_-__19n1 7-D in Posted tdi 1 106 ¥2 107% = A oa es Lines) A------ py td pd 101% 100% 101% 124 90% 102% 

Ist & ref 3s series M_------- 1 J-D 108% 107% 108% 11 % a . i a oe te oe 

Ist & ref 3s series mat @-D -- 10814 108% 1 + San Fr Term 1st mtg 3%s ser A. me a =% 2 ae 130 83% 100 

977 0 107 % y 
3-D i Ys 109% g serA_1975  J-D 102 101% 102 9 100 102 
me BK Ry TF ay a 1981 J-D on ry Va + fing 7 107 109% —a Pacific RR_Co— . 
e el 2%s debs______ 1985 j- on , 103 3 102 104 st mtge 2%s ser E-_--________1986 J-J ane 90 90 Y, 
pet debentures ‘Snr gem 1986 y 4 agen 102% 102% 12 101% 104% 1st mtge 2%s series P_-------__ 1996 J-J -- 85%%4 86% é 824. 89 V4 
pabieon | = Ist 8 f gold 4%28__--1955 J-J ‘ns Ryo ie 105 14 104% 106% lst mtge 2%s ser G---~--..---. 1961 J-3 ae *92% 94 913% 9414 
Panimaytvens ee G & E cons 5s_1949 M-8 ne oaat = -~ 104 104 Southern Ry list cons gold 5s_---1994 J-J ‘ads 12134 122% 16 116% 128 

Steo noone apa te Airlines— oe 4% -- a: 105 106% Devel & gen 4s series A_._-__-~- 1956 A-O 99 97 99% 131 91 103% 
Pennsylvania a ecco 1960 A-O 47 44% 48 — & gen 6s series A__.------ 1956 4-O al 112 112% 15 103% 116% 

iad tar danten 3 Gruss etfs ; 64 42 67 oe: & gen 6%s series A_.---- 1956 A-O 116 115 116 9 110% 121 
Pennsylvania Glass Sand rae ty --  *%106% 106% 108 Bt Louis Div ist pac oa RS EER 1981 73 me - ed _ 2 ee 
Pennsylv ae “ Kd . war in 6200 0lltiaL@jeet ee ee ee oo -- / ates 104% 105% 

oo tog Power & Light Co— 100 wee tA 104% 104% an Bell Tel 2%s debs___1985 A-O ae 102 102 Ve 7 101% 1045 

3ssf debentures So 1975 A-O al 10554 1053; .——— Internat 1st gold 4%s_.2012 Apr aad *51 65 Se 45% 5612 
a=. °° °°” 1965 A-O 104% 10334 104% 17 105 106% Stand ard Oil of Calif 2%s debs____1966 M-N 105 105 106 6 104% 106% 

Consol gold 4s 1948 M-N ? 2 = Sunray. Oil Corp 2% ca “ws kcaaiad 1966 P-A 29% 99 99% 26 98% 99% 

i at ane ctr... - 101% 1917 p es debs-------- 966 J-J _ *101%%2 102% _- 101% 103 
jn emmaeeraree Cunet-—-——- 1948 WN oA tee ante 14 101% 104 ’ Swift & Co 2%s debs__--__--_. 1972 JS 102 102 102 38 101% 103% 
General 4's series A__________ 19 . a 118% 118% -- Se 

+ Rea: 65 J-D P 4 118% 4 118% 122 

ne ees ee a CT CO T 

Gen mtge 4%s serjes E________ 19 107 105% 107 2 125% i 

Seav de 3%s .__._.<.__._____ 84 J-J 106%, Y, , 58 100 118% Term 
pen tise Bias ser F195 SS 101% 100% 101% 100 "994 10886 Ret imp Mas ser C-""" amg gy < loca -- 127% 128 
’ — Dag ore ~4 agg | MARRS 1947 M-S 10044 seou oan Vq 11 90 — uae } doom, By series D_-..____1985 A-O = *104% 105% eae 104% 106% 
BE ageing aaa Apr 1990 y Ha 67% 67% ta 10 oo. 74 Texas & New Orleans RR— pos — ee ta a ghee 404 

ria & Pekin Union Ry 5'2s____197 pr Ra 18% 19% 75% ist & ref M 3%s ser B_-__----- 1970 <A-O 101 100% 101 19 8% 

Pere Marquette Ry 3%s ser ‘Do221980 2 oa OM a 8 an” 39 lst & ref M 3%s ser C_________ 1990 A-O 97 ¥ 963, 97% 21 33 Ks — 
8 104% 104% 1045, -- 106% Texas & Pacific 1st gold 5s.-._-_ 2000 J-D ee 13642 136% 
iearat te _ RR Co— en & ref M 3%s ser E__~--- __1985 I-J 104 10334 104% 33 10134 104% 
General got 4 4%s nage senmnenina 1974 P-A #105 ee Eat Gon On Pane. 
s ae -_ 126% ew Or S___...1974 J-D mes *103% -- _ 103 104 
Philadelphia Co coll tr 4%s 1977 J-J 120% a -- 125 130 Third Ave R 
hi aah l Y, wy Jet . 268 Gh.2.0.0-s Y, 3/ 
Philadelphia Electric Co— --1961 J-J 106% 105% aaete 105 pe : sse% Adj income 5s_----------- Jan 1960 a0 33% 33 35 61 aii 70 

=? — ae or 1971 3D 2 108% Tol & Ohio Cent ref & impt 3%s__1960 J-D 100% 100% 100% 10 96 100% 

lst & por] aa eeainsesesincerpatennees anepenee 1967 M-N sit 105 105 1 103% 105% Trenton Gas & Elec 1st gold 5s___1949 M-8 o. *105'%%4 10642 ean 104 105% 

a ae. 1974 M-N i ine 104% 19 1035 105% Tri-Continental Corp 2%s debs__1961 u-S => #101 % 102 oe = 
ty rary recess i Oe Ci 

rtificates of deposit eMa 4, -- 10% 12 50 “ 
Phillips Petroleum 2%4s debs_._____1964 -. sou 50 9 14% 
% ; - 9% 
Pittsburg Bessemer & L s.- 1966 F-A 103 ¥ , saa -- 8 11% 
Pgh Cine Chicago & St on ae J-D siete joa 7 103% 104% U 

a. 

apes ra 3¥e8 series E rani 1949 ra ; 100% Union Electric Co of Mo 3%s_.-_1971 M-N aa 333. 323 1 111 112% 

Pies See 1953 J-D - 102 ie 1st mtge & coll tr 2%s_- _1975 A-O 104% 104% 3 103 104% 

oe Le 2 series G____.______ 1957 M-N =~ eT a t§AUnion Elev Ry (Chic) 5s_-__--1945 A-O an *24% __ re 34% 35% 

cme SS 1960 F-A 110 110 110 3 110 . Union Oil of Calif 3s deb_____-__ 1967 J-J3 ~ . ©2068 106 102% 105% 

@td 44s series I_________ 1963 | 4 Bee Oe 115% 2%s debentures 197 - _ “3 

Sone std 440 ceride J 963 EA =. ‘enti - 5 ai IR a eg 0 J-D in 103% 103% 1 102% 104% 
eee _ ho sid -- 121% 2% s 

For footnotes see *118% -- ae ll ’ s debentures 1976 F-A 105% 105 105% 18 . 103% 106% 

page 29. 8 118 Ref mtge 2%s series C.____-__- 1991. MS 98 97% 98 32 97 98% 

















Volume 166 Number 4611 


_THE COMMERCIAL & FINANCIAL CHRONICLE 


(181) 29 








NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 11 











BONDS 
New York Stock Exchange 
Tnited Biscuit 2%s debs. 1966 
U S Rubber 25s debs _.1976 
2363 deventures ........._---....- 1967 
Universal Pictures 3%s debs---_-- 1959 


Vandalia RR cons g 4s series A__.1955 
Gone 6.2 66 G60s Baie 1957 
Virginia Electric & Power Co— 


lst & ref mtge 2%s ser E____-_-__ 1975 
Va Iron Coal & Coke ist gold 5s__1949 
Va & Southwest ist gtd 5s___.____- 2003 

eS Fe ee 1958 
Virginian Ry 3s ser B__-----_____1995 
Wabash RR Co— 

Gen mtge 4s inc ser A__---_-_ Jan 1981 


Gen mtge inc 4%s ser B____Jan 1991 

ist mies.3%e oor B.....<..._-. 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3'4s_1976 
Ward Baking Co— 

5¥2s debs (subordinated) 
Warren RR ist ref gtd gold 3%2s__2000 
Washington Central Ry Ist 4s____1948 
Washington Terminal 2%s ser A__1970 
Westchester Ltg 5s stpd gtd 

NR «GUN ae i ccctinentedaneenainnel 
West Penn Power 2%s series I____1966 
Western Maryland list 4s__---___-_ 1952 
Western Pacific 442s inc ser A_-__2014 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the reguiar weekly range are shown 
in a footnote in the week in which they ovcur. No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transac tions on the New York Curb Exchange for the week beginning on Saturday, 
July 5, and ending the present Friday, July 11. It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 
whether stock or bond, in which any dealings have occurred during the cur rent year. 
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Friday Week’s Range 
Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
No. Low High Low High No. Low High 
sos 102 103% Western Union Telegraph Co— 

2 9852 100% Funding & real estate 44%s______ 1950 M-N 92% 9042 93 55 79% 93 
ine 100% 10042 25-year gold 5s_--~- 1951 J-D 92% 90 92% 48 76¥e 92% 
— 100% 102% ae ancieamniniiietan- cement 1960 M-S 90% 86% 90% 109 75 90% 

Westinghouse El] & Mfg 2¥ss___.-- 1951 M-N ne *101%4 102% __ 101% 103 
2%s debentures ~-------~-.~-_- 1971 M-S ine 10234 102% 11 101% 103 
West Shore list 4s guaranteed____2361 J-J 68% 68 6912 28 57 16 Y%. 

Registered —~_--~---~--------~--- 2361 J-J 65% 64% 66 14 55% 72% 
Wheeling & Lake Erie RR 4s____-- 1949 M-S oak *105 ies eins 105 106% 

a 3 108 109% Gen & ref M 2%s series A___.1992 M-S inte °_.. . 360% aa 100 102% 

a “en oo Wheeling Steel 34s series : einai ren M-S ns *102 103 en 104 106 
Wilson & Co ist mortgage 3s_-___ A-O 103% 103% 104 28 103% 105% 

5 103 Ye 104% Wivston-Salem S B lst 4s--___-__ 1960 J-J ee 116% 116% 1 116% 117% 
-- 99% 100% tWisconsin Central Ry 
ps 107% 111 §Alst general 4s_-._---------.- 1949 J-J 78 76 78 85 60 82% 
a. 102 “a 106 ACertificates of deposit__...__.__ ina ‘aie Oa 83% le 66 69 
14 104% 106% §ASu & Du div & term Ist 4s___1936 M-N aad 22 24% 15 15% 24% 

ACertificates of deposit___._______ one wats *19% __ cathe 18 1 
Wisconsin Electric Power 25%s_-__1976 J-D aie *101% 101% ae 100% 102 
Wisconsin Public Service 3%s_-__1971 J-J ae 109 109 3 108% 109% 

2 80 94 Y 
32 80% 92% : 

21 95% 102% kers Elec Lt & Power 2%s____1976 - ‘ is! Y, I 101% 

os 981% 100% Yon J-J 100% 100% 3 100 
12 94 100 

a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 

9 105% 107% included in the year’s range. n Under-the-rule sale not ed in the year’s range. rCash sale 

5 50 60 not included in the year’s range. y Ex-coupon. 
ae 100% 101% §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
-- 102 | it: pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 

“Fj oo - peed tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 

6 108% 109% the Bankruptcy Act, or securities assumed by such companies, 

55 101% 106% tFriday’s bid and asked prices; no sales being transacted during current week. 

7 101% 106 4Bonds selling flat. 


RANGE FOR WEEK ENDING JULY 11 
































































































































Friday Week's Sales Friday § = Week's _— Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since Januar | New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
: = Par Low High Low High 
Par Low High Low High . 
ACP-Brill Motors warrants___________ 4% 4% 4% 100 3 May 5% Jan Atlantic Coast Line Co 50 58% 66% 5B 75 50 = Apr 62% Feb 
Acme Aluminum Alloys. 1 7% 7%, 7% 3,400 6% May 12% Feb Atlas Corp warrants. 6% 5% 6% 16,600 3% May 7 Feb 
Acme Wire Co common___-________10 30 28% 30 610 23 ‘Jan 30 © July Atlas Plywood Corp 1 31% 29% 31% 900 24% May 37 Feb 
Adam Hat Stores Inc 1 a 8 8% 700 6% May 11% Feb Automatic Products- 1 1% 7 7% 1,000 6% Apr 9 Jan 
Aeronautical Products Inc_-__-__-- ck, fs we ie eee pas 2% May 3 Jan Automatic Voting Machine 6% 6 6% 1,000 5% May 7% Feb 
Aero Supply Mfg capital stock_______ 1 2% 2% 2% 700 2% May 3% Feb Avery (BF) & Sons, common___-----5 -- 11% 11% 100 10% May 16. Feb 
Agnew Surpass Shoe Stores.._________ . ms ae oe we co: Sees eee ee 6% preferred ---~ - ee =< = 100 at Jan 37 Jan 
Ainsworth Mfg common 5S 13% 12% 13% 1,500 10% May 15 Feb Ayrshire Collieries Corp 39 39 39 00 31% Feb 39’2 Jun 
= — Inc (N aeaeratoneannese ‘ 7% 8% 200 7% Jun 12% Feb 
nvestors common ______________ as aes ~~ en 3% May 4% Feb 
Convertible preferred -10 a 31 31 10 31 Jul 38 Feb 
Aireon Mfg Corp common ________- 50c 3 2% 3% 9,000 22 pm 4 5% Jan B 
60c convertible preferred_._______ 10 52 542 5% 1,100 4% May 9 Jan 
Air-Way Electric Appliance_______ ee ee 5% 53% 100 4% Jan 6% Jan Babcock & Wilcox Co ° 48% 47% 50 2,500 37% May 50 July 
Alabama Great Southern_____-_____ 50 -_ 8354 83% 20 81 Jun 92 Mar Baldwin Locomotive— . " 
Alabama Power 4.20% pfd--__-___ 100 -- 106% 106% 50 104% Apr 108 = Jan 7% preferred ~_--- - . en = =e. == 40% Jun 42% Jan 
Alaska Airlines Inc_____--_________ 1 4% 4% 4% 1,200 3. May 5% Jun Baldwin Rubber Co common_—_-—_1 12% 12 12% 500 9% May 13 Feb 
oe © See con Ene ae ee ine 74% Jun 11% Jan Banco de los Ca 10% Feb . Apr 
nvesting conv pfd____ eas . tik nt pee. faces co Pa American shares = a “eet aa, 
Allied Products (Mich) eommon---5 — —_ 19% 19% 200 15 Jan 23. Feb Barium Steel Corp- 1 5% 5 5% 12,800 3% May 6% Feb 
er Bros Co common____--__--__ die ‘ache a 3 13 Jan 25 Feb Barlow & See g— 
Aluminum Co of America common_-_-_* 63 ¥2 6142 63% 3,400 48% May 80 Jan $1.20 convertible A common.._—_—_5 “Ey ” .* 1 = a a ef er 
$3.75 cumulative preferred______ 100 §=103% 103% 103% 450 102% Feb 105% Feb Basic Refractories Inc_------------1 s, 11% 13% "200 9% Mav 20% Feb 
Aluminum Goods Mfg------..____-__ ¢ 5 20% 21 200 19 Apr 21 Feb Bauman (L) & Co common_---------1 ef ? ey 6 R pnd 8% Mar 
Aluminum Industries common_______* 28 26 86.28 600 18 Jan 28 July Beau-Brummel Ties com------------ 1 19 17% 19 1.200 16 Ma 83 den 
Aluminium Ltd common _____.__._-_* 186 184%4 186 350 161% May 195% Feb —_ (A i Poor Ag nen aaa : a 1% 2%, 5000 1% July 3% Jan 
Bellanca rcraft common_----------— : . F 
American Bantam Car Co___________ = 2% 3% 14,400 2% May 5 Feb Bell Tel of Canada_--------------- =. - eae = 2 ae 
American Beverage common_________ 1 ce 24%2 2 200 2% Jan 3% Mar Benson & Hedges common a -~ 48 . 31 saep 35% Jun 
American Book Co__--------______ 0 pre antin stastiin ~~ 70 Jan 90 May Convertible preferred 3 5 “Vy, “1% 18 900 1% Ma 2% Jan 
American Cities Power & Light— Berkey & Gay Furniture--____-_-___--1 1% (2 ad ’ 7” y . 
Class A-_ 25 -- 50% 51 100 50 Mar 52 Jun 1 19% May 243%, Mar 
alll 1 6% 6% 7 4,200 4% May 7% Jan Bickford’s Inc common . “OY 9% 9% 300 1a May 11% Jan 
American Cyanamid Co common-_-_-__10 47 46 47% 8,900 40 May 54% Jan Birdsboro Steel Fdy & Mach Co com- ‘2 a4 9 7” 275 6% May 11% Feb 
American & Foreign Power warrants__ Vy 1} Ve 6,000 % Jun 1% Jan Blauner’s common -----~----------~-~ . a 33% 35, 13,300 3 ti May 4 Jan 
American Fork & Hoe common ___-___ bd 21% 20% 21% 1,350 17 May 23 Feb Blue Ridge Corp common---—-------~ 1 ths Mg 55 %e 10 55% Jan 56% Jan 
American Gas & Electric_.________ 10 40 39% 40 7,400 37% Jan 43% Jan $3 optional convertible preferred_--* 55% po bey 13% oan 7% Jun 14% Jan 
4%% preferred 100 nes ee -- 110% Apr 113 May Blum (Philip) & Co Inc_——— —— 1 13% Be 4 "200 10. May 15. Apr 
Blumenthal (S) i eee en = a7 
American General Corp common_-_-10c saa 2% 2% 1,100 2% May 35% Jan Bohack (HC) Co common : Se sate onan — Pt A May 132 yes 
$2 convertible preferred__._._.____ 1 - 44 44 25 43% Jun 49 Jan 7% ist preferred --------------100 1 :” 241% 26 40 21% Jun 37 Feb 
$2.50 convertible preferred________1 7 : ws am 47. Apr 51 Jan Borne, Scrymser Co_----------- —s5 2 . 1414 May 17% Jan 
American Hard Rubber Co____--____ 25 -- 15% 15% 50 13% Jan 17 Feb Bourjois Inc ~------- . 20% 20 «20% 2.600 17% May 22% Jan 
American Laundry Mach 20 33 31% 33 550 29% May 37% Feb Brazilian Traction Lgt & Pwr------ +4 13% 14% 1.000 13 May 20 Feb 
American Light & Trac common____25 x20 16% x20 2,100 18% July 2442 Jan Breeze Corp common- 1 14% Ag 4% 500 4 Jan S&S Apr 
ahaa eas th ‘in —_ — x32 = : x32 “ 200 28% Jun x32 July Brewster Aeronautical 1 4% 4% /8 
a Beg soci 6% 17% 900 14% Apr 172 July 1 
American Maracaibo Co-2_..._______ 1 4 3% 4 34,500 2% Ma 4% Feb OTe ee — 230 23 75 23, gun aes 6 
American Metal Products Co___---_- 2 22% 21. 22% 11200 15 Jan 22% July ym ed a oo on” ° 7% 7% _. ~o oe 2 
American Meter Co ° os 43 43 200 35 Jan 44 Jan Brillo Mfg Co common : 15 14% 16% 400 s Zi pod 36 eb 
4 A -.---- 27 27 23 00 
angereen Potash é Chem class A____* =% oe = 3 4 a May a _ British-American O1l Co e 23 23-23 300 20% May 25 Jan 
~s “4 > fo ’ ye may -~ British American Tobaceo— Jan 21% Jan 
po cearpenn eaEap ons . 20% 19% 20% 2,700 16% wd ah = Am dep rects we bearer oes age tie no 17%, Jun 20% Feb 
-------- on o- ~-= ~o 4 2 e = ates ein 
— yo ae com______ 10¢ od Ya ok Re: i 40,000 1 7 aoe 1% Jan Am dep rcts ord reg 
er % v2 56% 0 42 May 63 Fe British Celanese Ltd— a 5 4% Feb 
y ee cae berry = preferred_____-_ 5 a a = 400 5 Jan 5% Feb Amer dep rcts ord reg-- 10s 3% 3% 3% 200 ean Pins 2744 Mar 
-_ oy & b a © ‘aper CDR... 8 tg oe 8° 8 : = 1% — try Bo British Columbia Power class A -- ae. ae <s 1% May 254 Mar 
Anc 4 Y% T% J ay 2 Jan Class B 29 onl, 293; 00 |, 2%, Jul 
fomerman Co a Fare letnatienanin eee = 7 7 200 5% Apr 7 Jan Brown Forman Distillers. 2 22 20% 2% oa at May 7. * Seb 
Anglo- rown Rubber Co common_._———-—— -- , Ny 
Am a ord reg £1 2 2%. 2 25 16% Jan 24 July — (EL) Co common 4 -- 3542 36 200 = po iw = 
——- a pperman --~-----_____ 1 --_ -- -- -- 3% May 5% Feb Bruck Silk Mills Ltd ree 214, 11% 1 400 10% Jun 12% Feb 
pex-Elec Manufacturing Co______-_-. 1 9% 8 10% 6,400 7% Jan 10% Feb Buckeye Pipe Line-- 11% iis eg ; 15% May 19% Mar 
Appalachian Elec Pwr 442% pfd___100 114 ; 114 114 80 x112 Jan 114% Mar Bunker Hill & Sullivan __ 2.50 172 16% 17% — 10% May 14 Apr 
Argus Inc 1 6% 5% 6% 1,800 4% May 8% Feb Burd Piston Ring Co_-- , -- am 5. ease - don 1% Mar 
Arkansas Natural Gas common_.____* 6% 6 6% 3,200 3% May 6% July Burma Corp Am dep rcts 18 1§ 1% 5'900 314 May 7. Feb 
Common class A non-voting. ° 6% 5% 6% 13,300 334 May 642 July Burry Biscuit Corp 12%0e 3% 3% 3% , 12 May 13 Jan 
6% preferred io 011 10% 11% 3,800 10% Jan 11% July Butler (P H) common ace |; 12% 12% 100 . . 
met oon $7 vecesame: 5 or, roe az 110% Jun 114, Ses 
Ato Equi dite eicaicihaeichenlattitee naan 1% x10% V4 0 9% May 14% Fe 
Ashland Oil & Refining « Co. widipahatibiangs 1 12% $12 12% ;~ 2,800 10% Jan 12% July C 
American dep rects reg #1 ee ae 5a 10% Feb 115% May 1 Y, Jun 4% Apr 
Associated Laundries of America_.__® 1% 1 1% 800 "% May 1% Jan Cable Electric Products common__50e 4 4 4% 700 3% 
Associated Tel & Tel class A________* 9% 8% 9% 975 4% Jan 11 Feb Sables & Wireless— i a 3% Mar 3% Mar 
Atlanta Birm & Coast RR Co pfd_-100___ sia) ee TET Pe py American dep rets 5% pid___-_#) - “ay "1% 500 6% Jan 8 Mar 
Atlantic Coast Fisheries. 1 6% 6% 6% 1,200 5% May 9% Feb Calambe Sugar Estate_--- — et 
For footnotes see page 33. 
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York KS— EW 
Cu 
California rb Exchange Friday YOR 
Callite Elect Last Week’ Cc 
yg Sia ric Po Sale P R k’s RANG U R 
ten C ER ates an Sa NGE F 
Canada ae Samorene of Price tor We Fon WES XC 
Canada Bread peurance———————s Low ao ae SEK ENDIN HA 
o 6%% Cement 0 Lid “35, 31 High ares ma ING JULY GE 
anadia preferenc Ltd ——————$ Bana brs 9 ¥ nge Sin 11 
Con n Can e - mmon_._._._- /4 - ce Ja 
ini id tee meee ig  guraree. Tiainind. ~< + % #2 700 , Low nuary 1 
ace cad ma ne —_ ,90 ] 
am sorenarse a a ve Se sa cae Pe - ‘ 
Class s we “ Mz 
ean. é voting. Alcohol os ina = = in - v3 pod 5%, = - ew York Se ei 
on -------—- ene re ait, Q — 20 inabe 931 j 
soe . —_————} “= = od 26 May 20 es am Poy? Co — — | | ; 
} one ore: — a ry en - Ae 5 rae May 90 Jan Durham rets Lta— p Sale Pri Ra 8 s 
pital arco a 1 yy --- 26 x Dur ord ar ce nge ale 
Sale Santer 3 ~ nee — yw 3% 13% 2 Maj May eee ee a A ee of Prices SI We 
Carm: Baxter roducts._.._ ee eS | 12% Fe y 22 --- val Corp 5 commen Low es Sh eek 
ae © C as Kennedy inc a= 12% 100 2 Ma Texas Bulpbu 3 _— Ra 
} neg Ge oo e—emeearant” 1% on 100 9% May . 4 nig hs nge Sinc 
Garr-Consol 1 oo ee, tr 4% 41% ci ~~ de Ea SBA 12% 12 ee 
Cc ae Bisowt pid__--— 19 23% 7 37 wa. 15 Jan st Gas 13! rer t == H 
arreras L t ————- sataticies 237, 7%, oa 134 Jun an 4a % & Pud . 13% 5% 100 10% M igh 
eae s a suing . i ye (900 34% ADE 165 J om prefers mel Assoe common 13% 600 12 ' May 
rter ep ret 1 T; 1 g 49 oe % Apr 3 -_ Eastern erred 600 4%, ay 1042 M 
Casco Be w) Se B ord 10% 19 119 =e ante Jan 45 Jan Eastern Malleable *. E 1156 May 18% Pep 
Castle oducts ¢ in 10 «(1 — 4344 July 10% wd $7 Se Iron_ i a 0 oy 6%— Fe 
Smee Mgr M) common_--- se ae —%s 6d 2 25 1 - 2 Jar 32 by Feb $6 erred Corp. 1 ae 31 155% J b 
Con: Co OS 9p tM --—— _ 3,600 1534 Feb 32% Ja E pret series eae an 
t M rp 0... — 4 3 Feh 49 n aste erred A 26 - BS re 
350% pr Por Americ ——a oe igh a Jan — series B. oe: -- 7. 3,200 
Cunsral preferred co | es “ay a“ ‘ = ‘te mene | mee oom Associates i 3% = 2 = 92% May 
ne meg Steel P 2 12%, 34 1% ws 3 °«A T oe Bond Machine © 74 Py 3! 5 49 May 4% J 
' miral. & souk (tye Ya 12% 34 500 9 od —— & ns oh 5642 76% aan an May 9734 Jan 
y AR gee ay pid oe % «12% 50 6 an a Apr couse wane _ y m 61 741 po 2% Jan 74 8 fone 
Ss s ie adel -- , 2 Mz ecm 52! ‘ 75 z v, Mey be uly 
Tm preferred « ry corps 19 93% 933, ,300 oe Hs oe ; Mar Electrogr sh Fa 24 pfid 734 51% 53% 250 50 4 — a i Apr 
Con pfd oO taal co a -- 8% 19 (4 Vg Ma 43% Jan Elect aphic | eo 13? VY, 53% p 40 M: y in ‘8 July 
cant Pia Bi Sv ar a iim om a th et Pep Eiecromaster Ino a ae = Bile 
Ch merars co e100 a1% ~ ig 10% - 15% ea ae E 5% pA an , 5% — 145 26 aoe 3 May a oaly 
Conmsbertin o comm ae 100 ie 76¥ 23%, 33,500 100% May 96% F mpire erred i 4% 6 :200 Y_ May 535; 
aris Co em | =e eae 80 475 83, Apr 20 "eb Emsco District ee ° 5 7/0 8% Ma Ag July 
Cherry-Burr hho ecg ——-1 “By, * 22 420 11, May 102 7= Equity Derrick _— ‘ 10 19 19 2,400 ie sane 175 Jan 
Chesebrough 1 comame: B. cae 170 oa Mer 11% Feb #3 conver i & mauler pid__ < | Va j3i4 23! 10 Ye May 148 Jan 
cag gh M mon 6 . gu 1 12 May 241 eb Esquir vertibl TF emmanes ee 21! te 0 oe Feb 
Chie °o Ri fg — /2 50 jl Ji e ag 22 1 17 7 
f vet com 10 2 1: Ap 83 un Eur Ine an oe 45 00 J g Feb 
= a=, : 18 2,300 a7 May 231 Jun wrt Corp Ltd ni 106 a 1.500 3 sone 21 
cf oo preferreda . 21% aan 13 100 ¥% Jun 231 — Pipe . tI hie . 06% ” ha May 4% oo 
weiaineal 72 Y, 20% 21% on : 2 Fe ——— 6! = 40 5 J 2 eb 
City Auto ot com 13 12 Yq 21% 200 1g J 4% Ji 4 V4 2 9 101 an 3 A 
t mo : es ‘ ‘ ul an 97% 49° —— F pr 
gh sei asi i 18 425 19% May 25 F Ty 2 Alege 4,300 8% Jan ac an 
arosta mtroller Homes 10 121% 1 1% 1yY, a 70 “8 May 14 Feb Fai oats 1 9% 300 142 A = 12 Jan 
Claude Seon rae a 19 121% Pee Mar ge es F rehild Came > 200 43% Jun ta: oes 
clayton & oy 10 -- i 39% ‘ion 1 May 17% Jan | ar nh Senine atl ia 4,700 6 May 53% Jan 
a ase + Barer Bey ay 1 ‘git Hees _— 2 May 18 July veinet! Sean See -- 112 Ma a See 
ie ate foe aes Sat Rt BR, 9% "300 | Al ic Saas Pedders- i — F 28 Feb 3% Feb 
ro Were 1 2% 5% 1 : 4 Jar 148. ar FP 8 30: eb 
peeonyninyaptin a? 7s eit a gran A fm 8 as Fe 
— Dev ow Co 100 = 1: ou, 700 1354 May 15 uly $2 York (Phil 4 27 8 234 85% 
Selena a a 95” 12% 13,600 tole 4 11% Jan panes cum $e jig FF xtc a a ., 200 . 
Colonial Aili tn ser ee. ae ea 2 Feb Sinan, Ss} oe 1 a 262 2 600 1% sey 
a V4 = a 3% ‘ - , i 0 , 
Colorado Fuel & Bt capital 23 ™% i Rd, red 354 — Ford SS ae 108 93/ _ i“ 12 7,500 21 _— to Feb 
c lt’s Ma el & I one Co stock 1 3% -- es 4 4%, Jan 15%/ an oat dep Lta— A 4 nae 48% 2.990 125% Ma r B+, Feb 
p so mame nufactu ron warrants... — | 8% 3% 3Y, Jun 96% Feb - Motor cts ord 1 - 42 - 2% 30 11% road vats ,; Jun 
Commonwe paneer | Co rants. oe 1 10% = BM 1 000 9% 9% July Cl A of Ph oo Bra 19 42 1,400 45% reed 14 44 Jan 
Con ag & B worn 6% Ae x16 Ye 3,900 3. May Jan Ford M B voting £1 19 225 1% May 64 Jan 
unity Water a 36 om OS - Soae 1 Me May 13% Fe poh — a mi «8% 19 40° Jan 2 
Com Water rvice warran A 3 Ye 5%, 22,900 114 ay 4% F b For er dep Prance— é 6% 300 ais Jan 
v po Shoe Service. 4% riry 36 Ve 13,300 aaa May 11% ~~ = Pitt ep rela bearer p 18 2 6% a 18 Jan 2 Jan 
Gunn ext Mach a Ya i, 5Y 1,60 35% May x16% b Fr (Peter Co. , is 2 18% ,500 20 
a a ; enit 2 1'900 F 4 fa wed 4 Wing Long pe , 2 5% Ma Jan 
prefers Coks 7” 0% 31 52/500 po wen 7 a. te. & Co a 20 1,000 od 65, 
G Tred Secur c 1% 113 "20 +4 May 36 Y, Feb =n v pfd_ Inc 1 a8 BY, a 100 17% M @ Apr 
aah E L Pp B ommon... 1 la aaa 30 va Jan 5} ‘ July er (Geo A) anstunanitpeiaas Ai - 12 BY -- 19 road 2 2 
ot, preterre B alt com —* rec a Ye Jun fe July A) Co. ? Boi By ve ar = , Feb 
lida. erred prefe mon. « Vg 7% Ye A 3 16 Jan : > a5 = 60 1% 13/2 Ma 
ony that erred . = Bq 7% ad pre Jan 1 efit 93 0 i Jun r 
Consolidate ses G--———-——-100 3% 73 he a i Jun | | 21” Jun 2 Mar 
Co ogee Minin --100 an 1 3. 13% _ a, fpr Garrett e te 2314 934 109 8% M n 3144 Jan 
Consolidated Royal & Smel 1 “7 —" 116% 900 341; May 10% J Ga Cosp ; v2 24% 400 31% yo 14% Feb 
Consol ‘Textile Co Coin t Ltd__s - re Va 10 682, May a San oo oP ne 1,000 16% May ee ine 
; Ya Ma : Gell , Z 
Continental Car-Na 7 oo 18 = 74 Y % 8 eoe — Mar R +r — Genéeat Mfg Co Co common_-——— 8 G bad i Feb 
a <var a 8 Y_ 75! : ar 18% Jan 1 eee vi Feb 
Seeees _ & a nd akg ag l0e 28 V4 2% 2 11 x7%_ Ma 110% Jan Gen B Alloys Co = 8 ? 8g ‘ 
p< sat a — — SOR aabagess 1 10% 25% 28 Hr re 63 ¥ 9% Jan Pm 2. oy Supply 9 7. re 9% 
Cornucopia G Co. 1 B on 10% 2'100 a ne ans cn Biecirie 02 Corp 2 5% ees 1400 «63 
Corroon. com old Mi a 3514 13%, 3% 3,700 21% pred 85% Feb Gen r dep me 1 3 4% 6 -- a May 
ge beg Reynol nes____ . 354 a” on 800 7% Jun 3% July oa Pinance ord r 25 5% 2% 3 3,30 ie 11% F 
Cosel’ a —— 914 35; 35% 1,900 3 ioe 34% Feb Gener: preferred a 28% 4% 57 enn 4 Apr 19% a 
5% Petrole AL > Bi 9% 4 300 10% we 11% Feb pope ee a 25 on ” 71 0 : May 104% ve 
sdnvertmin poem ; - “@ Eb 9% 2,400 26 a 3% July eaes fame ey on 1 P . BY ,100 354 May 7 ~— 
Court i> preterred . 33 10% Ye 2,200 3% Jun 9% F Gen Plyw Adv a! 8% 1% 11¥ (5022 May 3% rn 
ee eferred_ 1 8 Ye 10% 1,40 B7, Jun 41% =. eral Pu 00d Co 6% pfa_. s ws 7 3% 2 2 A 6% Jan 
Creo aoe ee 1 1% ose 3% ‘on 8 July x6 eb G. blic aervten 100 29 77 834 500 pr A+ sy Jan 
Croft ml haa od sche = 11% 1,000 git, mas ae oa shat $6 pref ef - ae = 388 13% July v2 Jan 
Croft Brewing C pts (ord * 44 V4 4% 400 234 rood 1% tnd Geor ft oe red__° 19% aa 1 oe 7154 May 14 J 
Sey ace = reg)—£1 baad 7,400 11% ae ee F Feb $5 = Power e preferred com_____ _ te 20 ae 24 @ July 92 ‘tom 
. thee kmmmman! < , alate J 
thaws Ce ilner ry; 5 3 250 i May 14 g Jan Giant a8 ereterred______ 1 3) 93 4 1,600 104 ~— 3° od 
st rug enational A. 10 15% 0% aap 5 July Gil rred es ° -- Va bs Jan 25 y 
$6 al Oil Co co ional re g! 10 1% 4,70 6% uly G christ Co. n EE a ie. 94% 100 96 4 Feb 
a1 Oil Refining coms ---—-- fa "3 10% 6,600 25% Jun ye McBean : ibs ce 100 3 Ma Mar 
Cuban ed non 8” 5% 8%, 700 ic co TY J cue a Harvester Co. rf 1614 5% 5 - Mar : 
okt eatin ‘ : : 4 Ys 17% 5% ers sae gee gs Feb — rvester Corp * sa” 15% Ri 600 ay Be Apr 98/2 — 
=e page 1 Py 43, »200 63 = % F Gl ore Distill er ee ° -- wd . 35 f, Jan - 115% Ma 
Curtis To ed . 0 vi 8 5 = ’@ Ma 143 eb obe- » nae 350 4} : 2 Mi 
Curtis Lighting comm 8 a¥ a Bi 1,300 16 May 10% Feb Gobel Union. ine class B Bo ~ 22% eee a 13% ‘on mat Jan 
aed co fet comsmos 100 221 2 TN - 3% ren 6% Feb G Inc onan 175% 2134 23 -- 2% Ma 2215 Mar 
> (ie). “ts Ye 22} ot aoe 20 “4 odchaux common______— 1 11% 17% 7 ~~ 1312 Jun oS 
, ase on % 22% a= gh Ape oa wen cmeny Capes .. eae 1,909 2914 Jan 342 Apr 
— 41 _ 26 Ap \, Feb $4.5 B class _1 as 4 413 4,200 183 an 17% Ja 
8 ‘nes ae 600 r Yo Fe Gold! 0 prior A— 4 14% 15 8 _ 3% Jan 293 n 
13 opie =- 18% M 33 Feb Gentine Co preferred * 3% . = 6. oun on ae 
Da oa - Ze == #1056 May bee ig Coneadated > a . 4 3% Mee ES 
Devenpent - % 13 ie Wy oo 20% Jen teen ‘ano g Co ee oars” 32 - 600 356 May OM pe 
Da oslery 100 5ly ay 07 Ja G am Mf class A 100 32 ron 3% Ma 17 e Mar 
yto. Brother Mills. Ma 1 n raham 3 1 3 y J 
Dennison Co cla 143 Feb Gray pids $5 ee 9 i 80 925 ¥, un . 1 
comm ss Bs] 4 F G Mf Varnish CO: 1 35 ‘ oc 20/4 Ma 61! 
bers ao i 8 . reat, Atlant ——e ttt oh et Reet ie 
Oil & commion____ 8 tg 35 Sane canta sau 9% = % Ma} seat dues 
roi Co $00 die 73 1% if 2 543 40 44 y Fe 
Smeets Masel & tend zy, Re. % TT 300 Great = } a 5 ‘a 12% 1534 a TY Fd 1% cain 
oft Bteet eee Bound er’ 11% «10% 9 + le ay pn ge rthern Pa r______ F ny + lamer 4712 May 46 Jun 
Devoe Bteel — aaa 10% TY; . su hae Gulf Stores per e 6 1 8 one mar 15% 
& rin g - 0% 2 - 1, A 3 G States 1 110% 0 00 ’e M 62: Jan 
Raynolds facturing B 10% 11% 1.00 oe aor nd hy y Saou 1,3 7 May 2% J 
i i “4 4-34 ; 1,900 98 gun 3 Jan Lime $4.40 == .. a 3008 May 17%» Fet 
Distillers B______ 2 ae ee = 996 May 38 Jan . cs 64:40 p1a———109 9 = "ee 2,525 aay ou Feb 
Am Co 391 so 2,400 150 ay 10% D 6. 100 9% 2 42 Ve 1 95 ¥/ 14 = 
dep Lta— e 9\, 2% 0 M 2 Fe os 9 ¥, 4 30 4M Fe 
Diveo rets . 36% 3 10% ay 12% » - 2 97 45 133% ay b 
+ lben ord “% a ee 30 a A us Ga -- -- 8 aoe v, Jun 112 
Tp reg. 6} 13 95% ,60 10 pr M Ball . 1,200 391 J 
Do kinun common. a Va 7 0 M 1 ay Lamp Rte - ,200 Va J 145 uly 
mest Co 6} 13 1,400 2% ay 434 J Hemilton Co. % g¥ an 5 A 
Dominion = Ce omaiee 6% 2,800 a7 Jan 14 Feb nomen Pee : a2 ante May 44% Jan 
Dominio midge Oo ee ‘ 2,800 11% bn 3% he Hartford Co H = li% 7 a2 bar 
eaten Steel og cles ) eaten | 16% aa 4% cae 3934 Jun Hartfo ‘este’ 8 un 14% Feb 
Dominion Tar & Coal 147, 16 et pr 1606O oP Harva rd Rayo easton ° oa 15% Fe 
neg: gg Chem ie ss is ~ 1% Jan Hat ard Brewing | 00-— oo 11% 11% ° 
Driver Corp Co m Co Ltd -- 3. 15 900 17% n Hath of Co 35 33 aa ah 
Duke Harris 1 3Y, 1,3 Hs HA awa. America 323 6% 100 
Pe Co.. Ad 3% 4 “4 ,300 2% M y Bakeries B 1 ~- ts 33 10 9 
wer Co e - 12% -~ 3,300 12¥, ay 19 F Corp. non-vot 1 3%, 62% 6 00 Jan 
Fo e i Ya 13% au Apr 20 eb Hearn com. Le 31 2% 350 5142 Ma 12% 
r footnote ie ~~ tee 2,300 ssa May 19% A Bec! Dept A. 3% 3% 30 a May Fn Feb 
s see - ~~ a 1 @ Jan 4y, eb Hel a Gece Gee 9 7 3%, 900 5% A ve Feb 
page BS -sae 68% -- 0% M 4 Je ws common______. . : ; 2% May 70% 
33. 4 Bs 6934 24, ay 33) n Co. 14 8 3/ 00 Vo M 70%, Feb 
- 0" 40% 150 78 v4 Jan 175% pA Class A 8 14 ar 1 200 2% rot - Feb 
Wane 150 67 Mey = — pre eeinetitnn 25¢ 10% j 14% = Sar May 4% Feb 
r + 7 : e 
rere a May 79 Feb 4% Be ewes ge w v4 ee 115% 10% 2.7 13 : 4 Feb 
jun is. eb ry Mate & Ob eet re 2 —. ee 13%, 3,400 r 17% Pee 
106 ved H et 14 14% — 9. Ju “2 Feb 
Apr oe (R o 8 -- 10% 14 200 10% n 
) & Co comm: 100 oy 0% 10¥ 10° May 12% 
class A ESE om ue 0% = 4 May 14% Feb 
Stores + eae re Pe — ‘sac Ptah ord 
8 aa =< a 16 
10 j 52% 2212 Pe aan =" May 1334 Jan 
2: F..2* 51%2 oan Ma oan Som 
Va 91 52s 500 8% J y Jan 
6 8 9 ¥, 800 19% an 85 Ma 
534 6 2 90 49 4 May 15% F r 
900 74 Mar x35 eb 
700 Ve Ma 551 Feb 
4 y 5 
Ye Apr 107. Mar 
634 Feb 
44 Feb 
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W YORK CURB EX (183) 31 
RANGE CHAN 
STOCKS— Friday FOR WEEK ENDING JUL GE 
New York Week’s Y il ee 
rk Curb Exchange Last R Sales 
Sale Price ange for Week 
Bolophane Co Par of Prices Shares Ra 
scommon___. i 

Horder’s Inc. Se a p nema“ STOCKs— Friday 

nee eee ee .: = se 50 a8 High New York Curb Exchange — ian one 

om & Ha rt Baking Co_...______ :. «@ =. ae te 20 Jan 27% Jan Sale Price of — for Week 
bo rdart common___-..---___ -- 158 = 50 Jun br % Jul Memphis Natural Par es 6h 

2 preterred. . i= ee ® > oe pnd Menasco Mfg Co Gas common—__s Low High Range Since Janua 

Humble Lg, FH 7 32 115% Rss, 100 a way 181 Feb — Chapman & Scott rts - 6% 3,800 a ‘Bigh 

Hurd Lock & Mf DING —— = * 242 31% 3214 10 «113 43 Feb arrants : 19% % 2 ; 5% M 

g Co. WER 65 2 32% 3 Mar 6% 9% 18% , 3800 ay 7 

Hemmens-Ligonier Co commen? 4 63% 65 2,000 58% ADE 143% Feb lasesadi Iron Go. ae + lag +> Slit 15% May 3% Jan 
$2.25 preferred aoun® 24% ~ @ 5% 200 55% Apr 65 Fo wg Metal Textile .* = ad. 100 rth May 19% Jun 

woe, ste purch watfants --*  -= xe. 1160 -- a6 Sue Ove Feb Participating pe 5 5% 4% 5% | 870 100 Mar «A890 ea 
uyler eee 63 — -- an Michigan ~s ae ,700 7 11% Ma 
ig nee 1 . 6 65 = 44% Ma 28% Feb Bumper Corp. 16 * -~ bs 3% May 6 y 

ne ager Securities 1 a 8 83% “eS 5% Jun + fi Feb iehinen — Tube. =) 6% rhe as a May ba roo 
ade Food Products. BS: a rashes 100 9746 May 10% Feb FE santine . “i; 9° 9% 800 “5% May Jan 

3 “=; -- -- May Ye Ye P 200 4 6% 
27%, 27% 100 31 May *s% Feb Middle States Petroleum = S en sk 15 May 10% Feb 
1 May 49% Jan ee ee oe ri 10 10% a 9” May 2% Jan 
Middle West --. 18% 193 200 8% May 12% Feb 

E Corp— 4% 3 9% 300 May 14% 
Dlinots P aileae an come 2 ) ~~ 8 Py - - Siecle Pee, =. 203 ADE 
’ 1 r 
saste power Ge copenen——————-5 303 Midland Steel Products eee oS 13% 14% 35,100 3% Apr 5% ADF 
avcki Cancoeel ae -- aae Meh hae a etm vans charee____° 5 elise ae 14% July 
i 1 Chemical one emma 14% 61% 63 "600 25 May 31% Co commen 272 07. 271 7% Jan 12. July 

Inpertal ya sath aay 8 PEs Aaa 4 Mid-West Ab s% 3. 150 25% J 

w Registered (Can) coupon_———---- ~ a oe 19% May 1% Mar inact bie Conan Be 575 24s Jun «88 eb 

eee d — ~ we j 16 12 -- 

Snare | ean of Canada_ ° 13% te $6 6,000 A Feb 6% Apr ie eee common____* 15 15 15% -< 3% Apr 
aperial Tobacco of Great = reali 800 10% May 14% Feb Miller Wohl Co common- 2 3% “2% 2 Ue 15% Jun 

see oe ta pa Pit a n 

Indianapolis Pow & it 4% ptd---100 | ~ 12% Jan 14% Feb snintng Corp of Canada a. 2 “ms. ee “134 May Te we 

°. ied in ae mrtg an oe , 
North America_.___ ae 107 109 140 15% Jun 21% | — nave P & L 5% pid 7% Ty a 100 sim Mer a3 Feb 

Enteruational Cigae Machine : o% 1%. ie ao pe Publis Secvies commen? Poke dallas. - et ter 38 Feb 
Seon. Hydro-Electric— © 17% 16% 175 86 May 100% on um Corp - es a oo 105 ‘aa . 

Internation SS series 5 - et 900 16% Monogram Pictures 1 BY, bed 24 May eo 

ee, eee @ 67% 64% 67} Jun 21 Jan Snets teen Suet Ans 1 Ha 7% 8% 1 ” 
cee aa ee ge” Heer nicapeit 2,200 45% May Meatena Dakote ~ Ee .. 22 ae 3'900 o% Saee 11 Feb 

—— =pep a o£, 3 , 

Eeernational Products 8 12% ita re 12,500 oe 29 = Montreal Li At 3 ; 11% 12% pon 2% May o% Pe 

International Safety Razor B_—.---- 10 1444 13% (ao a Feb eedy investors pestle pid. © 193° «193 193 my eee Apr 1BM% Jan 

tilities common...___ an 1, 4 May Morris prd-_.. is am doh 185} an 

— Power "We be nae TIE er ee ee — 11% Apr rtd Feb Plan Corp of dalerich__— ike ets 37% 37% ~— oe ng on 194 July 

Tavestors Royalty————————-——_—___-__ oe 16% 17 — “ieee 5% Feb Mountain City Copper -- ™% 37% | 25 31% May 23 Feb 

reman Mfg voting trust ctfs ast 1% i 17 300 Y, May 12% Mountain P common... be 800 3% Apr 39 ©Jan 
ue Air Chute rust ctfs__* 19 Bs, 1% 1,600 12% May 30 Jan Mountain ng nae eee 1% 1% 1% P 5% Jan 
talian Superpower A -  -- 512 _ 250 seat _— 1% = Mountain States Tel & Tel oe 2%, 10% 10% 3509 1% Apr 25% 
1% 1 He 400 on San 22% Feb Murray Ohio Mf; Tel----—-108 -- 4 31% 32% 3 8’ Jan 10 = 
1} 5.0 e Jun ¢ Co 115 11 00 30 % Apr 
,000 % 7% Feb Muskegon Piston 7 130 Jan 37 
Jun 1% Muskogee Co Sie - -- a 114% Jun Mar 
Jan commen... "° 26 255% 26 —_ 181M 138% Feb 
J 12 12 12 aon 164% Son b= bay = 

Jeannette G 1056 May un 

defierson Lake Saipuar ce} — 
an Stores rnd mia V2 pt 14% 1,000 11% N 

Julian & preferred_———______ pees I 2% 215 A Bey 800 35% —_ 22% Feb Rechmen Corp 

age 1 RGR AP Ree “ BY, js ,300 91 Tv Jan ‘amm’s Inc ea e 
° Ps 30 4 ps 4 1,500 ae ay 6% Feb National Bellas ny 1 -- 12% 12% 300 
25 241% — 18 Jan National Breweries A gga pot 3% 54% 5% 400 11% May 15% Fe 
30 Jun 1% preferred mmon__.—-—_® - 3% 3% 10,400 ou, May 1 Feb 
agonal Fuel Gas ee on ee ip May 4% Feb 

Kaiser-Fraz K - to Mallinson Fabrics woanoanmns" 12% 12% 133 Sa Apr 45 Jan 

Eater-Traze Corp ‘ Matonal mig a Biores comin Gay ie iy 2900 “Tiny bus Jan 

Kawneer Co__ 7% pid 8 63 N ressure Cooker co =. a 400 10% 5% Jan 

Kenn -——----100 6% 8% 4 ational Radiator Tae _) a 4 Apr 14 

Key ss Ine © 93 125° 125 aes 5 May 9% National Rubber Scents 4 10% 28% 32% —-2,800 bs May ha 7" 

Oo common _5 ° 18 193% 50 123 July 12 Ma Feb National Steel Car > ahaa se 13% 9% 10% 1,400 1% May 39% Jan 
eee, 2 Se ie 18¥%2 18% ++ i Be Sek akee Motions) Transit. a an ‘im Po A 14. Mar 
y-Clark © 5 =< 7 7 . 15 M va Mar atio Tunn 12.50 5 -- ui Vz May 

co - “2. i “eee “eee | geen Sey a Be ee cee 2% Jug 

o Lighting 7% pid B.... 100 8% M e ----------——-308 ae 3. Ye Jan 7 
spoieig were = et yt | Helem caer com i. 2 be oe 

Eingoton "Progucia_——-———— inicio ve oa aan Wee “- 56 VY, ‘he 111% Feb Neale Le Mur r common — z 7 10% 10% 1,200 re oer 

re 15! s48 1h ae ar n >» Fe ass A Yi / ; , 

tM gpa eee eevee 1 4%, 16% 15'% 1,000 46% Jun o- a oo England Tel & Tel o 534 a P 14% 900 me : yom 4 13 Feb 

their dweua eH eae 12s May 9% Feb e Haven Clock w Walch Go——aeh'8 4 (3% too iy Sun ae San 

Eleinert (I © common__________ 1% 7 %a 11,300 af Jun 6 F N preferred. ne D 5Y, 0 90% M % Jan 

a ae os e 112 61 7% Ja eb lew Jersey Zinc 26 38913 ”2 6 70 72 May 120% 

Knott Cor ubber Co -- 18 ie . “oe i Jan 13% July New Mexi M Me 13° 13% 4 4 Ma 2 Jan 

----------- gi ‘ Y 3 : 7 y BY, 
Kobacker 4 common__ 10 Ps 1842 200 4 Jan 112 J N exico & Arizona Land 63 60% 6 4 150 19 A 2 Jan 
tores -- = 17% A ig July ew Park Min —— 1 3/, 4 63 1,4 , APE 15 
Krueger Brewing Go =. sa -- 15iMay 1944 Feb New Process Co common $3 Be Gm 3400 “BH May 67% gan 
1 a2 9 g! 6.000 19% Apr 7 2s P 74 a ‘es 800 Ee 6% Feb 
ina x15 16: 90n 7%, May bom July N Y Auction Co commo 74 74 100 R 78 bred 2% Jan 
13% May 18 2 = a z & Honduras a e a ar 82 Jan 
Merchandise a’ — - 
NY Shipbuilding Corp— pis oaite ee 32% 32} —~ 742 Ma 

Laclede-Chri a ae Corp— —10 -- 13% eo 300 31 be we 10% Feb 

Lake Shore cr Clay Prod sues shares e ad 50 13 May 47¥%2 Jan 

pd Foundry -& 14 ——-- Mite . 2. eee ob ish pretecred common___——1 a 6 800 : rituals 
mson C | aegis 14 “es 400 erre a 9 10 J 

Lamson Corp of Delaware___---___-_ 1 i. eo 0806 oa 4% F 6% 2d preferred 10@ «116 shea ae Sus ee 13% Feb 

Lommmedert oy oe ee 5 87% g! coe 1,600 = May 15% jn Olass B optional warrants 106 ae 118% 119% 725 115 4 FE + Jan 
Class B_ Bakeries class A__ ee... 17 te 300 ead 8 Feb ss : a 30 110 Apr . 

—— ss A_.® ee ‘ 18 2,0 6% May Niagara Sha 1,700 3 119% July 

Lanston Monotype Machine_—————~-—~ a... 00 15% Jan 12% Jun Niagara Share Corp class B com——-§ 9s? ro 1% Jan 

Lefcourt Ee University... ha 7 ‘Se - 30% Apr ‘Sam Nineteen Hundred Co 12% 11% 9% 200 8% 
fcourt Realty common. ———--——_——_ a at a 5 a as ue (6S pom Nipissing Mines. OF mans aan pee vo 12% 3,200 9% May 10% Feb 

Leo “6  <sliaepaedaipaedmepaie? 1 oe 7 ee) 10¢ Y2 Apr i oma Elect ee 1% go a 15% Fe 

Le mard Oil Developme "nee: ° ae 914 9%, = 5% Jun 18 July North Amer - 1 164 1% 1% 2,500 1042 Jan isi a 

Tourneau (R a ~ 00 7 7 Jan ight & Power commo 4 13% 16% 1% Apr 
Line Material a RCN ees * 1% 13; ou fin 44 — 12 Jan MRE yao n-} 84 BY ay 6,700 11 May 2 Jan 
Lene! Coren oman 1 23% 23° 23% ©1300 am — a rth American Rayon class A---—-¢ 1633! 10112 195% 15'700 155% May tite Feb 
oe ee -- 5 3 2 pd »o mm ———= 7) » “ y 

it tutbees “a Inc 6% preferred... 2 gon 500 -20% May a. North American Utility 5 c = a a 500 —_— 185 Jun 

Lobla ers common rred_..25 22 24 1,200 13% May 18 og Northern Central T y Seourtine.._-. ty ¢ 1c0 30% ane 40% Jan 
blaw Groceterias class A_ © 10%  $% 10: 19% Apr as coe Movetere, Central Texas Oll---——-—-2 a om. On 200 a. ae 40 Feb 

1 Bonne — ee Sar ii. ws Sea | (e Jan North Penn RR Co 4% | 4% 44 a ok ee 

ye ey Distilling Co on a ar -- oi ay on Ye Feb Northern Bates Powe a 5% pfa-i0o nlp 107% 107 7 5” 6 U6 T36 pn 

ar Gas Co a es, | “/2 22 2914 ——— 24 M Jan Northro wer class A..--- ee 07% 107° Wy aa 97% Feb 101% 

Hee ger “Wittnauer Watch Go. 10 ia" 6% 7% 2300 2 — & tee NovadelsAgens Corp | ‘oe ae a a, * San 
- heme grag y - naralamemamsaaay . Se: | ree 5 Ye. May = = ™ > oo 3% 6% «3,400 S14 May 46% Feb 
cement on st a % 402 36e eee — care 20% ‘100 ooo 9% Mar 
6% preferred A ctfs of 12 , — 7¥_ May rt Jan 210 Apr 3134 Feb 

PR nw ame Be Rie ee a yg ied uta 

Louisiana fount 2 Exploration-..7i3 is 66 @ 28 70" eae 1% Jan O 

Lynch Corp es os 1065 ui May | Coe Se ee 

a -- = an , 11% 2 Jan hio Bras ~ —50c P 
- 18% 19! saat te 155 July oe 2 © ae 2 ane ; 1% 1% 1% 
9} 400 4 May er 442% f -- fe 345/ 1,600 1% 
0 15% Jam "19% Feb Oklahoma, Natural preferred__—---100 -- ne — 2S ee 
a Mes oindexter Distillery__________- 15 31 9 ff 1 7% Mar 
Oliver Unite _ ees. 1 30% 31 600 12 Jan 116 

Mackintosh-He M Omar a ae B._.-----------* a 6% 6% ro a Mar 37% tf 

Maine Publi mphill Co __ O’okiep Copper Co Ltd / NS | -_- - v4 May 8% F 

ublic acti pper Co Ltd snd prea 12 eb 

Mauath Sugur rs Aa Co-.... moun 50 Gvetscas Soouriies panied avcivese oF 11% 113 a 12% oe 339 oon 

BEE: , —— ; % 11: 

caine, Seeces — 0, 20% = 700 6 Jun , # 11% 12 * = 9% Jun rth eb 

yu (The B) Co 1 P- 4 1% 1% 700 20% Jun 6 Jun 400 10 May 16 2 Feb 

Seupee Gancciidates Siig ae 16 16 7 a “i ioe we 
Gammenioation a : -- 38 Vs 38! 10 23% ion 20% fan P 

Sees Sees Sees eo £1 : 100 38% July oe we oe x een . 

> Sa can -- pa J as & El ~= == Y, : 
MeCord Corp common. —e | 9% 97 -- 1 + 5% % ist prefe 6% ist pfd-—___38 404 8% bis 700 
rp common __ . ae 97 1 4% Jan Pacifi erred___ 0% 40 405 "V%, Jun 

uaa ects ; = ee ee ee uate SNK ee a ee ae 24 Ee 

ams Dred © : 21: nin 11% } e ight ee ee ~- 1 3, 0 353 ar 

Mead Johnson & Co_ Se S ea... aot ae z0% Feb Pnaiiie Public gervice—- pid----—-100 03 103% 40. (1024 . — 32 Mar 

<8 12 12); 49 33% eb preferred mac is — si 1 an 

For footnotes see page 33 : - 27% e “ A 8% rae Feb ee gpm A Tubes common ° es Sas. Sr Bae dak rt! = 115 Feb 
, ,500 24 May Jun Pan American Airways eo = ll As ae) ess -- 26% Apr 15 Mar 

33% Jan Par. tepec Oil of Venezuela A to Vp ¥ . 245, Ju 27% Mar 

amount Motors Corp m che 10% hg Ye 34,400 Yo july 24% Jun 

nd 10% 16,000 8% A y 3% Jan 

-__-- o fr lee 

Jan 15% Feb 
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New Y¥ STOCKS— 
ork 
Parker Cup Soden "ame 
a ll wc Sale Pr is 
Are yen oe urg Rig Gait Par rice mge f Sales 
ue & Reel__- of Pric or W 
Peninsular Plymouth a7 5 Low es 6 Sha: eek 
oo oo rita ee - High res Ra 
Age Begs ed. common____- es ee aa ta pe Binds Jane 
ny oe oe ‘common ——— nome ps W% 18% 2 450 29 age yp 
a Ges & Jement warrants oe ha A 45 a peed M..., tie ter ee 
cues Power & a RE /4 6 Ya 27 VY, 50 ring Jan 1842 Feb Sola urb Exchan Friday 
nn Tra Light 43 --—--° - 6Y, 50 0% J 80 r Ma ge Las Week’ 
Pen tie Co 42% - 7 < 6 ania Aus Juo Son nufact Sale : < 
Pen Bore a7 & — ‘Sai % pfd__...100 = fe T% vo sae ae = Ye Jan eg Corp uring Co. Par Price a t Sales 
Pep ys (The er aponnnnnnn---2 2Y re: “4 Jan Yo Jan So anufac en --------- Price or Wee 
ry Mig fs * attic a SR Se ASE se -- 112% 1 as ., May 7% Jun — Coast ° & comm creer Zt 1 5Y, Low Hi °  Racscrmg 
2 sag ogy foe wanan nana anna 1 58% x5 Ye oI 150 ve May — Feb ye alba oil pa common. ----— aids : 35 4%% on Range Sin 
Ph ‘ire & TT : 58% 74 ; e F est P common_---——-_——_ 6 5 vy, ce 
Philadelphia "Co (com ie be 5% 5% ie A Mer 33 a Southern Calitorn soni $9 te is 3% 3.300 “loo Hi 
cking Cc mmon acceso 12% 45 Ve 4 6 9 53 Hp pr ‘/4 Feb 4.48% ginal p a Edison Seated ” 31% 43 V4 ° Ye Jun High 
Pierce eee oe t 4 6% 12% 8 00 Ya May 5% Jan 48% con satecneé --10 re age 30 s 4% 500 2% M gi 
Ki ee SI 2% «12%, 1,100 5% J 69 4.32% v pref ---- s2 31: 5 ar lo F 
Pinch OE ag a i a " 67 Va 40 un ; Jan Bout yo cum 9 eee a ag 28 1% 200 Ma 33, eb 
Pioneer gohnson common 14% ms 6 T%  ~ 11 Fa aaa Jan Southland Ho — 44% ‘ 32 1.588 Pin May pas July 
per Al Mine: Sa” > acai as ° VY, 143 6", 14 eb penc Lane = g any 4% 44%, 2 y 7 
Pitne canals Gorm Ltd §..--~ ~ “a a Jun Apr Stab! auee Cort 6g77nn on : 324 4% oe 33 = 
y-B ines Ltd_—-.------—--1 7 21Y, 800 9% Ma 12%, ahl-M alty Co_—------_---— 1d ~- Ve 33% 1 un % F 
Pitts Sy Inc 8 eopweaaraponaeat 1 -- 21% 2% 12 ¥ ay 22 Mar Stan eyer In oe RRO 29 3¥% 20 35% eb 
Pittsb * 7 ocbemeatmmamtanen BY om 2 Ye Jun 13% Feb Bt. dard Br rent 5 we es 291 2,400 41 J Yo Feb 
SE ee. ke ae 1 2 eae 300 217 anda ewin siillenitnsi Ee as 7%4 4 3 29¥, an 
ae 2 Ae ee ama 27 3% 33 14% Ye Feb > on Renee oat an 00 9% J 45 
r E RR_--------------5 2 e 216 35 4% Jz Con Fangy =. Toy ea ean 7 g un 
aia ES ae a ie ai Pe S00 a standard: Dr preferred ee eee ie 6 6% 15007 “gan 33% July 
mat y Wi common... ~_< es 32 ,00 Y% a ae de _preferted————--—_____-1 inp a . : , van Vo 
polaris Minne © tS pte Baldi Jen otic ite ae eo i * 2 ae 3b Mas 
rel common-—---------1 i 9/8 M4, 5834 Mf ‘ > 4 . and 4 er ‘ae aa 6 ; 
Power il & Alexander co AES CK 10 se | eR a a ane a am ten Standard Fee (Ky) oo .. = . Je ign 100 iw May Feb 
mmon...._3 2 - / ae yi 9% . Cc HL (KY) 5 , /2 
Prat Ist preferred —— non 2.90 An “is, bei 300° 8 say bi Feb 8 Preferred class 3 == 19°" 19 1,200 30 May Res. Jan 
att & eee Ps 34 % 5Y, 4% ’ _ Feb ta pion claas ene —~n TT 28 3% 105 , a 5Y, 
Premier Lambert Co -- —~ . 8. Rt. an Fig ad 11% .Feb Standard eas on aig. ans 5° ite May 36 4 Jan 
ntice- i " =~ V4 1,1 35% Ma an ta ube cls aan-=- vnnn nnn oe 25 2 * Mar % 
Pressed Ball Ine comzion=———— ‘ aa we vce a. 10% raed ae Feb rrett (The) Som samara “K 234 3 — Be. Apr 20% - 
uce s of SRR 1 BY Mz 193 an ttc Gano 10 ~~ "3 “4 Jan 13% F 
Prospe rs Corp Anerica... ° bs 40% 4% ~- 2 May 9%, Feb Btei thls th og ere oe 1 ; 86s aa 300 1% M 32, eb 
eras, Co cl of Nevad eR rs 2 43 ; -- == 13% Feb St in (A) & a Se es 1 3% ar 10 1% ed 4 V4 Mar 
Public Ber Ga ass B_ ee te 1 - Ls s id 2 250 a 5 erling Alu 40 <0 ggemaga 6% %, 37 1,400 100 Saar _ Feb 
Se class B_---——---------- 4. 2 ee 4,000 35 M --- terlin Co common_——-—_______ e 6 3% 16 _, May 3% F 
6% 1 © Gas > 13 11% 12% Gm Sterl g Brewe nmon———-—--——--_- 6% ‘600 9% Apr 130 eb 
1% st prefer ———, aa Bx 8 1% 2% ie 80° May 48 Feb Bte ing Engin rs Inc... ~ gga sesgbires . = . 1,100 3% Ma 12% Feb 
Puget ist preferred = ered ae _ “ae “nae 7,000 eat, sae it gon + ae Se ne aU 4% May rio oo 
pe. prior Power & ee aNEPRR Ea 100 3% 95, 500 1% Saar 123 Mar Stinnes UN nanan 1 Ti, 1842 1 150 65 9% Feb 
get So prefe Spee 100 wie fs 1 12 y ae Jun Sto (Hugo eee 25 7 9 190 May 
Py Wetene fee 0 Ta t— 107 107 00 85; _— 17 4 Feb pe Shop in Corp a Saar 1 : 8 ot, B% 200 aaa May 17Y% Feb 
Pre rnal a —- ia @ Apr 7% Ja ck (8 (orp-------------=-- . Ye 3% 600 % J 2714 Fe 
oo i. 10 106% Ju 9% duly Sunbeam Corp Seanad Laer eee oi Jan 20% Feb 
~: eaaonan = as } : n : iy Kallcwonermomre “= "4 ,600 ¥4 M BY, 
<a oleate —# ‘ 29%, = 2 1112 May 109 Jan ps dred Portl — maven ~- 1% 1% 75 q aay 534 Apr 
-—10 : 11 9% 50 xl 119 Mz uperior * ug common——_-___-____25 - 2t% -- = 300 11% Magy 13%, Feb 
8% 8% 8% — 7 1 “ Sonn mae Ol des — RT “ 23% 247 136 May ae i 
“4 8% 225 oJ 10 Oil Bilins eae oa 295, 301, ne 13! y Ye Jan 
Quaker ° 200 9 %/ yaar beng Jan Die 00-—————--ma—ns Po 30! 600 V4, Ma 2% 
7] “a A iol SSL SS 1742 9% 9% 20 y %e Jan 
Se s iaay a BS 1 7% 16 97 600 Ma 16 
gee preterred May i i“ Feb —--10 hs "6 tg 1732 500 - any 32 a. 
ower Co iin enenendimdaial ° Q Y2 Feb fe 13 Pte 1 — 12/4 Es 7. Feb 
areas 9 i! Ve Ma, 
— rE 89% 90 anes. Sve : 100 12% Jun 20% gan 
Radio-Keith-Orph cage >: 2. Texas Power & @ common ———=-————— 1 T alisha 
ay & eu aol Ma 6 exon Oi & Li ap name: s ~— . 
Ratton louie Pond yay Ww R ” May 170 on Textron I & Fe ge 1% pid_—----10 . 31% 834 97 
frm ag & Utility —. P 18% ~— oa en i constocuacenn 100 14 ae 31% 900 
Raymo cking y Investm oy o Roofi Boron nana -nn=--B0 2 ii % 14 800 8% Ja 
unr i pee tien am. 4;:- See Tivol |B ing Ine a 11, 10% 11 5.300 10% May au oe 
yth rti i a ae 1 US | Se 8 4 /4 41 
ri ie eg a shalgwad Tivol ‘Brewing’ Cyn ae ea en 19% Feb 
Semis a © TO aaa oe = 151 5% Ja Tob oo 5g J 15% ] ned %% Apr 122 M 
Relian hoe Co ‘0 ommon ----* 54 34, 29% un Yo Apr n acco Se hy aN Tara 1 - “4a 16 ~ 11%M 11 ay 
co doen l, Cc euiaian 14: 2 - a 
Rice oti: Electri Site a in as co awe aie -50e 4 54 Y2 36 250 este May 19% F Amer de i aa bd ~- 4% 153% 300 33 ‘Sen, 20%, July 
ieee D c & Engineer: ° 8% 54 500 7% Ma 2 eb Amer d p rets ord Co Ltd -- 64% 6! 500 12% M 391, Feb 
ee meee jineeting an he ae + ND ; a Se gatas regis_____. - ' 10 13 Apr I 
Rio Gr oA aa etna 5 oie ae 21% 27,100 51 Pen 38% i Toledo tag — erten  aeeinieaeaine _ se 9 5% Aar ane Jan 
and NM te ee . Y, Ye 6Y; 800 6% 5 an 1% cam 68 aeeleere Ps wes rs 49 r 2 Jan 
ao Corp Valley Gas a -- P 16% 1% 400 18% pl 3% Jan webenen seni % preferred__-----10 ° -- - ‘a -_ 63 Jan 
Roes ter Gan, vtec anne 4% “ol ae 275 6 r~ 2354 Jan Trans L ferred ——————————————— 100 94 -- shal Y, Jan 
Se tee & Elec 4% 4% 14% May oar eter Tri-Continental Nevada_------- 100 93% 95% ~ 
pi ty a A Be <se 2 M4100 8 May 205% Fet a ie Te mace wu Ow. we ae | a 
Rom dep tets ----100 ro 3/ 3% May 32 ~ Feb Tung-Sol 1 ------ PN a GET A Ca 1 ~— rnd “Ts 79 M 1y ou Jan 
Ro e Cabl for ord ° -- 1% 2 y 44 Jan 80c Lamp Gonna nanan 4y, 1% m= = 105% ay 1 V> Jan 
nson e Cor reg__ ee 104 10 6% Fe conv oon nnnnnnnnnnnnn nn Bs 4! 1% ~- @ May 03 
Roose Art p com - 104 ,900 b amp Works ——-——--———- s 2 8 80 110 x1 Jan 
Sg En mon --------£ -- 1% Works —————--—-————- : 2Y, 4% 4 May 07%2 M 
Ber fa S a ONE atl nyt a eS... ‘our te me 
ta a we i ro ul de SES @ 4% sail ,900 ‘4 M 17 
Royallt Electric Co 2 163 13% os a Mar 107% ae 10% ane 64 pas 1% ee Jan 
Feasseks a ty ve : am... e ie 500 31% Mar 0% 10% 300 = jun 3% Jan 
: yaaa 14 6Y. --  -- 3 SM an 
‘aan 5 oe co ----—10 preg A+ 4% + a eg Jun ie Dien Reali 00 9% oo ed 339 Feb 
Rye Gramiaaiea. we non___ = ao ae 5 IB FB i4% Jun ete a9 gre ay ont, tee 
reson & ted P ~---~1.25 -- Vv, 20 11,100 3% A 16% Jun Union G Chemi ae Ye Feb 
Haynes ——— 1 ae io: oH. 1,200 612 ai. rn Jun Union ond of ma a ed 10¢ U 
aA ° -- “a 10% . 15% A 12% Jan Union ey Go iene 2a 6 i= 1508: 5 25% 
--—---—1 a 4% 4y, 200 15 a 245, July $3.75 westment Co-—--—-------__- @ 6% 25% 23, 
bas 6% bi 8 10 ¥ pr % Feb Uni . pid s Goo a ann — 6% Mg 
6 ¥, 00 V4 J 187 on erie ---° 67 200 
i ei ee =. 3 -— % % Feb a United Aire © cal a oy. So. sa 2%y May 
wd 3 b ni cra secre reermenete we y 61 
eo tee Corp Led 5 as << ie b iad , United Ghemicais roducts sina --—“io0 +e Ms ia 500 on ey Be Br 
yang Be pref 6% Feb nited eals common —--——--— Seté‘S 103 st 5% M i? ae 
Savoy mUnited Goi om <nooa—mnn = 2 —— United Gas Co — Bees "3% om “a 7 Apr 
sent © ce et MET 12 13% United ee eee a jo 56.” Jun Bier 
y= sw gy Ma og Brick Co... maesennns n i a” 5,600 ooo | 36 % 3 j 2% May o2°° Apt 
te (DA mon___ PRCT 5 a ¥, 10 1,800 1Ve M erred __ tallWays 17% 34% 4 15,000 26 ay Apr 
= (DA) Ine. oinmioaa—————— ae ee 12500 aid May = 13% eo apse ea 16M ATM 600 sa Saar ss ae 
Eeonsie Steel yi “Rie a 5% 2 500 6% id 43 4 Feb Ame  Saeeetmaaa is s —_ 2342 24 ‘io 1,80 29 Sean Jun 
Seem ties Cor 0] — -<—----- 1 29 a 5 100 244M n 10 Feb United. dep rets ‘o Ltd— oa" a 23% 25% 13,008 14% id 4 ig Jan 
Senal L Bros ———— a Yq : 29 . 1,300 1% May 5% July United = RR & - regis_ -- ~ * 625 19% fd wie Mar 
Selby Sh Kk & Hardware ~nn-----==-— - 11Y, 32% 4% 3 100 aan May 2% te ears daaiees 8. ene ro aimee se 16% hae 271% Jan 
pa eke Hardware=————————— = ins 28 i i by aes 5 Ye May GY Feb nited eeernes. mean -_ 24 Apr ort Jay 
ee eager 27, Vy 600 293, Jun 33 referred Se 25¢ “- 255 1% 255 28 4 
Conv: aaa ----1 “hus a 3 100 93%4 Apr 6Y, Apr United S ficeaies ery common____: 10 2% 51% 255% - Feb 
$5 ertible “VS ea e 2% 4 dee 1,200 8 May 3 + Jan Us pecialties commo: mon_-___ 103 1% % a TY, 
,,tliotment F stock=~-_- common. 2% 3 4,200 Flas May 13% Feb US wees 25 ie 65 1034 17001 ia May 1% A 
ee 4 cre eRe 88 | Wms a 1% pr 
a 3% Y . = May oi? fee U & Graphite common oe ae i ‘6 me Jan 3M Feb 
ntr ) Te o ies 173, 2% Ma 4y, eb $5 1st te comm0% nnn 1434 Ve 107%, 100 62 M 13% eb 
Serrich Safety Cage eammannnnn nan ade “4 19 5,100 y 24 v4 Jan USR preferr onal Securities... 1342 1 a 500 45% sw d 7 “4 Mar 
Seto ck Cor Control ommon________ Re -- = 2,35 2 Feb Uni adiator ed with urities _--5 17 4% 26 8%, Feb 1% Apr 
n Lea ty Control___.__-- 7 - ,350 Apr ted § comm warrants. e ' ,600 Ve Ma 473% 
Shat the ontrol_————__-__ 1 : =~ 13°M Uni tores on__ ants 23; 16% 11 y Y, May 
tuck class B_—-----_ 3Y, 6% 7 = 7 ay 3% F U iversal C os ema ine 4 2 17 Ma 14% F 
2 ee ees aa, May a8 Feb Universal eee abs 6 a 398M y 2598 Jan 
Sherwi Mig Co fining —-————________- * -~ , 13 1,700 5’ M n Y2 Feb Utah Prod ated Oll--—-__-_ 2Y, 12 hes ‘- 2 ay 
rwin-Williams < owe = 11% 11% ay 90 M cut rance ————————————_— —— A 68% BM = May 17% F 
4% Mitesns  dnann TW. 11% 300 2% M 135; ar tah P Suga Oo com sakccaaee ines 6 2! 1,20 82 J 33; eb 
Sher preferred prema nnn nnn * 3% -- -- 300 1 po @ Jan ower & oie! —— mon_____ 30% 2 0 10 ¥ an ’a Feb 
-~ hcanmameeaaaan ay p : 4y ent commen — -- ¥2 303 300 4, Ma 89 
noes Willi ee igi 3% 3% . 83, pr » Feb + aad 343, = 4 4 ay y 4 Apr 
s Brew hare __25 12¥, 20 2 78 1.200 113, Jan 2 F ee 4 a 00 2 , Jun 18% Feb 
erie Canada. 1 2 12% 0% ,200 mJ 12% eb mitten 312 » 243% aoa 6% A 33%, 
8 s ad oem, 54 y : , un 2 x : pr "4 
Sex Co comm Mbt ieisunetcc. ¢ 1489 154” 200 19" May 14% Mar 21% 21% aie 1,600 19% July 33 July 
Sie ase a 7 4 / ’ 
$3 -Boar on. conn” ~< - pre 2,450 9% Mar ss % Feb Vals 2% 5 0 3 ay 3 Jan 
sim Sosivawtanie an Pub -- sa 130 my 4 Jan $ par Corp 00 21 May 32% Mar 
8 plicit le pre licatio e oth = = 1064 May 14 F 4 conv commo May 4%, J 
auger Bianotact, ferred... 12 -- -- 6% Ma 187 Feb wieumian Gen n__- 223, Mar 
Singer Pattern common___~- 2% Mi a7. Feo 1153, Feb Ven clan P preferred____.... V —— 
nger Manufacturing as RO SIH. oe 11 VY, 12 ry = 115% A a July Voot Mat fenaieae te re ee, en | 10%; e 
“s x dep rete ord bn ae ce ‘ 55010 z 11% Jun — a ae 
~ = Y Res M 4 n Ss 20 63% 1 = 2,9 
gine ¢ prefer: & Elec Go. -- 7% ay 200 % 103 ,900 
Ir Cc Sielnicoian 30 7M -- 1 33 61 8 
Solar Airc beard) Paper a 0° 302°. "330 39 Ja ed aa + ce May —_123 
foward) Paper Milis_- 9s 33 6% Apr - c. - <ae May 2% F 
t Co Mills... __ 100 = Bs 0 x255 8 Fa 39% Jan we Aircr -- re 5,200 $% San 126% i 
ene a TR a ay 812 Jan Te Bl Baking vot oo tv May 7% May 
£73: a. - 108 45% J Jan w phe meme § votin W 4 May M4 Jul 
9 . un aitt & Es g trust e 14 y 
BY 9% 20-100 Jul S% Apr wan sam ped Inc etfs ext_* = 11 3 a 
oe u y tham ee eal 11 4 . 
esny. *"ae dee 102% Waltham Watch Goma=-——-————— aoe BP ing 
7 A B h Co oo iol - 11 200 
Y, Ma 25 pr Warn aking oa-n---==-------3 1 13% 
y Apr Wi er Air Co Co-—————_____ 30 -- wn po 100 /4 Jun 
15% J entw craft rrants - 2% 5% 8% M 3 
an West te ets ons 1 73, 18 E 8 700 110 4 po sa Jan 
West Virzin oie nan 5 7M% 1 2% May 1 Ye Feb 
trgin Sos BA. cen 1 8 00 @ May 13% A 
in Coal & Oe ee peer | 1% 4% 5 tT 5% Pub 
& Coke rred____® 7 1% 1% 2,700 6 Ye pd 27 de 4 
‘ epee 7 72 1 37 y Feb 
8 ar 112% 7 ,300 ‘8 May 12% F 
12%: 11% 112% 500 1% May a. So 
Vg 12% 2 ane rs cag May 2% Feb 
; eb Ye 
12% Feb 








For 
footnotes see pa 
ge 33 
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For footnotes see page 42. 





Volume 166 Number 4611 THE COMMERCIAL & FINANCIAL CHRONICLE (185) 
RANGE FOR WEEK ENDING JULY 11 
Friday Week’s Salas Friday Week’s Range ' 
sSTOCKS— Last Range for Week BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High Low High No. Low High 
Western Maryland Ry 7% ist pfd__100 pon 120 120 10 105. May 120 July N Y & Westchester Ltg 4s_...___ 2004 §=6J-p sh 103 103 2 101% 103 / 
Western Tablet & Stationery com_..__* — a mail? ys 25 May 32 Mar Ohio Power 1st mtge 3¥%s—-~.—___ 1968 4-O 108% 107% 108% 10742 109 : 
Westmoreland Coal 20 35% 32% 35% 775 26 Jun 35% July lst mtge 3s 1971 4-0 Ee 106% 107 ial 105% 107 : 
Westmoreland Inc 10 be 18% 18% 50 18 Jan 9%, July Pacific Power & Light 5s__ 1955 P-A 102% 102% 102% 18 102 104% = 
Weyenberg Shoe Mfg 1 ie 16 16 300 14 Apr 17% Jan Park Lexington 1st mtge 3s_______1964 J-J 84 84 84 5 17 84 
Whitman (Wm) & Co 1 20 19%4 20 3090 19 Jun 27 Jan Pennsylvania Water & Power 3%s_1964 J-D Piet: 107% 107% 7 107% 108 } 
Wichita River Oil Corp a 16% 17 600 13 May 19% Feb 3%s 1970 Je 108% 10834 108% 3 107% 109 
Williams (R C) & Co per 15 15 100 13% Jun 20% Jan Power Corp (Can) 4%s B__.____.1959 M-3 a 1106 % mar 104% 106% 
Willson Products Inc 1 ee 16 16_ 25 14% May 19% Jan Public Service Co of Colorado— 
Wilson Brothers common 1 x 6% 6% 200 5% May 8% Jan Sinking fund deb 4s 198 8=€6J-D as 101% 101% 1 101 104 
5% preferred ww 25 ee 1842 19% 300 17% Jun 21% Feb Public Service of New Jersey— 
Winnipeg Elec common e 14! 135% 14} 1,400 11% May 15% Feb 6% perpetual certificates M-N ren 159 159 1 159 §=170 
Wisconsin P & L 442% pfd___._____100 wie! i ad is 107 Jan 108% Feb Queens Borough Gas & Electric— 
Wolverine Portland Cement_________ 10 1% 1% 81% 800 14% Apr 7 Feb 5¥%s series A 1953 4-0 pa 105% 106 2 104% 106 
Woodall Industries Inc 2 15 14% 15% 600 11 May 165% Feb Safe Harbor Water Power Corp 3s_1981 M-N adie $106 ais 108% 108% 
Woodley Petroleum 1 -- 11% 12% 700 9% Jun 12% July San Joaquin Lt & Pwr 6s B__..___1952 M-8 Rr 120 120 4 120. 121% 
Woolworth (F W) Ltd— Scullin Steel ine mtge 3s_--....__ 1951 A-O ae 199% —__ =n 97% 100% 
American deposit rdnmeaseer | aa ot ma we 12% Jun 14% Jan Southern California Edison 3s____1965 M-S we 106% 107% 15 106% 107% 
6% preference : ome, le — ie EG Me ep tab Se Southern California Gas 3%s__..1970 A-O pe $10634 107 pes 106% 107% | 
Wright Hargreaves Ltd *; 2% 2%s 212 3,700 2% May 3% Feb Southern Counties Gas (Calif) — % } 
lst mtge 3s. 1971 J-J ~~ $104% 105% a 10¢ 105% 
— a ET | t 
Southwestern Ges & Elec 3%s_...1976 F-A aims 4105 % 106% ede 107% 108 ' 
Friday Week’s Range Spalding (A G) 6 1968 = M-N = 103% 104% 5 101 104% | 
BONDS. Interest Last or Friday’s Bends Range Since 4Btarrett Corp ino 5s 1950 = 4-0 114 114 114% 3 89% 116 ; 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 PA -omget Bl 1966 4-0 ae +70 15 dow 71 75 
tinnes (Hugo. rp-— s | 
Se HOD... Mla: «ean Bighe 47-48 3d stamped 1988 a 39 - 36% 39 7 ..38°° 4% 
196 
Amer Writing Paper 6s 1 J-J = #1010 _. oe 100% 102 Stinnes (Hugo) Industries— : 
Appalachian Elec Power 3%s8_...1970 J-D aia 110% 110% 1 109% 111% A71-48 2nd: 1946 ©. 4-0 ~ 39 -364%2 39.. 21 35 47% i 
ta “Power deb @s_______- 2024 J-J 119 117% 119 32 117% 119% Blectric N J 4s ......___ 1948 J-D Ron. $105 % 106 4% ste 105 106% = 
ee J-J 1023 10242 102% 29 101% 103% United Light & Power Co— } 
Assoc Tel & Tel deb 542s A___-___ 1955 M-N wes 104% 104 ¥% 2 102% 10544 ist lien & cons 5148. 1980 A4-O — 103% 104 13 102% 104% — 
Atlantic City 3 J-J on 107% 107% 2 106% 108% United Light & Railways (Maine)— 
Beli Telephone of Canaaa— 6s series A 1988 4-0 = 4103 104 a4 103 104% 
6s series C. 1960 86s J-D on 113% 113% 5 113% 115% Waidort-astoria Hotel— 
Bethlehem Steel 68_ 1998 Q-F =< 4166 180__ ee 165 165 45s income debs 1954 §=6M-38 75 . 23 63% 75 
Boston ‘Edison 2%a 1970 J-D ma: 105 105% 14 104% 106 Wash Water Power 3428s_____..___1966 J-D =e $109% _-_ are 109 110 
§Central States Electric Corp— West Penn Electric 5s 2030 44-0 4107 107% -- 105% 108 
45s (10% redeemed) --__.______ 7 J-J3 8412 814% 85 191 64 85 West Penn Traction 5s 1966 J-D a 120% 120% 1 115% 120% 
45%es (10% redeemed)_________ M-S &5 Ye 83 8512 65 64 864 Western Newspaper Union— 
§4Chicago Rys Sa ctfs (part paid) — 1927 F-A 68% 66% 69% 154 57% 72% 6s conv s f debentures_________1058 P-A rem 103 103 1 101% 104 
Cities Service 5s. Jan 1966 M-S 104% 104% 104% 59 103% 105 
Debenture Ss__ 1958 4-0 103% 103% 103% 76 103% 105 ¢ = —— 
Debenture 58 sae M-Q 105% 105% 105% 66 104% 106% 
I Sti destinigrebtriieneina tea aceniia 9 - 91% 90% 91% 686 90% 92% e ss age 
et “= == 90% 90% 4B 80H Foreign Governments & Municipalities 
Consol Gas El Lt & Pwr (Balt)— 
lst Low mtge Ay eee 1 ? = 1075 107% 2 107% 109 = 
lst ref mtge S00 Giuwcccns nie 106% 106% 19 104% 106% , 
- BONDS Friday Week’s Range 
Say See Sa0e aayene ren e 14 tes 7 iu = rider try New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
2%s conv dels..........._......- 1962 M-N 114 113% 114% 124 110% 114% Period Sale Price Bid & Asked Sold January 1 
Consolidated Gas (Balt City)— 
Gen mtge 4%s. 1954 4-0 wi $116% 117% - 116% 119% — Low High No. Low High 
Delaware Lack & Western RR— Se aa i $77 7. 
Lackawanna of N J Division— 420-year 78 , e * ag ie oa 
» ns e i. wp 76% 76% 
lst mtge 4s ser A 1993 M-N = 60 61% 25 56 68% 420-year 7s - a 1947 J-J $7242 
ist mtge 4s ser B---------- 1993 May 29% 29% 30% 33-25 36% ee ee ee ke 42%, 44 3 2244 
Eastern Gas & Fuel 348 ---1965 9 J-d re 103% 103% 11 103% 106 Cauca Valley of 
Elmira Water Lt & RR 6s_._____ 1966 M-83 = 4121 sed eis 121 124 Danish 5%4s 1955 M-N = +86 95 elt 90% 96 
Piniand Residential Mtge Bank— one ce , 164% os Extended 5s 1953 F-A atte +83 88 -~ 8842 94 
6s stamp - ims t__ -- 84 zig Port & Waterways— 
AGenera! Rayon Co 68 ser A____1948  J-D oa — i ay lg oye 1952 J-y —. =p > ic 
Grand Trunk Western Ry. 4s______ 1950 J-J 104% 104% 104% 6 104% 105% ALima City (Peru) 614s stamped 1958 M-S a 415 19 - 16 18% 
Green Mountain Power 3%s______1963 J-D =x 105%4 106 2 105 106% Maranhao stamped (Plan A) 
Guantanemo & Western 66----_--1958 = J-J -_ a -- 60% 68 Interest reduced to 2%8_~---- 2008 4=«M-N - %5 2 — oe 
y , AMedellin 7s stamped —..-.---_._ 951 J-D in 4442 441 13 30 4542 
Hygrade Food 6s ser A______Jan 1949 A-O =a 104% 104% 3 104% 107% f Bogota— 
‘ Mortgage Bank of Bog u 1 
6s series B Jan 1949 A-O os $104%4 105 a -- _ ATs (issue of May 1927)------- 1947 M-N ~< $49 Va 5242 - 52 52 
Indiana Service 58 1950 J-J 103% 103% 103% 2 102% 104 47s (issue of Oct. 1927)_------- 1947 A-O -- 449% -- -- 50% 53 
ist lien & ref 5s______________1963 F-A -- 104 104% 14 103% 105% AMortgage Bank of Chile 6s_____- 1931 J-D aw a -- -- 2542 25% 
Indianapolis Power & Lt 3%s__-__ 1970 M-N — 106% 106% 1 106% 108% Mortgage Bank of Denmark 5s_.-_1972 J-D rane. a 91 oie 94 9842 
International Power Sec— ed (Plan A) 
46% series C 1958 J-D on 35% 35% 3 324% 43 ag ee Be to 2%s_----- 2008 M-S oe $25 28 phe 30 37 
46%s (Dec 1 1941 9 pam 36 goo 36 28 31% 42 Rio de Janeiro stamped (Plan A) 424% 26 oF 32 
417s series E 957 8 F-A -- 135% 39 -- 34% 41 Interest reduced to 2%_----- 2012 J-J a ie oy tut ve 
478 (Aug 1941 coupon) ——----1987 =-- -- + -- 31% 42 4Russian Government 6148---~--- 1919 J-D 3 Ya aa 
As series P 1952 J-J has 135% 39 ul 37 42 A548 1921, J-J 3% 34% 3% 19 2% 6 
47s (July 1941 coupon) —______ 1952 omg 434 o on 33 42 7 
“lenin wee oH 73 "82° = 182 "86 Vy i6 78 ™ ry ™ *No par value, a Deferred delivery sale. dEx-interest. eOdd-lot sale. f Ex-distribution. 
Ome Omens Omamoeeesocaese ad /2 . 
Altalian Superpower 6s___.___. rae J-J sal a Ye 35% 1 33 4214 g Ex-stock dividend. mn Under-the-rule sale. rCash sale. xEx-dividend. y Ex-rights. 
Kansas Electric Power 3%2s___.___ 194 J-D rae t men ee inna 
Kansas Gas & Electric 6s____._._._ 2022 M-S a4 ger 114% as 111 111% tFriday’s bid and asked prices; no sales being transacted during current week. 
Kansas Power & Light 3%s_______19o¥ J-J 10% 0%2 110% 15 110 111 
Reser outa a8 = owe Ul Tg agony 
cCord Corp deb 4¥2s_...________195 - oa 410 0 best 102 104 ’ = Re 
Midland Valley RR— . Abbreviations used above—“cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 
Extended at 4% to-.-._-_._____ 1963 A-O 59 a a 2 53 59 per tyr ‘i ertible; ‘““M,” mortgage; “‘n-v,” non-voting stock; “vtc,” voting trust certificates; 
Milwaukee Gas Light 4%28___-___19®7 M-S = $103 % 104 = 103_ 104% ee eee a igi ’” without warrants 
New England Power 3%s_--.._-___ 1961 M-N ae 4107% __ ene 105% 107% wi,” when issued; “ww,’’ with warrants; “x Ww,” W ’ 
RANGE FOR WEEK ENDING JULY 11 
Frida Week’s Sales 
Baltimore Stock Exchange a A 
ares : 
Frid Week ~ssialaaaall Par er Low High Low High 
weGay eok"s Sales P 744 26% Jan 50% Feb 
Last Range for Week American Woolen ----------------- Zo 39% et a 305 31 ’ May 42 “e Mar 
STOCKS— Sale Price of Prices Shares Range Since January 1 Anaconda Copper -...------------- -- ’ 
Par Low High Low High 100 121% 120 122 261 117 Jun 135 Jan 
Arundel Corporation .......________ ° 18 18 18% 440 16 May 25% Feb oe EE Sem trtertn—n-" oe 45% 45% 46% 3,176 39% May 50% Jan 
Baltimore Transit Co com vtc_____. ° ois 4% 4% 27 4% Apr 9% Jan Foamy Elevated Ry_.--__--------- 100 60% 60 62 775 57% Feb Ta May 
5% ist preferred vtc___________ 100 — 23% 23% 220 22% May 44% Jan Boston Herald Traveler Corp_-------- ° 29% 29 29% 425 28% Jun 37% Jan 
Pidelity é Deposit Co___.___-______ 20 153% 152 153% 40 14442 Apr 160 Jan Boston & Maine RR— a 805 20% May 39% Feb 
Fidelity & Guaranty Insur Corp____10 40 40 40 11 40 Jan 40% Jan 7% prior preferred 100 39 34% 39 - > on 5 July 
Maryland & Pa RR_______________ 100 oe 1.25 1.25 22 1.25 Jan 1.75 Apr i = i 100 5 5 5 150 3 May 8 July 
Mt Vernon-Woodbury Mills com____20 -- 40 840 2 37 Jan 44 Mar 5% class A Ist pfd________------ 100 8 6 8 ; 4% Ju 8% Jul 
6.75% prior preferred___________ ?- 101 101 4 101 Feb 104 Mar ~___ 100 we 7 BY, 816 4 Jun 4 July 
, 9 ; Stamped ---~---_--------~- 107 4% Apr 9 Feb 
New Amsterdam Casualty_...______. 26% 2642 26% 139 24% May 29 Jan 8% class B 1st pfd stamped__-__- 100 _ rie 7. 220 5 May 11% Feb 
OS Fidelity & Guaranty__________- 50 46 43-46 170 39% May 46% Jan 10% class D 1st pfd stamped____100 - : 2 -" 30 2%» May 7 July 
4'2% class E Ist pfd stamped_--100 -- 215 M 18 Jan 
Baitim a 1978 a 1% 96.00 Boston Personal Prop Trust--------~-- ° -- 14% 15 30 saad 
a ore Transit Co 4s__.________ a 71% ,000 71 July 90% Feb , % Jan 39% Jul 
Ns eee nn 84 «85 6,300 84 ‘Jun 98 Feb Cities Service ——————--———--=--——-10_—- 37% 38% Ue 
ernon-Woodbury s Inc— Eastern Gas ue ssocia P 82 Jun 97 Jan 
4% debs (subordinated)--.-..1966_ --_—'102:102% = 3,600 101 Jan 103 May 4%4% prior preferred ———————--—- - |; §*8* 2 & =. = oe 
Eastern Mass Street Ry— a 2, 100 2% July 9 Jan 
Bo { St k E h ) regen a aaa _ nae = 1 i 25 77 July 99% Jan 
ston Stock Exchange ce in pid sites A 
4 preterréed & ~-—_-----------~ i 317 21% 22 150 21% July 47 Jan 
Friday Week’s Sales 5% pfd adjustment___--------~-- 00 7° 21 «22 110 20% Jan -24% Mar 
Last Range for Week Eastern SS Lines Inc common-_-—-— -- 29% 29% 190 24%, May 32% Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Engineers Public Service___---------- hh ! 59% Ja 
: y 51% Mav ‘e n 
Par Low High Low High First National Stores___...-.------- all oe oa = Bayo Apr 44.15 Feb 
American Agricultural Chemical_____- ° 425% 43% 117 34% May 44% Mar General Capital Corp ~----.---------1 “_ 42.1 > 2.903 31% May 40 Feb 
American Sugar Refining__________ 100 oad 39% 395% 95 34% May 4434" Feb General Biectrisc. ..-........-.-..... - 37% 36% 37% "263 23% May 32% Mar 
American Tel & Tel -.-..........100 157% 156% 160% 3,057 149% Jun 174% Feb Gillette Safety Razor Co _-__-------- nf 28 Ye 27% 28% 






































34 (186) 


THE CO 
MMERCIAL & FINANCIAL CHRONICLE 


Monday, July 14, 1947 







































































OTHER STOCK EXCHA 
RANGE FOR W NGE 
R WEEK J 
Frid , ENDING 
ay ’ JUL 
STOCKS Last Week's, Seles ¥ il 
Sale Price nge for Week 
Kennecott C Par of Prices Shares Ran 
La aS ae Low High ge Since J 
a a Corp (Del) 6° ee A 45 - Low snes s Frid 
’ C = * 5/ P r 
ne Star 1 pallvaen pee 50 46 ‘6 a ae 41% May , High STOCKS— awed py ~ mt Sales 
ST -- 67% 67% 75 1% J Sa of 
~ Central RR common... 1% 61% 65 43, an a iter Katz Dru P le Price of Prices for Week 
preferred =." 6 58% May pop ay K g Co common ar Shares 
Mathie agra * 6 78% Feb ailoeg Gwitchheard commen _____. Low Hi Range Sin 
son Alkali ---100 g3 6 K board a= gh ce Jan 
Me ali Works —-~-- 29% 29% 29% 300 6 entucky Uti common________ 12% uary 1 
rgenthaler Lintoype ebbcatinaansions™ A 28s ong 105 23 _ Te Feb 1 ir cum pfd mer” 12 123% 250 Low High 
ype -------------- . oi Y, un ‘ Pp eee RE 0 aA 7% 73 11%M 
Narr 50 47 ¥, 4 50 24% 32'2 Feb alle Ext -- ss 300 . ay y, 
foapiumeeater _. ng Assn_..------ 1 oN 135 43 Ve ened 3254 Son Leath & Co —_. egies cer RENAE 5 pi tie: 100 “” — 10" Feb 
National Service wagon ry 16% 17% ik. as 60% Feb bey Monell a... a 6% 7 -s _ 56% Feb 
SSS ae 1 2 V4 17% % Jun Li eill & Libby commo -------* 2042 21 y 5% M 
New 8c 28c 227 21 Feb neoln Pri y common- -- . 30 a May 1 
ie tagens Tel & Tel_------- me c 30¢ 600 14% Sd 19% Feb $3.50 nr common___-___-- , 1. te on a a —? oe 
North ft eee 94% 94% ay 68e Feb Lindsay L >> ee co 19 tn 9% 1,300 38 May ‘ eb 
rthern RR in ot ee 2.50 1% 1% 95 500 90% € t & Chem common. -<—<<—-—- ——_ eA 17 2 19 900 8 May Ar 2 Mar 
old <connnaae 139% 1% 1,519 Ye May 121 J PES RAT a OS ee ae a 16 May aoe 
es Gmteny RR _- Ye 139%e 50 a Jan 1% _— Middle > Co common 39% 39% = 53 Jan ~ Mar 
1c 58 ORE ern 100 Feb AM s rpc ee 26 Y, 3 Jan 
Pennsylvani om === en = =< 1 140 Ma iller & Hart apital____ 31% 30 a 7 41 
a = oe aoe 481 ’ $1 pri Inc-commun yie_-_--—- 5 14} x31% 1 Jun 
ee 50 aie 31% 33% : 1 Jun prior preferred_ vte_______- “4 14 14% 700 22, 
Quincy Mining Co 20% 20 20% 1 307 26% May a Jan LAA CR 10 11% 10% 11 “ 4,350 13% —_ 341% Feb 
Rexall D Gin ainibesinesuiian ,014 177 39% Feb inneapolis B P 15 14%, = 1,350 /e gun 243 
iomaemn de inc_—------ ele ~ 3%, 3% 1% May 26% Feb Modine Mfg po ne Co common 1 2 15 500 bs May 131 4 Bon 
a mamma mares 1 4 a , mmon.__ cncninia s 3 4 Mar 
a oo iu BY Be TES Tamaya Feb Montgomery Ward de 60_—--——---~-"t wi oY, My, 2 — 
qaeyhear tees? J ii ° )— awe —-~----—* ' 20% 16 
Torringto as: “4 : 5 13% bey 11% Feb Spec class A----- Nod rs 350 Jun 18 
Union oe S -- Se ee - peer 14% 115 10% ond 15% Mar or A RR , Ary 31% $s \, 100 Hi —_ 20% july 
ANE 5 ay rt 40% 285 17% Feb orth American Car pe sce gen skeocaed 10 43 ” 20 23 May 64% Feb 
a ee a ae =e ¥, 32% B... © 4 Y, 
nited Shoe Mac “is 54% (BM 5K 85 = - a 40% July Northwest Ba: --20 29 ons 2 ein ai 31% July 
6% hinery com e 3,785 ay a6 Cd Nunn Bu neorp common_ fe 3%, 15 4 May 
oy 8 gbraserred -- mon___.25 sahie- i 44% Jan a a | eS 0 25% Apr ._ 
em nse . - Ve 68 0 ER, er a 2%, ; 22%, %4 A 
U 8S Smelting Reiin & M ORS 10 -< 46 46 = 61% May 71Y, OS eae common . ~~ 19% 20 > 400 21 Apr 4 Apr 
Vermont & M vieemaeed vv: <x <e% 60 40% — 48 a 6% 1 see class B ome se 9% 8% = alta 3" - 
Waldorf S ass Ry Co__- ” 6 35 7e Jun 60% F Penn Elect SAIN She aann-- = 5 TY, 6 9% 4,00 : Jan 
es ageepenaemm 38% M @ Feb cle Saitch as A 1 8 63 aay ,000 ” 
Warren (6 a = 145% 145% ‘ aps 50% Feb ere oe te ema . ac * 103 i 2,009 3 - 10% Feb 
tinghouse <a eg gg * ay 5% 15% 140 May 145% Press rcle (The) Co ( 50 2 21% 2134 0 93 Apr’ 9% Jan 
fe aa etiati: 12% =a 13% 14% Be 13% Apr = @ July aonbar Steel Car rt 0 tin pate eR: 2% S A9% 21 * 50 21 Jun 110 =Jan 
Ya 1 10 T%e J er O aoe - 3 1,00 1 
2842 29% 4 13% July 18 = ats Co comnco.......___ ae: | = h 12% ond 18 May ae Feb 
4g Ma ALES AS RE > ai 5% 113 11 M Ye Feb 
vain y 29% July ae te common - 90. 90 - - 9%, May $4 Apr 
= Schwitzer a SS common_____ 10 Ld 283 85 May 9414 Feb 
Sears Roeb ngs capital___._____ 26 @ 29% 24 2 Feb 
uck & C oom 1 26 26 1/ 0 28 
Setsies Gate elahe 9 capital___-__-_* cz 7 oe << fae 32 Feb 
ic Shellmar Prod Corp penn rs i ae 40% 39% 40% 150 12 /4 May 29 Feb 
Ch — -- 113 — 800 307 3 138 FP 
ago Stock Ex Signode Steel Stra og 33 30% 32. 800 3%, dan 40% July 
Sinclai p commo 2 1 4 Jan y 
Frid Seca aa D--------8 = 13% 900 24% Mar 11% July 
rida y Brand C oe P 2 13 ay, 32 dl 
STOCKS— Last Sees Sales South Bend ae common______1 x16 16 Ss 300 10 M July 
Sale Price ange for Week orks capital ___ 7 ae 7oe 4 13% 
Acme 8 of Prices Spie See 2 1% 14 May 2 July 
teel Co Par Shares gel Inc c -- 281, 5 300 y, 16% 
— Corp po a Se 10 Low High Range Since January 1 St Louis Nat teats a 2 842 29% 150 . May 91, - 
dvanced Al aerate 51 51 Low Standard ckyards capital...___ 3% May +“. 
A i. ey 1 _ 1 High —— Dredgin pital_.___- & wee 13 13 ¥ 34% Fe 
oe Bell Bearing co gs8------------ 5 _— 71% 13, 4,000 46 Jan ~ 9 Standard + des sani ea ee ES | ar 8 32 321, 600 83%,M ’ 
ied Laboratories je aan FPS 4 7 4% 5 see 6 May . July maneaee Oil of es canal pecan 1 4 3%, 4 “ 100 20 ° pod 17% Feb 
American Tel & T RE IIE 10 50 47 0% Feb ewart-Ws apital_________2 va as 700 . r 38. 
el Co capital___-_10 10% 20 @ July 7 s arner Corp common_----_- 25 1042 10% 3. Ma Feb 
oe? oe 19% 19% 0 9% J 742 Feb unbeam Co ommon_-_- 4 42 41} 100 3 y 4Y, 
Armour & C i00 157% /4 9% 300 @ Jan 113 a eee Ss. occee 5 42 hd 9%, Apr /4 Jan 
0 comm h 157 160% b. 17 Ju RR eee rel 163 700 37, . 133 
preg Bee Co coonmean 5 14% 14 ? — 150 Jun yt or ee oe Machine Tool - a 30 . 30. , —_ 14 May a , Feb 
oducts Corp capital_....._. , 5, . 5@ Feb i Co comm 9 Pith. 1 
Automatic lets. Corp capiial_-—-—--——4 xy 2% On 4,600 9% May vy Swift Easermetionai’ Oo! scaapale a Ronee == 20% 21 26% May 33 “hi 
rong > fbr on lng eget ia 9% 9% 100 1% May 15% Mar Teseiliontes af debou! Ltd— ; = 34% 35 500 16 Ma 
Barlo Pp-----~----- 3 Ang 4% 0 9 May v3 Feb sit ----------- oe 600 31 oman 22% Feb 
cote 4 Seclig class A conv ic 5¥% 5% oa 4 Jan Pn Feb R ae Corp - -_ 24% 24% 24% _ 37% Jan 
Belden =o Co p Boh ty am aeatees 5 as 16¥ . 4% May "V4 co roy he (The) eee arena sereore 187% -_ 22% Jan a 
Berghoft ilies Gerp_.. Pi Wee I 33 31 30. + ti 30 16% Jul a Salle St Corp___--------_- 2 29% bod 19 1,550 14 aes on 
------- 2 P pbiomminenann 28°? »¢ Dad 
Binks Manufacturing Co capital ~----- 1 pix yt 21% rn 28 pot 7 ype U8 Sted common as -- 491 ited 700 21 ed 23% Feb 
ughlin Inc petal ne -orecennig TY 1 sie % 13Y, : 18% Apr ie an nghouse Elec & Mfg common_124 * cae 240 473 J 30% Feb 
oe > Ce NE 2% 13% 16 : 900 «11% May 143. Feb Siinsanaim Dass Bn geomet a . ee Ye — we ae 
org- rp... a Ye 15%, 7 Me ig é n B aia eae = 2852 29° 6 
ee Apter eal a common________- * os aa 7 1g 13% aed ae ved ba geet somone common__--_* be 18 + fae 1,000 23 Me -_ 79%e Feb 
Burd Piston | a é “8 Ye 10 i¥2 Jan ates-Amer Mé on____-_- eet 1134 12% 50 293 
‘ (E J) capital_____- - 47 0 92 i a 2 1 12% 1, 16 Jun 4 July 
Burton- n Ring comm ie 4 47 4 Jun ce aes -- 15 2 450 237 
eae Seep -.-- on_——-------. 1 . 43 44 A oa 4 50 Jan Unlisted S ----5 13% 11¥ 15 — a be mn 
i Snes een... 12'% “ 12% 12% »150 40 Mar 49 Feb Alle ncaa 1/2 12% 450 11 May 161 Jan 
Carr- : n __10 rT? 18% 18 Ye 100 1034 Jz 50 Jan A eghany Corn... 9% May 52 Feb 
arr-Consolid 15% H V4 100 an 16% F merican Radiator & St Sar 12% Feb 
er ee ee 2 ek he ie | See oes ee 
entral Ill S ) common was” 10% 10 ¥@ May 23% Fe Anaconda Co Mili _--_-. we -- 145 . 200 ”, 
Convertibl ecur Corp common ae aS 4 11 400 os Ye Feb pper Mining _------___- 10 31% 2 78 15 1,400 2% May 55; 
Cent & § e preferred | 1 13, 4 34 50 934 July 20 Peet ai 50 Z I 4 31% &0 12 May ¥%e Feb 
weed... , , -teed P - 36% 37 +4 26 17 F 
Cherry B W Util commo ----* , 1% 1% Dy 30 May ? Columbi eed Products -- .o 30 5. May oo 
urrell C ieee 50 ine 12% 127 250 11% May 42 Jan mbia Gas & Electric ---------- 1 0 314%M 4112 Feb 
Chicago Cor orp common Cc 10% 1 8 8 100 1/4 May 23 Contine ectric — _ _ ve May ‘ 
age — eee ’ 03 12 g Feb inental M lectric ----------- . 16 165 42 M 
Convertible a... = 22 22 ° = 4,300 8% bl 1512 Mar Curtiss-Wright evi one neeeernween== 1 an 133 113, 300 12 Ma a 
Ry ay © 8% BY, BY +4 192 Hoe 10% July Far a ei a og 2 * or 8 Ble a 10 sear 20% Jan 
Chic go Milw St Paul & P — 61 62 1,200 634 May 242 Jan G nsworth Television & “ 43, 4% 210 7 May 11% Jan 
Shae tenn ten Air ee 986. B 400 60% Jun an Feb yap Blectric Co Radio__-_-- 1 re 300 4% Jun 12% Feb 
oa oo <<... - o- 0 10 55% Mar NG -OMOORUS one ocean * ad 534 63 iq Feb 
Cc comm - 1, L otors - 1 ; 4 
onvertible preferred ———————— > a 5 Ve, , Le 75% May “ais Nn umemsen 1 ah 36%4 37% = 5¥% May a 
PN Rt ear % 2 68% 70 — 512 July e Biys Feb p i names ee 4 53 3% 4% 2.20 32 May ts Jan 
Club _—- Co common -— 113 (113 270 68 May a” Feb New Y elvinator Corp 8 5 536 = 3 May 39% Feb 
Colema m Products Co 601 --------- 10 393; 10 113 uly 5 Feb North ork Central RR Sorecnnoeletiele 5 ,400 4% Apr 5% Feb 
Com n (The) Co Inc mmon-____-_ # ad 375% 39% 117. Mar American Co pital_-.___ * - 16% 17 6% Feb 
meee rdge: Edison Cc —— 5 30 7%, 734 700 23% Jan - Pack atenasainnoonsetll ” 15 16 a 14% May 4 
ames Ge ommon ....25 30% 28% 30 a 7 Jun 20% duty inane - Motor Car — 25% 25% ye 12% May pot Feb 
n (new “8 297 , 21, Mz Jz er Airways Corp ___....... au 24% : 
ante Scameneand RES ee . 9% 30% 2,900 a7 med 30 aan Sree on are eli a cammecrry 5% 5% 59 2. oe 33% Jan 
mulative preted toewi-—————veo <M pay | Boer dose me neni ea a 
2% 35% 7 a. 2 oo 25%) A il Co (The) common_____- 33% -. A aS [= nue 14v0 Feb 
co -- 5, 35 A cals. 1 iii ane . aS 3% 33} 3% May 4 Fe 
Domestic Credit caer tees A ee Sees 10 - 4% 200 45% Saly ef May oe a of America comm i 26% 27 ; Ho 25 . Jan 7 a 
ea. 1 ae Y% 12 2 Mar R -Keith-Orpheum ee * 211% May 33% July 
per Cor -< 3% P €50 9 3/ epublic Steel —-<—----—— 9 85 ™ ay J vy 
Fitz Simon p (The) Ye 3% 2 4 Jun ; Corp common ________ 1 13% s 9 1,3 uly 
i aes teedae a e 00 23 1334 Feb mon -. 3% 13 1 ,100 75% 
Do onnell -—- v4 Ma 4 rep | Socony Vacuum O11 Co Iat.—---.2 ° 277 } 13 1% Ma , 
roe. COMM nnn —- «81% 82 ee ee Se ft > t me tS 1%. Feb 
sna aneeisbipencwaneinass i et ll p y 5 
oo An yg ne A <<... is 10% 10% 5 a 99 Jan Standard Steel Bering ieaiialeyonenenadl be 16% 16142 16% 2 200 _ = 30% rep 
bel Drive Auto —————-——---1 18% , 0 eee ee -- ad’ , 137 
ewing common______1 10 me 91, 19% 6,550 Rt. Jan 1234M a is 1 ~ 13% 13% ~- 64 —_ 16% July 
General ME, 5” 4 9% 3% Feb ar Su tr Corp comm 6 13% 4 Mar a uly 
Gen Candy class A = 23% 23%, 550 9% Ma 19%2 July Unitea Oil Corp salenenen 1 ” 114%M 17% July 
— Finance Corp common.______ 5 19% ~ 200 21% can 11% Feb = Corp POFP ~~-----------------1 i 19% 29%2 70 routs 17 Feb 
Genera! od qo wen qrewaar ewan an wanan mon-_______ 1 8 ws 19% ‘ag 100 vials 31 Feb on & Co common ge ee ad 334 10's 1042 .aae 16 4 May 243; 
G "> se vdlvired ——. 10 Pine oa 50 vt Jun 20 Apr SET NT " 14 ; a i 1,500 au ne 10% July 
TT y l : L % Ju 
Gibson Refrigerator Co common—--- “8% ie ie 2m re tuly Jan a eS ae 
Goldblatt mon... . 6 868% = 8M 62 Jan 9 Feb : 5 Jan 
Bros In * $= 27% y, 1,350 6%, 65 Feb 
Lakes Dr _ gommon- ‘ey HA 27% 400 233, pa an Feb iF in 8 s =D 
Hamm on_...._® 11% 14 4 Feb 1 i 
Harnieehf Instrument Co 17% 17 «17% 250 10 Jun cinna oc Exchan 
He feger Cor common_ 1,200 16% 16 Feb 8 
ileman (G p common aout 78 May 2 
) Brewing Co capital___ 24 = = 450 2 STOCK Friday = Week's 
Hein Werne pital t= 21% 2020 30 9% May 11 — a Range fer We 
Hibb S r Corp (ne 2 20 21% 0 17 Apr Mar Asem Sale Price of Pri or Week 
Seaters tas, Bartlett W)--~------ 2 750 19% Fl 24% Feb ie oe Industri Par of Prices Shares Ra 
H pencer Bartlett common______25 11% 11% 11% y 22% Feb erican La es -_----.-- Low High nge Since Jan 
upp Corp Beno og Sa 25 x60 59 ’ " 200 2. oe . Baldwin _ undry Mach____________ = 28% 26% 28% Low wate 
ae ) 2s aaa o- 20% 22g * se yo =4 pe wurger sicsieg 8 ee etry 3234 0 ts, Jan Pog: 
Tilino: ca Sige 7 0 att Ga eee =, Ye 16% 9%, May 2 Jul 
Ind yoy RR _. 10 4 5 300 4% = x24 Jan Chemoien Peper. 2 ou 18142 18 4 rp 129 16 6 Men 37% Feb 
eum Tool a) . pease cananen 100 eta 14% 14% 1 7% Feb aes erga Oa (2 360 16 p~4 o> - ene 
SB: Indiana S intense __¢ Ya 25% 26% 1 50 11% May ncinnat! Gas.common____..__.._ 8.5 2 — 225, 23% . 28 Feb 
Gene Stoel Peed: commos a al 2%) 28019. May ao gen chenti.. wove BBO 27% O% 9% 7 - eee 265 
Sntereints Powar a. ee | . 19 Ma Ye Feb J >a ee ee 100 ‘if 27% 273 934 Jul ¥a Feb 
Po 11% 113 May oe) ie ° 140 y 21¥ 
gtirealivars 5 = nua 6 = Cincinnati Street pry. ~. » , 8, Oo 106% Mar 20% Feb 
7“ 14 14 = 4% May a incinnati Telephone 2 9 20013 May = @8.sJan 
11 Jun 8% Feb 50 8% 9 2 88 Jan 
24% Jan Eagle-Picher 80 78% 80 2,083 8% J 
Fotmica --- —_— a 534 71: poy 14% Feb 
PRON .-s 2. = a 99% Jan 
-- 6% 26% . 0 
2 26% 80 24 a 24% Feb 
32% Feb 
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| OTHER STOCK EXCHANGES 
S N 
RANGE FOR WEEK ENDING JULY 11 
Friday Week’s Sales : 
Last — Range for Week td Wom . sites ‘. 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Gibson Art ----------------------__- ! 55 55 96 53 Jun 69 Jan Electromaster, Ine. -.--..._______._ ees 3% 3% 550 3; gum 4% Feb 
Hobart *‘A” ---------------~~~------ i ae 42 420 93 40 Jan 43. Apr Federal Mogul common (new)__---__ eA 2134 21% 100 21% July 21% July 
Kahn -~~--~---------------~-------- 17% 16% 17% 135 14% Jan 20% Apr Frankenmuth Brew common__-____-___ 1 4% 4% 4% 100 4. Jen 5% Jan 
Kroger ---------------------------- ‘9 49% 49% 50% 332 40%, May 50% July ERT CRED eevee 1 mac 1% 1% 300 1% Jun 2% Feb 
Lunkenheimer ~__~_~_ ee , 25 25 25 100 23% Apr 273%4 Feb Gar Wood Industries ____...._______ 1 6% 6%, 8 
P & G..--------.—---------—------- : 65% 63% 6542 1,740 56V%e May 6556 Jan Gemmer Manufacturing class B______ % 14 14. 14 oe a ea F ne be 
General Motors common____________ 10 60' 60% 60% 52 
Randall class B -------------_--__- . -- 4% 4% 20 3% Jan 5% Jan Gerity Michigan Die Casting____.____ 1 1¥q 13% 27% uae tee p no on bby 
Rapid —-------~~---~--------~------ P 14% 14 14% 202 12% May 16% Jan CN SN a 1 6, 6%  6Y, "51 
U S Playing Card___----___________10 -- 52 53% 110 52 July 7142 Feb Graham Paige common____-______ 1 4% ae 2 ie He my om oe 
U S Printing preferred______--_____ 50 i 42 42 18 38 Jun 52. Apr rag ? , ua 5% Feb 
Preferred -~-------------------- 50 “in 50 50% 143 49% Jan 52% Feb a RE CS Pe ik Bs, <i ree ee org 5 pe! 11% 11% 100 10% Jan 12 May 
; Hoskins Manufacturing ___________ 21% 16 16 16% 816 16 July 21 Feb 
= | RE eee eae ° 16% 15% 16% 425 13% May 20 Feb 
Kaiser-Frazer common —_~---~--_-___ 1 8% 642 8% 2,790 5% Apr 9% Feb 
poe ate | ee 1 oe 15% 15% 300 13% May 15% Apr 
ingston Products _--.-----~--~--..-_ 1 ms 44%. 4% 400 4% Jun 5% Feb 
Cleveland Stock Exchange Kinsel Drug common —-~--_---~_-__- BS es 1% 1% 450 1% May 2% Feb 
Lakey Foundry & Mach____.________ 1 1% % 111 6 Jan 1% Feb 
Friday Week's Sales LaSalle Wines 2 “2% aE oe eRe 
errr na nena n nnn ---- 2% 2% 3 700 2% May 6% Feb 
Last Range for Week . 
STOCKS— Sale Price of Prices Shares Range Since January 1 Masco Screw Products _______.______ 1 2 2 2 1,100 2 Mar 2% Jan 
Par Low High Low High McClanahan Oil common -__-_____-_ 1 1% 1 1% 7,816 75c May 1% Feb 
American Coach & Body----_------~~ 5 14% 14 14% 100 11% May 16 Feb Motor Products ~-----------------_- , 22 22 «22 100 1842 Apr 23% Feb 
American Home Products (Un)----~-- 1 os a245@ a24% 20 23. Apr 34% Jun M Wheel i : 
American Tel & Tel (Un)-------_- 100 -- = a1575%a160% 123 149% Jun 174% Feb Garris Capeaten colton ip 0 ish 13% 7430 May is. ‘peb 
City Ice & Fue] ~------------------- ° ~< a30%4 a30%2 142 27%. May 32% Feb . wre ee -- ‘8 18 é ay e 
National Stamping ~.....-...-....__ 2 a 3 3% 500 2% Jun 3% Apr 
Cleveland Cliffs Iron-— 
(New Company) common___-__-_~ 1 12% 11% 12% 4,943 11% July 12% July peeve oe Car_---~------..____ 9 5% 5% Sia 1,930 5 May 7% Feb 
$4.50 preferred _-..----._--__- 100 842 83 8434 1,475 83 July 84%, July aid Davis common -.. wiemenaol -- 4% 4% 100 4. Jun 6% Jan 
Cleveland Cliffs Iron— } Ant e, , ae ag ae i many = 37 Ya 37% 185 345% May 41% Jan 
(Old Company) preferred_________- eninsular Metal Products_--________ 1 4¥2 4% 4% 1,230 3% May 4% July 
Suspended from trading July 9 _ 9142 931% 1,226 85 May 103 Feb . 
Cleveland Elec 11 common___-------- — 43% 43% 340 37 May 44% Feb ee ar Bere nomen nnn GE. 245 3% Mar 4% Jan 
OS BS -- 110% 110% 7 110% Apr 115% Feb vay Bag ory Pp ete aecnmeaman.” 9 8% 9% 3,580 7% Jan 9% July 
Cleveland Graphite Bronze (Un)-__--_-1 ite a3l a3l 275 27% Jun 33% July Sheller Manufacturin aS ila i aac pee Ta 1% 650 1" Jun 10 Jan 
Cliifs Corp (Suspended from trading Superior Tool @ Di 8 -------------- 1 12% 12% 12% 720 9% Jan 13% Feb 
July 9) a ot tee iz 2234 23% 1,028 19% May 29% Feb perior 10 1@--~-______-_____- 1 3% 3% 3% 790 3 Jun 4% Jan 
Consolidated Natural Gas (Un)-_---- 15 fens a467% a48 233 40% May 54% Jan Ti : 

“~~ ‘ : «eof es ~ ‘ amemetesrelt AR Wn nnn 5 18% 18% 18% 120 16 May 21 Feb 
Risstric Ceontraiier —.....22—.j0-05e- ” 67 67 68% 36 67 July 75 Feb Tivoli Brewing common_____--_--_-_- 1 7" 6% 6% 120 6 Apr 6% Jun 
Faultless Rubber __-_-----_---------- 1 22% 22, 22% 150 18% Jan 29% Feb pag Han, Me gy a ate ; SS ie. a ee 7 

4 >S 2 re & > J 25 outs a52} 91 . . . Ae ROSE EE aban mm enemepen =m mane — / Z 
Firestone Tire & Rubber (Un)-----~- 25 aol’s ad2te 100 42% Jun 61 Feb United Shirt Distributors... : sis 11 11% 300 10 May 4 a 
thie 7 2105 al05 ~ , x adiator common___.___.._-.___ Rad. 12. 12% 300 11 May 18% Feb 
en ee ere ;- = faa xn 2 ee Warner Aircraft commen ——-_---_- 1 “i% 1% 1% 300 1% May 2% Feb 
pes eng gi a ee ee +e < . e Feb Wayne Screw Products 1 2 Y¥, 23%, 2Y 225 2 
General Motors (Un) --_--------____ a ies a59 a60 80 51% Jan 65% Feb Fe SES Saracens : % 2 Jan 2% Jan 
Gaatee Ceo (08)... 2. r on a40% a41'%e 49 34 May 49% Jan Lee : 
Goodyear Tire & Rubber common_-_-__* waa a47% a475¢ 70 41% Jun 61% Feb 
Oe ed ee a a 19 19% 240 17% Jun 23 Feb 
Hallie Beos commen._...__........+-.. 5 26 26 26 202 25 Jun 31% Feb 
Preferred bia: SESS 50 ete 51 51 100 51 Jun 5442 Jan 4 
Harbauer Co RMR. ETD | SMO 1818 44 13 Mar 1942 Jun Los Angeles Stock Exchange 
Industrial Rayon (Un) .--.-........-] . a41% a41% 10 354% May 45 Feb 
Interlake Steamship ___--.---____~- 9 33 3242 33 265 31 Jun 36% Feb Friday Week’s Sales 
Jones & Laughlin Steel (Un)_________* —_ a32 a33% 170 27% May 39 Feb Last Range for Week 
Kelley Island Lime & Trans__------- bd 12% 12 1212 607 11% July 16%. Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Lamson & Sessions —..............- 10 win 10%4 10%4 100 9 Jan 12 Jan , es ~ —_ ~~ cow High 
McKay Machine 20% 20% 50 18% May 21. Apr SOREN DUET COT eran ens +) Ms ts 3,198 3% Jan 8% Apr 
McKee (A G) class B________________* oe 55, 56 30 52 Apr 63 Feb Barker Bros Corp common-_—---__-- 0 25 va 25 25% 270 18% May 27 Feb 
Metropolitan Paving Brick___..______ 4 a 6 6 50 4% Jun 8% Feb Barnhart-Morrow Consolidated ------ 1 75¢ 75e 0c 2,300 6242c May 1.00 Jun 
National Acme ; i aa ble a25% a26%e 60 21 May 30 Jan Basin Oil Co ~-_-------------------- ¥ iva 7 7% 2,840 5 Jan 7% Jun 
menens: Tile & B6_....—--—.-......] 3% 3 3% 950 2% Jun 4% Jan , ; , ; ; 
Nestle Le Mur class A______---------*  -- 5% 5% 700 4% Jun 10% Jan Berkey & Gay Furniture Co_-------- ; “™% % i 300 12 Jun 8% Feb 
oe We Goer ee. CU cece cee * ak. 16% 16% 148 12 May 22% Feb Blue Diamond Corp eee ee 2 = ‘72 ¥ 8 925 6% May 9% Feb 
meus. Guicea Gil Ger .........~..s 1 9% 842 9% 3,356 64% Jan 13. ~Feb 
Ohio Brass class B__________________ % al a35%a35%4 15 31 Jan 37% Mar Broadway Dept Store ............--. bd 14% 13% 14% 2,051 11 Apr 14% Jan 
o Edi Filet a 3514 a36% 5 y ; 
Ohio Rares a : . siete - +4 m 31% Apr 38 Jan California Packing Corp common-_-___* — 28% 28% 175 25% May 29% Mar 
Pennsylvania BR (Un)... -anccne 50 on a19%% a20'2 9 17% May 26% Feb - : s : : os ont. ta 4 A 
pai ees RP ily . - a1kVs, 217, 3, Bhe pigs ca Central Investment Corp —__------- 20 20% 20% 20% 260 19% May 25 Feb 
Reliance Electric & Eng : 5 e3 al672 al6% 10 14% May 20% Feb . d apa 16¥ 16% 16% 100 12% M 20% J 
Republic Steel (Un)---------------_- bs a25% 026% 293 22% May 30% Feb Certain-teed Products Corp------—--- f: tee. ee : tnd «> 4 ae Son 
Richman Bros a" 4632 46%4 45: 45 Jun 54% Feb yn ge ant aclelanaaialaaatas ee BR a ght San gee 
we oe oe /8 ‘4 
Standard Oil of Ohio common-_---_-__ 10 al 27 27 445 23% Jan 29 Jan , F 
Thompson Products Inc common____- * tet a44%e 244% 45 38 May 59% Jan Colorado Fuel & Iron Corp com-_---* aad 14% 15 259 12% May 16% Mar 
3 . 93% a717 0 OS” See 20 -—- a18% a18% 33 1744 May 20 Feb 
7 @ Sted comiion (Un) ........... pai a69%, a717% 100 61% May 19% Feb > > 4, 
an x 13% 13% 100 ua Consolidated Steel Corp_--.----- ethane 28 26% 28 1,080 21% May 34% Feb 
Van Dorn Iron Works............... _ 3% 2 10 Jun 20% Feb Cc i tA ge 1 15%, 15 15%; 750 11% Ma 23% Jan 
OS gS SES Di Oe ee 1 oe) 2245 a245% 25 19% May 29% Feb reameries of America, inc----..--—— “4 ‘4 2 May 
Youngstown Sheet & Tube___.---__--_ . =) a6512 a66 180 53% May 72% Feb , , , 
‘ 7 73, 0173; pe Dresser Industries, Inc__._-___------ 50c 18% 18% 18% 283 14 May 21% Feb 
Youngstown Steel Door (Un)------~-- ° oes al7%s al7% 75 15 May 21% Feb Electrical Products Corp..........-- 4 pee 14 14 424 i3. Apr 15% Feb 
Exeter Oil Co Ltd class A----------- 1 95¢c 90c 95¢ 1,600 95c Jun 2.05 Jan 
Farnsworth Tel & Radio Corp____---- 1 ad 6% 6% 620 5% May 9% Feb 
Fitzsimmons Stores class A_------~--- 1 11 10% 11 500 10% July 14% Jan 
Garrett Corporation (The) ~------~--- 2 a9¥2 a9¥2 a9Ve 34 7¥e May 10 Jan 
General Motors Corp common-_-__-_--- 10 ~~ 59 Ye ty i ee aun = ba 
Gladding McBean & Co-_------------- ° 284 28% ie ay e| 
WATLING, LERCHEN & Co. Goodyear Tire & Rubber Co com-_---* -- 247% a48% 64 4242 Jun 58% Mar 
Holly Development Co_-------------- 1 1.15 1.05 1.15 3,900 95c May 1.35 Jan 
Members Siudson Motor Car Co ..-~-~~.<-<<-«<-.-~ * 164% 16% 16% 300 13% May 20% Feb 
New York Stock Exchange New York Curb Associate Hunt Foods Inc common__-------- 6% 21% 19% 21% 700 15% May 29 Jan 
Detroit Stock Exchange Chicago Stock Exchange 
Intercoast Petroleum Corp -------- 10c "= a A os yen Ese ad 
. . s j Re ane, Sea . Cc a Cc 
Ford Building DETROIT ats Fa ME eee eB 6% BM 4,284 5 May 9% Feb 
Lane-Wels Company —.............-.~ 1 we 17% 17% 1,195 15% Jan 17% July 
Telephone: Randolph 5530 Langendorf United Bakeries class B_* jae 24 24 100 24 =July 24 July 
Lincoln Petroleum Co-............ 10c 1.50 1.40 1.50 11,800 1.25 Jan 1.60 Feb 
Lockheed Aircraft Corp ~----~------- 1 “ae 13% 13% 215 11 May 19 Jan 
Masset Cll Compe once minum 1 as 75c 5c 1,700 70c May 95c Jan 
Menasco Manufacturing Co--------- 1 1% 1% 1% 1,950 1% Apr 3% Jan 
H Merchants Petroleum Co ~--.-------- 1 70c 67%c 70¢ 1,400  48c Mar 95¢ Mar 
etroit Stoc Exchan @ Monogram Pictures Corp —~---------- 1 a 4%, 4% 100 3% May 5 Jan 
Mt Diablo Oil Mng & Dev-_------- Pr | 1.05 1.05 1.05 300 924ec Apr 1.15 Jan 
Frida Week’s 1 : ‘ ; , , 
last Range a. National City Lines Inc-__---------- 1 10% 10% 10% 150 Pv — 3% -_ 
STOCKS— Sale Price of Prices Sh Nordon Corporation Ltd ~__----~---- 1 _— 20c 24¢ 9,000 2c Jun ce Apr 
” : ’ ares §=6Range Since January 1 Northrop Aircraft Inc ~-----.--- RS | ent a5i% a5% 60 542 May 9% Feb 
Par Low High Low High Occidental Petroleum Corp___--------1 we 40c 40c 100 30c Jan 6aYec Feb 
Aeronautical Products ~----.-.-_____ 1 2i% 24, 2% 300 2% July 3% Jan Oceanic Oil Co__--__-- 1 1.45 1.35 1.45 2,800 1.10 Jan 2.05 Feb 
GO ee ae 1 ce 332 3% 100 3% Jun 5% Feb , - , 
American Metal Products____________2 221% 21% 22% 400 1b%_ Jan 221, July Pacific Gas & Elec common_-_---_-25 41 40% 41 653 34% Jun 42 Jan 
Baldwin Rubber common _______-__ 1 ae: 12% 1214 250 10 May 12% Feb 516% ist preferred .........-...- 25 W-- 235% a35% 50 35 "2 Jan 38% Mar 
Briggs Manufacturing common_______ * 3536 344 353% 908 30% May 40 Feb 5% ist preferred -..---....----25 ae 324% 32% 100 3242 Jun 33% May 
Brown-McLaren common _--___-____ 1 238 134 2% 1,500 1% July 2% Jan , L 5 
Burroughs Adding Machine com______ ” 1342 133g 13% 673 12% May 15% Jan Pacific Lighting Corp common------- s _ 582 58 Va 457 54 Apr 62% Feb 
Pacific Western Oil Corp Aceaiablsoatlds 10 -- 836% 236% 75 25 Feb 37% Apr 
NO ns 5 ad 1141%4 11414 660 88 Jan 114% July Puget Sound Pulp & Timber Co------ * -- 29% 29% 135 26% Apr 30 Mar 
Consolidated Paper aspialaien 10 Bes 19% 19% 120 19 May 2034 Feb F 
Consumers $4.50 preferred___.________* fon 112%2 11242 10 112% July 112% July Republic Petroleum Co common__----1 12% 12% 12% 825 9 7 me a —= 
Continental Meteors —.........._._.__. 2 85% 3} 8% 325 6% May 12% Feb Sepa Die; WG... cvessseaeen 2.50 8% 8% 8% 535 7 May 1 
Bice Ranch Oll Coo —.can—nennncena 1 pat 65e 65¢ 500 52%c May T5c = 
LL EE SSO ee ir ee 15 15 225 15 July 16% Jan Richfield Oil Corp common_----.--. . 16 15% 16 558 14 Jan = re 
Davidson Bros common__-___________ 1 734 7% 1% 800 6% May 8 Jan Ryan Aeronatuical Co ~--....-.----- 1 4% 4% 4%, 600 3% May 
Detroit & Cleveland Navigation______ 10 512 5% 5% 910 5 May 6% Jan “4% J 24% Mar 
Detroit Edison common ~--__-______ 20 2356 233% 235% 2,623 23 May 27% Apr Safeway Stores Inc ----------------- 5 24 28 ” _ be Pe 39% July 
Detroit Gray Iron common_________- 1 a 3 3 100 2% May 3% Feb Sears Roebuck & Co--_-------------~ “ a40 239% 240% ree an May 59 July 
Detroit-Michigan Stove_____-____-____ 1 13 13 3% 865 10% May 13% July Security Company ----------------- 30 59 59 Po Ais ont md 31% Jun 
RPOLTOS tee! CON i ment 1 “ 20 3= 20 1,036 17% Jan 21 Feb @heli Union Oil Cerp ..--..-......-~- 15 -- 229% a31% 85 26% Mar 








THE COMMERCIAL & FINANCIAL CHRONICLE 































































































36 (188) 
RANGE FOR WEEK ENDING JULY 1! 
Friday Week's Sales 
} ii Last Range for Week — i —— f Seiee 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— nge or Week 
a tay 4 SS ish wae Sale Price ‘ of Prices Shares Range Since January 1 
Sierra Tradi Cc SE SOE 25c 2c y - 0 Hi 
Sierra Trading Corp. 25¢ -- _12e 12¢ 10,000 11¢ Jan 17c Apr nt Ci. ed ee . , . “ae igh 
g & Gas Co class A_------- “> 106% 115 105 85 Jan 120 Mar Chrys “ 2% 6s 826 9 M 
Signal Petroleum Co of California--_-1  60c  60c 65¢ 8,700  60c July 35 Apr Sete nee ee , ee aes 442 85% Apr (117% em 
c sam je Nagy rr erento ais 3°44 225 5, 
EG ee A 16! 16% 16% 265 Curtis Publishing Co-----.----....._ * vs 1 ove May .. ~™/ 
Southern Calif Edison Co Ltd com._25 3342 32% 33 Vy 1,728 30% eed ets roe 24 nei nieg a intel ee 
4.32% preferred —-----.-----~---- 25 * 29 29% 622 29 z July 295, pen Delaware Power & Light-_----____13% 20% 20! 20 1,36 
4. 48% preferred pl ath al i aes 25 32% 31% 32% 2.035 29% Jun 32%, July ye — a ee a es a 55 53% 55 ; "555 a 4 — = 
‘ ; yenera Shese COPD oie 1 AS ; ; ‘ an uly 
Southern Pacific Company Pe ere my - Sa 44% 45 745 35 Apr 47 Feb Gimbel Brothers --~~-_--------____- 2 se 23%e sate | + = i 
Standard Oil Co of Calif_____._______ ° 60 5% 60% 61% 1.865 51% Mar 61% July Lehigh Coal & Navigation__.-_______ 10 11% 115% 1134 + a ef red tes — 
Sunray Oll Cofp....<n2c2n-nene ones] 10% 10% 10% 2,758 7% Jan 10% Jun National Power & Light----__-_______ si _— 1 1% 220 1 : May 1% — 
Textron Inc SRE AS 50c rand al 7 - v, re , / Pennroad Corp LLL a ee 6! 5 ) , 
cml Age tae. i RR . cl gee P Pr ed ao 19% Feb Pennsylvania Power & Light_________ ; 205, 44, 6% 2,469 5% Jan 7% Feb 
NEA ° ie diate 2 May 15% Jan Pennsylv: 6 20%, 20%4 4,217 18142 M hy 
Transcon & Western Air Inc_- an e al6% al17' 36 15% Jun 20%4 Feb ene in RR —----~-----_____ 50 21% 19% 21? 5,52 Vs May a7” Feb 
Union Oil of California common-_-_-__— 25 22 21% 22% 2,363 20 May 22% Jan Pennsylvania Salt Manufacturing___10 45% 44%, 45 a "390 3872 ad 51 jan 
Union Oil Co of Cal pid class A. & 103 103 ; 1 9 4 ly Pep Boy's ae pte y 55 St, = = . — ae — 
United States Steel Corp__--------._ ad 743% 71% 74% 1,048 M3 Mey er Jpeb 3 3 = dale, = vais hin 
» aren a 10 31% 30% 31% 3.625 231%, May 31 ve July a ae Electric Co common____.° 24%, 23% 24% 6,010 23 Jun 27% J 
estern Air Lines , + 5 . ea Inte - Pe reference common___ - ane a , 7% Jan 
& SS RRR aie 6% 6% 100 6% July 10 Jan 4.4% preferred Le Picea se * aieae ateke 28% 822 26% Jan 29% Feb 
Mining Stocks— Philco Corp common_______ PISS 3 30 . 2914 ‘ 7 P. 115% Jan 119% Apr 
nal 9% : 
Alaska Juneau Gold Mining Co_ _---- 10 ad 5% 5% 250 4 May 6% Feb Reading Co i “ nr ainchitod 
Black Mammoth Cons Mng Co_-__--10c cx 4c 4c 25,000 4c July 8c Mar Salt Dome Oil Go Sea? se te a ” ae 20% 211 17, May 21% Feb 
Calumet Gold Mines Co__---------- 1uc 28¢ 25c 28 7,250 20c Jun 50c Aor Sott Feet a... sero ; rite 9% 2% 120 1% May 9% July 
Cons Chollar G & S Mng Co aol 1.20 1.15 1.20 2,600 1.00 Feb 2.00 Apr Seb OG Gitte . —~ 6 ON 169 41% Mar 49 Jan 
perial Development Co Ltd 25¢ _. 3%c Bic 10,000 2%c Apr So dank CO ee ae ae eee e oT 58 262 50% May 74% Feb 
Transit Investmt Corp 6% part pfd ; 5 
a United Corp common_____ vs iabecrtaane tt ou pb ro yt nr 4 on 
- g 4 /2 “% e 
Amer Rad & Stan San Corp_-- © 15% 14% 15% 400 11% Ma 7 United Ges I 
| f y 16% Feb es improvement___.___._ 13 1 , . , 
Amer Guelting & Refining a, axe re seve 59% 145 51¥2 Apr 59% July Westmoreland Coal --_-______._____ 26 5o% s% = —— pe ty - a fy — 
American Viscoe Corp ____-------- 14 — 083% a3 aa tthe sar ot uae ; wiittsc 
qmaioay ap apace as an an an an an -— /8 78 “4 War 4 Mar = 
Anaconda Copper Mining Co_ .----- 50 i 036% a37% 197 \, 
Armour & Co (Ill) ani 5 14¥ 14% 144% 160 10 % May 15% Mar 
Atchison Topeka & S F Ry Co__-_--_100 aes 83 83 100 71% May 97 Jan 
Atlantic Refining Co (The)-_—----—- 25 Ess a39 a39 35 32% Apr 36 Feb 4 
ps lh , .— Seo 315 4% May 7¥e Feb Pittsburgh Stock Exchange 
Baldwin Locomotive Works___------- 13 gai 19% 19% 255 17% May 24 #£=*Feb 
Barnsdall Of] Company__----------- 5 ws 28 «28 150 22 Mar 28 July —- see Sateo 
Bendix Aviation Corp 5 032% 033% 40 33% Apr 39% Feb STOCKS— ~y ad ae Se 
Bethlehem Steel Corp —------------- © 990 887% 289% 135 78 May 96 Jan nas Gale Price cf Prices § Shases §=Hange Gines January 1 
a Low High Lo 
Borden Company 15 243% 243% 243% 45 40%M Allegh . .e 
peek a 42% Jan gheny Ludlum Steel ____________ ~ x 5 - , 
Borg-Warner Corp__________-__-----_5 _. 246% a46% 50-46% Mar 46% Jan peggy Co --------------~--.-- ° 165, 16! . 16% I 13% ear ag meh 
: ark (D L) Co_ ro ihe ee Ay, iy “4 May _ Fe 
Canadian Pacific Ry- 2S _- al2ald% 157 9% May 15% Feb Columbia Gas & Electric_-__—_—____ = mM: ws «ae | 6S oe 
Caterpilla on Sete = ee 25 a39 a39% a39% 10 34% Apr 34% Mar POC EE iss cl eerie treeremeteni gestion 10 27 27 '100 24 on 2 - 
Caterpillar Tractor © 261% 59% a61¥% 100 68% Apr 63 Feb ha ane om eee 
ce Co__ ee 10 _- 37% 37% 167 24 Jan 37% July harange gg Steel -......_._..... oneal 19% 21% 160 15% Jan 2254 M 
. ort Pitt Brewing___ cen st y 1 ; aan ‘ 7 
rca y the ~All meammen : 12 se 6% i. me . fas Gar Gee Refractories_—--_- + 23% 22% 22% 69 19% Apr 2455 Feb 
sQorp --~-------- =e Y, 3 uly SO NR ON cceten nnd aticinin as alli cinensineit 10 5 5 = aati > 
Commonwealth Edison Co 25 30 30 272 28 a a re ree er “Spee en oe 
~-=------- ~- Y, Jun 31% Feb . % Jan 
Commonwealth & Southern Corp__-__* 3% 3% 3% 650 2% May 3% Jan = arene Fuel Supply_-.-__------_- 10 13% 13% 1334 1,089 13% Jun 16% J 
ational Fireproofing Corp___--__~- 5 54 3 . — 4 @ Jan 
yes ce en weg Reluspihiowsnnanel ; ibis ote at? 190 4 med 17% Apr National Radiator Co_____ ’ lt eS 4 * s — 8 ib = 3% pwd et — 
fotors Corp ----------—- <¥ 2 8% ay «12% Feb gio 
Continental Oil Co Bal bee NIE pcan 5 - a43¥%4 043 Ye 37 41% gun 41% Jun —— Bere Glass_____________10 _ 36% 37% 145 32% Apr 42%, Feb 
lerbach Corp__.---------~- un 31% Mar sburgh Screw & Bolt ae ed 3% Ba . a 
se yee einai pa 1 4% 4% 4% 195 4% Jun 6% Feb OOD rsnemnins 8% 8% 8% $195 7% May 9% Feb 
SURES OTS A ea ee 1 -- 014% a15 35 13. May 20 Feb J+ -recgrad Co ---- ---~-~~---~-~-1 1% 1% 400 1% Apr Se 
tandard Steel s ~ RE Ce pit 27 : — 
Senorss see gd Co.-__------------- © 37% 36% 37% 420 33 May 39% Feb pring--——————----- 1 “< 13%2 14 270 115% May 17% Feb 
Goodrich (B F) ay ee ee, a a42%e — — = fot yond 425, Jan mao see Alt Bryake........s....* 35 335, 35 227 27% May 3534 Feb 
Wee one OOS i /g @ L/, " L 5 VY, estin c y f 9 : , , ‘ 
Graham-Paige nies Gum... 1 “i 3% aie aan : 2 oon 2 aed ghouse Elecrtic Corp___-__ 12.50 29% 2856 29% 94 2258 May 294 July 
reat Northern Ry Co pfd_----_-~-__ ° -- 942% 043% 80 3844 May 42 July 
memes: Event OOt si ein * 12% Y, f Y, 
International Nickel Co of Canada_.-* a32% a31%2 » a3a%e 188 31% yo a" em 
ee Tel & Tei Cer<..<..+- * 125 12% 12% 400 95% May 17% Feb 
enneco ‘opper Corp —..-..-.. a i a45 2 a46% 145 43% A ‘ S 1 Li i 
5 pr 46% Mar d d U | d S iti 
Kennecott Copper a 0532 46% 145A % ADF 40% Mat t. Louis Listed an nlisted Securities 
McKesson & Robbins Inc__-.--..--- 18 ~~ 234% a36% 4 
nog meng A wae ba ne C2 Gr% Gs 430 31% Ape 62%, Feb EDw N 
or A Se s 16! 3, 3 : ARD oO ES & Oo 
North American Aviation Inc___-~_~-- 1 8 7 “? 120 Ye ‘ 10% Feb ; ‘ 
Werts Americas Ce... -W.~..-...--. 10 -~ a25% a25% 12 244, May 32% Feb Established 1871 
PES RAS 4 nik iid a a n 300 North 4th St., St. Louis 2, Missouri 
Packard Motor Car Co____-_------_-_ & Sis l/ 3 fod 3 wun Members 
= we 5% 5% 1,200 5% Ma T% Feb 
~ Paramount Pictures Inc ~~~ ---_- 1 i 28%, 2814 165 233, ed 303, Ja Row Yak Steck Reshange Phone 
oe ee en 50 21 19% 21 573 «18 May 2614 Feb Chicago Stock Exch. “Chicago Bea ee 
elps isged , / xcn. 
pe Dodge Corp -—-—------------ 25 -- 940% a41% 110 37% Apr 41% Feb ne tet Oct Die Bell Teletgpe SL. 503 
Pullman Incorporated * Y, 57 
Pure Oil Company ° A a6, en 634 oie yon 7 only 
Radio Corp of America_____--____-__ . 9 5% 9 586 th one oie — 
Republic Steel Corp__.------------ © 275% 26% 273 red a? oo A 
on 8 5 Vg 4 1,230 23% May 30% Feb @ ouls to Exchan e 
Seaboard Oil Company___-------____ ° a303% a31% 35 26 6 
Socony-Vacuum Oil Co __.__--______ 15 167 165, 17 19 “er — ee Frida Week’ 
Soutien Rallvey Co ...... - is 1 ,918 14 Mar 17 July y s Sales 
Sacipele - 37% 37% 230 30% Jun 47 Feb STOCKS— ys Range fer Week 
ea : a i Sale Price of Prices Shares Range Since January 1 
Standard Oil Co na) — 25 4 ade 042% = 2S a oe ar a oe «aye 
Standard Oil Co (N J)...........~~ 98 a a41% a42% 138 37% May 41% Jan American Inv common_-_____-________ 1 13 13 26 25; 
~--7--------- oo 7 (71 213. «65% Feb 77% July Brown Shoe common.---__--_...__.15 30% 30% 100 «96% Jun 36% Jan 
Stone & Webster Inc —_-__. l i Pe | : ° 
ne eweeen 4 203; al4% al4% 52 15 Mar 15% Jan Century Electric Co common____-____ 10 10 10 10 1.055 1% J 
ti ape ane anee a yaaa 20% 20%4 875 16% May 25% Feb Coca-Cola Bottling -----_---________ 1 32% 32% 32% "45 25 ‘7 33% pd 
a a arrnaee 03434 033% 034% 130 34 Apr 40-37% Jan Columbia Brewing common. ————————- ‘os | eae. 2 ee 
bowl ae = Mego 25 263% 263% 264% 127 57% Apr 63% May thy Rar cnggpeenenemnga pases ”™m 2 63. 3 .: 2} 20% Jun 
Sean ete Be O8---——--————— :: ~- 852% 053% su 47% Apr 51% Jan ee nerete t1 62% 92% 26% 100 21% Apr 27% Jun 
inididdocnte Pe eS fir Vis ‘5 18% May 21% July General Electri 
¢ common (Un)-___.-__ . Vy, 36% 37% 
cise adits & Cox , G 37% 6% 37% 159 32 May 395% Feb 
Union Pacific ieleead Oo. ie 0137 %90136%0137% $s gana adage General Shoe common. rR 335, 32 3356 750 a se ag Ske tee 
Unite mananes anasenenes: ‘a B Vg Gow ih a__ co. 0 i adi Meee. 8 8 0 65%, Ma Y%, 
rreited Maanadt Geenscuiian ene od 10 22% 22% 22% 550 21% Jun 27% Mar Comeeren-Weeleen Greving...._.° 68% Wis 8% 75° «55. Jan 68% July 
a... -=. a a. 3° Mae | Re Huttig & & D common-——_——---——_- co... Soe 50 25 May 31 Jul 
Warner Bros Pictures Inc sem tek 40% a rae soit an PRI FST HE 1000+ 3232 10 30 9 Jun 44 “Feb 
estern Union + hy “ > a > Ze — 
Westinghouse Electric Corp. -ia% 8743, 28% 295 17% Jan =—-24% July Internationel Shoe common__° 43 42: 43% 59 37% Jan 43% duly 
wae eines nee % cap 29 293% 500 225 May 29% July aed & nds ane a S% 3% So a oo 7% Jan 
Woolworth Co (F W) 0K 495% 800 7% May 13% Feb ee ee ieee. sede mies =~ 16 Mer 
4 4934 49% 250 44% May 50 Feb Knapp-Monarch common ___________ 1 101% 10 10% 625 7 sM 
—SESSEEE—: Laclede-Christy common _________ 5 15 143%, 15 140 12 ny 12 Feb 
Laclede Gas eommon_____.__________ 4 _ 2h 230 an Jun 15 July 
Laclede Steel common___-______---20 24 24 «(24 50 21. Jan 28 Mar 
andis Machine com 
Philad | hi St , pes se mon__-__~_--~~~ 25 — 25 25 5 22 May 28 Mar 
cQuay-Norris common__________ 10 273% 273g 27% 50 255, M 
ee. 3 5 @ May 30% 
e p la oc Exchange Meyer Blanke common_-____--_-______ * 16 i6 16 25 is duty + ti uiey 
Friday Week’s Sales Missouri Portland Cement___ 25 ¥, Y, 
sTocKs— Last Range for Week Rice-Stix 1st preferred___.--------100 = 140” 140 at o july 7: 
. pa. ade 0 15 140 July 141 Jun 
* ‘ ePrice of Prices Shares Range Since January 1 2nd preferred ~------.-----____- 100 item 132 132 5 132 July 135 Jun 
, ar Low High L ; 
American Stores > : ow High Securities Investment pfd \, Vy, 7 
American Tel & Tal ido wet, coe 27% 650 23 May 28% Feb Sterling Aluminum common... a 18% 8% io bm dun ee Oe 
ceimia Uaetenetive Whe vce ZL 156% 160% 1,431 149% gan 174% Feb Stix, Baer & Puller com new________ ee a” 16% 290 18% May 7. a 
occas -- 8 78 Y, ee — 
4 May 4% Feb Wagner Electric common____..__.__15 50 40 50 877 38 May 52 May 
For footnotes see page 42. 
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| RANGE FOR WEEK ENDING JULY 11 
7 Friday Week’s Sales 
San Francisco Stock Exch iy Ste wee 
a 0 X ange STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week's Sales Par " Low _ Low High 
Last Range for Week U S Steel Corp common___--------_ a 74% 72 74 Ya 921 62 May 78%, Fe 
STOCKS— Sale Price of Prices Shares Range Since January 1 Universal Consolidated Oil_--..----- 10 31% 30 31% 1,890 2442 Jan 31% — 
Par Low High Low High Victor Equipment = —--~25 9 p st rie + Ye _ — - 
even a wanes eases eam -- /8 Ve 
Alaska Juneau Gold Min Co__------- 10 5% 5% 5% 880 4 Apr 6% Feb ee aaah 9 arama 100 “= 300 “300 5 2824 MMey 330 Jan 
Anglo Calif National Bank--...__-___20 32%. 32 3242 325 23% Apr 30 Jan West Indies Sugar common___------_ 1 eee 2534 25% 100 334 May 34% Jan 
ne So ee — - .- 330 6% May 2 on Western Dept Stores common____--- 50 sl 20 20 200 17% May 23% Jan 
Bank of Cailuornia nN A----------- 1uv0 225 205 225 110 192 Jun 240 Jan Western Pacific RR common____----* a32% a323%% a32% 32 39% Jan 39% Jan 
Bishop Oil Co--~------------------- 2 -- 5S’ 52 1,320 4% Jun 5% July Yell Cab Co common___-._---_---- 1 0 115 13 700 9 Apr 13. Juty 
Byron Jackson Co ----~---~--------- 33 -- 24% 24% 50 20% May 25% Feb ellow Ca 
Calamba Sugar oy pe ra as 4 7% 7% 7% 265 6% Mar 8 Mar Unlisted Securities— 
California Cotton Mills_--~-~--~~-~-- ~- 7% 8 500 7% Jun 11 Jan * e 0 Ma 5% Feb 
eee ee SS Ee ee me965 24m Apr - a  . 30 “bye abu ‘co. uur 35. Feb 
Preferred -~—~~--------~~~------- -- 4 /4 35 52% Mar a 21: 3. SSS ss ai a. eee Vy} 16% Feb 
Caterpillar Tractor Co common__----.* - 58% 61% 130 50 % May 63 Feb American ty ee aan pene a Pr Re = A sane bg a> 
Central Eureka Mining Co common-_-1l 1.00 1.00 1.10 4,900 57c Jan 1.45 Mar American Fo we netaine ------- - — eset adem as 53% May 87% Jan 
Chrysler Corporation common--__-—--~- 5 115 112% # £115 1,030 86% Jan 115 July Amer Smelting ap eaaseeaNR 100 -- ise 166 1.548 151 May 178% Feb 
Clayton Silver Mines____-------~-- 10c =< 52c 54c 500 49c May 56c Jun American Tel & Tel Co------------ 14 2553 053% a55% at a : shana 
Clorox Chemical Co --------------- 3% -- 22% 22% 500 20% Apr 30 Jan American ae ony age mt 39% f+ Naat 1,315 28% May «3 %_ Mar 
Re i ol A gy Emenee ‘ — ae = heeds pe eneeeen wr oe neal 7 =r eS ERE 50 — 36% 37 680 31% May 41% reo 
Columbia Broadcast System cl A__2¥% -- a29% a29% 3 ee ae rae meme hee ee Anaconda Gon ni) ---------- 5 1456 14% 14% 1.200 io aay 15% Mar 
Commonwealth Edison ------- —----25 a3l a30%e a31 230 29% Apr 32% Jan Armour & Co (Ill)------- Pe. ~22100 085% 282% aBer 120 69 May 964 Jan 
Consolidated Coppermines --~---~-~~-- 5 -- 25% a5% 20 5% May 6% Feb Atchison Topeka & Santa Fe------- 5 38% 28% 25% r= 25% July 2534 July 
Creameries of Amer inc common-----_ 1 15 14% 15 1,150 1ll4e May 2342 Jun Atlas a wanna 3 51% 5 5% 735 434 May 7% Feb 
Crocker First Natl Bank____----- _-100 _— a350 a350 3 350 Jun 390% Mar Avco Mig wef CS PE IR 33 19 18% 19 275 16%. May on,’ fen 
Crown Zelierbach Corp common-____— 5 30% 29% 30% 1,269 25% Apr 32% Jan Baldwin Locomotive___------- —«*" be i3 300 1% May 16% Feb 
Preferred —- ---- e -- 103 103 ¥2 78 102. May 506 --Jan vee apy ee mae 2 SRO 5 “Z a32% 33 60 28 May 38% Feb 
SS j - apa 35 (107 May 123 Jan Berkey & Gay Purn Co____--------- 1 1% (1% 1% "700 3% May ein Jan 
* y} 
Di Giorgio Fruit Corp cl A com-_---5 es 20 20 101 17% May 32 Jan petidehens “Sreel commen : a “7 — “ane ‘3% ron 5% Feb 
Class B common —----------------- 5 — 20 20 454 16 May 32 Jan Blair & Co Inc cap ; al7 4 017¥, “— Me May a3 Seb 
Doernbecher Mig Co > _ 7% 7% 575 6 May 11 Feb Boeing ee be arenecaaetes are n43% 044% rf a tage se A 40% Jun 
El Dorazdo Oil Works —<2-eenrrrerorererer > -- 34% 34% $35 23 Jan 36 Mar Borden C Mil & Guilivan OE ee a 2% 17% 17% 220 16 May 18% Mar 
Emporium Capwell Co common__-_-- ion 40 39% 40% 1,210 32% May 49% Jan Bunker Hil u ow 
Farnsworth Television & Radio_--~-~~-~ 1 634 2 1,030 5 May 9% Feb : - } 1 20 5% Jul 5% May 
Food Machinery Corp ------------- 10 284%  a83% a84% 44 71% May 92% Jan Calif Pac Trading Corp pid ------- ae aie asea ieee bo ota tad Rtndymnend 
cane dg oo eg. mga eR tr r Lp i. fod > A beara re: Obs + “tind ~ cee 25 a47 3 a47 a4734 383 424 May 54% Jan 
General Motors Corp common___—--- 10 60} 59 60% 1,090 52% Jan 65% Feb Chesapea 7 6 wet 10 3 3% 39 211 os den 39. July 
General Paint Corp common_-_--_-_---- e 213 21% 21% 235 19 May 2842 Feb Cities ay 4 mene 4 ” elie all% 70 10% Apr 11% Jan 
Gladding McBean & Co_------------- . _ 2842 28% 100 26 May 34% Feb oe Bel paceman - - 225% a26% 33 2134 May 24% July 
“ < ~ ouk—— 0 5 es seu 5 .Ue a: eee Commonwealth & Southern_--------- © 3% 3% 3% 2,252 2% May 3% Jan 
4% preferred —.._--------—--- 100 5: 95 95% 75 94 Jun 103% Mar jeer ne ———_as <..._. m 26% 26% 277 24% May 29% Feb 
Greyhound Corp new common-_-_----_-- * 1042 9% 10% 1,625 934 Jun 10% July Conemaee’ ~ nal ae ae oie -- “as 48% 313 44% Jun 48% July 
Hawaiian Pineappie Co----—-------- . 20 «19% «=. 20 1,080 17% Apr 25% Feb = » a sehiageanliea tarmac: -~ ° ale gate 995 1% Jun 1% Jun 
Holly Development__---~------------ 1 -- 1.10 1.10 700 95c May 1.35 Jan Rig io ck os B 8% 275 7 May 12% Feb 
Honolulu Oil Corp capital e 50. 47% 50 1,170 39% Apr 50 July arm mag “er Ran linanelinmnmntss ae Ps if 9% 9% 700 7V, May 12 Feb 
Hudson Motor Car Co_---------_---- ? —— 16 16 170 14 May 20% eo Curtis a 1 ye 4% 4% 220 4% May 6% Feb 
Hunt Foods Inc common__----- 6.66% 21% 19% 21% 750 15% May 29 Jan ae a nel Co. P © 628% 25 25% 1898 21% May 25% Jan 
IXL Mining Co------------------- P2 gue 90c 90 700 70c Jun 1.45 Feb avai he Bridge 10 4% 4% 4% 111 4% July 6% Feb 
new common___- 45} 410 43% Jun 4534 May 
Kaiser-Frazer Corp common_-_-------1 6% 8% 10,735 5% May 9% Feb Eastman —— > Reta a ----- ; -- — “ae 125 10% saee 16. Jan 
Langendorf United Bakeries cl A-----* os 31 31% 254 27% May 34% Jan Electric Bon are Co---~------- : -- 36% 37 597 32% May 39% Feb 
oy TE sapere ap aan meneNaR . - Ss —- a US oe Suauaal Foon Cut * 0425, 042% 042% 113° 39% Jun 39% Jun 
a SS Te 10 38 38 «38 10 33% Mar 38 July General Food Corp ----------------- . a er ae ee. Beate bp 
Libby McNeill & Libby__-----_------- 7 4 > re 365 8% May 10% Apr Goodrich (B F) Co -__-----~-------- . or ca ante a “so 60% Feb 
Lockheed Aircraft Corp_------------- 1 ~~ 12% 12% 130 10% May 20, - Feb brane oe re a Seer a: ae 1,400 3% May 5%, Feb 
- oan 3% 3% 3% 230 3 Ma at Y Feb -Paige Motors ----~--------- -- 1‘. aoe 
— ag enema penta . 36% 36% 300 34% July 6% July Great Northern Ry non cum pfd__--* ow a43 043 20 36 May 41% Ap 
Magnavox Co -------_~---_---------- 1 -- IS (15 464 2% May 17% Feb ; . 20 20 200 19% May 25 Mar 
Marchant Calculating Machine---_--- 5 34% 34% 34% 332 31% Jan 40% Mar Hobbs ata Co class A------------ : o 4% 5 360 ¢. July 7 «Feb 
Menasco Mig Co common 1 1.90 1.75 2.00 2,520 1.25 Apr 3% Jan Hupp Ttand Sines Cor 9 eS aaa ae i 3% 3 3% 1,693 2:80 Jan 3% Feo 
Morrison Knudsen_-~--------------- 10 a 14% 15 775 12% Apr 15 Feb Idano’ Marylan i 1 c on Seaamgngett 3134 3134 215 30% Apr 36% Jan 
National Auto Fibres common___---} -- 11% 11% 570 9% May 14 Feb ee a ~t > ‘€ easton 7 “- ‘Jae 12% 171 9% May 17% Feb 
National City Lines ~_------~----~-- 1 9% 9% 100 9% Jun 14% Jan Peete cape A = s wnat = ak ae 50 43% July 43% July 
Natomas Company --------------_---* 13! 12% 13% 760 11% Jan 13% Jun ee ee Be ‘ or 46 46% 655 43% Jun 49% Feb 
North American Oil Cons__--------- 10 30% 29%, 30% 1,230 24 May 30% July SEEMNEOTE COpper VOLP --—-nnnnnnnnm “ Ye 23% 275 20% Feb 25% Feb 
a ag oe ee ee ie Die 21% 580 20 May 26% Feb 
VY l 
Occidental Petroleum ------.-------- 1 we 35c 35¢ 200 27c Jan 60c Feb Matson Navigation as Sp ae Po? Bt: 035% con. Qeeik aa eae 
Oliver United Filters class A__------ . -- 31% 31% 100 29% Apr 31% July McKesson & Robbins Inc_------ “i ise 20e 5,000 isc May 23c Feb 
SR ES he I ERE a 12. 12 520 10 Mar 13. Jan M J & M M Cons-_-___- “aS ORAS . ao as an 334 50. Apr 64. Feb 
Pacific Can Co__...—---------------- 5 8% 8% 1,100 7% Jun 12% Jan Montgomery Ward & C 8 allie 216% al7% 265 14 May 19% Feb 
Pacific Coast Aggregates_____-_------ 5 7% 6% 7% 794 6 May 9%, Feb a ee eee 4 . ie 21% 22 625 17% May 225% Mar 
Pacific Gas & Elec Co common_.--25 40% 40% 41 3,483 34% Jun 42% Jan National Distillers = enn 7 15 16% 765 12. May 22 «Feb 
6% ist preferred__._.._.__.____--__ 25 40% 40% 40% 1,323 38% May 41% Mar N Y Central RR — “ ------------- i — 1% 7% 165 7 May 105 Feb 
512% 1st preferred _--__-----_--- 25 _ 35% 36 552 35% Jan 38% Feb North American Aviation__--------- ensue akSa aee 176 24% May 32% Feb 
) ee 25 33 Ye 33% 33% 366 32 Feb 35% Apr North American Co + germane 4 2204 a19 Ys 220% 153 14. May 22%, Feb 
Pacific Lighting Corp common____--- . _ 58% 58% 984 54 Apr 62% Feb Northern Pacific Railway cap ----- ’ Y egg 
ivi Vy, 33 108 1024%2 A 105 Feb Apr u 
1 sn us lear a means ‘ —— a Ohio Oil Co common - -- ” PP = * 4 18% Feb 
Pacific Public Service common-___--- i 15% 15 15% 578 12% Feb 15% July Pacific Portland Cement com- _ = 417. 117 10 106 Jan 120. Feb 
Fe Ae . soe 2742 27% 475 27%8 Apr 28% Feb Preferred -------- . - a 5% 5% 620 5 Jun 734 Feb 
Pac Tel & Tel common____--------- 100 sts 101 101% 164 95 Jun 129 Jan Packard Motor Co ‘common_—-----—==* xs 11% 1136 373 9% May 15 Fep 
Preferred __ ER > 160 160 17 183. Jun 160% Mar Pan American Airways__--~------- i 59 «27% 29% 385 23. May 30% Jan 
Pacific Western Oil Corp____------- 10 __ 236% a36% 50 2642 Feb 37 July Paramount roan € ee wanes pa 3 3 100 2% May 4’, Jan 
Paraffine Co's common-_--_--_--- _----* a69%  a69% a70% 80 65 May 78 Feb Park Utah Cons Mines--—-~-----~-- su (205 19% 21 808 18 May 26% Feb 
Phillips Petroleum Co ------------ . =e 62 62 130 57 Feb 62 July Pennsylvania RR Co 33is0 Sees 33. «33 227 25% Jan 33 July 
Puget Sound Pulp & Timber___---~-~-- P 30% 29% 30% 1,120 25% Feb 30% Feb Pepsi Cola Co_._--- 38 040% a4 165 37% May 42 Pee 
Railway Equip & Realty Co Ltd— Phelps Dodge Corp---------------- . _ 256% 05634 10 54% Jan 58 Mar 
Preferred ~~... acisbiatnoer a sie 80 80 80% 20 75 Jun 93 Jan Pullman Inc cap -------------------, "261% 27M 695 21% May 27% July 
Rayonier Incorp common a eee 1 227% 22% 23 843 18% May 25 Feb Pure Oil Co common---_--_- Ramen am eoewanee ‘i 
Preferred ~.--------------------- 25 _ 3642 36% 158 35% Jan 36 Feb oe ‘ 9 8% 9 990 1, May 10% Feb 
Rheem Manufacturing Co__---------- Ll 22% i 21% 22% 2,399 19% Apr 25% Feb Radio Corp of America_----~-~~~--== 1 13% 13 13% 636 11 May 15%’ Feb 
| Cl Sipe team 1 a 137 os Maus @ ie Republic Bteel Corp common 87% «= 26% 27% 1,621 23 May 30% Feb 
Roos Bros common --------~~------- 1 3642 = 37 192 34% Ap 47 an e i, ‘waheadeb ean 3B aera, "940% a40% a €: oe oe 
ical Co -------------- 1 4% 4% 100 3% May 6% Jan eee foe "ee aS 16 16 = 16 870 14% May 18% Fe 
ry “W Fine Foods Inc egipeweenenaii 10 21% $$(21%4 21% 355 15% May 21% July Riverside Cement Co class me roa 50 29% «= 29%_-29% 60 25% Apr 30. Feb 
Sateway Stores Inc common-___------- 5 23% 23% 765 20% May 24% Mar Santa Cruz Portland Cement—-—-- ° : 16% 16% 210 14. May 16% July 
San Mauricio Mining__-------~-- 10 pesos 12¢ llc 13c 67,500 9c May 20c Jan Sinclair Oil —_— is ; 16% 16% 1,144 14 Mar 16% July 
Sears, Roebuck & Co capitai__-__----_ © a39% a39%  a40 244 30% May 38% Feb Socony-Vacuum O} Pie SRS NESS 25 33% 33 33% 497 30% Jun 34% Feb 
Shell Union Oil common__._-------- 15 a31% 29%4 a31"% 191 25% May 31% July os = SS ae pat 2934 2934 201 28% Jun 35 Mar 
Signal Oil & Gas Co class A_--------- ° 115 107 116% 460 84% Jan 118 8=Jun Standard Brands oN aces cee ’ a76% a77% 363 63% Mar 76% July 
Soundview Pulp Co common ae aa 58 58% 579 42 Jan 59% Jun Standard Oil Co of N J------------- 1 2034 20% 20% 535 16% May 24%, Feo 
iSouthern California Edison— Studebaker Corp common----~-----~> 635% 63% 168 61 Jun 64% July 
435% preteteeé. ......--.....__.. 25 _ 29 29% 330 29 July 29% Jun Texas Company common_----~------- . o3., aa oe 340 17 May 20% Apr 
4.48% preferred _------------ eon 3234 32 32% 1,220 29% Jun 3234 July United Aircraft Corp common—-—-——--~ 1 es 3% 3% 1,000 2% May 4% Jan 
Southern Pacific Co © 45% 43 45% 2,810 35 Apr 47 Feb United Corp of Delaware-----------~- 5 3% «3% 100 3. May 434 Jan 
Sperry Corp common __--_.----------- 1 o< a20 a20% 60 17% Jun 21 Mar Utah-Idaho Sugar Co --- ———s 17 16 17 1,200 14 Apr 18% Feb 
a _. a12% a13% 105 9% Ma 15% Jan Warner Bros Pictures 617 25¢ Jun 50c Jan 
Spiegel Inc common_-____--------_-. : 6 @ May 1 ee. 1 30¢ 30c 30c 
Standard Oil Co of Cal pe bd 61% 60% 62 4,313 51% Mar 62 July Westates Petroleum c aan se 4 4% 1,116 3% May 4% Jan 
Tide Water Ass’d Oil omen 21% 21% 21% 940 18% May 21% July Preferred ---- AI : a7%e a7¥% 50 6% May 734 Apr 
Transamerica Corp 12% 12 12% 7,420 10% May 15% Jan Western Air Lines Ine. ——- ey ro ve 24% 243% 24% 195 17% Jan 24% July 
| eet prong ck we gd planeae Salt a16% ai? = oe 22% Jan Western vise Blectrie Corp cOm..12% 29% 28% 29% 1,530 a 13° Feb 
uliformia____.___..25 217 21%4 21% 1895 20 Apr 22% Jan: 8 , 9% 9¥ 100 ay 
Union , Ag pon gy ieinthonpaeesdl 12% 213 20%4 21% 650 19% May 23% Apr Willys-Overland Motors ~—~------ “2 49% 4976 315 44 May 52% Jan 
United Air Lines Corp_ 10 -. 22% 22% 285 21% Jan 28% Apr Woolworth (F W) common_--------- 
RANGE FOR WEEK ENDING JULY 11 
Friday Week’s Sales 
ir | Stock Exchan 8 Last Range for Week a 3 
on ea g STOCKS— Sale Price of Prices Shares Range Since anuary x 
Canadian Funds Par Low High Pe oe ia 
is week’ i th iod from Friday July 4 to Friday July 11, inclusive. y, 73 975 4 May 
near oamtering ao i coat ? ioe pont 4 Sales . ’ . Argus Corp = anemic” An 7 90 2) 90 July , phe 
442% preierread --------~-------~- — 00 155 90c Jun 2. an 
Last Range for Week RE a nee niaalines a 1.00 1. L O% Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 PR tno GOD cnn nenccne-cotocunanns e 8629" A sia — = pore sie Feb 
Par Low High Low High Bathurst Power & Paper class noses aa we 425 182% Apr 191. Feb 
Abitibi Power & Paper com___---__-- * 18% 17% 18% 7,456 14% May 21% Feb Bel] Telephone ---~- ie eSelN ; ey 10%. 10% 23 10% July 13, Feb 
$25 preferred... 20 21% 21 21% 11,250 1742 May 22 Feb Bralorne Mines Limited -------.---~. 23.0 22% 23% 4,880 20 May 23% Jan 
$2.50 prior preferred__..___~-~_- 20 -- 36% 36% 100 36% Jun 43% Jun Brazilian Trac Light r Power_- smears! js pee 22° 22 475 20% Jan 23 %4 May 
Acadia-Atlantic Sugar A__-______--_- * -_ 21% 21% 40 20% May 23% Mar British American Bank No {4....2100 101%, 102 160 101% Jun 102 July 
Agnew-Burpass Ghee _........._....- * 39 38 39 40 32 Jan 39 «July British Columbia Elec 4% a ie: 3% 3% 3% 8,300 3% Apr 4% Feb 
Algoma Steel common ______- ° 36 34% 37% 2,795 22'2 Jan 37%4 July British Columbia Forest Produ s--—* Pty os 26% 505 25% July 29% Feb 
Afuminium Ltd _...-.___--__-_-_---* 210 208 210 204 192 Mar 210 May British Columbia Power Corp A--——* = = oe oe si Feb 
Aluminum Co of Can 4% pfd-.-----25 26% 26% 27 465 26% Jan 27% Feb Class ee Reh REAR RS 28 22 22 «22 500 22 Jun 29 
Anglo Can Tel Co 442% pfd_------- 50 -- 52% 52% 10 52 Jun 52% Mar Bruck silk Mills__--~--------~-----—~ 
For footnotes see page 42. 
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«5%. preserred —~ ower Corp. “G0 218 ite ite ve tage agape 
cists + hea ———. = 18% 100 ie oneney 3 : 
Ss Beenie ees ° 8% a ss _ = May Hi 
anad n Bre 9 144 A... 50 14 83 15 970 5 dt vs gh 
Canadian Bronze cc a ees 43030 we a 
Cc dian ag eed te -- 45 3M% 9 309 30 ay 18! Feb 8TO i“ 
ey A ar & onninon -~* 201 ¥ 44 i¢ 685 15 bn 23 a _ Bank CcCKs— 
ae oe _—- oe. ae 7 45 695 >. may a oo s— F 
$i. ian Celanese ry com 2 Sag 25 y 2 . 7 aa 8% July 31% Jt Canadi rida 
Canadia cinema common... mon_-.* wh . 20% = on apr +t Jan Commerce - : — g Weex’ 
sanding poet MR i. 20 13% 43! 5 25% 210 7¢ July 17M Jan Montreal Es eee Par e Price Ran > 8 
Class Ind "Ale 6% Snes 2 17} 12 44 5.60% 19 July 5( Ye Feb ova So p= == 3 of P se f ales 
Can B_ leoh pid chan /4 v =. 33 ,603 3 y 90 " Roy: Sect amenatare = “a L rices or W 
adi = ol c cosa 6 17} 3Y, 9% A a Mar yal fates meatier = > ow “ eek 
Canadian pears aa i... a 0 59% 17% ae Po aan : | 1 High Shares 
anadi an Oil on nnn - ne A. en 360 i oo <2 pm eames L -- Ra 
Coc ian P a a a 24 2 0 675 12 an 27 a Bond ~----—=-——------- 16 2 nge S 
a —— _—— ‘con pean: ae 31% a 401 16% ag A 45 a Montr — sachin 1¢ 27% 23 21 - ora Jan 
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rown Con ooo & sm ON 25 os 24% ~ 15 1,050 30 Jun 67% Jan 3% Note . Pe. 34 ty — 21 A High 
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s Lea wanna nnn 5 Va 3} 5’ ,206 11y, ay 32% ay ees mth 5} r 2 
ncaa ~~ ete ie a « 84% 12 13% no 223% Apr 16% Jun * 2,710 34 = 23 Feb 
oe — aa . ba SS saat sie it 4 Apr =~ oo iA 50 ; 22 “Apr 33 May 
man Seagrams —_-—. Ss A_-- -- 41 tf 85 11% July 37 Jun 2. ou 5¢ pr 39 —_ 
Do inion ridge “ ag ° 45 1} 2,385 12 May 12! Jan ad $66 25 an 
mi Coal 6% » ote : 4 Ny Be Ji 56,0 Ja 
er sar Sag = pr cvaeee” a a 45 150 sat tees 15% Feb = M 00 ©6650 a 
ni referred... s a 1 " 7@ Whé 4 & - 
Dominion amg Pilg <p peonnnens a 181, 1" 30 Va 35 = ater = By, ne is week’s ont Jan 
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Do pref rred --—————_--_--- ---" 15 37 29 25 14 4 Apr 19 1 Mar p ve Wo riday riday 
nnac erred anna an nnn==-- 23) e 3 14¥, 37 | 3 Ma 3 Jan athur rks L : Last w Jul 
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Fam el & orp .. prefe . ra. 182 07/2 380 953 Jan 18, an 2 tish A Distil on Lte ------ -----10 51 - g1 Ra 2 
F ous Heat se rred nr i 184% ne 2 4 ds 3 4 Fe 3ritist meri lers td ae Gg 2 2 nge S 
ounda Player ing ee 2 22 03 103 a 289 3% July 30 Ma b Cli , Co u can Oj Eid -——————— ¢ 5} 25 L ince J 
eeepc eecea a 2S Se Be —<—T oF et es aes © 
he A aE o 4 t ‘ 6 ‘ . 2 a7 . 16 
oe Pow 1 sone ag aaa * ig 1 20 20! 2,250 io Mar 100! V4 Feb Brown 1 Columbia P at per 3 at jane 2 4 165 Jan High 
lect geetamam . 7! Vs M: 1é a r m ba ~ ee + ! Bt 5 1 
bist, bretern COM MO anne nnn 2 17% 74 184 275 17 “Jan 1032 Jun porated : ay aaa Sak art: 1,825 6 san 1% Mar 
cael oo Ope NN -- 17% 173 8 1,490 19%, 92 ¥, May Cc wae BL ae -- 5% 5) 16 165 pod 7 
ra 7mm . 2 173 Ad 9% aI Sana Se ta a ; 15 27 = 121 uly 160 Fe 
oor a ~ i pecaaecsaoaam i100 : 42d on 1534 May - on Canale & Dom o ltd awe 54 “as oe 2 Mar 3.00 Feb 
G odyea ed... | Sonn amen 100 o 19 saa 7 Ju Ja ‘anada Malt inion -109 4% 54 7 = = July 137 Jun 
Gypsum Lime 4% of canst . -- 109% 10 19 45 Ss se pri jee Canada Northen Co “ee i sate 45% iat 250 13! May 17 Ln 
m m onan nn —— , 3/, “ , Sas “anadi vortnern t oe Q2Y, 8291/4 Up tn 342 M i ld ‘ 
cee > 110% ca 80 : Jan is _ vaya eae Power 7 eee oo tall “ 11 - £3%% ; 100 a aed H | han 
$2 mith Pap ine 7-- se «48 50 7 26 Sannin redge Pies pid.-10 . 12! oon M 6 Fe 
Bud prefe dge, ——— oe ————————— --50 jms 16% 4 30 109 Apr Jan nadi Food & Dock c 100 —- 2 385 2QY, ay 8! eb 
Bo niga a ae 2 — “a 2,1: F eee & Dock Co Ltd 00 ee ;- a: ¢ May a” toe 
a lined nnn _ 5 ,125 110 eb 19 C: adia en od 41 oO ce 54 ) 
Imperia 7 ied ccm 15 y V4 eean 185 3% Re 111% ee Canadian Sires, a we gh pm. oe 9% = 3% ng 
Impe 1 Oil Smelting... ---* o> 4% /4 40 15 ¥; ay 111% May Cc vadian ngers es co ts Ltd _.100 s S 108 wv ” 8 6C*Fe 
ir Fonacss tings * 25% 7 4 ; = e May sit doe eer Inter . $ common.————_ cS — 231, 15 ; 2S 12% July 
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7 preferred of Canad 42% a 758 a Jun 1082 Jan —_ ante og cae Lid 7 ear 99 95 25 13 tad =" 
I % P p Corp class a co . 53 1 4 3 M 8'2 Fe Can prefer & Pa pan com ---9 3% 14% 99 150 13% Jun 63 4 May 
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Mo real Locomotive” Worl ° 29 ¥ 18% “ 15 Ap 17 Ja Domi ion En e class ---° 7% 26% V4 5,105 15 Jun Y% Feb 
ree Telegraph enn en =———- . 37% 14% 30 2,085 , Jan 313 Mar Dominion Engineering Ww 8 A= sy: 19 a = 13,531 15% ya 65c te 
Na y P an’... ema me. 37} 15 12 } % Fe onna n W oth Bona nnnn ° 10 iva 400 1414, an 17 eb 
National ~~ amr = ae 123i aig 230 2544 Jan 16% Feb Pairchild 4 olen Linoleum ae ime oy ar ee yuly 18% Mar 
atio Dru arene 0 17 0% Ya 500 134, Jan 211 anny Airc r Co L orste Co 2 ,475 V4 y 95% ar 
Nia nal S g & wana == —- === 100 1 40¥, V4 J Ve F Plee Far raft td ds_ me 40 5% 24 1 Jan 28 Jan 
ga tee Ch oe eat 7 2 11 343 un 30 eb t Mf mer 20 Ltd -.-------- 2 §)! 7 
Nor. ra W 1c emi -- ---* és 503 17%; 4% J ‘ J Ford g Can > tag -* -- 40 2 25 Jun 73, un 
an ire ‘ar C — a - “4 § yg 70 12¥ an 20 un M & Ai Limited_——-———_--2 e 4134 ) 4 A 
ie he et neon? si $04 May 37% dun Fraser Compan sreratt ae 12!) 12's 150444 ar 2% Apr 
Lapras peal : 2 21¥ 25 6% May .* 2 treme s boot Canada cata A * soe tae V4 M 
agen Bon si ae Ms 13 8 5 49%4 Jun ars aoe ro p Ltd (A J da class art $3 one 18% i. od 25%, Fed 
oe eres ills comm _.* - 23% 13 1 ait Bey ay 22% rod preferred. Paper soniee A....° 2% 53 2¥2 1 eet a Apr Fi July 
aw el ninaeas on -- a 2 ,812 1 an 02 eb H er ne n. ‘ 211 ans 5 0% M ; ‘an 
Otta a Ca Products. -- 45 231 24 4 Ma a4 J yd Ltd w o Lt -— t a 2% 3 4 14% ay 42! an 
.. Yona he y 4 u ydro- (F eae dn eee : 9 2 95 70 4M >M 
Ottawa oe wacom nn na=ann=-—-10 . ao -. 2 Apt 40 J . da rank W) ia cn = 2% 75 pine 4 o. eae 
wa L ectri ducts_———----_---- 1 2 2 280 13 pr 24 an rnati ric Se a) clan com_* 497, 21! 2 aan 6 J Jai 
y t H ireraft ———--------- 00 e 45 50 23 Jan 4 Jar 5% ional ecuriti gr ee - = 8 Js 795 50 un 20 an 
af dadens = 0 187% 27 1,008 231, Apr aah May asncenh 4,  aete _ pea Samet? 16% _14 52 585 2 May 3 V4 Feb 
Pa ed yer os es, 187! 277 V2 3 y Lob s fer Ci p. bo 154 14 1.94 2 Ma G6 Ma 
os nleanaayy iia naan, common ales ts 47 "19 187% 635 2% aoe 26! Vy a law wialired) Th hase ager weet Bs, 46 1612 ; re po a San 
Plac ans tea yaaa ---..* e 4%, 19 “ ay 26 eb Low ceteri pete 1 A_* — 11 46°%4 2,885 14 Mav 2 fg Feb 
er td ee tks -- 8 36 27 53 Jan wney as C ; ----- ~ 4 te J 3 6M 
oe evelopment ve gee em 100 - sane P 2 180 gor Jan Machsten Power 6 tea tear 7 a 3 ‘ at 320 13% Suly 55 fay 
A ee ) ¢ é c s - 2 ° , 6 ay 
Power Carp of C 00 —————-———--—— . 102% 102% 1,215 ih May 128, Jan Massey Ha poo! ig lly en. SE 2742 ona’ a. July Sao 
4% roc & | Seat id 29 2% T May 2 Jul cCol -Harri ling Cr er Cc —aae -- Vy Fs 15 33% pr 47} lly 
Provi prefe ie 1 65% 27% a. a 4 19 y M siiipentenn. Paper Co-----—--- . 28! 9% 10: aA 7 = 
: : 15 uly 61 Ja elchers ont > Lt td hatiniipds 28 V4 05 9 pr 1 n 
Sin tog rred td com > 65! 8 29 40 5 Fei 5 Vg n ers itena d 6! c ae a 81 4 25 Ju 1 
e Pramenne m ~- : : 102% eb 85 Fet 6% Disti c Oj 4 - 4 00 5 n 4! n 
Saguen al ‘Transport Sete on s 36 16 66 85 2% Feb i8 Feb Minn ze Disileries 4% pfd__ * baie 11! 100 9, Jan 13 4 Feb 
St —— wee neers ; * 13% 35% 16 45 27%, 103 % May iamateean & rss -- Lid B. -- ~<a a% 1: “3 - 2844 July pba aay 
“cia A yond sU% ot —— 00 5¥ po, oP 125 65 6 ouly @ Jan Moore =. AT acs Fi Ge 00 o- pe saan” 255 uly 12% i 
St So — 654 B08 16 ~2 33 J Stachen Corporation Storage zener = 10342 10 29 25 11% Jun 0% Jan 
r= Dee to Flo eran ae ud 10 4 5 Jan an ie ear En Hot * iii pr ptremeye 5 2 6! 3% 250 11 Ja 1: 
win ce P. ur M on__ as 15 1 1 ,675 10% an 19 ¥ an nter tel oe haa td com 18: 1 4 61 50 1 Ms n 2% Jz 
Sherwin. W Waser 6° ils 7% “50 “= on retea 10 5056 aw 38 Feb aor c oie Po pe ieee “; 8% piss 1315 Pa aa he ted 7 ~ 
Si pr iiame & PY mace pfd__100 14 04 «#21 4 330 100% —_ 15 Fep P ul | in sey ie ts " ~~ ie A 133% 25 02% J y 434 F n 
cks Pes of Fanon ------~ 10 42 14 ona 470 14% a 65 ¥ Feb ower nag St he dpapceaaee : 70 ieee , 150 51, Jan 3i% Feb 
Vte ewerles coms Seats com 0 -- 41 any, 13 183 ay 103 2 July eneh hcg of ores Lt = 133 sau 8 2,770 12% — 04 oon 
sous iseiilldatiendoaes s commo: og a ani 165 eae 775 104 4 Mar 17 Feb bsg Pu cum Can ~% p . 34 co TR 10 15% be 7% web 
Pryor has ae iene eee, 2244 134 $73 30% May 20% Jan Relian Gaxvics Paper ve , ist pfd_1 +. > 2% 14% "0 63 Jan 21” Jan 
agente Renate acne aman nm mee | 134 Ye 22% 5 20% Hed 106. Feb Baemes rvice St mer Fe sea d__100 " nine 65% Ma 21° Feb 
1 Co hemi 9 Lta_______ ae 4 26 4 346 621% ay 15 eb s ssell I rain ores_ » red vid. _ 6 16% ,950 2% J y 0 ; P 
™ seeoes Po an Bg = wie 174174 2,789 om See 4 Sangamo Co Li ia. pid__i00 5714 110% i 1 11 May 74 Mar 
erred. ‘oeieon v2 14 1 74 95 22 ¥, Jan 165 v2 Feb uthe Co L Go Lid_----------- iv 10%2 110% ,498 ay 17 rand 
ome e ‘ 13} 4Y, “a J J So rn C * Smacemame seme x 57} 2 95 133 14¥ pr 
on... ule a lg 4 1 25 un 13 ul uth ao - 4 57 ) 3% 4! 
babe Cit cannes ---.* ~~ 18 13% ona 170 Jun ae red Standard —_ “a Sa a a 93% 23 4 4 16 Ye May V, Mar 
nited y --—~° 8% 18% 18 Ja a J tow rd P vest oe * oe 67 Ve 107% ay 22 
Waba aye a 25 te BY, 18% oan 2 A a Pn war a Range: ye Ltd pfd_ SR 1334 17 93% une 4 ila Apr 21% Jan 
Walker Cotton ransit 80 "6 85% 4 sone Mar + hae Union Btores Co ¢ Material Mt, ache 100 1034 13% my 9.380 19 a 112:. —_ 
ee : ; ials Lid 3 2Me Je 
eaten Stes 5 wae 50 80 Me 9,650 16 > oe 1354 July Catto 2 of — ‘ class B ee Ua - a 1% 110 2 my $0 _ 
Ww. Ye Yo ) & 2 155 7% ar 18%, Feb oe } sere t@ oo ag fic i 121 70 . fon 
erases Worts s 8m TH 2080 July 18% Feb Windec securities — a a "6 a3¢ 14 10” May 21” uty 
-” e io —— Y 2 8 ul ‘4 Fe nd roduct: Lt a hao. ---* P Rye. 0 ay y 
wa, breterred ~ aa =" - a: <an 0 “Apr a” Feb sor Hotel Lt om a Ltd. -- -~. a a Jan ae 
Limited e common ——___- a ee iat 15 89 May Mining Ltd - Sng = 18 6 470 24c — 11% July 
gemma 00 _ 23 77 3,73 8 Jan Alge et a 100 = 10 18 10 6 an 123 Mar 
mon - omen 24 ¥, 5 M A rG -- isinks® 10 3 July 4 Ja 
| NRE yet - 108% va 80 1% Mes og redly Araceae - -- 4 00 hy a 
= ae wi «SC wreMay 10 F Astoria @u eae eee ae ae 16 May Ts July 
me ~- cs) “8 25 213 pr 1 ‘eb nd s Lid —— 2 /4 5 . y 7 M 
oes 99% — 5 7 a iy Feb Base — = Baoan ana 12% sate 10 14 poe 18 pend 
3533 oa: “a Jun a. = Seanine he d Mines eyo 1 i 50 7% Jan 10% Jan 
35 92 13 Jan 31 Jan Bidgood. Yel Mining ¢ phid---------- . a 79 23 — 25 Jan 
9 Ja 1 Feb Bo od K lowk nes Ltd_—————————_ 1 17 12 Y, ay 153 Jan 
75 Ty n 05% eb usc irk] nife rp L —— —_ eS md “4 J 4 F 
35 % Jan vain July Bra adillac and G Mine sae 1 3 4'ec 17¢ uly 262 eb 
M sana dasa a fees hie wae” . 30¢ 1 4% 1,5 144 Apr 
ay 01 ar artie old & d Mi Mines Ltd 1 Oc Oc © 500 Yo J 
38 May Centr r-Mala Diam nes L Ss aw Olee 30c 10c 80 15% an 
Feb pone eo tae rer ee 3 32c 10c¢ 32¢ 1,000 3%e Jun 
Centu maque oba Mi Min . cant 26c 30¢ 12c 4,200 10c Jan 31Y, 
Cheskirk ~ ef tae ee Ltd. ge 5c 25¢ 5 pn 19¢ snd mg ~~ 
Mines Corp Ltd a pan 5c i : SEB Rn — 23 — 
Ltd es Ltd__--__-. 1 om oF c ,500 7 Voc — 44c poe 
| Ltd_-———--_--__ 1 15c /eC i 500 2ic un 22%4c an 
ab: yea ase 1,500 5 on so ee 
eS. on 15¢ tee io 3c y Neng I6c J eb 
13¢ 18¢ = 2,000 4lec Ba ilc ey 
llc oi a 6c ad Qc — 
3c ,000 15¢ prod Te an 
4,000 15¢c rad 20c a. 
lic J un 25c ay 
uly oo 
32c Feb 
Jan 
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RANGE FOR WEEK ENDING JULY 11 
Friday Week’s Sales Friday § Week’s Sales “ 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Colomac Yellowknife Mines Ltd_--__- 1 sik 942c 9c 2,000 9%2c July 16¥%4c Apr British Columbia Forest ~.--..---~ -* 4 3% 4 6,995 3% May 4% Feb 
Gvuusol Central Cadifiac Gold Mines_-__1 34c 3lc  36c 34,220 31lc- July 60c Feb Britisn Columbia Packers “A’’._....__* Be 14% 15 "125 13% May 16 Feb 
Cortez Explorations Lid ---__----_--- 1 -- 12c_ 14c 1,000 lic May 25c Jan Class B ~-.---____ ms 1% 6% 7% 350 5% Jun 9 Feb 
Cournor Mining Ce Ltd =_---_-----__ : 21c 2lc 23c 4,500 19c May 39c Jan British Columbia Power class A_-—-—- 6 264% 25% 26% 585 25% July 29% Jan 
Denison Nickel Mines: Ltd______---__ 1 os 10c 10c 2,500 10c Jun 25%c Jan British Columbia Power class B___-_ , — 2 2% 350 2 July 3% Feb 
Teme Wines Lie... --_.......--__- . 23 V4 22 23% 1,180 18%. Jan 23% July British Dominion Oil_..-___.__-__---~_- e 23e 22%c 28¢ 35,512 15c Jan 30c Jun 
Donalda Mines Lid —-----------~---- 1 87c 85c 87c 5,090 75c May 1.60 Jan Broulan Porcupine ~,---_-__------__- 1 30c 30c 33c 3,400 30c July 48%ec Feb 
Duquesne Mines Co Ltd-___-___--=_- 1 aa 85c 85c 1,000 85c. July 1.25 Feb Butffadison Gold --1 1.10 99c 1.15 19,300 80c May 1.55 Fep 
Kast Sullivan Mines ~-1 3.50 3.45 3.50 1,800 2.74 May 4.65 Jan Wutfale .Ankerite ..—.—-.._.........-- . 3.35 2.65 3.40 6,656 2.50 Apr 4.75 Feb 
Eldona Gold Mines Ltd___.__----~---_~ 1 SZC 28c 3—s 335 14,500 28c - July 90c Jan Buffalo Canadian Gold Mines ___--~~- ° 20c 18c 2le 14,700 15c May 35c Feb 
El Sol Gold Mines Itd_____-_.-____- 1 ‘i 35c 36c 6,000 25c Feb 55c May Buffalo Red Lake Mines_--_--______- 1 27¢ 27¢ 2% 500 24c May 50c Jan 
Formaque Gold Mines Ltd ~----.---- 1 30c 30c 33 Yac 31,750 30c Jun 92c Feb Building Products ~--------___----_- Pe 29% 29 29% 435 28 May 32% Feb 
Found Lake Gold__---_------------- 1 -- sc Se 18,000 Sc Apr 9%c Feb Bunker Hill -------_-____-______---- Sc 4%c Se 2,000 4%c Jun 7c Feb 
Giant Yellowknife Gold__-___-------l _~ 5.90 5.90 100 5.50 May 6.80 Mar Burlington Steel_ --- ° dh 11% 11% 70 11 Apr 12% Apr 
God’s Lake Gold Mines Ltd_-----_-- ° ~~ 1.00 1.10 1,700 80c May 1.99 May Burs & Co class 4—........__,.---_. os sled 22 23 60 22 July 29 Jan 
nite: Galt. Mites 2i4- 2... ...- 1 26c 26c  26c 4,000 26c July 95c Feb 
Hollinger Consolidated Gold ~_--~---~- 1 il 10% 11 779 9.50 May 11% Feb Calder-Bousquet ~--__~---_---------- 1 18¢ 13c 18¢ 6,000 12%c May 33c Feb 
Hudson-Rand Gold Mines Ltd_--~~~- 1 15c 15c 15c 1,500 10c May 28c Feb Caldwell Linen common ___-____-__-- _ sans 13 13 25 12% Jun 15 Mar 
J-M Consolidated Gold Mines_-------1 4c 4c 4c 1,000 3c Mar 4%ec Feb 2nd preferred —-~.-----.-..-_---.- . ars 15 15 150 14% Jun 16% May 
Jack Lake Mines rane: | 6c 6c 7c 3,000 5c May 13c Jan Calgary & Edmonton --* 2.42 2.42 2.60 7,406 1.70 Jan 2.63 July 
Joliet-Quebec Mines Ltd------------- 1 40c 40c 42c 700 33c “May 90c Jan Callinan Flin Flon------_---------__ 1 Bloc 8c Bec 9,500 5%c May 17%c Feb 
ce Calmont Oils ~--~~- asin me | 61c 59c 73c 62,700 24c Jan 73c Jun 
Kirland Lake Gold Mining Co Ltd__1 2.22 2.20 2.22 800 1.73 May 2.15 Jun Campbell Red Lake—-.~~.~--...._.._ 1 3.15 3.10 3.40 5,400 2.30 Jan 3.50 Feb 
Lake Rowan (1945) Mines Ltd_----~_- 1 —_ 18c 19%4c 2,000 l6c May 33%c Jan Canada Bread common -__-_~--~--~- . iid 54% 52 200 5 May 6% Jun 
Lake Shore Mines Ltd -_-------~---- 1 = 15 15 125 13% Jan 16% Jun 4%2% preferred -.-_.__--..----- 100 ‘ca 103 103% 10 101%4 Jun 105 Apr 
Lingman Lake Gold Mines Ltd___-_~_ 1 mae Fie - Tic 500 Tic July 1.28 Feb Canada Cement common -__--~---~~-~- e ne 18% 185% 160 16% May 23% Jan 
Lingside Gold Mines 1 _ 8c &c 500 J¥ec Jun 22c Feb Preferred ---------_----___-._--- 20 31 30 31% 305 30 Jan 31% Jun 
Little Leng Lac Gold Mines___._-----* eet 1.60 1.60 1,300 1.60 July 2.15 Apr Ceeece wach oo -.. 9 we 7 7 320 7 July 8 Jun 
Louvicourt Goldfields ~--._-----------« 1 2.00 1.85 2.00 9,500 1.85 July 3.55 Feb Canada Malting ..--..._.____......_. ig sibs 55 55 30 52 Apr 62 Feb 
Macdonald Mines Ltd__.._.--------- 1 2.60 2.27 “2.60 4,650 2.27 July 4.80 Jan Canada Northern Power__~-----~~-~- ed 9 9 9 175 8% Jun 12 Jan 
Mining Cerp of Canada Ltd--_------- e 8.59 8.50 8.50 500 8.00 May 10.00 Jan Canada Packers class A__--__---_____ ” an 36% 36% 20 36% July 40 Jan 
Nechi Cons Dredging ~-------------- 1 1.10 1.08 1.10 2,100 1.02 Jun 1.20 Feb CRO one teen . 16% 16% 16% 115 16% July 18 Apr 
Normetal Mining Corp Ltd_--___----* 1.64 1.64 1.64 210 1.35 May 2.05 Jan Canada Permanent Mortgage_____-__ 100 —- 193% 194 10 188 Jan 200 
O’Brien Gold Mines Ltd__----------- 1 2.25 2.15 2.25 150 1.82 May 2.65 Jan Canadian Steamship Lines common_-_* 14 13%4 14 75 12% May 17 Feb 
Paramaque Mines Ltd ~-------~------ 1 — 13%c13'%c 1,000 lle May 23c Jan PE aa ccinckiinninhintiin emcees we 50 45 44 45 175 44 July 4942 Mar 
Pato Cons Gold Dredging Ltd__--~-~~ i 5.00 5.00 5.50 150 4.90 Feb 6.00 Jun Canadian Wire & Cable class A______ * pve 15 16 150 72 May 87 Jan 
Pitt Gold Mining Co Ltd__---_------ i 18c lic 18¢ 9,100 9c May 18c Feb ee eer ee ° 21 20 21% 115 19 Apr 23% May 
Premier Gold Mining Co Ltd__---~--~~- 1 -- 55c 55¢ 50 55c July 1.27 Feb Canadian Bank of Commerce. 10 wits 21% 22% 408 21 May 23% Feb 
Canadian Breweries ~~...._..__. aint 25% 24% 26 5,710 22% Apr 26% May 
Quebéc Yellowknife Gold Mines__.--~- 1 ens 14c 17 %ac 4,000 12c Jan 25c Mar Canadian Canners common —_---_-.- ® 21 21 22% 520 20 Apr 26 Jan 
Rochette Gold Mines Co Ltd___-----1 7c 7c 500 6%2c May 12c Feb SU RINE et insd bi icectsctet-coemes castes esac oa 20 26% 26% 263%, 425 26 Mar 29% Jan 
RE: ee oe 50c 20%4c 20%4c § 22c 26,500 12c May 344ec Feb SOS PCR OTIO «einen ceinnnnos ° 21 21 22 1,036 20 Apr 26 Jan 
Sherritt-Gordon Mines Ltd_.-----~-- 1 3.20 3.05 3.20 1,400 -2.10 Jan 5.35 Feb Canadian Car common ° 13% 13 13% 125 11% May 15 Feb 
Siscoe Gold Mines Ltd___--------~-- 1 55c 50c 55c 2,400 49c May 67¥%ec Apr helio niin bie hiencanngs tnx ans imenghercnes 20 17% 17 17% 565 17. July 19% Feb 
Sladen-Malartic Mines Ltd —~_-----~- 1 40c 40c 40c 2,000 40c May 53c Feb Canadian Celanese common-_______-_-__ ad 6042 59 6042 125 55 May 67% Feb 
Siladacona Mines 1944 Lid_______~_-__ 55C 55c _55c 1,168 50c May lc Jan Ie |” RR eae 25 ‘aie 402 41 145 24 July 25 Jun 
Sullivan Cons Mines Ltd-__-_-____-__- 1 2.05 1:93 -2.05 1,700 1.70 May 2.80 Jan TP ee * site 23 23 100 18 May 30 Feb 
ge 8 lle ai i le Ra ae K ¥ 16c -17c 39,000 16c July 20c July Cawadian Food Products common-.___* 13 13 13% 280 10 May 15% cai 
Westville Mines 1 5 ¥ec S'ec 7c 6,500 5%ec July 14c Feb Class A __ piedebale mel are 1642 16% 180 16 Jun 20 Feb 
SI ses cechaitaibinssilipeedininncosstgeansinginienl 100 seas 98% 99 25 98 Jun 100 Apr 
Oil Stocks— Canadian — Alcohol com A..® 15 14% 15% 1,555 11% May ae — 
= ~ 
Calgary & Edmont Corp Ltd _---__-- . _. 2.45 2.45 100 «1.90 May 2.65 July ae eee . % € & <a eee 
er ies eres radiomm tp tamecnen 1 61c 60c . 67c 2,050 48c Jun 70c July Canadian Oil Cos common____..___- % br 15% 16 "215 15 May 18% Feb 
Gaspe Oil & Gas Co Lita 1 46c 46c 5lc 2,500 40c May 75c Jan ee 100 fe 170% 170% 20 168 Mar 183% Jan 
Home O8 Co Lid ——--—____—________- . 2. 420. $7 3,685 2.94 Jan 4.35 Jun Canadian Pacific Railway 25 13% 13% 14 3,649 11%Ma 15% Feb 
cipatuniincioien A 2 y 
Homestead Cons Of] Co Ltd ----__-- 1 46c 47c 56c 60,250 20c May 6lce Jun Canadian Wallpaper class A “ 21% 21% 5 20. = Feb 23 May 
RRR EN EES San eee ° a 2.00 2308 1,300 1.48 Jun 2.15 July RF & 22% 22% 22% 25 20 Mar 23 May 
Omnitram Exploration ---_---__-___ . 19c 18c 24c 74,500 12c Feb 24c July Canadian Wirebound class A___--____* 24% 24% 15 24 May 26% Apr 
Pacalta Oils Co Ltd_________________ . lic lic 14c 15,500 Tec Jun — ae cl eee par: : 4 
ES eee ae 1 ‘ii 2.25 2.35 200 2.00 May 3.00 Feb 
Royalite Oll Company Ltd —----_--_- . --__ 18% 9% 335 «14% Jan 20% Jun Castle Trethewey 2 127 128 1.27 3,110 1.10 May 1.45 Mar 
— a — FI oo Centra# ©anada Loan —_-~---.--..- 100 eee 200 200 20 200 ‘July 200 July 
Centrai Patricia Gold Mines__..-.---1 1.74 162 1.74. 1,945 1.50 May 2.20 Jan 
Comyral Porcupine .......-..........--.. 1 13%c 13%c 15c 1,500 13c May 26c Jan 
Centremaque Gold _____-_~_ thcdicabeilis te Oi 1 19¢ 15c 19¢ 4,000 15c July 25c May 
oronio 0c Xe ange Chateua-Gai Wines —-------------_-- - 1% Th % 300 7% July 11% Jan 
CAINE FROROORON oie os tw ne 1 “< 40c 53c 9,200 30c May 794ec Jan 
poner gulag Chesterville Mines 1 370 3.30 3.70 8 3722.60 Mas 130 Jan 
ae , ati F ei : “4 esterville Mines ‘ , ‘ ay . 
This week’s compilation covers the period from Friday July 4 to Friday July 11, inclusive. Chimo Gold Mines $5 1 38¢ 36c 37 6.000 ic Jun 6lc Jan 
Friday Week’s Sales Chromium Min & Smelt__.__--------- bd 1.00 1.00 1.25 490 75c Jan 2.20 Apr 
Last Range for Week SS * eee * ots 25 25 25 20 May 25 July 
STOCKS— Sale Price of Prices Shares Range Since January 1 ee eee 1 6c 5c 6¥ec 64,800 5¢ May 14%ec Feb 
Par Low High Low High Coastal Gils... nnn mene ° 26c 25c 35c¢ 14,600 13c Feb 50c Jun 
Cochenour Willans Gold__..__------- i 3.10 2.84 3.10 4,525 2.10 May 3.45 Fed 
Abttibi Power & Paper common______* 18! 4 17% 1814 3,089 14% May 21% Feb Cochrane Dunlop SR 15 14’ 15 115 4% May 154% Feb 
$1.50 preferred —--.-.----------- 20, 21% 2034 215% 7,033 17% May 22 Feb en, aa ° 19% 12 12% 40 11% Jan 15 Feb 
$2.50 preferred --__~ —_ ~-20 36 42 36% 37 60 36% July 43¥%2 Jun Py RR ll an aE 1 i 31 32% 3,000 30c May 5lc Feb 
Acadia-Atlantic class A re as 20%4 21% 690 20 Jun 23¥2 Mar Colomac Yellowknife____._.__-__------ 1 9% 9 10 21,200 8c May 35c Jan 
Acadia-Atlantic preferred _________100 —~ 104 1042 110 103% May 107. +=“ Feb Commonwealth Petroleum____-------- . ion 51 83655 2,300 37¢ May 60c “Jun 
") sz eee ° ma 8c 94ac 6,500 534c May llc Jun Conduits National ._._._..____------ 1 . 6% 7 515 6 Apr 7% Jan 
Agnew-Surpass ee eee ae na 33 38 39 SO 32 Jan 39 July Ce ns kame 1.24 1.15 1.25 2,350 1.10 May 1.56 Jan 
Akaitcho Yellowknife _— a 1 1.00 1.00 2090 95c May 1.50 Jan Consolidated Bakeries —___ .-------- bd 1734 17% 18% 115 17% Jan 21 Feb 
Siderta Pacific Cons —.............- 1 22c  - 44c 1,626 12c Jan 26c Jun Consolidated Beattie Mines____------ 1 82c 7$c  82c 5,950 65c Jan 1.00 Feb 
Alger eS, ee 1 17 Yc 16c 17° 29,000 12c May 32c Feb Consolidated Central Cadillac_- a ae | 35c 31c 35c 6,300 30c May 61c Feb 
Algoma Steel common___-----_------ . 3644 34% 8 1,600 21 Jan 38 July Consolidated Mining & Smelting----- 5 842 84 84% 670 7842 May 89% Feb 
Aluminium Ltd common__-__--_---___* 210 207 .210 145 188 Mar 211 May Consolidated Press class A.---.----- * Ln 12 12% 25 12 July 13. «Apr 
Aluminum of Canada 4% pfd___-__ 100 265% 26% 26% 170 26 Jan 27% Feb Class B . ok eR ae CATE . 44% 4% 30 4% July 5 Jun 
Amalgamated Larder Mines ~------- 79c 74c lc 11,600 74c July 1.90 Jan Ceteainis Ce cee 100 160 156 160 61 152 Apr 174% Jan 
American Yellowknife ........-.-.._- 1 ‘ 12c ic 3.000 10c Apr 19c Mar Conwest Exploration_.._._._.._.-------- . 98¢ 90c 98c 3,000 8lc May 1.49 Feb 
mae CORO Oe anne nec ecennus s 1.70 1.65 1.87 17,475 97c Jan 1.87 Julv Corrugated Paper Box common-_---- * ake 22% 22% 50 164% Jan 23% Mar 
Ce ee eee ° 9.15 945 477 8.45 Jun 9.50 Jun Cosmos Imperial Mills______--------- * ats 26 26% 35 26 «July 30% Jan 
Ansley Gold - ae | 534c 6c 2,000 5 ac July 12c Feb PMS PAE aaa ' 25c 21lc 24c 2,800 20c Jun 38c Jan 
Apex Consolidated Resources siilinlocaiattinatal ° 10%2c 94%2c f2c 36,400 6¥ec Jan l13c Feb 
Aquarius Porcupine -_-_- eee | 55¢ 54c BSc 2,000 43c May 70c Feb Centenitis WiE ec nnne 1 es 36c 36c 500 28c Mar 55c Jan 
Argus Corp Lid common a ee wee - e- - ° -- 7 TR 505 6% May 9% Feb Croinor Pershing Mines eee: ae eee 1 1.18 99c 1.20 4,100 69c May 1.50 Jan 
Se eee ee nies 90c ‘9Pc 700 90c July 1.90 Jan eee SB ee ee cae 105 105% 25 103 Jan 110 Jun 
TE ee 1 3c °~B3c 1,000 10%c May 30c Jan Causes Mest Coed ote 100 44 44 44 136 39% May 45 Mar 
SE SEED snigineagwenneoocmimesn 1 53¢ 5lc 8c 8,500 4lc May 1.03 Jan Crowshore Patricia Gold -____------ 22c 12c 22%2c 59,900 12c July 1.43 Feb 
Ashdown Hardware ciass A -_-~----- 10 : 14 14% 200 13. Mar 15% Jan I, I a aden ae . 1.35 1.10 1.45 9,870 95ce Feb 2% Mar 
Ashley Gold Mining —-_--_- Re es 16c 13%c Ifc 328,000 6c May l7c Feb 
Ro Eee 1 10c 10c Wc 7,800 8c May 23%ec Jan Sa ia issn walneal 1 a 10c 10c 3,000 9%4c May 28c Jan 
a ae ee 1 16c 13c =ffic 21,300 llc May 38c Feb Dagies Metroleums. .....—.-....-.~-.. ° 2c 20c 244ec 13,908 8c Jan 27c Jun 
tlas Steel - SE ES a, 10% 10 1032 550 9% Jan 12% Feb Davis Leather class A —__.-.--------* ane 30%4 30% 20 29. May 31 Mar 
Seer weines Qtek i 10c 9%c 10c 20,400 Bsc Jun 39c Feb Cines 2... | tee Res Ea af 1034 11 50 10%4 July 14 Mar 
Aumaque Gold Mines ~__--------~--~-- 1 20%c 20c 2ic 29,200 20c Jun "6c Jan pA See 1 1.85 1.75 1.85 2,600 1.60 May 2.44 Feb 
Aunor Gold 1 4.55 4.35 460 2,833 3.90 May 5.20 Apr Denison Nickel Mines__._-__--_----- 1 9%2c 9c llc 34,200 9c Jan 26¢ Feb 
Auto Fabric cizss A 12% 12%. 100 12 Jan 13% Mar PO ss 1 45c 41c 45c 11,600 36c May 85c Feb 
Auto Electric Co Ltd common _____~__’* 5 5 25 4%, Jun 5% Jun Dexter Red Lake Mines__.______---~- 1 53c 47c 55c ,700 30c May 55c Jun 
Class A os 84% $% 700 8% July 8% Jun Dickenson Red Lake ~---.---..------ 1 1.10 1.03 1.12 10,900 tic May 1.70 Jan 
‘ Discovery Yellowknife ~--.-----.----- 1 53c -5ic 54c 23,000 45c May 98c Feb 
NS TEOE ih nti we cennccmnenne 1 18 Yec 19% 10,775 16c Mar 26c Feb Distillers Seagrams common __-_------ 2 18% 1742 18% 6,105 14 May 1942 Jan 
Bankfield Consolidated 1 10%2c 10% 665 10 May 19 Jan Thvbrditiad Mine . in eee . 1.00 88c 1.00 17,600 75c May 1.34 Jan 
Bank of Montreal__________________ 10 27% 26% 23% 972 25% Jan 27% May Tete S66 SAE bdo necinniommel ¢ 23% 22 23% 3,395 18 Jan 24. dun 
Bank of Nova Geotia__..—.......... 10 3404 34 342 310 34 July 39% Jan Dominion Bank aS ya 26% 26% 26% 490 25 Apr 29% Jan 
ee a eee 10 35% 35 %2 36 250 35 May 40 Jan Dominion Elect rohome Ae Re ap AES, oss 6 6 20 5 May 7 Mar 
Mase BMetals Mining... ............ ° 10c 10c tt42c 8=._:« 144, 700 Tec Jan 23c Jun Dominion Fabrics common __-_-- . = 14 14 25 13. Feb 15 Apr 
Bates & Innes class A__- __* 18 “<418 50 18 July 2034 Feb lst preferred _- sbi : 54 «54 15 54 July 56% Mar 
Bathurst Power & Paper class A___ 20 20 250 19% Jun 2334 Feb Dominion Foundry & Steel____------- 1 28 V2 28 2842 445 27 May 33% Jan 
Bear Exploration & Radium__-----~_~ 1 £5c 54c .$6c 17,900 50c May 9lc Mar Dcminion Magnesium____------------ bd dia 8% 9 135 7 Apr 9% Feb 
Beatty Bros class A ‘ +a ‘ 40'2 4032 5 40% July 42 Jun Dominion Malting mod EE BREE * 23 23 50 22 Jun 27% Feb 
Weaulion Yellowenite ...........-. 34c 29e B4c 61,600 26% May 54c Feb Dominion Scottish Inv pfd © 50 412 41% 41% 50 40 Jun 45 Jan 
Bell Telephone of Canada__-_-__--_ 100 &3 18652 18842 626 182 Apr 191 Feb Dominion Steel & Coal cl B----~---- 25 143 14% 14% 500 12% May 18 Feb 
Berens River 1 70c 0c 500 60c May 90c Jan | OR EE TE oe aS ea * ies 24 25 540 20 May 27 Jan 
Bertram & Sons class A 1812 18%, 50 17% Jan 19 Jun Dominion Tar & Chemical common-_--_* dope 30% 30% 25 24 Jun 30% July 
od oe i ee ee 1 80c 65%2c Bc 11,900 6lc May 1.35 Feb Preferred _ a 24 23% 24 130 23% July 26% May 
Bidgood Co LS eee 1 27 23c 7c 74,250 l16c Mar 28%4c Jun Dominion Woollens —---- sociales okaainniaete - 12% 12% 250 11 May 15 Feb 
Biltmore Hats A preferred . 21% 21% 25 20'4 May 23% Apr EO a ee 1 85c lc 88c 31,900 64c May 1.62 Jan 
my, Pig ra, ag a se ic 1 -- 15%c 4c 9,600 14c Jan 30c Feb Dulama Gold Mines Ltd ~-------_--- * 52c 45c 65c 490,800 17c May 90c Jun 
0 eS ee ae eee 1 ie 3c 35c 11,307 32c May 44c Feb Duquesne Mining Co-_-.-----.----.-~ 1 g5c 80c 1.00 16,400 68c May 1.58 Jan 
Boycon Pershing Gold Mines _______- * add 6c 4c 2,000 5c May 17c Jan Duvay Gold Mines .....----------.- 1 13¢ 12c 13¢ 5,900 12c May 24c Jan 
Oe BS Se ee eee bd 10%2c 10%2c 10%c 535 9.85 May 12% Mar 
Brand & Millen class A___-__-_-____- * 165 1.75 260 3,010 1.75 July 3% Jan East Amphi Mines ----------------- ys -- 35¢ = 42¢ 7,600 26%4c Mar a 
Brantford Cordage common_________ ay 13 13 50 11 Jan 14% Apr OT PT ER: RSIS. bd 1042 10c 12¢ 27,500 5c Jan 12%ec a 
Bast Mailartic Mines... ..nnicnnnco 1 1.90 1.72 1.95 7,250 1.50 May 2.45 Fe 
Brazilian Traction Light & Pwr com__ 23 22% 23% 5,170 20 May 24 Jan East Sullivan Mines_---------~~----- 1 3.55 3.20 3.55 22,200 2.70 May 7 ae 
Preferred 100 151 151 4} 75 150 Mar 154 Jun I ial ° 10 9% 10 1,525 8% May 11% Jan 
Brewers & Disiillers ; ; 5 ra 16 6 500 15% Feb 17 + Feb Economic Investment Trust __------- 25 37% 3742 37% 50 37% Apr 40 Mar 
Brewis Red Lake Mines ~---~-_~~---- 1 16c 1€c “E8c 19,700 13c Apr 32c Apr Eddy Paper class A-----.---------- 20 -_- 20% 20% 65 19% May 21 ~=Jan 
British American Of8f —_............_ * 263% 2534 2684 1,010 24 May 27. Jan Elder Mines ___ 1 78¢ 75c 78¢ 9,650 68c May 1.36 Feb 
British Columbia Elec 412% pfd___100 -- 1015 102% 152 101 Jun 102% July Eldona Gold Mines 1 32¢ 28c 33c 88,400 28c May 90c Jan 
For footnotes see page 42. 
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4@ (192) 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING JULY 11 
ony y Week’s Sales Friday Week's Sales 
Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices yt Range 
Par Low High Low High Par Low High = womens’ 
El Sol Gold Mines__...0nm..... 1 40c 35¢_ 40¢ 28,800 20¢ Apr 57c May Moecnsen Mines — it 360 330 3 8 a 
English Electric class B “ ° “ 4% 4% 40 1.96 July 2.75 Feb MacDonald Mines __.._.____ 1 2.60 2.25 yy ane 2.06 May 4.20 Mar 
Kuresa Corp Pana 1 2.10 1.96 2.15 6,950 4% July 7% Jan Macfie Red cn EE LION LAE. 4 1 13 Yee 13c 141 : 15.400 2:25 July 485 Jan 
Falcosbridge Nickel —mnisnenshalisiarentaiideasas . 425 4.10 4.25 1,410 4.00 July = Seiad -Cockehute Gold Mines_.____ 1 61.70 1.52 1.70 "Sra ee a ry te 
INE ETERS aaa 17% 17 17% 575 17 Jun 19% Fe Sceeulan MEO oe ce : ‘ yee ay % bg 
Fanny Parmer Candy Shops _________ 1 53 52 53 51 5 494% May 67 Jan Siadsen Red Lake Gold Mines______ 1 3 io 3 is 3 se oo 15% July 195 7m 
Federal Grain preferred _._ 100 se 99 99 10 98 May 134 Feb Magnet Consolidated SRO ET ER 1 55¢ 45¢ 59 3.006 2-80 May 3-95 Jan 
i Pee 1 6 lec Gee 65ac 2,100 5c May llc Feb Malartic Gold Fields... 1 1.92 1.60 1 93 72840 30c May 59c_ July 
Fittings Ltd class A__ ADOT ES Me cy 12% 12% 100 11% Jan 13% Feb Manitoba & eS: . ; i : 12,950 1.50 May 2.45 Feb 
Seeeetianatica 2%ec 3 
Fleet Mfg <a Cee s 2% 2% 2% 925 2 May 5 Feb Maple Leaf oe a, ERI: a ze 21 1 2,000 2c Jun 5c Feb 
Fieury-Bissell common > aS 4% 45% 4% 6 4 Apr 5 Apr Maple Leaf eee, EG e 121% 124 a : at Jun 22% Jun 
Preferred __. 100 ea ma "43 5 10 May 11’2 Jun Maralgo Mines - --- 1 8%ce 5%e 10¢ 38 575 Hed = 4 i 
Pord of Canada class A... ° 20% 20% 21 945 19% Jan 23 May ype wee IIE 1 70 65e 70 a ioe duly 
Foundation Co... SUAS > 24% 25 15 24 Feb 26 Jan Martin-McNeely ID eunseeidahihini so 10c 10e 101 z 2,700 SOc May 1.15 Jan 
vennsover owe welennea 7 77777-~” _* l6c 16c 16c 2,700 12c May 38c Feb Massey-Harris common ____________. : 1i% 7% 181, by a — on, oe 
reiman ( ) preferre 100 98%, 98! 5 97 ~=Apr 100 May Preferred Once oie wnnceeenn eG 3 , a? May 21%¢ Feb 
Frobisher Exploration _...______— * 2.35 2.30 235 1.900 2.05 May 3.25 Jan = se (L) preferred - o 181s 181, 33 ph, — Re _ 
cCabe Grain class A__..... se % 2 =n 2 4pr 
ig reece a er ae sh da 
“$7 linterna pete 09% 109% 109%, 50 109% Jun 111% May eg OE CE ADOT 100 ar =” en “4 July 
ounnns cote nng 3 ~~ 111 110% 111 20 10944 May 111% May cone eee Mines Saari 13%4¢ mts 2 750 13! c F~ 4 ty - 
a ne a 4% 4 4% 625 3% May 5% Jan cintyre Porcupine Mines_.________—_ y 6 6 , s i sac Jun 
General Senet Wares common__ oe 17 17% 200 15% May 18% Feb McKenzie Red Lake _.___--_- "~~ i “e2e RS: “620 Het P Bo 4 wen 
Pera 00 105 105 105 #4 105 July 107 Jan McLellan Gold _______ etal : oe Sie’ tee 
cam rellowknife Gold Mines_______ 2 610 5.95 6.20 5,619 5.40 May 7.15 Mar MicMarmac Red Lake Gold________ 1 38c Bn RR . ae 2c May 4%c Feb 
prone — 1 ; 10c 10'%e 4.700 10c July 20c Jan Mercury MINS 2534 -aiz... ro) aes a > 16% 17 210 aes May Bae. Feb 
Gian ter a —_ 1 3'ec 3c 334c 10,500 3c July 9c Feb Mid-Continent Oil_____ Oca ee ens aeemaneanes % 11% llc 13¢ 25,300 oe < enly a, ops 
Glebe oe ~— 1 B3e 47c 59 69,500 47¢ Jun 63c Jun sata aS anata Grain_......_ 1 15%4 1534 — 20 iste od iieie Men 
: e GC ET SES ee 05 95c 2g 99,250 57c Jan 1.98 Mar liton SEY ceaseless ----...* 2! 2! , 9 21, a se. 
oa Po Si teteh attacalonnir dss a.tivbs'cnamenicinese l6c 16%c¢ 3,500 16c Apr 22c Feb te Sn LLL EE ° 8.55 65a nas jo pe Me ned — 
quan’ monk —— (tS 2 24c 18¢ 262 51,350 ile Jun 30c July — Containers common_______ * 12% 121, > 25 isc — = 
> I Set) a aa 5lee 6c 7,000 54ec July 23c Jan lass A : ey; 25 Qi, y 21124 
eee Peed Mines tree crease 1 lfc 16c 22¢ 10,150 15c Jun 50c Jan Modern Tool Works ‘ re 83, Pg "sar = ed 
en anitou Mines....... 1 2.20 2.15 2.26 7,000 2.20 July 3.30 Jan Monarch Knitting: common .* a 16 “1, rt 51, am : a 
Goldhawk 2. aaa . 21c 20c 26c 23,600 20c July 74c Jan Moneta Porcupine... 1 45¢ — 9 94 hey = oon 
a oe 1 10c 9c lle 2.400 Te May 18%2c Jan Montreal Locomotive iageeetsilicidie teataieadl aia 17 17 174 aa. — on aoe ee 
ee Mining oo eee _22¢ 25 ae 7,300 17¢ May 43c Feb Moore Corp common____________~ ° 70 6834 70 315 po “ uae tg a 
Yoodveer Tiree nor orr orn -- 9%8C Sec 4,000 442c Jan llc Feb iG en , , eee 25 271 971 971 ey oe ‘7/8 
Goodyear Tire common 95 95 99 450 oo Ske 112 J Mosher Long Lac -—— ie: 27% 27% 140 265% May 27% Jun 
Pe wetohe I 50 53 93 53 %2 70 53 July 55% ean Mylamaque “eeenen Sean Praga rs 181.6 i +p 2,500 pe May 25c Jan 
ap 7acon rn Oe es 11% 11 ly 100 11 ¥% Jun 32% DOD Of ON OA Pee ee eee ee ees i ages - ‘ad he Jan 
y rsap Hl yal 1 15¢ tie Se 8,550 lec Jun l6e Feb je sarennc Drug & Chemica pfd______5 - 13% 13% 250 13 Jan 14 Jan 
Great Lakes Paper new common... * 163 15 163 Tr iat a A ae — ae 5 — bev ela penne € arKpemeD? Fr is 428 17, May 19’2 Jan 
New preferred rey ‘78 o 16% 12,115 13% May 16%4 July National Hosiery class B_________« As) 9% gl, 5 8% Jan 12% A 
Great West Saddlery common~-~~~~~~. 46 os a mat 46 = July 47'2 Jun National Petroleum -_._.____-_ 25c 38c 35c 39¢ 18,500 17%¢ Pm 40c yd 
. ts a. 85% May 12% Apr Nationaji Sewer Pipe class A. + x 35 "315 ‘ , 
Gems Ga ET 50 “ 51% gh oun 51% May 54 Feb pasag SN MDW cn intbesinencnsinthing sn enlist! 2 24 2334 3 208 22% a 26% md 
ir SS bc 3lc 36¢ 000 = 31e_ July 57c Jan pp nena, Ue Ss > ee + ee 
Gypsum, Lime & Alabastine —.. . 1444 14% 14%, Zzu 13 May 16% Jan Lo. SRPMS CS ape a 1 ‘ = vr —— yg: af iste _ 
at ; New Calumet Mines_.______ 1 : c Juli 
Helcrow Gwayse , a . a I sceaee : 80ce 80c 4,900 78c July 1.45 Jan 
; } irinotecan aire : .100 4%2c Jun 10c Jan New Marlon Gold___ * 3 joe , 2.95 : 
H silt od sd on of ine Gann Cll RR SIeke aes 3 - € 2 Y, / 2,$ 
oe ror Dias US es ----* 7% Bs, BE, ise 6 May 9% Feb ee. MIE icnnmipsindacndainenaactie 1 . ” Bc wig jase cm bod 90 oa 
Hard Rock G Se mean hay hd a oom 15 May 18 Mar Nicholson Mines _______ eet % Toe Te Toc '50 “ 
Harding phen Mines___________ 4 42c 35c 42¢ 9,250 35¢ May 65c Jan  . § ” nee . 45 eae. ae . raed on ed a = 
Harker Gold Mines ____._....~~~~~7~ 1 gts at - i 425 9% May 12 Apr Norbenite Malartic Mines ___________ 1 30¢ 25c 3242c 6,700 25¢e July 83c Jan 
Harricana Gold Mines encsinhieeete cian ae 8c ; ie Be s'p00 "Te dane oitse Feb Norgold Mine ae ‘ 5 a = “dias 2'000 3 ic May foe 
Hasaga Mines. ~~~~~~~7~----- 800 Vy en . owe antiatcsmn ass 4c 4%2c 2,000 3 4%ec May 
Headway Red Lake....-~~~~~~~~~---- H 90c = = yee = Hed a he rece rg Me pe wane ---- : - 1.63 1.45 1.63 21,403 1.32 May 2.05 = 
Heath Coit, K’------------------ ~— ym iC c Fe rpick Go ERIE cttw 25¢ 22¢ 25 
Hediey aaenene mien CES mo te ie 200 llc July 35¢ Feb Norseman Mines .__________.._- =_ 8c Bike ryt » Mey + Sn 
Neva Gold Mine 777 - 1 same 2320 106 = 3,600 96e_ May 1.40 Jan cede RS | ane 1 37¢ 35¢ 38¢e 7,000 24¢ Jan 48c Apr 
Highridge Mining ~~~~~~~~~-~~-~--- «i 26c vec 26c 20,400 23%%c July 97e¢ Feb Northland Mines (1940)_... 1 sas 5 ac 7c 4,500 5c Apr 10c Jan 
Minas ares ne, tee bes ek lOO Oc May = Ae dam ee ek a 
Hinde & Dauch ~~ | pape i a ann art Sc Jan 18¢ July Preferred ___ pee ons cereal ci 5 a 5% 65% 200 5% July 644 May 
Bodiager Consolidated Gold Mines___5 10% 10% 104 1,955 >. 50 a inte Fob Se eee Wee 7 : ~ “sinc bei eo hei aa 
ae S "71 0 
Homer Yeliowknife ~~~~-~~~~~~-----~ - -. te 4.75 20,710 2.75 Jan 4.80 July O’Brien Gold Mines 1 2.30 2.10 232 14245 1.80 May 2.67 Feb 
Hoseo Gold Mines ________..-~~~~~~~ 1 5c on Bs. 5,500 we Jun 14c Jan Ogama-Rockland _-._....____ ss = 68c 68c 500 46c Jun 1.77 Apr 
Howard Smith Paper nee d we 4 9,500 33¢ May 64c Feb Ee 2.08 2.01 2.25 60,270 40c Jan 2.25 July 
Howey Gold Mina: pen: se me aie = a . 60 25 July 28% Jan O'Leary Malartic __ Seiamcnciren otas 15¢ 15%2c 1,500 l4c May 2lc Jan 
Hudson Bay Mining & nae aun m4 on ,300 29c May 47c Feb Omega Gold Mines___......-_ =a T¥ac Tec 1,400 6c Apr 19¢ Jan 
Hugn Matartic : ori - Va 895 40 Jan 45% Feb Omnitrans Exploration 1 20c 18c 24c 305,000 7c May 24c July 
Wunts Ltd class A . bg 7 7 ws B a Prog i - ae — ween 2 a _ 80 cs 121 121 69 11642 Jan 12i July 
Huron & Erie common -- ido y + _ Ma an EEE IES SE ae ° 16 15% 161% 1,010 13 Ma 23. Feb 
, el OS rie 0 110 76 107% Jan 115 A . 
20% paid 4 ve 
} p --~-~-~-~~~~..100 “a 19% 20 123 1934 July 22 Mar Orenada Gold Mines __...__ 1 > 9c 10c 4,000 9c July 18'%2c Feb 
Imperial! Bank _____ ee ey ee ee ene ape | 34c 30c = 34c 8,200 26c M 20c Feb 
Imperial On Le ee. ee 13% sh oe ‘a = 35 Apr 30 Jan Osisko Lake Mines... 1 1.25 1.16 1.28 27,950 1.04 Mar 2.26 Jan 
Imperial! Tabacco of Canads oo semen iste Hy. pti Ye 12% Jan 15% July Osulake Mines 1 61c 57c 6l1c 12,900 45c May 75c Feb 
Preforthé .. ate Ore e , ae ,065 13% Jan 15% Mar Gueews Car... Paci te 5 5 200 4% Feb 6 Mar 
Imperial Varnish oO a be 10 7% July 8% Mar I irtts nuniirensctperchennpinteraaeaametac a * 11%c lle 14c 44,765 5%4c May 15c Jun 
India > gOS WR ee 1 a "Khe = 220 14 Jan 17 Jun Pacific (Eastern) Gold_..._ 1 —w 33c 33c 1,500 15c May 65c Feb 
ingens te ine Co 77 Tatt he " A % — 7c Jun 24c Jan Pacific Petroieums ___._._-. 1 1.07 1:05 1.20 23,800 84c Jan 1.20 Feb 
ee Me ¢ aie oar Ya 05 9 May 10% Apr Page Hershey Tubes__.._ ° 29 2714 29 455 2742 July 3342 Jan 
Inspiration Mining ~~~~~~~~~~~~~~ : 4 7 rt ; = Pin uly ay Jan ae ——— Mines Ltd_______ mil 1.56 1.45 1.56 7,000 1.18 May 1.70 Jan 
Int'l Bronze Powder common” page , ; . c May 85c Feb andora Cadillac ______ Se LYS, Tac Tec 8c 9,500 6c May 20c Feb 
Preferred Om Gis md 25 5 2512 25 25 Jan 26 Apr Paramaque Mines _.......... 7 13c = 10%2c 13%c 22,000 10c May 23%ec Jan 
Int'l Coal & Coke a are, Ae 7% i me i 100 35 Apr 38% Feb 5" eee 1 9c 7c 9c 4,500 6c Apr 1l2c Jan 
intl Motel Glam A... je 28 23 pA og 2,000 36¢ Jun 42c Mar Paymaster Cons Mines____ 1 45%c 42c 48c 520,043 42c July 57c Jun 
ON te 199 as 0; 200 26 Mar 31 Jan Pen-Rey Gold Mines t 9¢ 8%c ge 9,300 8c May 29c Jan 
} Int'l Milling preferred 99 aa a] > + Jun 104% Jan Perron Gold Mines________ ~~ _~ -1 1.00 98¢ 1.05 5,300 98e July 1.31 Feb 
International Nickel Co common_.-* 353; fe, waa ‘ 71 106% Jan 111 July Pickle Crow Gold Mines__..________ 1 2.85 2.55 2.35 3,913 2.30 May 3.30 Feb 
International Petroleum. ~~~ ° ise fiery ,063 32%2May 37% Jan Pioneer Gold Mines of B C___________ 1 4.00 3.90 4.00 967 3.25 May 4.40 May 
International Uranium___.-~~~~~~~~~~ 1 San , pes 12% May 16% Feb Porcupine Peninsular __ 2 ae 33c 32c 34c 6,200 25c May 45c Jun 
Island Mountain Mines-~~~~~~~ pie a By 400 36c July 90¢ Jan Porcupine Reef Gold... = 1 33¢ 33c 34c 15,800 27c May 43c Feb 
ee. . ----* . oct a ws — im May 1.68 Jan I Sie ececeeneinises ce ° 36 35% 36 27 33% Jan 38 Feb 
Jacola Mines ~.-~~~~~~ penis” y 4 12 : 7¥ec May 15¢c Jan vower Gorm .......__ . EE 13% 11%, 13% 45 11 Jun 15 Feb 
ee ~~ . sae “_ 7a ‘id od aie f. 4%c Feb  f _—_ ets : 63c 63c 66c 4,446 59¢c Jun 1.40 Jan 
Jellicce Mines ~~~ wi on Sg ; = - 4, ac uly 55c Feb ANNAN Reese 100 id 65% 65% 10 49'4 Jan 65% July 
J M Consolidated ~ ae ma r an vc ,000 6c July 9c Feb _— RR ER aNe ets: i 12 12 125¢ 300 9% May 1342 Mar 
Joburke Mines Ltd ~~~ 2 eae P ae 4c 1,071 3c ~Jun 4l2¢ Mar Preston East Dome___________ mS 3:32 1.78 2.16 84,875 1.32 May 2.15 July 
Joliet Quebec Mines_____.----~~~~~~ i yi pe = 800 37c Jun 60c Jun Purity Flour Mills common_______ 10 i 13% 13% 12 13. Mar 14% May 
c 4,200 33c May 95c Jan TTT TY 40 ae 541%4 545% 67 54 May 55 Jan 
Soprand ee 1 T%c 8c 3,500 TY, 
elvinator Co ___ er oni, fe, 4 , 2¢ May 24c Jan i 75 75 7 
Kelwren Gola ~~ os ay" 27¥%8 = 27M 27% 30 25 Mar “a aa ee. wry eng ---------+--- --1 15¢ ise 77 7,800 65c May 1.20 Jan 
| Nghe aap 30c 25¢ 31c 31.900 Queenston Gold Mines ______________ 1 1.02 97c 1.04 5,803 64c May 1.14 Jun 
Keno Hill Mining Co Lid” es ‘ne 4 = L, 2lc May 55c Jan Quemont Mining — e 167 16 ¥ 17 2,210 1342 May 21% Jan 
Kerr-Acdison Gold Mines___..~-- ~~ " o oe ¢ 6.850 40c Jun 57¢ July Regcourt Gold aated 1 32c 2434c 35¢ 74,600 243%4¢ July B0c Feb 
Kirkland Golden Gate. sae 5-786 = 12% Feb 16% Jun Renabie Mi "3.25 3. pe 20 Jat a 
piséland Golden Gate___—----~~ ~~~ 1 bs 1c 15%e 16. 7he enabie Mines -..__..______ ~-------1 3.25 3.25 3.25 300 2.20 Jan 3.75 Mar 
irkland-Hudson __ ~~~ 1 59 rf l4c May 46c Jan Reno Gold 73 lle 11 1,50 je J 15sec F 
Kirkland Lake =f : c 52c 55c 2,100 50c May * 2. ee eee or rg ne oe - 6c eine . vy : “4 ~ “ “d 
iti! 1 2.16 201 295 53.935 a 05 Richmac Gold (1936)__..______ 1 26c 25'%c 26c 6,430 25c May 47ic Feb 
wnsite ____ EL Oe -~ gts 3 n 2.22 July Riverside Silk class A... tt =e 3: 4 2 32% Jun 38 Mar 
72€ 13¢ 2,000 10c Apr 19c¢ Feb 3 
Labatt (John) - ~ & a common : nates asa 44 44 44 25 -< May 44 July 
a ae Xe 233, 24 . ae TN aaa i“ 47% 47% 50 47% July 5112 Feb 
pabrador Mining & Exploration. 2 5.15 480 5.20 1670 aq Uy Sei Mar Sale tien) common..." -— oc i Spee od i eee 
guerre Gold Mines. __ 1 181 ‘670 3.40 May 6.20 Feb Roche Long Lac , ; 
lake Dales ets --=----------—- 5 ie Se _ 17 20'600 E : Stone tac... Sesthedigegins 1 9c 6%4c 10c 8,500 Sc May 12¢ Feb 
‘au nes Ltd__.....~~” i ‘ e Jun 6lc Feb Rochet 7 Ye 
Ee pusault Mines —4 54c S00 > 4c ioe | ea pS | re 8c 7c 8c 3,500 5c May 12%ec Feb 
a a o_o = 6% Clee 1'000 rod rea = ae Rouyn Merger Gold Mines ________ 1 34c 30c 34c 27,600 28c May 58c Feb 
a. 1 18c He ihe 3'000 4 c Jan I ° 60c 54c 72c 62,050 48c Apr 1.03 Jan 
e = ee 1 45% i . , l7e July 33c Jan Royal Bank 1 4 2 40 22% A 2 
lake Wasa Mining. -77777----------- : 6 14% 153, 994 135% Jan 16% Jun Royalite Oil ; : 3 te 5 : 412 Jan te 
Lu Luz Mines 2 7777 -------—- be 90c 88c 9lc 10,250 83c May 1.25 J aero we Tn 18% 18% ° Loe a 2 ot, Un 
iainteed Ge ---------———— 3.15 3.15 3.95 800 3.00 May ia Roybar Chib Mines Ltd______.______ 1 oa 18c 30c 42,7C0 i8c July 45¢ Jun 
ta..." -- 665 675 1,175 ase en yn Russell Industries common___________ © 13% 13% 13% 1,230 11% Apr 13% July 
Lapa Cadillac Gold i ara eb pee” -- 20 20% 60 19% Apr 22 May Bt Lawncare tar preterred -—-----"100 ~ ‘% 14% fier ee ~ * ae 
Lapneke anne Gold -__--" =” CTRL 1 be 6c BMe 900 6c July NR ne St Lawrence Corp common___________ . -- 14% 14% 20 9% Jan 15 Mar 
a a ———-—--——__-—- 1 31e 29¢ 32¢ 14.000 se ie -_ oe CN itielete oo 50 -—- 41% 42% 400 32% May 44% Feb 
lames Sered 1 Tye 7¢ Toe 15,000 40. Sey 44 = St Lawrence Paper pfd _________ 190 132 132 132% 110 117 —Apr 135 May 
Laem Speen "8 REE Sane, ; a wa SR 305 ‘ae > Jan San Antonio Gold Mines Ltd___.____ 1 4.25 4.00 4.25 3,400 3.25 Mav 4.50 Jan 
Leitch Gold Rag ye a a a ea 1 2s 3%ec 4c 3,500 2%c May = a + open Pn 1 oa Ln pe o— -. ave ae, Se 
: Lexindin Gold SE rn een ananns anemones ; 1.20 1.20 1.25 3,700 1.16 Jun 1.40 ye p mer mage gee liaee 3 24% re — Ate see i ae foe 
ES Raa - % V, : 4 
Lingman Lake Gold Mines _____-~~~~~ 1 76c aoe cae 2,200 12c May 34c Jan Senator Rouy’n Ltd 2 ee i“ "360 37'se 4 900 31c ‘May etc" r= 
Little Long Lac Gold Mines Ltd.~-~~~ is: ws 19,000 se May 1.32 Mar Shawinigan Water & Paper... —- 22% 23% ‘630 22% Jun 25% Jan 
Coblaw Greceterias class A_____--- ° 29% 28% 291% 799 - — Pn — Shawkey (1945) Mines. 1 24c 20c 25¢ 10,500 15¥%c May 43c Jan 
: —--~ “s ° 2715 27 28 330 26% J wf Jan Shea’s Winnipeg Brewery class A____* bas 11%- 11% 125 11 May 13% Jan 
Louvicourt Goldfields _._ Mi 1 2.02 1:82 4 Jun 31% Jan Sheep Creek Goild__ 50c 1.07 1.09 500 1.00 Ma 1.65 J 
ward Gold Mines. __ es - : 2.03 26,700 1.80 May 3.60 Peb rritt a Sie 25 d : . - : = 
Lunv 74 Gold Mines_- ee Sc A al asen seo ey Pe Sherritt-Gordon Gold Mines_.-- 1 - 3.23. 305 325 25,600 2.06 Jan 5.35 Peb 
Lynx Yellowknife Gold____ ~_~~~~~~~ Ps 15e i4e tee 5,300 14c Mas bai n Sicks’ Breweries common _______ © 14% 13% 14% 950 12%, Apr 14% July 
f an in gh I a a eee 13% 133g 13% 770 12. May 13% July 


























{ 





Volume 166 Number 4611 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(193) 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY It! 

















Walker Hiram (G & W)----------- 


STOCKS— 
Par 
Sigma Mines (Quebec) _.---____--~-~- 1 
A 5 
a) iA RAR in 
6: gf Ee ee i 
Silverwood Dairies class A__-------_- a 
anal ° 
Geer £46 Gee A. dostienccnceions » 
Class B__ -* 
RETIN, Sc Sk EY TREE 100 
SS Ree, en 
Sladen Malartic Mines .....---_-_-_- 1 
ER st a a eee ee 20 
I ahd ea nos ee + 
pa a ee bd 
Stadacona Mines (1944) ~~... ® 
Standard Chemical common --------- e 
Standard Paving common____-_---~- ° 
AMR RA: a a SE <i SN RSG Me bd 
Standard Radic -class A_.._.—..._-.-~- ba 
OS EB Ee ee ees 1 
ee Gene. Ss. = a ae * 
Steel Co of Canada commion______--_ s 
DORRISIGE: aca bdneeen coke ernee 25 
Btecp Hock Iron. Miae............ ..- 1 
@tumpees Wives. Gee... e 1 
Sudbury Contact Mines__..__...._... 1 
Sullivan Cons Mines -__.-.-------_-~- 1 
Surf Inlet Consol Gold__-_--------- 50c 
Sylvanite Gold Mines ~------------~- 1 
Ee a ars * 
Zambiyn (G) cotimon.................* 
Taylor (Pearson) common_____-_-----* 
oe Se 
Teck-Hughes Gold Mines 1 
Thompson-Lundmark Gold Mines-_-_--- * 
io...” BS ee 1 
I RR. EDN sins sind tices en nabeion 
EE Gin cks ditt mmintcetnmanenice ° 
Toronto General Trusts__-__---~_~ 100 
Toronto Iron Works common_-_-- a 
poo A 
Towagmac Exploration ~-_-__--_--_-__ 1 
Traders Finance preferred —~ nam OO 
Transcontinental Resources ~-_-..~ . ” 
ey Be at nS ea bd 
Union Gas Co e 
Untiea~Cesp cag B...-....<..-.* 
United Fuel class A preferred______ 50 
Class. B preferred... <cesseieo—— 25 
I Oi suis tiadiichcanenali daiinscienanleilbbadiscibinsimisninasinan e 
ES ee ee ae ona 
Upper Canada Mines........csssacnnna 1 
Ventures, Ltd fuel wie Ad 
J RR RR RE ree 0 Cae 1 
GEER Slee SS: roe 1 
Virginia Dare preferred _____---_-_-- 25 
pS ere 1 
Waite-Amulet Mines Ltd__-.-_------_ s 
e 


Friday Week’s 
Last Mange 
Sale Price of Prices 
Low High 
9.50 9.50 9.55 
15 15 15 
38 38 38 
30c¢ sec .3le 
13 1234 13 
10°4 9%, 10% 
26 23 263% 
233% 23 23% 
10442 104'2 105 
55c Sic 55c 
40c 40c 42c 
aii 32 32 
1742 17% 18 
1.15 1.40 
59c 55c 56 4ec 
8% 8 82 
Tie 6% Te 
sce 2042 21 
_ 5% 5% 
70c¢ 60c 70c 
al 14% 15 
os 76 77 
es 80 80 
2.05 2.00 2.15 
22c 22¢ 22'2c 
Pat 64¥4c 6%¥ac 
2.05 1.94 2.05 
21c 2lc 24c 
2.15 2.10 2.20 
73¢ Tze Tae 
26% 262 27 
Th 542 5% 
inde 12 12 
4.10 3.85 4.10 
474%4c 46%c 52c 
—_ 44c 50c 
: 19%, 19% 
24c 22c 24c 
sie 72. 273 
ots 10 10 
109 109 109 
aa 17c 17¢ 
= 103 103 
75¢ 75ce 80c 
91% 9% 9% 
9% 9% 10 
= 18% 19 
2 46 47 
na 642 82 
re l4c 18c 
8 Ye 7% &% 
2.30 2.25 2.30 
7.60 7.55 7.75 
mee 14c 16c 
om 6%4c 7%4c 
Sine 24% 24% 
shia 35c 35c 
4.60 4.50 4.60 
24% 23 24% 


Sales 
for Week 
Shares 
Low 
1,100 8.75 May 
10 12%, Apr 
10 38 «July 
17,200 25c May 
1,563 114% May 
1,441 642 Jun 
365 23 July 
700 19% May 
80 164 May 
4,900 45c May 
10,209 40c May 
10 28 May 
295 17 Apr 
59,150 9le May 
3,147 50c May 
1,430 7 May 
1,495 5% Apr 
200 19 Apr 
17 55% Jun 
17,750 55c May 
165 13% May 
55 76 July 
10 80 Jun 
16,175 1.75 Jun 
2,000 l7c May 
1,000 6c Jun 
9,020 1.70 May 
8,000 i9c May 
3,700 1.98 May 
2,250 70c May 
240 26 Feb 
50 5% Jun 
100 11 July 
6,912 3.20 May 
11,800 35c May 
10,500 33c May 
25 18 Feb 
4,020 18c May 
2 170 Jan 
10 10 July 
13 108 May 
600 10%4c May 
40 102 Jun 
10,100 58c May 
500 7V%e May 
590 812 May 
610 174% Mar 
60 5% Apr 
95 5% Apr 
3,600 6%c Jan 
1,070 75% May 
10,733 2.00 May 
2,786 7.35 May 
2,100 14c July 
5,000 64ac Jun 
25 24 Feb 
500 18%2c Mar 
2,275 4.20 May 
5,700 21% May 


Range Since January 1 


High 
10% Feb 
19%, Feb 
40 Jun 
53c Feb 


13 Jun 
i0'%4 July 
32%, Jan 
29 Jan 
106% Mar 
68c Apr 
54c Feb 
33% Jan 


185¢ May 
1.40 July 
78c Jan 
9% Feb 
8 Feb 
23 Feb 


8 Jan 
1.06 Jan 
1742 Jan 
83 Jan 
89% Mar 
2.65 Feb 
27c Mar 


10c Jan 
2.85 Jan 
3lc Mar 
2.75 Jan 


1.00 Feb 
28 Jan 
6% Jan 
12'%2 Apr 
4.25 Jun 


60c Jan 
65c Feb 
21 May 
30c Jan 


175%4 Apr 
12 Jan 
116% Feb 
30c Feb 
103%4 Feb 
1.10 Feb 
16 Feb 


10% Feb 
21 Feb 
842 July 
8%, Feb 
2lc Jun 
10 Feb 
2.65 Jan 


12 Feb 
22c Mar 
18c Jan 
25% Jan 
50c Jun 


4.95 Jan 
26 Jan 





Waterous Ltd common 
Class A 
Wekusko Consolidated 
Malartic 
Westeel Products 


West 


STOCKS— 


Mines_ AIP 


Western Grocers preferred 


Weston (Gecrge) common 
Preferred 


Wiltsey-Coghlan Mines 
Winchester Larder 
Wingait Gold Mines Ltd 
Winnipeg Electric commo 

Preferred 


Class A 


Winora Gold 


Wool Combing 
Wright Hargreaves Mines 
Ymir Yankee 


Friday 





Siaaietidaiscbetithencemnnidicanaiestin ® llc 


Week’s 


Last Range 
Sale Price of Prices 
Par Low High 
EE * ae 7% T% 
ees * aie 14% 15 
Relea. RE 1 23%c 23%c 26c 
a * Aaa l4c 144%ec 
» “ty 254% 26% 
of 100 ine 3442 34% 
*. 38 38 38% 
SNe 2 OES. bd 27% 27 27% 
10556 105% 
a aa 1 Bec 8c 9c 
aes 10c 12%ec 
olen iicsaene 1 14c 13c 14c 
Stinsudiintaiinine s 16% 15 16% 
i 100 au 99% 101 
re x 10c 10c 
zi 21 21 
iepabiie ® 3.15 2.90 3.15 
10c 12c 


Sales 
for Week 
Shares 


20 
200 
6,600 
1,500 
235 
60 
175 


1,800 
25 


7,700 
1,000 
1,800 
1,963 

0 


2 
1,000 
50 


2,160 
42,600 


Range Since January 1 


Low 
7 Jun 
14% July 
22c Jan 
l4c July 
2342 May 
34 Jun 
3642 May 


27 Jun 
104% Apr 


7¥ec May 
10c Apr 
10c May 
13% Jan 
97 May 
7c May 


20 Jun 
2.70 May 
10c Jan 


High 
7 July 
15 = July 
Uc Mar 
23c Jan 
27% Apr 
36 Jan 
33% Mar 


31 Feb 
108 Jan 


18c Jan 
29c Jan 
2lc Apr 
17% Mar 
101 July 
lic Feb 


25%, Jan 
3.40 Jan 
19c Mar 





ce 









Canadian Funds 











Toronto Stock Exchange—Curb Section 


“This week's compilation covers the period from Friday July 4 to Friday July 11, inclusive. 


Friday Week’s Sales 
Last Range’ for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Anan: Meseaes LW... ..* ae 11 11 50 8% Jun 15 Mar 
IE aad bist et ax soe do ator etches 29 272 29 90 26 May 31 Feb 
British Columbia Pulp & Paper com__* 54 54 54 100 43 May 64 Feb 
Po ee ee ee 1 4% 4% 4% 2,020 3 May 532 Feb 

PE © cccaliestcintcelemcscnar 100 83 82% 83%. 241 67% May 881% Feb 
Bulolo Gold _--- : peice ieee 17% 17% 17% 330 16 Jan 1834 Feb 
Canada & Dominion Sugar__________ ° 22% 22 22% "5 20% Jan 23% May 
Canada Vinegars ___- aba * Le 15 15 10 13. May 15% Jan 
Canadian Industries common________ 1d mas? 23 23 20 21 Jan 25% Feb 

Preferred we 100 aie 187 187 10 187 July 188 Jan 
Canadian Marconi __- . 1 eh. - 2% 1,100 1.75 Jun 3 Jan 
Canadian Vickers common___________* Rv 34 35 480 26 Mar 36% Apr 
Canadian Western Lumber___________ 2 fet 2% 2% 1,300 2% Apr 3% Feb 
Consolidated Paper bd 18% 17% 18% 4,314 144% May 19% Feb 
po RSE DENS SR ee 4 i. 63c 65c 1,600 32c Jan 72c Jun 
DeHavilland Aircraft pfd —thkuteis on 7 175 =185 15 165 Jan 185 July 
pS * 31% 312 32 105 31 Apr 37 Feb 
yee nee 18% 18% 300 14% May i9% Feb 
Oe Ge SIO nee cn nnncncn ° 2.75 2.75 2.85 1,600 1.90 Jan 3.00 Jun 
I I cetiitietiicis Ah csc nese. ° nA 22 23% 295 20 Jun 30 Feb 
International Paper common ____-_-- _* 51% 49% 52 2,575 41 May 55% Jan 
Langley’s Ltd preferred ___-______- 100 we 60 60 15 60 Jun 68 Jan 
Minnesota & Ontario Paper —.----.-_ bd 18% 17% 18% 1,610 15% May 21 Feb 
Ot) Gelections ......-.—.-... soon ditiaeasaehie 5 swt 6 7% 4,500 442c May 8c Apr 
Pend Oreille 1 2.30 2.30 2.31 1,350 2.20 May 3.40 Jan 
mens Gee oe ° seiko 19 19 10 18 Jan 23 Mar 
Southmount Investment —- . 40c 40c 4l1c 725 23c Jan 42c Jun 
Southwest Petroleum ~~~ ..~-----_---- ° -. 41%c 41%c 625 22c Jan 45c Jun 
Supertest Petroleum ord —-_-____-~- . 50% 50% 50% 43 47% Jan 52 May 
Femiskamwe BARME ..~..cnnnc~---- 1 ie Tec Tac 500 64%ec May 12c Jan 








For footnotes see page 42. 
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Se «cee nn tea ane 





ee ee 


ee ee 





es 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 






































JULY 4, 1947 TO JULY 10, 1947, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Courtry and Monetary Unit Value in United States Money 
July 4 July 5 July 7 July 8 July 9 July 10 
Argentina, peso— £ $ $ $ $ 
I ii ssces iste lie cashes tn temicnitnelitinn oacerem arith antiniptinsiineii Holiday Closed .297733* .297733* .297733* .297733* 
| as an a ae ae .251247* .251247* .251247* .251247* 
EIR Oa ee a pe aN Pe 3.208953 3.208953 3.208953 3.208953 
ee = ee en a ee Te 022812 022821 .022827 .022829 
Brazil, cruzeiro “nae - .054406 .054406 .054406 .054406 
Canada, dollar— 
Official._._-.... sencaitnepiaiatpab anita initininanantiniiatenticinty Holiday Closed 1,000000 1.000000 1.060000 1.000090 
EE ae ane ee = Ce a ee aN .909375 .910000 .916875 .916093 
Ee eS ee. Ce ee ee .569800* .569800* .568800* -569809* 
I. SII  nnseclnainSSartnieniesten idenahiinsine endnjiinaiai .020060 .C26060 .020060 .020060 
EE TA A LT eo mt 208621 208621 .208621 .208621 
England, pound sterling_....__----__--....----~- mY 4.027031 4.627109 4.027109 4.027137 
France (Metropolitan) franc____-_-__--______--_- oe 008407 068407 .006407 .008407 
I ON i ctencntseneniehginaieb spinenenaighveninctins .301704 .301717 .301717 .301717 
I aa sch Doichtnanin nla 205753 205753 .265753 .205753 
re er en ado .377630 .377619 .377640 .3T7T7iT 
Newfoundland, dollar— 
(TE FRRC SENS SYS EE Sng 2s eee ere ae OO a eR Holiday Closed 1,000000 1.000000 1.000000 1.000099 
Pree._-----------------__-_-------__. ‘3 906666 907708 914375 913541 
a 3.221833 3.241833 3.221833 3.221833 
EEE I EEE Se TC ae .201596 .201596 .201596 .201596 
ES IEE I a Le ee .040122 .640097 .040094 .040104 
cigs ctl Usk nthe Soo sine tedatoingdimahoncee .091324 691324 .091324 091324 
Sweden, krona_-_ SA La Cae ee 278285 2728271 278271 278271 
I I acdc okamekdincoeia da isha ne 233628 222628 .233628 .233623 
Union of South Africa, pound one Holiday Closed 4.007500 4.007500 4.007500 4.007500 
Uruguay, peso— 
Controlled .658300* .€52200* .658300* .658290* 
Noncontroiled a iaiailed .562620* .562620* .562620* 552620 





*Nominal rate. 


Statement of Condition of the 12Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
Gold certificates 
Redemption fund for F. R. 

notes 


Total gold ctf. reserves____ 
Other cash 
Discounts and advances____-_ 
Industrial loans 
Acceptances purchased 
U. S. Govt. securities: 

Bills 

Certificates 

Notes 


Total U. S. Govt. securities_ 


Total loans and securities. 
Due from foreign hanks__ 
F. R. notes of other banks___ 
Uncollected items 
Bank premises 
Other assets 


Total assets 


Liabilities— 
Federal Reserve notes: 
Deposits: 
Member bank—reserve acct, 
U. S. Treasurer—gen. acct. 


Total deposits 
Deferred availability items___ 
Other liab., incl. accrued divs. 


Total liabilities 


Capital Accounts— 
oS ae ee 
Surplus (Section 7)_...__.__ 
Surplus (Section 13b)_______ 
Other capital accounts_______ 


ween ee meee ew 


Total liabilities & cap. accts. 
Contingent liability on bills 
purchased for foreign’ cor- 
ee SOE SE 
Commitments to make indus- 
GR a aera 
Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined___ 


Increase ( + ) or 


Decrease (—) Since 



































July 9, July 2, July 10; 
1947 1947 1946 
$ $ $ 
19,376,179 + 29,000 +2,034,9972 
725,689 + 15,793 — 44,618 
20,101,868 + 44,793 + 1,990,354 
231,906 + 13,128 — 38,832 
120,659 + 10,774 — 171,204 
L772: — 6 + 528 
Fas ee ve as oe 
13,992,734 — 136,439 — 459,963 
6,521,766 + 118,500 —1,068,216 
369,300 ee 
727,390 Slane ae 
21,611,190 — 17,939 —1, 782,379 
21,733,867 — 7,871 —1,981,338 
Pa PRES + 19 
105,945 + 11,852 — 12,986 
2,333,694 — 246,419 + 293,974 
31,948 + y,.—- 9472, 
49,018 + 1,661 + 393 
44,588,068 -—— 184,137 + 251,342 
24,243,946 — 16,228 — 37,782 
16,190,191 + 201,947 + 300,907 
565,598 — 92,601 — 98,706 
340,181 — 122,361 — 173,887 
504,278 — 10,345 — 97,604 
17,600,248 — 23,360 — 69,293 
2,031,910 — 146,504 + 295,944 
9,639 + a 667 
43,885,743 — 185,469 + 188,062 
192,221 + 131 + 8,751 
439,823 le + £1,468 
27,455 aries + ‘27 
42,826 + 1,201 — 26,936 
44,588,068 — 184,137 + 251,312 
48.0% + 1% + 48% 
5,347 — 175 + 5,327 
6975 — 61 + 1,605 





(194) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, 


July 14, 1947 














OVER-THE-COUNTER MARKETS 


Quotations for Friday July 11 





























Investing Companies 

























































































Mutual Funds— Par Bid Ask 
Asronsutica! Securities__§—__1 5.32 5.84 a my ~ eee Punds (Cont.)— = a 
Affi Inc__ 1% 4.48 4.90 ries ond 21 3.0 
po enna eyo CRiRaccs= ai 29% 31% Series 8-1 27.37 30.02 
American Business Sheres__-—-1 4.05 4.44 Series 8-2 14.22 15.65 
Associated Standard Oil shares. 8% 9 Geries 8-3 11.71 12 y 
Axe-Houghton Pund Ince------— 7.53 8.14 Series 8-4 4.42 1.40 
Axe-Houghton Fund B.— 15.52 16.87 Enicke;bocker Fund 5.44 C.64 

Loomis Sayles a Fund_-i0 103.27 
Beneficial Corp._---------—---- 1 5% 6 Leomis Sayles Second Pund_ 48.81 49.51 
so. ea cademneiatiehnantiy 1 3% 4 Manhattan Bond Pund Inc— 
Bona inv Tr of America-___ 97.84 101.92 Common 166 7.72 8.46 
Boston Fund Inc___---------- 8 20.68 22.36 Mass Investors Trust__.—. — 26.14 28.56 
Broad Street Invest Co Inc__—. 17.85 19.30 Mass Investors 2d Pund______} 11.65 12.59 
Bullock Fund Ltd.-......-.1 17.80 19.50 Mutual Invest Pund Ime-1@ 1422 15.54 
bag atin hn gaa 
Cana v Pund eS 3.90 5.05 Balance Glare accesses 14.05 15.98 
ee nesses Trust___-_____-° 29.71 316 National Investors Corp_..____I 10.18 11.01 
Chemical Fund-_-_-_-- snnesabeienenieiiiiiinia 14.15 15.31 Wational Security Series— 
Christiana Securities com._.100 3,040 3,140 Bond series 7.00 7.69 

Preferred -------—- ----100 148 153 Income series 4.63 511 
Commonwealth Invest a | 5.90 6.41 Industrial stock series__.___.. 6.35 7.08 
De‘aware Pund_--——----—----}_ 15.50 = 16.76 Low priced bond series_______ 6.67 7°39 
Dividena Shares—--— _25¢ 1.50 1.65 Low priced stock common... 3.97 4.26 

Preferred stock series_..___.. Her 3.48 
& Howard-- Selected series 3. 4.25 
enced Pund 2 824.84 = 26.55 Speculative series —.______ 3.36 3.75 

Stock LE | 15.31 36.37 ee 5.24 5.1 
Fidelity Fund Inc.----------® 24.27 26.24 Mew England Fun¢--.---- 2015.31 16.2 
Financial Industrial Pund, Ine. 197 2.15 : 
First Boston Corp-----------10 33 36"2 New York Stocks Inc— 
First Mutual Trust Fund----- 5 5.49 6.99 Agriculture 10.3 11.31 
Fundamental Investors Inc----2 13.99 15 53 Automobile 6.78 1 43 
Fundamental Trust shares A_2 5.84 6.73 Aviation 7.66 3.59 
Genera) Capital CNP nnn ammt 9 « . Bank stock 9.93 10 68 

vestors Trust._.__..-- 5.5% o.9 u ng supply 95 4 
— a ESET AE Sn ee 10.43 21:43 
Group Securities— ae ae Corporate bond series______-- 11.05 11.72 

Agricultura] shares___-—_-—— i 7.85 Diversified Investment Pund.. 11.25 12.53 

Automobile shares__--.-- -—- 6.46 7.01 Diversified preferred stock__. 11.42 12.52 

Aviation shares_--_------- 4.96 5.39 Diversified Industry____---___ 11.76 12.69 

Building shares_----_---—---- 8.51 9.12 Electrical equipment____.__ = 8.35 ¥.15 

Chemiéal shares_----—---—-— 6.82 1.40 Insurance stock-.........__. 9.67 10.60 

Electrical Equipment_----~-- -- 9.98 10.80 , SE eee 10.37 11.56 

Food shares...__------------ = 5.38 5.04 Merchandising _.-.--_ = sia10.932—S 11.98 

Fully Administered shares--- 7.68 8.33 Metals rt 8.04 83 

General bond shares_--.---~-- 7.95 8.62 SRR LOS SIEGE Se SE nN 13.73 15.05 

Industrial Machinery shares. 7.24 7.86 Public Utility 6.43 705 

Institutional bond shares_--—- 9.78 10.27 TE i ests 5.38 5.90 

Invest!ng --- 7.72 6.57 Railroad equipment________ iets 7.60 8.23 

Low Price Sbhares_--------- — 6.74 7.31 Steel ___ aioe sie 796 259 

Merchandise snares___--_-—- 8.57 9.29 | RN ae 11.01 12.07 

Mining shares_------~-------<- 5.44 9.91 

Petroleum shares_----------- 7.09 7.69 petroleum & Trading... 18 

Raiiruad Bond shares__----— 2.62 2.86 Putnam (Geo) Fund____._.___ 1 15.39 16 55 

RR Equipment shares__...--< 4.50 : 89 Republic Invest Fund___..-_-__3 3.27 3.69 

Railroad stock shares----—- 4.46 4.85 Russell Berg Fund Inc___------ 26.75 .. 23.6 

Bteei sisses----------_------~ 5.08 5.52  geudder, Stevens & Clare 

Tobacco shares.-__..—----—--~— 4.39 4 17 EE AARNE ca Ne ® 103.02 105.93 

Otilitv shares -----.--—. — 5.46 593 Belected Amer Shares__—___3% 11.30 2.23 
Buron Holding Corp. -------- 1 57¢ 69C Sovereign Investors___-_ .---_. 6.56 7.12 
ipcume rouudation rund Ine rf _ Standard Utilities —..... ide 76c Sic 

Common --~-.-------—--10¢6 1.73 , : State Street Investment Corp--_. 49.75 52.75 
Incorporated investors-—.----— 6 22.85 24.10 Ppusteed Industry Shares__..25¢ 71: 87 

Union Bond Fund series A... 22.41 23.11 
{Institutional Securities Ltd— 7 SR eae ' ‘3 18.98 0.15 

Aviation Group snmares___--- - 8.65 9.48 eR eS ae 6.29 G33 

Bank Group shares_.-_........ 8ic 89C Unicn Common Stock Fund B-_.. 7.86 60 

Insurance Group shares_-... 96¢ 1.65 Union Preferred Stock Fund. _. 20.92 22 87 

Stock and Bond Group shares- 13.90 15.23 Wellingtou Fund. ___.. , 17.95 19.59 
Investment Co vf es ae os oan Whitehall Fund Inc__--_.__ age” 15.58 16.75 

4 agement Fund Inc. 3.9% 14.23 
axe Unit Type Trusts— 

Keystone Custr“tan Funds— Diversified Trustee Shares— 

Series B-1.............c — 27.99 29.353 . Sie ae 2.58 6.95 795 

Series B-2_--- 24.74 27.20 Independence Trust Shares_.__* 2.61 91 

SS eee | — 16.45 18.05 North Amer Trust shares— 

SS er spepmemnennan® 9.3 10.20 2 Ee ae 3.50 

Series K-1 18.71 20.50 Series 1956 Be ' 2.87 
 ——— —— -—— - — — 

a 
New York Gity Banks & Trust Cos. 

Par Bid Ask 
Bank of the Manhattan Co...10 25 26% Fulton Trust. 100 (165 180 
Bank of New York_-.---- -~-100 346 361 Grace Wationel ....0.<ocnne 100 205 
Bankers Trust 10 «=41% 43% 2 Bk ae 100 278 287 
Brooklyn Trust ~----~------- 100 105 110 Se TR 10 15% 16% 
Central Hanover Bank& Trust 20 96 99 Kings County Trust___..___ 100 1,550 600 
Chase National Bank__-_~-__ 15 35 37 Lawyers Trust —....._.___.__ 25 49 52 
Chemical Bank & Trust--._-- 10 «41 43 Manufacturers Trust Co_____ 20 50% 527 
Commercial] National Bank & Morgan (J P) & Co Inc_____ 100 233 249 

Trust Co 41 43 National City Bank________ 13% 40 42 
Continental Bank & Trust___10 15% 16% New Tere Trust.....>......... 92 95 
Corn Exchange Bank & Trust_20 57% 59% Public Nat’l Bank & Trust_17 4 40% 4215 
Empire Trust -----.---_----50 77 81 Sterling National ___________ 68 72 
Pederation Bank & Trust..-_-10 18 21 Title Guarantee & Trust_____ 12 9% 10'% 
Fiduciary Trust -------.--..10 37 39 United States Trust__ —100 621 651 
First National Bank_...--..100 1,390 1,450 
oo ——===x —y 

Obligations Of Government Agencies 
Pedera) Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 

1¥%s Oct 1, 1950-1948....... 100.8 100.12 1%s Apr. 15, 1948___ 100 100.4 

ite tae 1, eee 99.14 99.18 

1%s Jan. 1, 1953- nim 2008 100.7 

8%s Peb. 1, 1955-1953. 103.4 103.8 Other Issues 

Panama Canal 3s.......-.1961 1255, 126% 
—— == — 











Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of s point 





Maturity— 
Sept. 16. 1947. 1%% 
$Bept. 16. 1947... ss 1% 
3@ept. 15, 1948_____ ~-----1 % % 


Int. Rate Bid Ask 


b0.75 0.65% 
b0.75 0.65% 
100.18 100.19 


Maturity— 
Certificates of Indebtedness— 
2%s Aug. 1, 1947... 
$%s Sert. 1, 1947__-.-_-____ 
t%s Oct. 1, 1947_--.----._. 
%%s Nov. 1, 1947... —_-... 
t%s Dec. 1, 4 a EES 





t%s Apr. 1, 


Bid 
-0160 
-0322 
-0280 
-0271 
-0308 
.0238 
-0174 
-0139 
-0162 
-0123 
-0140 


Dollar Price 100 Plus 


Ask 
-9235 
.0417 
.9411 
-0392 
-0424 
-0332 
.0285 
-0235 
.0305 
.0299 
.0232 





Reorganization Rails 


(When, as and tf issued) 













































































Bends — Bid Ask Stocks — Bid Ask 
Chicago Rock Island & Pacific— Chicago Rock Island & Pacifie— 
lst 4 1994 100 102 Common 26 28 
Cony income 4%s_.____2019 81 83 6% preferred 10 59 61 
Par Bid Ask Par Bid Ask 
Aetna Casual & Surety -10 83 86 ees 5 26% 282 
Aetna Insurance new wi____-- 417% 444% Insur Co. of North Americsa___10 96 99°2 
aetna Lile__ 19 4342 4542 Jersey Insurance of N Y¥ __.__20 36 40 
Agricultural 48 O71 74 
Maryland Casualty common__ 1 11! 12'%2 
American Alliance 16 19! 2114 Prior preferred —......._.. 10 51! 53% 
American Automobile_._.__._..._4 29 31 Convertible preferred _.____5 20 21% 
American Casualty______.___5 10% 11 Massacnusetts Bonding_____147 84 83'2 
American Equitable._...._.____ 5 15% 17 Merchant Fire Assur__.....____ | 2842 392 
American Fidelity & Casualty_s 11 12*2 Merch & Mfrs Fire N Y¥___.__4 6 7 
American of Newark__..___ -2% 18%%4 20% 
American Re-Insurance__.____10 29 3 Nationa] Casualty (Detroit)__10 2712 29% 
American Reserve_.... 10 15% 17 2 National Fire__ 19 43% 46'2 
American Surety_........___ 5 53% 55%, Ee, eee 2 5% 5'% 
Automobile 1c 32 35 National Union Fire__.--....26 165 175 
New Amsterdam Casualty_____3 26% 23% 
Baltimore American 2% 51% 614 New Brunswick___________ ial 22 24 
Bankers & Shippers._...._.___._25 72 75 New Hampsh:re I ire______.-. 10 46 48'%2 
Beston 10 61'% 6542 Mew York Pire.......{...--.~--- 5 10°%4 12% 
North River 2.50 23% 25'4 
Camden Fire 8 21 2212 I 6% ‘Ye 
City of New York_...._...._ 10 151% 17’2 Northern pte 12.50 75 79 
Connecticut General Life_____16 74 77 
Continental Casualty__..._.____ 50% 53 NR I ed 28 102 106 
Crum & Forster Inc — 29 32 Pacific Indemnity Co__.---_- 10 50 53 
ee Ss, 78 32 
Employees Group___t._ i... 221, 30 Preferred Accident__._______ nea 4%2 ae 
Employers Reinsurance snearewee 68 71 Providence-Washington -.--_- 100 34 38 
Federal 501% 532 
Pidelity & Deposit of Ma ——20 149 15§ Reinsurance Corn C9S) <ccianen 2 43% 5 
Fire Assn of Phila_..___. .___ 17 59 Republic (Texas) ..... — 2542 27? 
Fireman’s Fd of San Fran. 10 96% Revere (Paut) Fire............+ 10 1742 ) 
Firemen’s of Newark_.....____ 12 13%% 
Franklin 7 ergcaenaeteingine a 20'2 22%; St Paul Fire & Marine__._.12% 68 71 
General Reinsurance Corp_. .10 27'2 291, Seavoard Surety................<«- 10 +7 3) 
Gibraltar Fire & Bfarine___. 19 15 17 Security New Haven... i 26 8 
oT 8’ | ee 5 $5 $7 OpringiMeld Fire & Marine....25 108 1] 
Globe & Republic__..tm_____. an 8 ) Standard Accident....__-_.10 28 3 
Globe & Rutgers Fire com__ 15 i6 } 
po AR” Eee 15 g apaveleee sateguaatanitiiaainamniamlaaiiiaies 100 530 15 
Great American. _._ cacaiiidknames ail 2 0S Fi ity & Guaranty Co__2 +5 $7 
PR a aD 1g 20% 7 US Firs Se nee ee renal 2 95 
RCE Bre taietticctntsicintitiencants ae { es 33H 2 Bi! OO eee 10 74! 
Hartford Steamboiler Inspect._ 1¢ 3 Westcbester Fire__..._.__....3.50 34 36 
& “ — — ed 
Recent Security Issues 
Bonds— Bid Ask Stocks— Par Bid Ask 
American Airlines 3s_.__. 1966 812 { 2 Connecticut Light & Power— 
Au tralla 34 157 2 $1.90 eferred ____ SS 5234 531% 
3/2 _ ex rnal 196° 93 3/3 $2 preferred ee 54 55 °%4 
Consolidated Edison— Empire Millwork ___......___3 713% $ 
2345 series C ee 103%% 103% Frontier Power . fs 5 934 1¢ $ 
Cudahy Packing 2% .__1967 98 18’ 2 fichigan Gas & Electric_____ 10 16 17% 
El Paso Electric 2%s______ 1976 102% 03 Mononge hela Pov : g 
\ 4.402 preferred -__.___._.__100 106% 108 
Firestone Tire & Rub 2%s_.1972 10012 101 Mc ore-Hank y Hardware ____- 1 7 & 
Gatineau Power 3s_________ 1970 102'2 103% New England Gas & Elec— ; 
2%4s tence enececoucccece 1961 9842 29 '2 4%2% preferred ________-_ 100 10614 107% 
Tilinois Power Co 2%s a 1976 103 v4 104 2 Ohio Public Service— 
Iowa Pub Serv 2%s___.-___ 1976 101%2 N24 3.90% preferred —_...-_. 100 98'> 100 
Laclede Gas Lt 3%s__-_____ 1965 104 104} Old Town Ribbon 
Ohio Public Service 2%s__.1976 10114 02 NR A ee 5 13 134 
Pennsylvania Electric 2%s__1976 1015% 162% Pennsvlvania Electric— 
Phiiadelphia El Pow 25@s_.1975 1015 102-2 10% NSS ea 1 1% 
Portland Gas & Coke 3¥%s-1976 100% 191°2 pitney Bones diay a nouns ee = 
Public Service Co. (Colo) X Plymouth Rubber Co________ 2 1138 117% 
2%as 1st mtge -----1977 102% 103% Public Service (Indiana) — 
3.50% oy. 1 93 94° 
Scranton-Spg Brook 2%s__1976 102%4 103% PR ———... _ * en 
Tenn Gas & Transm 2%s__1966 101'2 102'%2 Stern & Stern Textiles__.____1 8% 9 
Toledo Edison Co 2%s_____1977 103%  103%4 Willys Overland 442% pid___* 53% 54 
Utah Pow & Lt 2%s ---1976 10042 101% a 
United States Treasury Bills 
Rates quoted are for discount at purchase 
Treasury bills— Bid Ask Bid Ask 
I Es cite cin tinietecccs b0.375 0.28% September 4, 1947........... b0.375 0.35% 
oo b0.375 9.33% Gepesminer ii, t96t_......... b0.375 0.35% 
ee es I b0.375. 0.33’ September~- 16; 1947=—.--.--.. b0.375 0.35 7 
i b0.375 0.33% September .25,..1847.._.___._._.... b0.375 0.35; 
pe SS | nee b0.375 0.34% Gapgeee 2. Seer. da b0.375 0.35% 
ee ee eee b0.375 0.34% i) a a |, eae b0.77 0.79% 
Fe. ee b0.375 0.35% 





a Odd lot sale (not included in year’s range). 
e Ex-interest.. 


included in year’s range), 
(not included 


in year’s range). 


wi When issued. x Ex-dividend. y Ex-rights. 


*No par vale. ftIn default. 


dividend. 


f Flat price. 
t Ex-stock dividend. 


b Bid yield price. 


(Un) Unlisted issue. 


tThese bonds are subject to all Federal taxes. 


d Deferred delivery sales (not 
k Removed to Stock Exchange. 
wdwWhen delivered, 


rCash sales 


{Ex-liquidating 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
July 12, clearings from all cities of the United States 
from whic it is possiple to obtain weexly clearings wiil 
be 4.3% above those for the corresponding week last 
year. Our preliminary totals stand at $13,532,070,304 
against $12,979,475,059 for the same week in 1946. At 
this center there is a loss for the week ended Friday 
of 2.3%. Our comparative summary for the week fol- 
lows: 


CLEARINGS—RETURNS BY TELEGRAPH 














Per 

Week Ended July 12— 1947 1946 Cent 
ane $7,194,487,033 $7,366,197,201 — 3.3 
ESE ED Pane ee 527,307,012 486,861,142 + 8.3 
Re SS RE Sa 779,000,009 669,000,000 + 16.4 
eae 419,660,850 282,843,523 + 9.6 
ETE 240,746,114 232,690,252 + 3.5 
ET See eS eee 227,500,009 170,900,000 + 33.4 
SE, SOIR OO on eceercemane 249,748,099 273,683,000 + 27.8 
CS EEO ME On 252,688,361 196,538,491 + 28.6 
TET LEE 208,486,010 194,108,276 7.4 
ES ee ee 177,546,075 141,378,703 25.6 
Ten cities, five days___._. $10,377,139,461 $10,114,200,588 2.6 
Other cities, five days_____- 2,336,360,356 1,$45,681,895 + 20.1 
Total all cities, five days_. 12 713,499,817 $12,059,882,483 + 5.4 
All cities, one day____-_~__. we €18,570,437 919,592,576 —11.0 
Total all cities for week__ $13,532,070,304 $12,979,475,059 4.3 








Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended July 5. For that week there was a decrease of 
3.2%, the aggregate of ciearings for the whole country 
having amounted to $12,370,725,928, against $12,776,183,- 
999 in the same week in 1946. Outside of this city there 
was an increase of 5.7%, the bank clearings at this 
center having recorded a decrease of 9.2%. We group 





In the following we furnish a summary by Federal 


SUMMARY OF BANK CLEARINGS 











Week Ended July 5 1947 
Federal Reserve Districts $ 

pT LER EE ene Se 12 cities 447,282,786 
_ | RR ae | 7,137,699,162 
SET REY a Be: Sa ere + ili 761,487,533 
Re I psicricn er dora iedinistiteensetpin am enbh , amine 660,766,386 
SU i 5 ¢“ 325,471,822 
OS SE SE ans eee a 512,978,125 
CE ee eee aa ee i 820,311,859 
es a a oo 348,801,286 
nn ns ea ae 274,462,775 
Ey SE Ha irs cake caccaningacnadatangcdihanabesel ee $92,340,807 
Te a ee . = 215,519,373 
pe ge ge | RE a eee ae 463,603,964 
retest nes einithacnmtnitcstininaia 112 cities 12,57C,725,928 





§,442,706,399 


Outside N. Y¥. City _- 





the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show a decline of 8.6% and in the Boston and Philadel- 
phia Reserve Districts of 0.9%. In the Cleveland Re- 
serve District the totals register an increase of 7.1%, in 
the Richmond Reserve District of 7.4% and in the At- 
lanta Reserve District of 11.5%. The Chicago Reserve 
District has to its credit a gain of 18.9%, the St. Louis 
Reserve District of 7.2% and the Minneapolis Reserve 
District of 11.7%. In the Kansas City Reserve District 
the totals are larger by 15.5% and in the Dallas Reserve 
District by 8.8%, but in the San Francisco Reserve 
District the totals are smaller by 16.5%. 


Reserve Districts. 

















1946 Inc. or 1945 1944 
$ Dec. % $ $ 
451,481,617 — 0.9 406,165,634 386,714,176 
7,812,183,812 — 8.6 6,493,987,979 5,705,235,519 
768,578.981 — 0.9 670,212,183 556,044,663 
617,077,814 + 7.1 580,962,092 538,179,505 
312,501,544 + 1.4 280,283,722 262,403,118 
460,232.891 +11.5 380,199.95%3 335.718.641 
689,932,908 +18.9 586,416,838 572,535,262 
325,272,649 + 7.2 268,764,532 253,630,800 
245,828,419 +11.7 213,224 935 176,635,110 
339,801,014 + 15.5 277,216,630 252,630,378 
198,143,333 + 6.8 167,766,535 120,704,344 
555,149,017 —16.5 480,412,942 445,888,165 
12,776,183,999 — 3.2 10,803,724,275 9,606,519,976 
5,147,901,294 ri 5.7 4,496,446,554 4,057,708,488 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for June and six months of 1947 and 1946 follow: 





Description— ——Month of June — —Six Months——— 
Stock, number of 1947 1946 1947 1946 
shares i 17,482,740 21,716,872 125,369,656 200,704,729 
Bonds— 


RR. & misc. bds._ 
For. govt. bds. 
U.S. govt. bds. 


$63,590,400 $77,608,800 
6,101,400 6,168,000 
385,500 256,000 


Total bonds__ $70,677,200 $84,032,800 


$476,246,000 $1,413,128,600 
37,404,400 57,021,660 
1,613,500 3,417,750 


$515,263,900 $1,473,568,010 


The volume of transactions in share properties on the 
New York Stock Exchange for the six months of 1944 
to 1947 is indicated in the following: 








1947 1946 1945 1944 

No. Shares No. Shares No. Shares No. Shares 
ES Pe 23,,556,803 51,510,197 38,995,195 17,811,394 
Pebruary __-._________ 23.757,877 34,052.745 32,612,585 17,100,772 
CI RRR 19,336,900 25,663,765 27,492,243 27,643,038 
Ast Quarter __________ 66,651,580 111,266,707 99,100,023 62,555,204 
ay 20.619.550 31,426,715 28,270,442 13,846,590 
May _..._-. 206,615,786 30,409,809 32,024,018 17,228,380 
June __. 17,482,740 21,716,872 41,310,246 37,712,751 
2nd Quarter _ __-. 8,718,076 83,553,396 101,604,706 68,787.721 
Six Months___________ 125,369,656 194,820,103 200,704,729 131,342.925 


The course of bank clearings at leading cities for the 
month of June and the six months ended with June 
in each of the four years is shown below. 


BANK CLEARINGS AT LEADING CITIES IN JUNE 
(000,000 ——Month of June——_—_ ———Jan. 1 to June 30 
omitted) 1947 1946 1945 1944 1947 1946 1945 1944 

$ $ $ 


$ $ $ $ 
New York_ 31,123 30,163 33,159 26,667 177,654 182,517 165,723 139,517 











Chicago 2,925- 2,531 - 2,411 2,298 17,604 15,175 13,753. 12,540 
Boston - _- 1,930 1,680 1,956 1,774 11,083 10,478 9,831 9,259 
Philadelphia 3,399 3,243 3,188 2,854 21,192 19,294 17,556 16,345 
&t. Louis_. 1,062 910 897 831 6,133 5,268 4,883 4,660 
Pittsburgh_ 1,092 1,068 1,284 1,205 6,614 6,170 6,887 6,795 
San Fran._- 1,586 1,449 1,345 1,279 9,380 8.564 7,670 7,122 
<Baltimore 806 761 1 845 736 4,851 4,465 4,263 3,931 
Cincinnati 681 566 386 517 4,042 3,357 3,232 2,635 
Kansas Cy. 1,220 1,049 954 850 7,211 5,908 5,350 4,823 
Cleveland 1,214 1,029 1,030 995 7,093 5,771 5,861 5.516 
Minneapolis 935 809 713 635 5,544 4,654 3,736 3.524 
Wew Orl'ns 455 439 395 400 2,833 2,589 2,301 2,256 
Detroit 1,371. 1,268 _ 1,651 1,583 8,471 7,168 9,245 9,589 
Louisville 425 267 452 347 2,675 2,219 2,028 1,812 
Omaha 446 250 339 289 2,794 2,199 1,930 1,039 
Providence 107 96 95 96 632 559 492 452 
Milwaukee 203 192 185 173 1,315 1,132 985 937 
Buffalo —__ 351 253 320 301 1,968 1,572 1,719 1,729 
St. Paul 304 272 239 221 1,849 1,495 1,262 1,211 
Denver . 371 342 266 248 2,500 1,969 1,563 1,459 
Indianapolis 196 164 154 136 1,186 955 829 759 
Richmond 448 399 374 342 2,790 2,347 2,091 1,926 
Memphis 288 248 191 177 1,997 1,558 1,214 1,095 
Seattle 398 291 462 416 2,483 2,234 2,433 2,273 
Salt Lake C 190 157 136 127 1,120 895 742 709 
Hartford 90 86 84 83 561 510 438 424 
To. 27 cits. 53,616 50,282 53,552 45.578 313,395 361,622 278,017 245.554 
Other cities 7.309 6,389 5,686 5,109 43,527 36,540 31.747 . 28.799 
Total all — 60,925 56,671 59,338 50,687 356,922 337,562 309,764 274,353 
Out. N.Y.C. 29,801 26,507 26,179 24,020 179,267 155,045 144,041 134,376 


We also furnish today a summary of the clearings for 
the month of June. For that month there was an in- 
crease for the entire body of clearing houses of 7.5%, the 
1947 aggregate of clearings, having been $60,925,424,943, 
and the 1946 aggregate $56,671,442,306. In the New York 
Reserve District the totals record an increase of 3.5%, 
in the Boston Reserve District of 13.8% and in the Phila- 
delphia Reserve District of 5.5%. The Cleveland Re- 


Month of June— 1947 
Federal Reserve Districts $ 





serve District enjoys a gain of 12.7%, the Richmond Re- 
serve District of 9.1% and the Atlanta Reserve District 
of 8.2%. In the Chicago Reserve District the totals 
are larger by 14.3%, in the St. Louis Reserve District by 
16.4% and in the Minneapolis Reserve District by 15.3%. 
In the Kansas City Reserve District the totals register an 
improvement of 17.4%, in the Dallas Reserve District 
of 17.0% and in the San Francisco Reserve District of 
11.2%. 





LE. aciet Ce Eee 14 cities 2,278,712,536 
a Ek Saeed —_— = 32,194,851,893 
a RE pte a REE SE i 3,589,749,553 
eg elle ae aCe ea a. * 3,331,482,572 
a ohapdempiae de meenidnangn a 1,640,321,760 
RR EE SR TS a eee Sneek _ * 2,423,933,363 
ee ae in ts ae a _ 5,267,372,149, 
raat aes eps cn esciceigdincis cnc facie isp > 1,795,292,256 
I oa oo cagiabsararenunaan eng 1,395,006,314 
TRE REIT oe 2,286,915,847 
I a a cneslabatindigntnaaemenaniney es a 1,787,579,582 
Bae IO wesannnccirenisinnatiaiea cians ~~ * 2,934,207,118 

pT EEN Ea ee Nee ee 184 cities 60,925,424,943 


29,801,724,016 











1946 Inc, or 1945 1944 
$ Dec. % $ $ 
2,002,452,822 + 13.8 2,258,876,232 2,067,825,513 
31,092,133,675 + 3.6 34,120,006,432 27,515,816,819 
3,401,500,780 + 5.5 3,331,796,004 2,997,089,329 
2,955,621,559 +12.7 3,225,612,006 2,976,648,680 
1,502,817,755 + 9.1 1,525,395,623 1,333,074,509 
2,239,229,988 + 8.2 1,934,945,753 1,800,544,414 
4,610,008,013 + 14.3 4,809,590,473 4,551,647,393 
1,542,842,682 + 16.4 1,452,951,812 1,367,918,254 
1,209,889,094 +15.3 1,066,240,463 954,278,034 
1,948,157,527 + 17.4 1,764,333,513 1,573,239,621 
1,527,646,584 +17.0 1,318,493,362 1,172,240,042 
2,639,141,827 +11.2 2,529,789,856 2,377,408,609 
56,671,442,306 + 7.5 59,338,531,534 50,687,731,217 
26,507,504,386 + 12.4 26,179,068,749 24,020,076,578 





We append another table showing clearings by 
Six Months 











1947 
Federal Reserve Districts $s 

lst Boston — ~--14 cities 13,195,088,913 
I I cle — * 183,730,253,619 
TE 0” eS: ms 22,263,511,988 
2 a a sina eit a «| 19,765,607,039 
lt ET 9,843,001,816 
3 >» CM er ae a: @ 15,059,248,912 
Le 31,922,549,098 
bb > > eee . * 10,920,616,278 
elle fe. 8,329,280,713 
SE RE ae a SESS | 13,807,870,788 
5 ge -.  Ee yh 10,584,392,930 
12th San Francisco .............-..-. = 17,501,238,149 

Total 184 cities 356,922,660,243 


Outside N. Y. City 179,267,910,045 





The following compilation covers the clearings by months since Jan. 1, 1947 and 1946. 
MONTHLY CLEARINGS 


Clearings, Total All 





Months— 1947 ey 
$ 
January 62,831,172,535 60,325,652,392 
CO us 54,218,083,234 49, 800,343,979 
ae 57,592,838,206 


62,915,079,631 


179,964,341,400 


167,718,834,577 


EES PP eee ees 57,831,649,500 56,858,841,344 
May SHEE LS Eee : 58,201,244,400 56.313,780,526 
June___ SS REY 60,925,424,943 56,671,442,306 


Total 2nd Quarter____-. 176,958,318,843 
Total six months______ oan 356,922,660,243 


Federal Reserve 


169,844,064,176 


337,562,898,753 


Districts in the six months for four years: 























Six Months Six Months Six Months 

1946 Inc. or 1945 1944 

$ Dec. % $ s 

12,352,575,222 + 6.8 11,415,947,216 10,748,203,587 
187,615,673,725 — 2.1 170,748,737,853 144,204,893,475 
20,187,574,467 +10.3 18,324,163,733 17,091,328,393 
16,955,351,590 + 16.6 17,457,251,075 16,476,903,099 
8,786,812,747 +12.0 7,959,541,521 7,237,966,746 
13,111,523,334 +14.9 11,408,612,789 10,571,468,599 
27,065,135,036 +17.9 27,067,797,154 25,994,088,166 
9,135,612,258 +19.5 8,200,776,667 1,667,828,166 
6,891,676,717 + 20.9 5,599,468,521 5,291,084,386 
11,259,939,282 + 22.6 9,923,761,597 9,253,548,555 
8,798,367,073 + 20.3 7,429,392,803 6,532,927.522 
15,402,657,302 + 13.6 14,229,273,209 13,263,631,101 
337,562,898,753 + 5.7 309,764,724,233 274,333,876,'/36 
155,045,427,670 + 15.6 144,041,259,469 134,816,171,355 


Clearings Outside New York 



































Inc. or 1947 1946 Inc. or 
Dec. % $ $ Dec. % 
+ 4.2 31,303,485,434 26,715,645,414 +17.2 
+ 89 27,176,824,239 23,154,014,919 +17.4 
+ 9.2 31,216,513,455 26,591,372,184 +17.4 
+ 7.3 89,696,823,128 76,461,032,517 +17.3 
+ 1.7 29,753,982,335 25,779,113,057 +15.4 
+ 3.4 30,015,580,566 26,297,777,710 +14.1 
+ 7.5 29,401,724,016 26,507,504,386 +12.4 
+ 4.2 89,571,086,917 78,584,395,153 + 14.0 
+ 5.7 179,267,316,045 155,045,427,670 + 15.6 





We now add our detailed statement showing the figures for each city for the month of June and the week ended July 5 for four years: 
Month of gune—— 











Jan. 1 to June 30 











Clearings at— 1947 1946 Inc. or 1947 1946 Inc. or 1947 1946 Inc. or 1945 1944 
. $ Dec. % $ $ Dec. % $ $ Dec. % $ $ 
irst Federal Reserve District—Boston— 

Ne, 5,573,761 6,137,162 — 9.2 40,689,884 36,236,349 +12.3 1,600,664 1,510,221 + 6.0 1,244,575 preter 
ieee papi: ageciaaegie 17,218,055 18,588 623 ae 103,937,594 99,670,581 + 4.3 3,790,608 2 133,473 + 15 3,307,234 333,296,439 
OS Oe ee 1,930,589,418 1,680,004,106 +14.9 11,083,471,356 10,478,578,194 + 5.8 376,070,966 378,774,392 — 0.7 349,967,511 1'027,362 

a 6,957,899 6,021,555 +15.5 41,662,793 36,597,312 +13.8 1,335,934 1,528,371 —12.6 1,152,368 Vel, 
ie ib dice cnceren casein cs asceciencinclctintes 4,021,394 3,251,781 + 23.7 62,524,238 18,881,650 +193 . esac. | acon. netgear. 
ee 3.147,540 2,693,451 + 16.9 17,661,942 16,204,746 + 9.6 619,926 600,717 + 2.2 494,383 Ri 
i ares emancipate 7,187,490 7,729,249 a= 7.0 44,242,057 41,809,288 + 5.8 1,382,942 1,523,960 an 1,253,676 4.320.930 
a ea 28,485,642 25,778,098 + 10.5 171,875,744 148,881,492 +15.4 6,070,700 6,543,241 — 7.2 5,101,531 2'253,659 
Be ig 20,644,005 19,215,623 + 7.4 122,166,899 110,553,440 +10.5 4,311,574 3,029,398 + 42.3 2,939,008 15867950 
penn —ar cord... 90,701,011 86,499,560 + 4.9 581,457,681 510,383,225 +13.9 22,605,136 21,696,152 + 4.2 15,580,575 7.031,94i 
8, 39,964,989 35,080,867 +13.9 237,219,245 211,280,057 +12.3 9,759,815 9,955,088 — 2.6 7,115,527 051,09) 
DE itachi om ngs 5 io chine 11,421,800 10,423,800 + 9.6 64,750,200 58,663,000 5 tOG O° ede gaia cd, cae ee oe anh ——— 
R. I.—Providence_________-______ 107,530,500 96,447,900 +11.5 632,704,700 559,050,500 413.2 18,603,700 21,637,800 —14.0 16,118,400 ee 

mm. H.—Manchester....._......._. 5,269,032 4,581,047 +15.0 20,724,580 25,785,388 +19.2 1,130,821 948,804 +19.2 1,800.2 »30U, 
<cuisundmaa ————————— 
a apa San Se e+ een Lod 
Total (14 cities).__.--__--_. 2,278,712,536 2,002,452,822 +13.8 13,195,088,913 12,352,575,222 + 6.8 447,282,786 451,481,617 — 0.9 406,165,634 386,714,196 


Week Ended July 5 
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Clearings at— —_ 
Second Federal Reserve District—New York— 
SS LEA 141,009,456 
NN a 10,808,842 
ee ah aos nthenniiperanmaneidbapureoa 351,001,632 
DE A Se EI See 6,353,504 
a ceatid an epiighemmmen 7,959,651 
a. inseegineneparanene 31,123,700,927 
0 J  ——EE 74,053,143 
Syracuse ._._..____.... _._.---------- 46,547,189 
ee 9,430,278 
@Gean.—Stamford____-_........_- 44,708,319 
SS | TEES SE 2,881,723 
a ee 169,542,481 
ES 8 ee SE 199,744,711 
OPENECS nnn = 7,110,037 


Total (14 cities) _-_-----~-~---. 32,194,851,893 


Third Federal Reserve District—Philadelphia— 


ee ROR ... ch dentincwnwcacncwne 4,905,611 
OE ee 3,774,944 
a  eneibonaver ana 4,757,721 
marrisburg.____-....-..-- pabieaneeny 19,489,970 
SS ELE 12,630,896 
ESSE 3,957,674 
Norristown___-_------ senioniaapira 6,415,640 
Philadelphia-_--.._------------- 3,399,000,000 
Reading___-------------------- 11,755,695 
Geranton____------------------ 19,495,533 
Wilkes-Barre_-_---- Semeeenn eas 9,608,196 
Th he 15,878,022 
a 1,406,777 
Mazleton.__._----------------- arty 

— ington._.._....=.----= 35,513,894 

re rrenta 35,790,041 


= J.—Trenton.-_.__--.--....---- 


Total (16 cities) _--.--------- 3,589,749,553 


Fourth Federal Reserve District—Cleveland— 


Gets._Canton......--...---........- 27,283,302 
isa cakenlinetionintnenanmbane 681,880,028 
RSE RE SE NER 1,214,569,983 
i raiser linniengiabenanns tes 111,979,100 
| A Te PE ea 5,934,455 
ENCES SRS Ey 3,911,695 
EIS 17,172,835 
ee _) A CE 25,670,676 
TE i. neickedathiberebenatanaaberaaaan o 16,316,914 
NIN a cciccinessrnrsncesi cntndnapencidn enapspanaoanaca 64,507,401 

Pa.—Beaver County_---------~~--. 2,625,911 
Gireonsburg..._....-.~.....------~- *1,600,000 
OE 1,092,517,413 
I 5 Sicha olt semaniins eta enaben einaioneieneioe oes 18,589,095 
BE AN co ncincpanesen coin ana mncodnasmieoasens 18,686,249 

Ky.—Lexington__------------~---- 12,693,815 

W. Va.—Wheeling-------------- - 15,543,700 


Total (17 cities) _-_--------- _ 3,331,482,572 


Fifth Federal Reserve District—Richmond— 


W. Va.—Huntington__----------- 10,449,041 
Wa.—Norfolk_._.._..._..-......---- 42,144,000 
TRIS Sa 448,900,751 
@. €.—Charleston..._.......__-_-. 13,788,869 
| SOLS ae +e 24,976,555 
Md.—Baltimore___..__--..----~--.- 806,572,447 
ES ESTES TEES = 3,811,175 
D. C.—Washington____-.-.----- “ 289,678,922 


1,640,321,760 


Sixth Federal Reserve District—Atlanta— 


Venn —Knoxville_____._.--------. 64,636,391 
Se ee 253,410,465 
A seis se ws aicsies abana ahaa 840,400,000 
SEE AE OLES 14,795,554 
EEN LOREM 14,913,738 
Macon__-__-_- ss iician isi einsaibaiaaeaaaahladi 11,872,076 
Pia.—Jacksonville_____---------~- 315,960,496 
NI nan eean.tinhen, joer endoamcbom tuned 20,997,584 
Ala.—Birmingham____-_--.------- 337,901,409 
a n  askisse aliens elie ems 26,624,192 
Metteomeéery ..... csi —- 12,975,144 
Miss.—Hattiesburg____----------- 14,491,000 
TN ne i cnsinsdniersmibibigseapgr maaan 32,700,420 
OUND En kee sence rercmeren 4,718,104 
Wicksburg.......-.._._.......-~---~ 1,800,029 
La.—New Orleans__------------ a 455,736,761 
Total (16 cities) .........---. 2,423,933,363 


Seventh Federal Reserve District—Chicago— 
































Mich.—Ann Arbor____----------- 6,047,491 
Detroit aisles ahdadllanai 1,371,271,026 
Rs chabahnidigaianananet anette peseanmen ce 14,253,935 
Grand Rapids_-__-...----------- 38,089,827 
OS, 5.461,491 
ORES 25,288,486 
EET 10,133,870 
SES a 6,072,391 

fad.—Ft. Wayne__--.-----------. 20,825,636 
Gary_ dudes <0 <name 42,616,303 
SETI 196,679,272 
SL een 28,028,340 
Terre Haute__-- vie 55,728,071 

Wis.—Madison__--~-_~-----------. 15,658,620 
I hale Ean 203,996,888 
SD ciiciinemirinntnenmiscnn nam mms 3,976,252 
Gneveygan........................-- ——- 6,801,789 
Watertown.__......._._._-___-_-- 1,133,043 
isi cntaiererep tienen ee - 2,942,521 

Zowa—Cedar Rapids__..._.-.-.--- 14,113,279 
SN oii dt i dnencdindnenen emcee aoame 109,834,314 
Sioux City ao 55,852,583 
Ames__-_ owe - 1,771,068 

Ml.—Aurora__------__----------- 5,211,658 
OO isis nee 5,351,312 
Chicago anes 2,925,318,794 
lena iliendaeraicietn aotmnenah net 13,144,892 
Peoria 42,901,717 
Rockford_______--_.----~__---- 22,183,323 
Springfield__.._._____-..._--~~- - 14,901,158 
Sterling. _------------------- 1,782,799 

Total (31 citie@---_._______ 5,267,372,149 


Eighth Federal Reserve District—St, Louis— 





Mo.—St. Louis —s 1,062,332,.655 
Cape Girarf@eaui.. sc... = 8,626,729 
augependence..._..@—-......... *1,200,000 

Ky.—Louisville-__..--_--________. 425,769,002 

Tenn.—Memphis______._.._.__--. 288,200,831 

il. —Jacksonville_./------___--__. 1,436,518 
Quincy : 7.726,521 





1,725,282,256 


Total (7 cities! 





Month of June—— 


946 


163,015,909 
9,696,583 
253,614,717 
5,413,432 
6,904,559 
30,163,937,920 
66,077,602 
39,135,950 
7,533,241 
42,075,014 
2,831,515 
138,637,275 
187,202,896 
6,057,062 


31,092,133,675 


9,891,238 
18,794,156 
7,900,228 
10,139,620 
1,057,148 
4,381,335 
31,416,997 
27,167,000 


3,401,500,780 





23,149,389 
566,263,165 
1,029,761,666 
91,527,500 
5,385,441 
3,294,607 
13,780,640 
21,908,581 
13,474,322 
57,098,551 
2,062,042 
1,365,137 
1,068,145,256 
15,505,353 
17,714,844 
11,060,046 
14,125,019 


2,955,621,559 








9,804,530 
35,702,000 
399,357,326 
12,668,687 
21,391,037 
761,192,930 
2,997,319 
259,703,926 





1,502,817,755 


58,771,711 
218,343,769 
756,200,000 

13,365,495 

12,026,746 

11,234,198 
295,420,774 

20,375,136 


339,033,952 - 


21,511,283 
11,015,948 
13,493,000 
23,297,541 
4,674,566 
1,354,143 
439,111,726 


2,239,229,988 


4,678,478 
1,268,597,148 
12,906,362 
32,698,218 
5,180,283 
20,726,648 
8,266,738 
5,544,759 
17,292,748 
35,101,888 
164,920,724 
18,176,205 
49,844,997 
13,990,091 
192,829,713 
2,645,480 
5,573,725 
994,513 
2,945,465 
11,838,130 
81,705,678 
39,667,510 
1,480,261 
5,874,839 
3,625,390 
2,531,977,940 
8,561,826 
32,667,318 
17,491,680 
10,808,338 
1,394,920 
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1947. 
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639,610,271 


66,747,193 
1,968,470,064 
36,923,886 
44,927,851 
177,654,750,198 
436,214,556 
277,659,029 


53,907,521 


270,740,123 
16,716,478 
983,523,500 
1,240,785,415 
39,277,534 


183,730,253,619 


29,428,354 
23,012,463 
26,681,620 
117,744,036 
78,170,478 
22,195,457 
31,597,873 


21,192,000,000 


70,845,625 
114,755,517 
57,337,984 
101,223,359 
8,047,231 
28,980,577 
189,579,461 
171,911,953 


22,263,511,988 


158,501,602 


4,042,076,797 
7,093,864,907 


649,609,900 
37,576,669 
22,078,299 

102,257,525 

148,049,203 
98,158,910 

356,975,195 
13,714,967 

8,903,085 


6,614,725,186 


107,539,058 
110,384,002 
108,805,680 

92,386,054 


19,765,607,039 


60,978,633 
250,638,000 


2,790,084,750 


80,271,819 
151,401,773 


4,851,407,567 


22,581,842 


1,635,637,432 


9,843,001,816 


398,643,059 


1,519,611,726 
5,254,600,000 


97,926,186 
93,702,318 
75,462,513 


1,980,898,816 


140,723,733 


2,101,176,061 


159,591,917 
80,652,688 
94,058,000 

187,559,713 
31,753,658 

9,502,819 


2,833,385,705 
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@ | 


“re v9 
AOwo 


rH Or DO wo 0 


15,059,248,912 


35,313,125 


8,471,422,129 


89,049,188 
228,990,610 
25,601,104 
144,626,778 
57,991,367 
34,783,663 
126,621,926 
235,429,019 


1,186,666,823 


134,761,609 
318,763,757 
96,917,018 


1,315,593,593 


22,077,786 
40,421,622 
7,557,779 
18,473,319 
90,151,640 
687,279,913 
335,433,476 
10,486,923 
29,676,573 
28,001,558 


17,604,977,120 


73,620,506 
252,607,190 
118,498,253 

81,553,133 

9,200,598 








4,610,008,013 


910,889,808 
7,735,567 
1,148,573 

367,745,326 

248,589,357 

986,539 
5,747,512 
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31,922,549,098 


6,133,522,587 


55,045,089 
7,744,094 


2,675,583,311 
1,997,004,690 


7,554,186 
44,162,321 


10,920,616,278 





———Jan. 1 to June 30 


1946 
$ 


462,611,283 
59,070,773 
1,572,103,991 
30,743,377 
37,180,393 
182,517,471,083 
389,547,856 
229,214,250 
44,523,045 


243,698,861 


16,603,309 
842,075 556 
1,136,728,343 
34,101,605 


187,615,673,725 


22,662,601 
21,616,038 
20,303,900 
104,176,243 
63,311,768 
19,609,024 
23,566,913 
19,294,000,000 
59,842,796 
100,877,221 
48,942,938 
55,497,597 
6,532,826 
27,496,656 
170,172,946 
148,965,000 


20,187,574,467 


124,756,293 
3,357,000,847 
5,771,488,861 

538,500,600 

27,233,381 
16,674,803 
80,335,404 
122,123,179 
74,604,018 
291,413,856 
10,706,174 
7,280,141 
6,170,411,858 
89,463,832 
99,674,240 
92,598,965 
81,085,138 
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16,955,351,590 


53,234,232 
262,593,000 
2,347,880,021 
72,159,276 
131,062,007 
4,465,939,510 
18,185,507 
1,495,759,194 
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8,786,812,747 


337,271,146 
1,277,332,744 
4,537,600,000 

81,454,423 
72,665,601 
61,454.696 
1,785,357,081 

123,836,095 
1,786,683,546 

128,310,143 

61,661,494 
85,197,000 
147,858,854 
27,560,039 
8,216,272 
2,589,064,200 


~ 
to 
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13,111,523,334 


26,860,051 
7,168,313,182 
73,269,427 
190,071,399 
29,673,830 
112,209,462 
47,876,180 
30,365,196 
94,962,003 
183,080,386 
955,945,033 
97,511,760 
284,795,554 
81,109,657 
1,132,950,390 
17,694,956 
35,557,649 
6,210,217 
15,951,629 
70,876,191 
526,343,480 
242,156,435 
9,024,303 
25,771,510 
21,524,121 
15,175,599,245 
54,751,445 
198,692,553 
86,535,400 
61,789,035 
7,663,357 


27,065,135,036 


5,268,062,703 
45,399,745 
6,762,975 
2,219,254,639 
1,558,073,084 
5,875,074 
32,184,038 





9,135,612,258 





Week Ended July 5 





1947 
$ 


10,561,816 


2,522,006 


71,242,794 


1,442,841 
1,728,053 
6,928,019,619 


16,008,890 


10,977,784 
12,637,749 

706,522 
40,446,479 
41,404,609 


1,373,616 
873.719 
841,207 


2,532,340 
728,000,000 
2,534,617 
3,286,794 
1,651,766 
4,601,252 


6,983,385 
8,808,887 


761,487,583 


6,629,874 
137,240,098 
253,783,836 

23,224,800 


4,519,536 
6,383,762 








660,766,386 


1,749,585 
7,589,000 
88,691,836 
3,001,540 


59,832,143 


335,471,822 
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+18.2 16,702,307 
+ 19.0 48,139,491 
+ 15.8 217,700,000 
+ 20.2 3,022,365 
‘eee « | ae 
+ 22.8 2,616,577 
+11.0 61,675,486 
ae pie 
+17.6 62,284,916 
+ 24.4 4,244,675 
ae :.- eee 
ioe =.« .. “eee 
ae  #3&  » ee 
3 | re <2 Meee 
+15.7 254,262 
+ 9.4 96,338,046 
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+ 31.5 1,599,933 
ey ee ee 
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+11.9 11,827,741 
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ae ee 
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+ 30.6 23,814,968 
+ 38.5 11,966,558 
+ 16.2 ES eS ED 
(ane: > seas 
+ 30.1 1,235,504 
+16.9 630,741,811 
+ 34.5 3,425,395 
+27.1 9,882,909 
+ 36.9 5,208,483 
+ 32.0 3,052,334 
a aa ALS 
+17.9 820,311,859 
+16.4 195,100,000 
ee or | = alae 
+14.5 catalina 
+ 20.6 97,299,079 
+ 28.2 54,438,792 
en aCe i 2. athe Pte 
+ 37.2 1,963,415 


11,966,341 
6,909,756 
11,115,982 
781,063 


35,036,586 


43,930,699 


7,312,183,812 


1,215,115 


600,597 


933,008 
2,377,135 


741,000,000 
2,424,342 
4,879,795 
1,797,602 
2,329,439 
5,916,940 
5,105,608 


768,578,981 


5,683,088 
126,174,828 
226,791,709 

18,696,000 


2,772,798 
4.229.602 


65,384,526 


312,501,544 





11,707,635 
44,795,140 
175,600,000 
3,102,700 
2,615,562 
58,128,157 
61,263,460 
4,903,925 


329,209 
97,787,103 
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1944 
$ 


6,862,773 
1,608,495 
57,494,000 
1,300,119 
1,144,880 


5,548,811,438 


13,465,28t 
6,325,212 
8,017,589 
694,035 
26,074,236 
33,436,697 








753,796 732,714 
584 302 754.907 
682,042 77.935 
1,687,489 2,080,155 
644,000.000 534,000,009 
1.959.058 1,590,771 - 
2'742.689 3.089.043 
1,937,267 1,663,861 
1,916,664 1,964,232 
€,422.970 pitr.~ water 
7 526,890 9,491,990 
670 212,183 556,044,668 
4,390,297 £,923,599 
107.437.8925 93,062,733 
204.274,272 174.062.392 
19,874,500 19,954,300 
2 581,937 2,001,491 
2,831,034 3,668,286 
237,670,957 240,406,213 








580,062,092 


538,179,505 

















460,232,891 


1,570,840 


7,376,662 
4,027,295 


34,581,000 
8,164,324 
10,668,977 


2,496,963 
17.790 931 
7,751,416 


£42,680 
531,078,967 
2,307,883 
6,622,063 
4,245,281 
2,537,204 








689,932,908 


194,200,000 





78,831,359 
51,024,035 


1,217,255 











pe ~ 
348,801,236 «” 





525,272,649 





1,661,691 1,417,516 
€.449.000 6.182.000 
71,900,472 64 071.666 
2'105.249 2,026,879 
153,731,964 145,821,782 
44,435,346 42,883,275 
280,283,722 262,403,118 
13,232,638 9,906,928 
32.804 458 31,544.976 
157.000,000 124,500.009 
2'599,525 2,252,479 
2,121,775 2,534,284 
44.667.088 41,763,510 
46,522,895 40,816,491 
4 282.947 4.099.392 
368,715 "266,120 
78,799.912 78,034,461 
380,109,953 335,718,641 
$42,108 854,610 
5,798,106 5,271,744 
3,039,460 2,908,611 
4,095,591 3,628,111 
29,158,000 26,199,000 
6.019.641 4.081.472 
11,239,923 7,645,577 
35,632,536 30,056,01L 
2,052,759 1,772,482 
15.947.082 12'810,597 
7,457,266 5,769,315 
"549,485 "684,312 
451,800,758 459,009,533 
1.587.769 2,071,645 
6.418.412 5,091,365 
2.628.626 2,569,447 
2,149,216 2,111,484 
586,416,833 572,535,262 
156,700,000 150,000,008 
71,942,708 67,752,305 
38,956,124 34,966,991 
1,166,000 1ii,0-@ 
263,764,832 253,830,800 
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: Month of June. Jan. 1 to June 30 Week Enced July 5 ms BB: 

Clearings at— 1947 Ine. oF 1947 1946 Inc. oF 1947 1946 Inc.or 1945 _ 
c. é $ Dec. 

Ninth Federal Reserve District—Minneapolis— be ad $ Dec. % $ $ 
Sfiin.—Duluth______.__.__. a 27,081,929 26,165,283 + 3.5 143,920,519 128,890,998 +11.7 5,785,673 4,898,01 1 

Minneapolis._____.-________ 935,716,695 809,023,205 $15.7 5,544,171,578 4,654,145,040 +19.1 187,849,692 188/927 Ba4 tH 1etatiart ener 

men ee a et ae seine P 4,164,03¢ —"3.2 24,806,620 22,304,790 PS: anne cease ay pesin ere ,080,1 

- Paul_-------------------_- 922,355 72,681,837 +11.8 1,849,039,447 1,495,382,131 + 23.7 62,074,135 > 661 era yg aaah sae wow 

Wren 5 6 st eee 3,512,152 2,740,158 + 28.2 21,263,821 17,143,901 eS . eee eae 67,842,661 6.5 46,707,143 40,424,991 
os! — ------------------. ‘a te - 781,982 +18.3 5,205,906 4,292,621 ee oo oe he > Sn > Sah 

. D.—Fargo____---_-_---_--_.~ ,274, ,208,021 +11.3 136,489,476 104,857,939 + 30.2 6,011,135 7. 2c. —+nonae 

Grend Forms... din 3,243,000 2,682,000 + 20.9 20,502,000 17,599,000 ‘ee 2a 4,119,945 + 45.9 4,034,235 3,116,058 
AE ne me Se RRA ~ Fate bie 731 +30.4 21,741,400 16,403,424 + 32.5 tee, ee 2 ee ------— 

<9" *gpgeeeceerpene sr st gemma 111, (014,956 + 30.9 77,841,649 55,367,045 + 40.6 3,001,608 | |.§###Sig8e8e “Seen Zara an er 

eg RE eee 21,267,215 14,771,567 + 44.9 134,672,161 101,183,858 +33.1 Pataca 2,193,684 + 40.9 1,740,597 1,326,379 
woe, peters £912,116 +33.1 15,040,342 11,855,972 +26.9 OT ee ee a ------— 

Ny cgenaemenpercass 914, 543, +27.8 69,123,177 54,990,337 +25.7 2,630,594 2 on i von 

oe Falls____-------~---_-- - Bp tee of 1t0-t08 + 44.9 59,241,758 43,381,143 + 36.6 aan — ivan 1,547,385 ess 

elena ————.-----------_-_--___. 918,988 983,431 +17.6 199,769,324 159,254,050 + 25.4 7,019,926 6,521,886 “+ 76  . 4379639 yn er 

Lewistown_--_------------___ -- 1,163,002 709,211 + 64.0 6,451,535 4,624,468 + 39.5 dancaliee po tse “ e 4,579,689 4,390,165 

= wore a ee ee 
Total (16 cities)....._....._. 1,395,006,314 1,209,889,094 +15.3 8,329,280,713 6,891,676,717 + 20.9 274,462,775 245,828,419 +11.7 213,224,935 176,635,118 

Tenth Federal Reserve District—Kansas City 

ye ~----------------- 1,545,325 1,158,391 + 33.4 10,087,954 7,017,481 + 43.8 385,123 294,828 + 30.6 225,504 212,346 
ORT Baan eens a Se wt See -+---- 534,010 507,440 + 5.2 441,775 321,812 

Lincoln__--------------------- : 23,508,290 19,669,022 +19.5 162,119,568 125,124,032 + 29.6 6,051,125 4,905,980 + 23.3 4,564,419 3.647 792 

Omaha-__-_~----~-------------- - 446,905,106 350,595,429 + 27.5 2,794,298,605 2,199,102,832 +27.1 96,880,059 77,399,549 +25.2 64,795.317 59.998.145 
fans.— Manhattan-___-----_____. 2,069,526 1,690,653 +22.4 13,235,733 9,842,473 + 34.5 po RTF ges: etst 

en eee saaaean Ripe hs + 29.8 7,605,578 6,285,192 cae. aie Br Se <a 

 .  peuuee-ainaney 2-ypepeammeme ine —— 4,914,552 —37.7 133,900,820 117,799,552 +13.7 6,509,549 3,888,737 674 auiaese 0ti‘(i‘éOS 

Wichita ____------------------- 44,885,954 39,499,931 + 13.6 255,162,453 210,046,304 + 21.5 12,430,800 13,289,286 — 6.5 Bare byrty 
Mo.—Joplin ——— =a 12957 889-808 108260088 — 0.4 36,297,279 33,183,642 +e - ie” ae enka, y sae te 

ansas City__----------------. ,220,952, ,049,771, +16.3 7,211,375,982 5,908,338,300 + 22.1 256,683,285 231,735,618 + 10.8 184,655,305 686.8 

St. Joseph_._- 40,202,175 24,321,701 + 65.3 252,452,049 176,754,691 +42.8 9,987,855 4,649,634 +114.8 5,625,203 mae rg | 

iS... £ah, bd cdealsbes 1,561,551 1,089,618 +43.3 8,911,204 7,233,063 ae ee whe dist wires 
ee oo a + 31.2 539,855,121 413,783,800 oo ake. - eee Soe — atntctilth 

o.—Colorado Springs__-_------ ,234, ,071,127 +19.2 43,351,781 40,634,480 + 6.7 1,411,088 1,734,470 18.6 1,224,689 307,9 

Sa NRE nen Be: an 371,639,182 342,328,015 + 8.6 2,300,273,613 1,969,651,593 +16.8 --------~ sisi da peo 

PONG ..n wctcincctocnstinmatiidiiiel 6,189,568 5,794,247 + 6.8 38,943,048 35,141,847 +10.8 1,467,913 1,395,472 + 5.2 1,013,589 962,139 

Total (158 cities)... ....06s ~_ 2,286,915,847 1,948,157,527 +17.4 13,807,870,788 11,259,939,282 + 22.6 392,340,807 339,801,014 + 15.5 277,216,630 252,630,878 

Eleventh Federal Reserve District—Dallas— 

Texas—Austin__- 26,390,724 23,562,771 +12.0 161,638,563 145,514,259 411.1 6,375,634 5,651,761 +12.8 3,404,498 2,660,363 
8 ET LT Se 13,229,026 9,778,018 + 35.3 74,356,814 55,653,842 Oiee- 3 gee, se ee ae 
BR Si ts tn ne giianse 824,520,610 706,681,480 +16.7 4,866,001,177 4,061,034,395 +19.8 172,103,000 161,677,000 + 6.5 138,758,000 96,914,000 
El Paso_______- ‘sce “ 70,066,678 58,963,526 +18.8 439,042,128 358,826,079 meet ° > ae 5 eee +. «7 7 priser aise 
AS Fae ee ee 115,841,690 22,455,847 + 25.3 573,522,209 460,774,470 + 24.5 24,308,064 19,560,721 + 24.3 16,654,740 14,709,07 
NURI pic... «crenlehationacttie ina 20,509,000 16,613,000 + 23.5 119,640,000 103,841,000 +15.2 4,097,762 3,907,000 + 4.9 2,813,000 4,616,0 
Weston sa css. 661,414,453 574,149,771 +15,.2 4,029,100,641 3,337,450,396 + 20.7 ektnenan tial he paises 
EE ARRTTEIE 5,392,647 4,280,172 + 26.0 31,401,701 25,843,964 Seno ~ >. Soom eee ote eg oe prs 
Wichita Falis__ 13,750,245 10,153,753 + 35.4 65,741,937 57,457,276 +14.4 2,570,448 1,937,013 + 32.7 1,828,146 3,031,476 
ET RRO ii cht nnn 3,832,856 2,868,798 + 33.6 23,214,464 19,295,494 SS Ene ee Be a Pe Me elel onside 

{4.—Shreveport___..-........_- mt 32,631,643 28,139,448 +16.0 200,733,296 172,675,898 +16.3 6,064,465 5,409,838 $12.1 4,308,151 4,773,427 

Fotal (11, citi¢s)—.....#=..... 1,787,579,582 1,527,646,584 +17.0 10,584,392,930 8,798,367,073 + 20.3 215,519,373 198,143,333 + 8.8 167,766,535 120,704,33@ 

Twelfth Federal Reserve District—San Francisco— 

Wash .—Bellingham____-_________ 5,738,922 4,985,369 +15.1 31,790,144 28,804,147 +10.4 inn citiaile anttieseas studi 
Ne a Se a ieee 398,342,355 391,173,187 + 1.8 2,483,932,337 2,234,144,658 +11.2 78,930,541 83,512,160 — 5.5 90,684,273 77,017,042 
pT FN Se oe a 14,776,063 14,601,217 + 1.2 91,590,913 85,292,588 + 7.4 2,876,259 3,199,592 —10.1 2,522,779 2,370,405 

SS EEE EE te aR TD 15,802,873 13,824,854 + 14.3 93,630,587 75,865,601 + 23.4 onesie eet. sews etecmtalia 

Ofe.—Eugéne:. 22... 8,052,000 6,480,000 + 24.3 46,907,000 33,074,000 +Ot@ 8} #424». > dibecadt> <aeciienaed - meee oo > sae bicincaahal 
oS SE eee" EERIE eee ee 426,791,635 344,351,658 + 23.9 2,470,405,077 1,993,642,760 + 23.9 60,084,003 74,720,500 —19.6 64,179,244 61,002,257 

ET 7,787,063 6,774,770 + 14.9 52,676,573 46,269,353 ine  - : ieee °°) eel ———————— die gheaitai 
Sat Lake City. ...____..__... 190,197,611 157,081,561 +*21.1 1,120,849,202 895,059,494 + 25.2 31,057,879 35,288,106 —12.0 28,810,337 28,702,381 

Ariz.— Phoenix_______»._________. 56,281,678 47,205,718 +19.2 345,356,839 278,387,152 + 24.1 an ' % encascnusmtesas a 

Calif. Bakersfield________._____. 23,054,624 15,240,160 +51.3 145,474,370 81,575,039 + 78.3 idea wdicden is ah ee ls aatesiindes 
EE eee ee eee ms 19,685,247 18,738,912 + 5.1 131,027,408 102,119,539 Fla aR SSI ea marae Se Sitigeiaees") ° ~ > etmlinimieeiariarme éantailtecamn 
| EE, to a 36,756,312 36,905,685 — 0.4 229,903,161 225,276,667 + 2.1 5,997,930 9,075,534 —33.9 9,474,524 9,014,058 
POO orn atic cbicmiecibttiannic 14,888,501 12,727,462 +17.0 90,393,473 72,727,465 S3G3- £ @ 4. dhasee@® ij4§<«sitteeud =~ -- enene °C: Dee | eee 
ES SO ae 28,388,608 28,671,393 — 1.0 189,206,360 173,382,592 + 9.1 5,253,684 6,310,566 —16.7 5,235,174 3,883,385 
Er ee 9,133,517 9,032,254 + 1.1 57,385,400 52,563,856 + 9.2 ibn 8 | |. — mimesis oransco,  ., sane! .-* 2 ane _ 
fw Preneeee..i2o ee 1,586,684,699 1,449,888,913 + 9.4 9,380,996,678 8,564,833,897 + 9.5 262.373,857 325,424,978 —19.4 265,686,000 252,802,000 
ge SE a ee ee 42,018,363 37,411,571 +12.3 253,855,197 214,952,667 +18.1 7,234,707 8,613,605 —16.0 6,565,482 5,313,859 
Gemte Barvira. ic. .2............ 14,878,882 14,352,867 + 3.7 91,972,128 81,889,006 + 12.3 2,584,319 3,244,644 —20.4 2,170,679 2,327,745 
Geeckton ab. tse ne 34,948,165 29,694,276 +17.7 193,885,302 162,796,821 +19.1 7,210,785 5,759,332 + 25.2 5,684,450 3,455,033 

Botal (29 citer... cascass 2,934,207,118 2,639,141,827 +11.2 17,501,238,149 15,402,657,302 +13.6 463,603,964 555,149,017 —16.5 4£0,412,942 445,888,165 
Grand Total (184 cities) _-...._.. 60,925,424,943 56,671,442,306 + 7.5 356,922,660,243 337,562,898,753 + 5.7 12,370,725,928 12,776,183,999 — 3.2 10,303,724,275 9,606,519,976 
Outside New York 29,801,724,016 26,507,504,386 +#12.4 179,267,910,045 155,045,427,670 + 15.6 5,442,706,309 5,147,901,294 + 5.7 4,495,446,554 4,057,708,4868 

*Estimated. 

; a ineattiaadly 
Red fi Call and Si ki F d Company and Issue— Date Page Company and Issue— Date Page 

emp ion ) in ing un Gulf Power Co., 1st mtge. 3%% bonds, due 1971_-___- Aug 1 3394 Kentucky Utilities Co., Ist mtge. 4s, due 1970--.--..- Aug 2 Ld 
2 Kanawha Bridge & Terminal Co., 1st mtge. boncs__._. July 9 * Lebanon Valley Gas Co.— 
Notices Kings County Lighting Co.— lst mtge. 5% bonds Sep 1 1868 
Ist mortgage 3%% bonds, due 1975--~-+.---..+--- Aug 1 55 Lebanon Gas & Fuel Co., ist mtge. 5s, due 1956_.-_- Sep 1 55 
Below will be found a list of corporate bonds, notes, McCord Corp., 4’ % debentures, due 1956--------<--- Aug 1 55 snag Building oe - veil ram Bas Cas ORANG . & 66 
i r ee ttle Company o ary Hospital— 

preferred and common stocks called for redemption, 642% preferred stock, series A-~....6....s1---4-~~- Sep 1 ® lst ref. mtge. series A bonds, Gated 1943_--.....--. July 15 65 

including those called under sinking fund provisions. Midlothian Country Club.— Sidieiiden, temen, Mite 

The date indicates the redemption or last date for mak- Gen. & ref. mortgage 4%28, due 1959_---__---____--- Aug 1 55 6% d : 

, s A Arp % debenture bonds, series A, due 2022 Sep 1 #2960 
ing tenders, and the page number gives the location in yympeppt Boner Co., Ist mortgage 37s, due Wise Ie TE Amsterdam Gas Go— fare 

whi ; ; ; “ i ” ioe ; Ist consolida mortgage 5s, due 1948_..--..-. y time 

Pe SE CES Were Eves I Se CHPUNEIE NS. oar ears SOUR bente, scetle By Ge IONE s-asue Aug 1 3286 yew Roosevelt Motel Con ine, debs. dated i036------July 24 3938 

NOTICES OF TENDER HOW Precess Co., T% Preteltes ROE anon nm nnn ms § 56 New York Gas & Electric Light, Heat & Power Co.— 

Company and Issue— Date Page Ogilvy Realty Corp., Ltd., 1st (closed) mtg. 5%2s8--~--- Sep 1 57 lst mortgage 5% bonds, due 1948 Anytime 2004 
Bush Terminal Co., 1st mtge. 4s, due 1952------Lo-..- July 25 * Oak Mfg. Co., 5% convertible debentures, due 1955..~-- Aug 1 317 Purchase money 4% bonds, due 1949 Any time 2004 
Consolidated Gas Electric Light & Power Co. Phillips Petroleum Co., 234% debentures, due 1964_.--July 15 3172 Northwestern Electric Co., 1st mtge, 4s, due 1969-...Aug 4 ° 

"fh on ae mortgage s. f. bonds— pele « Safeway Stores, Inc., 5% preferred stock_.-----~--.-- Oct 1 3327 Old Dominion Power Co.— 

oetaa Q 234 « Oo ge cena re Rees gir ro 1 . Seaboard Air Line RR., 1st mtge. 4s, ser A, due 1996__Aug 1 59 lst mortgage 5s, series A, due 1951_s-ssssss-ss-- <u Aug 2 s 

Series R, 2%4%, due 1981___-------------------=-Aug 1 © aaard Om Gor (Ouioy’ ssea- oe. stock aa Ay 2933 Pacific Power & Light Co., 7% preferred stock....--- Aug 1 $172 

Consolidated Office Buildings Co.— . Sun Ray Drug Co., 344% debentures___-. cdiuicsans eS 60 Peabody Coal Co., class A common stock July30 3287 
ova ee . one ee, SPREE CAR PSL ee Toronto Golf Club, 5% mtge. bonds, due 1957_---~.=- Aug 29 60 Public Service Co. of Colorado, 4% debs., due 19492s..Aug 8 3 

Hydraulic Press Mfg. Co., 6% conv. preferred stock.._..Aug 9 3284 J : - B/,« A 1 3329 lst mortgage 342s, due 1964 July 25 3398 
New ' Bavland Theatres. I Union Terminal Co., Ist mtge., 3%4s, due 1967--~---- ug ’ 

a ms = san ti i ‘aus 1988.. July17 3288 Quebec Telephone & Power Co.— 

st mortgage bonds, due 1958---~--~-----~-------- uly ENTIRE ISSUE CALLED 4% 1st mortgage & collat. trust bonds, series B-.--Aug 1 58 

IAL EMPT Company and Issue— Date Page Southern Pacific Co., San Francisco Terminal— 

Company and io —_ —_ Date Page Albert Bay Co., Ltd., 1st mortgage 5s, du¥ 1950_----- Aug 1 3045 lst mortgage 4s, due 1950.---- - Oct 1 59 

Bethich F d & Machi c + mtge. 6 Oct 1 50 American Gas Machine Co., Inc., class A com. stock_--July 25 ° Toledo Edison Co., 7% and 6% preferred stocks__-.-- July 25 60 
mem" seunery & Madiine Co.,.16 Migs. O7s8-+..08 . American Telephone & Telegraph Co.— lst mortgage bonds, 342% series, due 1968_...----. July 25 3399 

Central Vermont Public Service Corp.— 3% convertible debentures, due 1956---..--.--.---- Sep 1 3274 1st mortgage bonds, 3%-% series, due 1970_--.--.---- July 25 3399 
ist mortgage 2%s, series D, due 1975----------~-- July14 3282 ping & Bing, Inc.— 3%2% debentures, due 1960--- July25 3399 

Chesapeake & Ohio Ry.— 25-year 642% debenture bonds including stamped 7% United Towns Electric Co., Ltd.— 

Ref. and imp. mortgage 312% bds., ser. E, due 1996_-Aug 1 3391 rn (eA 0 te a bemonbunred Aug 15 3275 1st mortgage 4s, due 1965_ July 25 3400 
Chicago, Burlington & Quincy RR.— Blue Ridge Corp.— *Announcement in this issue. {Vol. 164. 

ist and ref. mortgage 3¥%s, due 1985------------.. -Aug 1 3048 Optional $3 conv. pref. stock, series of 1929_.--..-- July 15 3162 a 
Chicago Pneumatic Tool Co., $2.50 prior pfd. stock_-.-Aug 15 51 Butte Electric & Power Co., 1st mtge. 5s, due 1951..-Anytime {12142 
Ghicago & Western Indiana RR.— Central Wisconsin Gas Co.— a 

Ist and ref. mige. 444% bonds, series D, due 1962..Sep 1 3049 1st mortgage 5s, series A, due 1960_------.-..---- Aug 1 vd uction 
Cincinnati Union Terminal Co.— Cities Service Co., debenture 5s, due 1950_-.-------.- July 28 3049 

Ast mortgage 3%% bonds, series E, due 1969_..--- Aug 1 2924 Gonsolidated Edison Co. of New York, Inc.— Transacted by R. L. Day & Co., Boston on Wednesday, 

1st mortgage 2% % bonds, series G, due 1974... Aug 1 2924 31% % debentures, GEO 1066 acdsee dnddstakdsdesodse July 18 3282 July Ge 

Cleveland Union Ferminals Co., 1st mtge. 52s, ser. A--Oct 1 52 Curlee Clothing Co., class A common stock.----.-._- July 18 3283 Gika#es STOCKS $ per share 

ges oe sediment lh gecclagn ce fier Margery odie °2 Dayton Power & Light Co., 4%% preferred stock-----July 24 3392 10 Union Market National Bank, Watertown ($10 par)---. 39% 

Deerfield Packing Corp., 3%4% debentures, due 1962---Aug 1 3393 ponnaconna Paper Co., Ltd.— 35 Massachusetts Northeastern Transportation Company ($1 

Ekco Products Co., 442% preferred stock__----_-----~_ Aug 1 2797 lst mortgage s. f. bonds, series A, due 1956_-....-- Aug 1 3050 par) ---+----- 464-3 se sseeesss - 12 

Food Fair Stores, Inc, 342% debentures___-__---<_-- Aug 1 53 lst mortgage 20-year s. f. bonds, due 1948_--------- Aug 1 — a ek tant Pak as ten AOI TS os 

Graton & Knight Co., 7% preferred stock._.......-_- Aug 15 54 Florida Power & Light O0ry 4% % aan, due 1979----- Aug 8 * 25 Hersey Mfg. Co. ($100 giles AE BNET 31 

Great Lakes Power Co., Ltd.— Indiana Service Corp., 7% and 6% preferred stocks___July 15 50 Abbot Worsted Co. ($100 par) +---+-+.----+------.-- 120 
5% general mortgage bonds, due 1957 Aug 5 3284 Jewel Tea Co., Inc., 44% % preferred stock..-.--....- July 13 3285 50 Abbot Worsted Co. ($100 par) 120 
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Condition Statement of Member Banks 


The condition statement of weekly reporting member 
bamks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended July 2: A decrease of $387,000,000 in demand de- 
posits adjusted and an increase of $414,000,000 in demand 
deposits credited to domestic banks. 

Commercial, industrial, and agricultural loans in- 
creased $13,000,000 in the Chicago District, $12,000,000 in 
New York City, and $52,000,000 at all reporting member 
banks. Loans to brokers and dealers for purchasing or 
carrying United States Government securities decreased 
$46,000,000 in New York City and $42,000,000 at all re- 
porting member banks. 

Holdings of Treasury bills increased $157,000,000. 
Holdings of Treasury certificates of indebtedness in- 
creased $94,000,000 in the Chicago District but decreased 
in all other districts; the decrease at all reporting mem- 
ber banks was. $134,000,000. 

Demand deposits adjusted decreased in most ‘districts, 
the principal decrease being $177,000,000 in New York 
City. United States Government deposits increased 
$141,000,000 in the City of Chicago and $74,000,000 at all 
reporting member banks. Demand deposits credited to 
domestic banks increased in all districts, the principal 
increases being $110,000,000 in New York City and $80,- 
000,000 in the Chicago District. 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) Inc. (+) or 


Dec. (—) Since 
July 2, June 25, July 3, 

1947 1947 1946 

Assets— 
Loans and investments—total___-------~-- 63,371 4 86 = 6,058 
RGN S002 eS iinienmmmenes 20,07 +} 47 + 3,095 
mercial industrial, and agricultural 

rieena iin ad _.---- 11,809 + 52 + 3,334 


Loajis to brokers and dealers for pur- 
chasing or carrying: 


U. 8. Government obligations__-_--~ 2 — 42 -— 541 
Other secures ..3645.--.----. nantes 524 + 10 — 303 
er loans for purchasing or carrying: 
sie U. 8S. Gevecnanaa obligations__--_-. 51E 4. 17 — 1,110 
Cine SAGRTINIOE  cwccincncwomnignmnne 471 -- 9 -- 58 
Real estate loans...._........-.......-.-.~ 2.981 +}. 14 + 992 
Trane tO DANKE... .unencecconnn cnn w mene 158 ++ 7 m= 25 
Citar 10GNS6 ... nn cannwdeonnon cece ewne 3,077 -— 2 + 806 
Treasury bills ...-----..---------------+-~ 989 + 157 — 142 
Treasury certificates of indebtedness_-_.- 4,648 — 134 — 6,777 
Treasury notes ~--.--.-----~----------- 2,652 + 15 =e 3,012 
tN i lintel eminent winmaimecdines £0,701 “p 9 + 618 
Other securities ~..--------------------- 4,104 - 8 a 160 
Reserve with Federal Reserve Banks__---~ 11,627 — 101 + 117 
Gash in vault... ~..c.---466-~2--s-----~ 130 — 41 “4 20 
Balances with domestic banks_.---------- 2,325 + 97 — 64 
Liabilities— 
Demand deposits adjusted_-_------------- 46,602 — 387 4+ 1,185 
Time deposits, except Govt___.----~------ 14,432 t 20 + 931 
U. 8S. Government deposits._.__----------- 697 + 14 — 7,553 
nterbank demand deposits: ------------- 
, Se PORES ow nnnemicwnceenancane 9,182 + 414 — 690 
Foreign banks -..--------------------- 1,35¢ — 25 $ 37 
Borrowings _..----------~---------.------ 140 + 1 — 105 
Debits to demand deposit accounts except 
interbank and U, 8S. Govt. accounts, 
during week --- PEAR Ba i poe eee 23,032 





As announced in the June Federal Reserve Bulletin, this is the first 
release of the revised series of weekly reporting member bank sta- 
tistics. The July Federal Reserve Bulletin will contain revised series 
data for the period July 3, 1946 through June 25, 1947, Data for such 
period may be obtained upon request. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
deciared. 

The dividends announced this week are: 


Per When Holders 
Share Payable of Rec. 








Name of Company 
Acme Aluminum Alloys, Inc.— 


I ST 2 ee 27lec 8- 1 7-14 
Agnew-Surpass Shoe Stores (quar,}__----.. $50c 9- 2 7-31 
All- Penn Oi} & Gas (quar.).........---.... 2'2ce 7-15 7-10 
American Box Board Co, (quar.)--------_. 25c 9- 1 8- 1 

I NN iinet des care tiyty tins a anaes nt neni 25c 9- 1 8- 1 


American Chicle Co. (stock dividend) — 
Two additional shares of common for each 


share held +e RN, Sie Ti on asia 7-30 7-21 
American Cities Pwr. & Light, Cl. B (irreg.) 15¢ 8- 5 7-21 
American Equitable Assurance (N. Y.) (s-a) 50c 8- 1 7-21 
American Ins. Co, (Newark, N. J.) (s-a)___ 25c¢ 10- 1 8-29 

A OO SESE (nee pay ae a 10c 10- 1 8-29 
American News Co, (bi-monthly)__-.---___ 25c 9-15 9- 5 
American Paper Goods Co., common (quar.)_ 60c 8- 1 7-21 
American Stove Co. (increased quar.) _.__. 40c 8-11 7-22 
Anderson Clayton & Co. (quar.)________---. 50c 7-25 7-17 

I aia tia cecinensahtardren gs soem tons migrates ms iaoescommes $2 7-25 7-17 
Anglo-Canadian Telephone Co., com. (quar.) %56%4c 8- 1 7-10 
Ault & Wiborg Proprietary, Ltd.— 

I I AOD a ius digi oott ens ates onsen aninscncecne $$1.37% 8- 1 7-15 
Baltimore American Insurance Co. (s-a)____ 10c 8-15 7-31 

en ide Ri cl ccereesnsiiuimsbeienocin does ue 5c 8-15 7-31 
Bankers Bond & Mtge. Guaranty Co. of Amer, 10c 7-28 7-14* 
Bausch Machine Tool, 6% pfd. (accum.)___ $3 8- 1 7-22 
Beck (A.8.) Shoe Corp., common (quar.)___ 40c 8- 1 7-22 

ae preferred (quar:).............._.. $1.18%4, 9- 2 8-15 
Belding-Corticeilli, Ltd., common (quar.)____ 1$1.50 10-1 8-31 

NIE ON oc eremenciceen io micvtocsmmen 4$1.75 .10-.1 8-31 
ES ee ae ee 8c 7-31 7-15 
an ney (ener) a 8-15 7-25 
Biack Sivalis & Bryson (increased quar.)___ 25¢ 7-15 6-30 
NX Te” 5 Ra es ws 10¢ 8- 1 7-17 
I ss $1.50 7-5 6-25 
moewen pune, inc. (quar.).....2........._ 16c 8-20 7-31 
Bourjois, Inc., $2.75 preferred (quar.)__._._ 68%c 8-15 8- 1 





Name of Company 
Bowman Gum, Inc. (initial quar.)__.------- 
British Columbia Pulp & Papc:— 

7% preferred (accum.)-_-~_- sade A 
Broadway Dept. Stores, Inc., com. (quar.)-—- 

OD eye ae Sacletinadadiiaidiabe 
Buckeye Steel Castings, common SLE 

CG BRO BONO. } 7.5 nai nnnenmcce 
poo RR A 0 BRERA See Ce Bee 
Burroughs Adding Machine (quar.)____----_- 
Byron Jackson Co. (quar.)................... 
Canada Dry Bottling (Pla.)_._-___-_-_ ead 
Canadian Food Products, Ltd., com. (quar.) 

Oi Geees B.. CG.) ic ce tietirrtendnemie 

4%2% pref. (quar.)_--.---- 
Canadian Investment Fund, Ltd.— 

Special shares (quar.) - RIES 

Ordinary shares (qvar.) = . 6 ES 
Carpenter Paper, 4% preferred (quar.)-—--- 
Central Electric & Gas Co. (S-a)_--_-----. 
Central Power & Light Co. (Texas)— 

4% preferred (quar.) _..._.._.........--.- << 
Cerrv De Pasco Copper Corp._-_-- er eee 
Chain Store Investment Corp., common__-__ 
Chain Store Real Estate Trust (Boston)— 

Quarterly __-- : —_ 
Champion Paper & Fibre Co., com. (quar.) 

$4.50 preferred (quar.)___- ondabid 
Cinecoior Corp. (initial) ES ee a 
City Investing Co. (reduced) 


Cleveland, Cincinnati Chicago & St. Louis Ry.— 


Common is-a) . -~ 


5% non-cum. preferred (quar.) red = 
Coast Breweries, Ltd. (increased) 


Colgate-Paimolive-Peet Co., common (quar.) 


Extra 2 amie’ - = 
$3.50 preferred (quar.) , J 
Colonial Mills (quar.) naccentias 
Columbia Gas & Electric Corp. (quar.) e 
Columbian Carbon Co. (quar.) re ee 
Commercial Shearing & Stamping 
(stock dividend) hilaaiceaits 
Congoleum-Nairn, Inc. (quar.) = 


Consolidated Laundries Corp. (quar.) a 
Consolidated Royaltie 6% pfd. (quar.) - 
Consumers Gas Co. (Reading, Pa.) (quar.)_- 
Consumers Glas (quar.) a 
Corporate Investors, Ltd., Cl. A ({irreg.) ” 


Corrugated Paper Box Co., Ltd., common a 
5° preferred (quar.) . 
Davenport Water, 5 preferred (quar.)_-_- 


Detroit River Tunnel, common (s-a as 
Semi-annual - 
Dominguez Oil Fields (monthly) __------- J 


Dominion Tar & Chemical Co., Ltd.— 
Common (quar.) . evvieeneinns 
Voting trust certificates (quar.) vicnninagion 
$1 preferred (quar.)_.--- ~~ insta denintedinte 

Dunlop Rubber, Ltd. 

American deposit receipts (interim)_---_. 
Dunn Steel Products (stock dividend)____-_ 
Duriron Company (irreg.) sh iehcinlcs eech able 
Eastern Massachusetts Street Railway— 

6% preferred B (accum.) — 
Empire District Electric, 5° pfd. (quar.)_— 
Empire Millwork Corp. (quar.)__..-_____-- 
Eppens, Smith Co. (s-a)_ ___ ~~ - ciel 
Federated Department Stores, com. (quar.)— 

4%,% conv. preferred (quar.)_.----__--.. 
Fidelity & Deposit Co. (Baltimore) (quar.)_ 

Extra . abiabit nls iateapa Aphis tide etecnniitanas siplaegintente 
Finance Co. of America at Balt.— 

Class A (Guar.)-.......... est nae Oe ee 

iy EOS 2 a ee , itootanl 

First Boston Corp., common (reduced)__--~ 
Class A (reduced) _........... 

vices eeueual Trust. Puig... anacene 

Foundation Trust Shares, Class A_--___.____ 

Fownes Brothers & Co. (quar.)_...______ 

Franklin Fire Ins. Co. of Phila. (s-a)_ ~~ 

Franklin Stores Corp. (quar.)_...__--___._. 

General Public Utilities Corp. (irreg.)..-__~ 

General Shoe Corp., common__________--_. 
$3.50 preferred (quar.)__._-___ 

Gibralter Fire & Marine Insurance (s-a)__-- 

Sueeeset Company (8-8) 2. cndennccnmne 

I PR, — UN os ch ics seve cso suns nina eentabuan es 

EE Og RS en es EEE Ret 

Goodyear Tire & Rubber Co. of Canada— 
SE: << COMIN... «ssa vines anon esaateenn elim asians 

Great Eastern Fire Insurance (N. Y.) (s-a) 

Great Southern Life Ins. (Houston) (quar.) 

EE EE ON, | CS GD ac wo ce cs acdc ncn ctv axepmnbiaenaan 

Hallnor Mines, Ltd. ise sha east  e 

Hancock Oil Co. of Calif., Class A (quar.)_ 

Se ee a ent 2e5 8 > 
ag 8 ee eae eee 
IL i dines angi ipa since Medison a 

Harbor Plywood Corp. (quar.)_.___________ 

Harrisburg Gas Co., 4%2° pfd. (quar.)____ 

Hawaiian Electric, 5‘> pfd. B (quar.)____-- 
4%2% preferred C (quar.)_...__-.._.._. 

Dees weenie §6(CURS.) WWW once cm ammanon 

Honolulu Plantation Co. (liquidating). -___ 

Hoving Corporation __ oeree, ene 

Hussman Refrigerator Co., $2.25 pfd. (quar.) 

Hutchins Investing, $7 pfd. (accum.)______ 

Hydraulic Press Brick, $6 preferred (accum.) 

Hydro-Electric Securities, 5% pfd. B (s-a@)__ 

Idaho Power Co., common (quar.)_.--______ 
| BM a Be 5 eee 

International Holdings, Ltd........_._.____ 

International Utilities Corp. (quar.)__-.-___ 

Ironite Ironer Co., 55c pfd. (quar.)________ 

Jersey Farm Baking, pfd. (initial quar.)___ 

Kalamazoo Stove & Furnace (quar.)________ 

Kobacker Stores, Inc. (quar.)....__._________ 

Kokomo Water Works, 6’% preferred (qudr.) 

re nm) Oo0,~ (QUA) gs 

L’Aiglon Apparel, Inc. (quar.)_.._._.___-___. 

Leitch Gold Mines, Ltd. (quar.)_.-__-_____ 

Lincoln Printing Co., common (increased)__ 
$3.50 preferred (quar.)_...____ weibcisevaaamehemlen 

Loew's Boston Theater Co. (quar.)_._______ 
I ar his se Sedtcaahionbiin tocts inlay ilsaivemesstnclghpen et 


maacco Gorporation (quar.).....=.......... 
Mar-Tex Realization Corp.................. 
May Department Stores— 

$3.75 pfd. 1947 series (initial quar.)_____ 
McCord Corporation (increased)____________ 
Melville Shoe Corp., common (quar.)__-___- 

4% preferred (quar.).._..____ ctiniicatesten 
meepercoee Gemmeny oo ee 
Michigan Bakeries, Inc., common_________~ 


oe (EE CANO aerate cis tice ecient 

$1 non-cum. prior preferred (quar.)____ 
Michigan Central RR. (s-a)_.._.___--_-___ 25c 
Midland & Pacific Grain, Ltd. (quar.)______ $22) 


Miles Shoe, Inc., common (quar.)____---___ 

eae “ereresrea- (auer.).................. 
eee Bee. Oe CONN 
Monongahela Power, $4.40 preferred (quar.) 
Montana Power Co., $6 preferred (quar.)_ 
Mount Royal Rice Mills, Ltd. (quar.)_-___. 
Munson Line, Inc. (increased quar.)________ 


National Container Corp., 434% conv. pfd._$0.296875 
1 


National Liberty Ins. Co. of America (s-a)_~ 
SU ON ict lieicisivdntnnddpancnnsck templet een teisibenah ta licd nna 
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Name of Company 
National Pumps Corp.— 


Per 


When Holders 


Share Payable of Rec. 


im =z" 
9c 


542% conv. preferred (quar.).--_..-___~ a 13%4¢ 
National Trust Funds— 

Low-Priced Bond Series_.._.____.________ 7c 

od 2 aaa as 5c 

Speculative Series _.____ mincitemiahieea a. 8c 

Low-Priced Common Stock Series________ 2c 

First Mutual Trust Fund__._____ ne 4c 

The following funds sell ex-distribution 
on July 31. The amounts shown are esti- 
mates of such distributions payable on 
Aug. 15. 
Preferred Stock Series_._....._______ 
a SE ieee ae llc 
Selected Group Series_........_____ 3c 
Neisner Brothers, 454% cony. pfd. (quar.). $1.18% 
New Jersey Worsted Mills____ SE Pe oe 25c 
New Niquero Sugar (increased)_._____ ss” $3 
New York Merchandise Co.__._...____ 15c 
Noranda Mines, Ltd. (quar.)____._.______ __ 350c 
Northern Illinois Corp.— 

$1.50 conv. preferred (quar.)___..______ ” 37%ec 
Northern Liberties Gas Co. ieee Sees OE 60c 
Northwestern Fire & Marine Ins. Co. (s-a)_ 50c 
Caeeaeen, Ine. (eget 3c. se 10c 
Ohio Leather Co. (extra)_-__._.___________ 50¢ 
Pacific Finance Corp. of California— 

5‘- preferred (quar.)__ ee ee $1.25 
Pacific Lighting Corp. (quar.)__ aed . 75c 
Pacific Public Service, $1.30 1st pfd. (quar.) 32%2c 
Patchogue-Plymouth Miils Corp. “i $3 
Peabady Coal,Co., 6% preferred (accum.)_- $2 
Peninsular Grinding Wheel Co:____________ 10c 
Peoples Nat’l Bank (Brooklyn, N. Y.) (s-a) 50c 

Extra — pa ae Pisoni Sem 25¢ 
Pittsburgh & Birmingham Traction Co. (s-a) $1.25 
Portland General Electric (special) — 

A $3 payment to be paid if and when the 

reclassified stock is issued under the re- 

organization plan of the Portland Electric 

Power Co. aie : ool he e ok -_ 
Potomac Edison, $3.60% preferred (quar.)__ 90c 
Procter & Gamble Co. (increased)__------. 75¢ 
Provincial Transport (s-a)_..........._--. 30¢ 
Punta Alegre Sugar, new common (initial)_ 50c 

Extra — : , Ee ee ee a $1 
Reynolds (R. J.) Tobacco— 

Common (interim auar.)..._._......___-... 45c 

Common B (interim quar.) . H 45c 
Rochester-American Ins. Co. (N. Y.) (quar.) 25c 

gr... z z : Pa ee 5c 
Roliand Paper Co., Ltd. (quar.) sat Eee t15¢ 
Royal Dutch Co. (interim)_____- _--61 16/25c 

Stock dividend _____ eee Peewee 20 % 
Saginaw & Manistee Lumber Co.____________ $1 
Saratoga & Schenectady RR. (irreg.)______ $2 
Scruggs-Vandervoort-Barney, com. (quar.)_ 15c 

$4.50 Series A preferred (quar.)____-_____ $1.12%% 

19¢c 


Scythes & Co., Ltd., common (quar.)--_-__ 

5% preferred (quar.) eat black 
Sherwin-Williams Co., common_____----_-- 

og i eT ee eae a 

Ce BO 2 See TEE 
Silex Company ____- AES eee LIES. | 
Solar Aircraft Co., 90c conv. pfd. (quar.)_- 
Seuenam Oo:, Ltd... teuar.). 2 ee 
Southern Natural Gas 
Springfield City Water Co.— 

5% preferred Series E (quar.)_-_________ 
Standard Screw Co. (increased)____________ 
Standard Silica Corp. (increased)__________ 
Trustee Standard Oilshares, Series A_______ 
United Air Lines, Inc., 412% pfd. (quar.)__ 
So oe] | eae eee 
United Molasses Co.— 

American deposit receipts (interim)______ 
United National Corp., non-cum. partic. pfd. 
United Shirt Distributors (irreg.)_-_.________ 
U. S. Lumber Co. (liquidating) 
U. S. Rubber Co., common____--__________ 

8% ist preferred___._._____ an eee eS 
United Stores Corp., $6 pfd. (quar.)________ 
wulty Agnunance Corp............._...___ 
Van Sciver (J. B.) Co., 5% Cl. A pfd. (quar.) 

5% non-cum. Class B preferred (quar.)__ 
Waite Amulet Mines, Ltd...........__..._._ 
Walker (Hiram) Gooderham & Worts (quar.) 
Warren Tool Corp., $5 preferred (accum.)__ 
Waukesha Motor Co. (extra)______________ 
Wentworth Manufacturing Co. (quar.)______ 

$1 conv. preferred (quar.)_........______ 
Westminster Paper Oo... 
Wilbur-Suchard Chocolate, $5 pfd. (quar.) 
Winters & Crampton Corp. (resumed)______ 
Wisconsin Public Service Corp.— 

ew Oreterscen (Quar.) . kn -~ 

re ee ee oe ee 
Woolworth (F. W.) Co. (quar.)_---_________ 
bh =. Consolidated Gold Fields, Inc. (quar.) 

igo EES I SN Re a ale Re ee eR 


$1.25 
20c 
50c 
5c 

5c 
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7-15 
7-18 
7-18 
7-21 
8-15 


7-13 
8- 4 
7-3 
7-21 
7-21 


7-15 
7-19 
7-15 
7-14 
8-11 
7-26 
7-8 
7-8 
7- 3 
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7-31 
7-31 
7-18 
9- 2 


6-20 
7-18 
8- 5 
6-30 
8- & 
7-10 


6- 4 
7- 3 
7-10 
7- 7 
8-18 
8-18 
8- 1 
7-15 
7-1 
7-1 
8- 8 
8-15 
6-16 
7-25 
8- 8 
8-1 
7- 9 
7-19 
8-1 


7-15 
7-15 
8-11 
7-9 
7-9 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Abitibi Power & Paper, Ltd.— 

gk ES ES eS See 
Bure. 2 Wares, 90. 6k ik 
aE TN NO a a cial ch desintin alah ests nentins 
Air Reduction Co. (quar.) —............._ 
Air-Way Electric Appliance_______________ 
Akron Canton & Youngstown RR.— 

oa. |) Se eee 


pO” gi OS 2 a er 
Aiphe -Portiand Gement__..............___ 
Aluminum Co. of Canada, Ltd. 4% pfd. (quar.) 
Amalgamated Sugar 5% pfd. (quar.)______ 
Amerada Petroleum Corp. (quar.) ________ 
American Alliance Insurance (N. Y.) (quar.) 
American Book Co. (quar.)_....-__________ 
American Can Co. (quar.)_.._......_._.___ 
American Colotype (quar.).........._.__._ 
American Distilling Co. (quar.) ____..____ 
American Fidelity Co. (Vermont) (initial quar.) 
American Fork & Hoe common____________ 
4%2% preferred (quar.) 
American Furniture Co.— 
oo . S 
SEC ee ae ee eee 
American Hide & Leather (initial)________ 
American Home Products (monthly)_______ 
American Hydraulics, Inc. (monthly______ 
American Ice Co. 6% non-cum. pfd.______ 
American Insulator Corp. of Delaware— 
| ee at Parente ae ee eee 


American Iron & Machine Works com.____ 
92:10 preferred (initial) —.............._.... 
American Light & Traction com. (quar.)____ 
ee, I ED anc eres 
American Machine & Foundry Co.— 
3.86% preferred (quar.) ——....-........ 
American Maize-Products com. (quar.)_____ 
wm. pemmeea: (ONO) qo is 


American News Co. (bi-monthly) _..._.___ 


t75c 


$1.12%2 


6c 
25c 
10c 


25¢ 
t25c 
1242c 
50c¢ 
25c 
62%2c 
75c 
30¢ 
50c 
15c 
30c 


$1.12 


5c 
5c 
50c 
10c 


2c 
$1.50 
20c 


15c 
15¢ 


30c¢ 
37%4ec 


97%2c 
25c 

$1.75 
25¢ 
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7-15 
1-15 
7-10 
7-8 
7-3 


9-15 
7-18 


* 6-23 


8-15 
8- 6 
7-17 
7-15* 
6-20 
7-21 
7-24 
9- 2 
7-16 
j-1 
8-30 
6-30 


8- 8 
8- & 
7-10 
7-14* 
7-15 
7-7 


7-1 
6-30 
6-30 
7-15 
7-15 


6-30 
7-2 
6-26 
7-3 
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Per 
Name of Company Share 
American Paper Goods Co., 7% pfd. (quar.) $1.75 

7% preferred (quar.)- ai $1,75 
American Rolling Mill Co.— 

RE 8 Een $1.12%4 
American Safety Razor (quar.)_......___ 25c 
American Smelting & Refining com._______ 50c 

7. 300 Gene, eee) $1.75 
American Telephone Co. Abilene (Kansas)— 

SS preferred (quer.) ........_._........ $1.25 
American Telephone & Telegraph Co. (quar.) $2.25 
American Viscose Corp., common (quar.)-__ 50c 

we. eS eRe. eae $1.25 
American Woolen Co. 7% preferred (quar.) $1.75 
American Zinc Lead & Smelting, common_-__ 10c 

$5 convertible prior preferred (quar.)-_ ~ $1.25 


Anaconda Wire & Cable (irreg.)_..._______ $3 
Anchor Hocking Glass, common___________ 50c 














Anchor Post Fence, 6% prior pfd. (quar.)_ $1.50 
6% prior preferred (quar.) ~.........._. $1.50 
6% prior preferred (quar.)--.....___ am $1.50 

Anglo-Canadian Telephone— 
tS t56%c 

Anglo-Huronian, Ltd. (s-a)_---_..________ t10c 

Anglo-Iranian Oil, Ltd.— 
a 25% 

Anglo-Newfoundland Development (annual)-_ 60c 
a a eee ee ae 40c 

Appalachian Electric Power 442% (quar.)_. $1.12% 

Arcade Cotton Mills Co., common (quar.)___ $1 
Common (quar.) ~~ x $1 
fe ee $3 

Arkansas Natural Gas 6% pfd. (quar.)__-- 15¢ 

pe EE, ee ee ee 15¢ 

Asbestos Corp. Ltd. (quar.)_--_-___________ t20c 
eg ee Gatehenteale ccamatt meinen cs $10c 

Associated Dry Goods com. (quar.)__------ 40c 
6% ist preferred (quar.)_---__--___--__ $1.50 
7% 2md preferred (quar.) $1.75 

Associated Telephone Co., Lid.— 
> ae | Se 22'2¢ 

Atchison Topeka & Santa Fe Ry., common__ $1.50 
5% non-cum. preferred (s-a)----------. $2.50 

Atlantic City Electric 4% pfd. (quar.)__--_ $1 
SN Sn  tstabioai nares 30c 

Atlantic Refining Co.— 
yy as. eS ee $1 
3.75% pid. B (quar.) ---_ psi 93%c 

Atlas Portland Cement_..............__._. 25c 

Atlas Powder Co., 4% conv. pfd. (quar.)_-- $1 

Atlas Steels Ltd. new com. (quar.)  ~._.__-- t15c 

Austin Nichols & Co., Inc.— 

Oe 8 eS ae 30c 
Automatic Canteen Co. of America (quar.) 25c 
Avco Mfg. Corp., $2.25 conv. pfd. (quar.)__ 56 44c 
Avondale Mills com, (monthly)____________ 7c 

66:50 preferred {quar.) —................. $1.13 


Babcock & Wilcox (increased)_._.___________ $1 





Baker Hotel of Dallas, common___________ 65c 

s% non-cum. preferred._.___.................. 30¢ 
Baldwin Co., 6% preferred (quar.)________ $1.50 
cS SE eee eee 17%2c 
Baltimore Porcelain Steel— 

7% convertible preferred (quar.)__._____ 8%c 

7% convertible preferred (quar.)________ 8%c 
Bangor Hydro-Electric Co., com. (quar.)___ 40c 
Bankers Securities Corp.— 

6% participating preferred (accum.)_____ $3 
Barber-Ellis Co. of Canada, Ltd.— 

ee Ne CO) asi ect $1.75 
OR eS eee as 10c 
Perens mee. CO. (G00?) oa ciwecincccc. 5¢ 
Bathurst Power & Paper, Ltd.— 

ID: <i TN ara a icine Satbniins $25c 
OB Se See 35¢c 
Beaver Lumber Co., Ltd., $1.40 pid. (quar.) $35c 
Bell Telephone Co. of Canada (quar.)_____ $$2 
Beneficial Corp., $6 preferred (s-a)________ $3 
Benson & Hedges $2 conv. pfd, (quar.)____ 50c 
Benrus Watch Co. (initial) ......._._______ 20c 
2 fC eee 30c 
Bessemer Limestone & Cement— 

a Ee ee ae 50c 
a, a ee 60c 
Biltmore Hats, Ltd. com. (quar.)__________ t10c 

RD ek ee eae t25c 
Bingham Stamping Co. (increased)________ 25c 
Birtman Electric Co. (quar.)_...__________ 25¢ 
Bliss (E. W.) Company com.______________ 50c 

$2.25 céav, pid; (quar.) au... 56 4c 
pepemmnenere MOS; — ke icss lsu le 56%4c 
Blue Ribbon Corp., Ltd., 5% pfd. (quar.). t%62%4c 
Blue Ridge Corp. $3 conv. pfd._.__________ 37'c 
Bon Ami Co. Class A (quar.)-..___________ $1 

. & 2 3 re ra 6242c 
Boston Edison Co. (quar.)_.._.____________ 60c 
Boston Personal Property Trust (quar.)___ 16c 
Bowes Co. Ltd. class A (quar.)____________ 412%2c 
Brantford Cordage Co. Ltd. com. (quar.)_. 112'%c 

ee OC, SO rr $32%c 
Brantford Roofing, Ltd. (s-a)_.__.__._________ $30c 
Bridgeport Hydraulic Co. (quar.)_.-_______ 40c 
Bright (T. G.) & Co., Ltd. (interim) ______ t25c 
Bristol-Myers Co., 334% preferred (quar.)~— 93%c 
British Columbia Elec. Ry., Ltd.— 

 &. CF» eee 242% 
British Columbia Power, class A (quar.)-__- +40c 
British Columbia Telephone Co.— 

>, We a a 2 $1.50 
mrocnten Gas Light Co........22......._. 25c 
Brompton Pulp & Paper Co., Ltd. (quar.)__ $25c 
Brooklyn Union Gas Co. (quar.) _____.____ 40c 
Brown Shoe Co., $3.60 preferred (quar.)__ 90c 
Bullock’s Inc. (Los Ang.) 4% pfd. (quar.)__ $1 
mune Brothers (Quaf.) .........—....+-.-+ 30c 
Burd Piston Ring Co. (extra)_...._.._______ 10c 
Byers (A. M.) Co. 7% pfd. (quar.)__..____ $1.75 
Caldwell Linen Mills com._.....____________ t20c 

' ee SU UU LD eee t38c 

80c 2nd partic. pfd. (quar.)___._._________ +20c 
California Electric Power $3 pfd. (quar.)_- 75¢ 
California Oregon Power Co. com._________ 50c 

. S| gt Seer eae $1.75 

ee. ... A ree $1.50 

6% preferred (1927 series) (quar.)______ $1.50 
California Packing Corp., common (quar.)__ 37%ec 

ee A ee 62%ec 
Campbell (A. 8.) Co. com. (s-a)____________ 3742c 
Canada Foundries & Forgings, Ltd.— 

Ue A a a acl tn chins woes t374%2ce 
Canada Northern Power, common (quar.)__ +15¢ 

ee I NSD iris erectessehcet tn chemcocoes me  Senere 
Canada Southern Railway (s-a) ____..____ $1.50 
Canadian Bronze, Ltd. com. (quar.)________ 150c 

. Sg) Pee eee +$1.25 
Canadian Car & Foundry Co., Ltd.— 

= OPE LETTE t20c 

Rg SS ere rar eae ene +25c 
Canadian Converters, Ltd., class A (quar.). %18%6¢ 
Canadian Fairbanks-Morse Co., Ltd.— 

ee gS ee ee +$1.50 
Canadian General Investments (quar.)__.. 117%c¢ 
Canadian Industries, Ltd., common (quar.). %17%c 

1% preferred (quar.)_ eens =. or 
Canadian Investors Corp., Ltd. (quar.)___. +10c 
Canadian Oil Cos., Ltd. com. (quar.)_.____ t20c 

. & oo {ease aa t$1 

> eo. ow a Ae eee eee +$1.25 

eee eee t$2 


When Holders 
Payable of Rec. 
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7-15 
7-15 
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7-15 
8- 1 
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10- 1 
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6-17 
6-20 
8- 1 
7- 8 


6-30 
6-16 
7-18 
7-18 
T- 1° 
6-13 
7-11 
7-11 
7-7 
7-22 
10-22 
1-21 


7-10 
6-30 
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6-24 
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7-10 
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7-29 
7-29 


6-26 


6-30 
6-30 
6-30 
6-13 
7-7 
8- 1 
9-19 
9-19 
9-19 


Name of Company 
Canadian Pacific Railway— 

% non-cumulative pref. (s-a)-------_ ute 
Canadian Wallpaper Manufacturers, Ltd.— 

NR RR he 

7 Bt, RE eee ees 
Capwell Sullivan & Furth Oak— 

Preferred (quar.) 

Preferred (quar.) ne 
Carolina Clinchfield & Ohio Ry. (quar.)_--~ 
Carolina Power & Light com, (quar.)_----. 
Carrier Corp., 4% preferred (quar.)-----. 
Caterpillar Tractor Co. (quar.)--------.--. 
Celotex Corp., common (quar.)---------~. 

ek. SE depo iniebenmpesmnnnte 
Central Aguirre Associates (quar.)_..-----. 
rR REN cS ae STE 
Central Hudson Gas & Electric com._._-_. 
Central Kansas Power 434% pfd. (quar.)__ 
Conmera:: Beacons Ge, ..0. ne ean eens 
Central Ohio Light & Power, common-__-__. 

eS we SU eS eee eee 
eS  , . S e e 
Certain-Teed Products com.__----._------- 

442% prior pfd. (quar.) 
Chain Store Investment Corp.— 

442% convertible preferred (quar.)_----. 
Chase Candy Co. com. (quar.)----_----~--- 
I Te, CR i a etisbeaoas 
Chase National Bank (N. Y.) (quar.)----_-- 
Se ee eee 
Chesapeake Corp. of Virginia__._._-_--_.----~ 
Chesapeake & Ohio Ry 

34%2% preferred (initial quar.)_----.----. 
Chicago Corporation (increased quar.)_--~. 
Chickasha Cotton Oil Co. (quar.)_--------- 
Chiksan Company (stock dividend) -_-_---- 
Chrysler Corp., old $5 par__-------------. 

I y SU eee 
Cincinnati Ges & Electric, common___ ~~~. 

Boe -Qreeeetes * (ONES. 2 ee wenne 

S9 Peererree: (GUEs,) .8 nec ccecenne 
City of Paris Dry Goods— 

71% ist preferred (quar.) 

7% ist preferred (quar.) 




















71% ist preferred (quar.) 
City Stores Co., common (quar.)..-------~. 
Cee 2 OO oh oc acnalewondindinam 
Clearing Machine Corp. (quar.)_---.-__---~ 
Clinton Industries, Inc. (monthly) _._------ 
Monthly —-- 
Monthly 
Monthly 
Monthly 
Monthly 
Clinton Water Works, 7% preferred (quar.)~— 
Coca-Cola Bottling (Los Angeles)_-________ 
Coca-Cola Bottling Co. of St. Louis (quar.) 
Colonial Sand & Stone (quar.)--_-------. 
Combined Enterprises 5% pfd. (quar.)__-___ 
Commercial Alcohols, Ltd., common (quar.) 
Oe - peemeeees— (UNOs.) cap dawncaseen 
Commonwealth Edison Co. (quar.)..----_~ 

















Commonwealth International Corp., Ltd.__- 
Community Frosted Foods— 

lst participating preferred (s-a)-------. 
Concord Electric Co., common (quar.)__---~ 

6H prepewred (guer.) .....——...0...ccnnet 
Concord Gas (New Hampshire)— 

[Rh kk ——E—EE 
Confederation Life Assn. (Toronto) (quar.) 
Centiauraum Mined, IAG. (8-8) .~...ccccencce 
Connecticut Light & Power— 

$2 preferred (initial quar.) ~-----------. 

$1.90 preferred (initial quar.) ~_-.-.----~_ 
Connecticut River Power, 6% pfd. (quar.)~— 
Connohio, Inc., 40c preferred (quar.)___.- 
Consolidated Car-Heating Co. (quar.)_-____ 


Extra 
Consolidated Chemical Industries, Inc.— 
$1 participating preferred class A (quar.)— 
Consolidated Edison Co. (N. Y 
$5 preferred (quar.) 
Consolidated Mining & 
Canada, Ltd., common 
PE: attialbet ia nnn nnews mommies 
Consolidated Paper Co. (quar.)-----------~ 
Container Corp. of America, com, (quar.)—. 
Extra 


Jj7~- 
¢ Smelting Co. of 
(8-8) —-<canennean 


a Se (ee) 8 nano meminete naman 
Continental Insurance (N. Y.) (S-a)_------ 
Cook Paint & Varnish, common (quar.)---- 

63. prier preferred (quar.) .__............. 
Ea ee 
Corn Exchange Bank & Trust (N. Y.)— 

Quarterly 
Corn Products Refining com. 

7% preferred (quar.) 
Cornell Dubilier Electric— 

$5.36 preferred A (quar.) ...._..........~ 
Cribben & Sexton Co. new com. (initial)---_ 

442% preferred (quar.) 
Crown Cork & Seal, Ltd. (quar.)---------- 
Crown Zellerbach Corp. $4.20 pfd. (quar.)__ 

$4 conv. 2nd pfd. (quar.) --------....-....-~ 
Crum & Forster, common (quar.) ---------- 

8% preferred (quar.) _----------------.. 
Cuban Atlantic Sugar, 5% preferred (quar.) 
Cudahy Packing Co., com. (increased quar.) 

Extra 

442% preferred (quar.) --.-------------- 
Cuneo Press, Inc., 

342% preferred (quar.) ---------------- 
Cunningham Drug Stores (quar.) ---------- 
Curlee Clothing Co.— 

4%2% preferred (quar.) ----------------- 
Curtiss Candy Co., $4.50 partic pfd. (quar.) 
Cypress Abbey Co. (irreg.) _.__------------ 
Dana Corporation common__-_------------ 

3% % preferred A (quar.)--------------- 
OR‘ EEE 
Dayton Power & Light 442% pfd._--------- 
Dayton Rubber class A (quar.)------------ 

Common 
had Ere 
Delaware Power & Light-_---------------- 
Dennison Mfg. Co., class A (quar.)-------- 

$8 debentures (quar.) .--..-----.-.-.--.~ 
Dentist’s Supply Co. (N. Y.)— 

1% preferred quar.) 


; Refining com. (quar.)---_ 





7% preferred (quar.) _--_------------—-- 
Denver Union Stock Yard Co. (quar.)------ 
pT RE ee 
OEE OE EE 
Detroit-Michigan Stove Co., com. (quar.)-- 

ni ANE Ea, ee ao 





6% preferred (quar.) 

5% preferred (quar.) 
Dezter Company (irreg.) .._.------.-~--.-_~ 
Dictograph Products Co. (irreg.)---------- 
po A 5: eS pe ae sere 
Di Giorgio Fruit, class A 

Class B 
Teeeues Corp. Of. 3Nj.2 Yicnnncntccsewceucce 
Distillers Co., Ltd. Ordinary (interim)-----~--~ 
Dixie Home Stores (quar.) --------------~- 
Dodge Mfg. Co. (quar.) ~.-------------~—.-~ 

Extra 
Dons Mines, TAG. nc iettcsiscscoe 
Domestic Credit, 5% preferred (quar.)---~- 











Per When Holders 
Share Payable of Rec. 
2% 8- 1 7-1 
$1.25 7-18 7-4 
$$1.25 7-18 7- 4 
37%c 9-1 8-15 
37%e0 12-1 11-15 
$1.25 7-21 7-10 
50c 8- 1 7-10 
50c 7-15 6-30 
75¢ 8-30 8-15 
25c 7-31 7-9 
25c 7-31 1-9 
3720 7-15 6-30 
40c 9-16 9- 2 
13¢ 8- 1 7-10 
$1.19 7-15 6-30 
25c 7-23 7-16 
40c 7-15 7-1 
90c 9- 1 8-15 
15¢ 8-11 7-21 
15c¢ 7-30 7-18 
$1.12% 10- 1 9-19 
56%c 8- 1 7-15 
20c 8-15 8- 1 
5c 7-15 7-1 
40c 8- 1 7-11 
llc 7-15 6-30 
50c 8-15 8- 5 
87%c 8- 1 7- 7* 
10c 8- 1 7-10 
25c 7-15 6-10 
10% 8-20 8-10 
$1.50 9-12 8-18 
75¢ 9-12 8-18 
35c 8-15 7-15 
$1 10- 1 9-15 
$1.25 9- 2 8-15 
$1.75 8-15 8- 9 
$1.75 11-15 11-10 
$1.75. 2-16-48 2-10-48 
30c 8- 1 1-7 
30c¢ 8- 1 q- 7 
25c 9- 1 8-15 
20c 8- 1 7-15 
20c 9- 2 8-15 
20c 10-1 9-15 
20e 11-1 = # 10-15 
20ce 12-1 = 11-15 
200 1-1-48 12-15 
$1.75 7-15 7-1 
50c 7-15 7- 7 
25c¢ 7-20 7-10 
10c 7-22 T- 7 
$$1.25 7-15 6-17 
tic 7-15 6-30 
t10¢ 7-15 6-30 
35c 8- 1 7-3 
t4c 8-15 7-15 
10c 7-15 6-30 
60c 7-15 6-30 
$1.50 7-15 6-30 
$1.50 8-15 7-31 
+$1.50 9-15 9-10 
t2c 7-15 6-18 
50c 8- 1 7- 3 
47%¥ec 8- 1 7- 3 
$1.50 9- 2 8-15 
10c 10- 1 9-20 
$1 7-15 6-30 
$3 7-15 6-30 
37%ec 8- 1 7-15 
$1.25 8-1 q- 3 
$1.25 7-15 6-23 
t$2 7-15 6-23 
25c 9- 1 8-21 
50c 8-20 8- 5 
50c 8-20 8- 5 
$1 9- 1 8-20 
$1 7-15 6-30 
20c 8-30 8-15 
75¢c 8-30 8-15 
50c 7-15 7-1 
70c 8- 1 7-18 
75c 7-25 Je 7 
$1.75 7-15 7- 7 
$1.31% 7-15 6-24 
10c 7-19 7-1 
28 Yee 9- 1 8-15 
t50c 8-15 7-15 
$1.05 9- 1 8-13 
$1 9-1 8-13 
30c 7-15 T- 2 
$2 9-30 9-18 
$1.25 10- 1 9-18 
40c 7-15 7- 2 
40c 7-15 q- 2 
$1.12% 7-15 7- 2 
25c 8- 1 7-19 
874ec 8-15 8- 1 
25¢c 7-21 q- 5 
$1.12%4 10- 1 9-19 
$1.12%2 7-15 6-30 
3c 7-15 6-28 
25c 7-15 7-3 
93%c 7-15 7- 3 
10c 7-28 7-14 
68c 7-24 puree 
50c 7-25 7-10 
30c 7-25 7-10 
25¢ 7-21 7-10 
25c 7-31 7- 7 
20c 8-15 7-21 
$2 8- 1 7-21 
$1.75 10-1 10- 1 
$1.75 12-23 12-23 
50c 9- 1 8-14 
30c 7-15 6-27 
12%2c¢ 7-25 7-16 
20c 7-21 7-10 
20c 7-21 7-10 
50c 8-15 8- 5 
50c 341-15 11-5 
50c 7-15 q- 2 
5¢ 7-15 7-10 
25c 7-25 7-15 
$1 6-25 8-15 
$1 8-25 8-15 
$2 7-16 1-9 
1242 % 8- 8 6-27 
15¢ 7-15 6-30 
15¢ 8-15 8- 1 
15¢ 8-15 8- 1 
t25c 7-30 6-30 
31%c 8- 1 7-25 





Per 

Name of Company Share 
Dominion & Anglo Investment ‘Corp., Ltd.— 

5% preferred (quar.)__--_ en stipes ctelatdedltededeadabos $1.25 

RII a tases Aecatrigs es cian tke ciate, uaipilandicccas eeeninaion 1$3 

CRUG CORNERED) on, t$3 
Dominion Bridge Co., Ltd. (quar.)_.-______ +30c 
Dominion Dairies, Ltd. 5% pfd. (quar.)____ 144c 
Dominion Fabrics, Ltd. com. (quar.)_______ t20c 

6% lst redeemable pref. (quar.)_________ t75e 

SOG WEN,  (GUEE Yio icetemanecwamneh t37%2c 
Dominion Glass Co., Ltd., com. (quar.)_-___ t25¢ 

7% preferred (@UGl.) <<... a accbneee $35¢ 
Dominion Malting Co., Ltd., com. (quar.)— t25c 

5% preferred (quar.)___ $1.25 
Dominion Oilcloth & Linoleum Co., Ltd.— 

NGI hints i ccssmrep nen dccheesede fie +30¢ 

cuca, gee INS To SEINE Sb Sak EI 0 et +10c 
Dominion Steel & Coal, Ltd.— 

ol. Se a eS Meier SEN iyi. OR ie 125c 
Dominion Stores, Ltd. (quar.)_.--__________ 432%c 
Dominion Tar & Chemical Co., Ltd.— 

Cones “GGUEE Ta t25c 

Common voting trust certificates (quar.) t25c 
Dominion Textile Co., Ltd., 7% pfd. (quar.) $1.75 
Dominion Woollens & Worsted, Ltd. (quar.) t20c 


Donnacona Paper, 442% conv. pfd. (quar.) $1.12% 





Dow Chemical Co., common___-__.-_--____ $1 

$4 preferred A (quar.) - — $1 
Dew Grae OO. Wie a oe 15¢ 
Dryden Paper Co., Ltd. (quar.)_-.----.___ t15c 


du Pont (E, I.) de Nemours & Co.— 



































$4.50 preferred (quar.) $1.12% 

$3.50 preferred (initial quar.)_._..__.______ 87%ec 
Dun & Bradstreet, Inc. com.....___________ 30c 

4%2% preferred (quar.) he $1.12% 
Duncommun Metals & Supply (quar.)_..___ 17c 
Duplan Corporation (increased) _...-.._ a 50c 
Duquesne Light Co., 5% 1st pfd. (quar.)_._ $1.25 
Dwight Mfg. Co._ 75¢ 
East Pennsylvania RR. Co. (s-a)_-..------- $1.50 
East Sugar Loaf Coal__ on ome 50c 
Rastern Corp, (Qugts~ iow acon 20c 
Eastern Massachusetts Street Railway— . 

6% ist preferred A (quar.) $1.50 

6% ist preferred A (quar.) $1.50 
Eastern Racing Association, Inc.— 

$2 par and no par value (quar.)__-______ 25¢ 
Ekco Products Co., common (quar.)— ~~ _--_ 30c 

44% preferred. 1aN0t)Q.. =... $1.12% 
Electromaster, Inc. (resumed) —..._.-_______ 5c 
Elgin National Watch (quar.)_--.------.. 15c 
Ely & Walker Dry Goods Co.— 

7% 1st preferred (s-a) 70c 

6% 2nd preferred (s-a)---.--______--_ sate 60c 
Emerson Drug Co., 8% preferred (quar.)___ 50c 
Emerson Radio & Phonograph (quar.)_-____ 25c 
Employers Group Associates (quar.) 25c¢ 
Engineers Public Service Co.— 

Stock dividend. A distribution of % El 

Paso Electric Co., common and 1/45 

share of Virginia Electric & Power, 

common for each share held.__-_-_--_. ee 
Erie Railroad Co.— 

5% preferred (quar.) ions $1.25 

5% preferred (quar.) —- cima $1.25 
Esmond Mills, 5% preferred (quar.)_---__ 25c 
arena: Pigk, Ba Giese tine owen ene $1.50 
Eversharp, Inc., common (quar.)_--..__.. 30c 
Exeter & Hampton Electric (quar.)_------ $2.50 
Falstaff Brewing Corp. (quar.)--.------ _ 25c 

BIRR niininwnvanvnbbiaivcenodiimmammennaa 50c 
Parmers & Traders Life Insurance Co. (Syra- 

GURY. —incngnionnmanimnugnmembeie niin $2.50 
Fashion Park, Ind. (GUSP.) .cnccnnmnnaneniiite 50c 

TORE cceictggemteeeewiteniseni civic nistnineiliatiie foc 
Fedders-Quigan Corp, (quar.) -----------.. 20c 
Federal Fire Insurance Co. of Canada— 

Interim $1 
Federal Insurance Co. of N. J. (quar.)_---. 35c 
Federal Services Finance, common (quar.)~— 50c 

FET acch ee ih mica ns dnsnng shag atntnains woseren centage 50c 

6% pretereed. (OUBE.) . «ccecedn cco $1.50 
Fenton United Cleaning & Dyeing— 

i We oy, a | + Sa $1.75 
Fibreboard Products, 6% prior pfd. (quar.) $1.50 
Fidelity-Phenix Fire Insurance (s-a)—~---~ $1 
Field (Marshall) & Co. (quar.)_--.-----___ 50c 
Filene’s (Wm.) Sons Co. (quar.)_--------. 50c 
Firemen’s Fund Insurance (quar.)— - -----— 75¢ 
Firestone Tire & Rubber —_------__---- 2.1 $1 
First Mutual Trust Fund Shares___.--i_--- 4c 
Fitchburg Gas & Electric Light (quar.)__-_ 69c 
Fitzsimmens Stores, 7% pfd. (quar.)_-----. 17%c 

7% preferred (quar.) 17%c 
Fort Pitt BOOWine GOissciawsnnsaiccenchamuen 10c 
Foster & Kleiser Co. (irreg.)_------..---~. 12'%c 
Foster-Wheeler Corp., 6% prior pfd. (quar.) 37'%c 
Foundaticn Co. of Canada, Ltd. (quar.)- 35c¢ 
Franklin Simon & Co.— 

444% GORY. DIG: TONER Ia coin qccscus 56 Yac 
Fraser Companies, Ltd. (quar.)--.-----... 150c 
Freiman (A. J.), Ltd. com. (quar.)_-_----~ t12%e 

4%2% preferred (quar.) ~~ -............. $$1.12% 
Friedman (Louis) Realty Corp. (quar.)_... 10c 
Froedtert Grain & Malting Co., common__ 12%ec 

$3.20 preferred (quet.) -....—.....canccda 55¢c 
Fuhrmann & Schmidt Brewing Co. (irreg.)—~ 20c 
pc Re RE ae le 5c 
Puliestes OG OG. VtOG.) cc ncctieennancucsn 25c 
Fyr-Fyter Co. class A (quar.)_----___---__. 50c 

CHGS EE wntnanaqnnudemmanbarnnabiienidua 25c 
Gabriel Co., 5% conv. preferred (quar.)_-- 124%c 
Gabriel Steel Co. (stock dividend) _____--_ 20% 
Gardner-Denver Co., common (quar.)_.---~ 25c 

SS Sey, | | Sk eer $1 
Gardner Electric Light, com. (irreg.)_-- ~~ $1.50 
General Baking Co. com.__--__-----_----.. 15c 

OO premreee. (GRRE)  ccaceedcccdaunee $2 
Genetal BOWE COlD i downto tcnnecnesm 50c 
General Cable Corp., common (initial). 25c 
Genera] Capital Corp. (irreg.) _-----------. 42c 
General Electric Co. ioe 40c 





General Finance Corp., common (quar.) -—- 5c 
25¢ 





5% preferred A (s-a)- 
General Investors Trust (Boston)— 

Certificates of beneficial interest... _- 6c 
Gee TE, BE dccccieuncheeaawinen 37'2c 
General Motors Corp. $5 pfd. (quar.)_----. $1.25 

$3.75 preferred (quar.) ...__............ 93%c 


General Products Mfg. Corp., Ltd.— 








5% preferred (s-a)___ ieee +$2.50 
General Public Service, $6 preferred (quar.) $1.50 
$5.50 preferred (quar.)--.--.-......... $1.37% 
$4 convertible preferred (quar.)_-.__--- $1 
General Steel Castings $6 pfd. (accum.)__- $1.50 
General Steel Wares, Ltd., common (quar.)- 120c 
$% DPURCTTON GEE.) cendiiwccdcconietcon $$1.25 
General Watefworks Corp.— 
SH peaterred GGG fF nccsintiwnsnicesne $1.25 
Genesee Brewing Co., class A (quar.)_----~ 15c 
Class B (quar.) 15¢ 
Georgia RR. & Banking Co. (quar.;_-_ ~~~ $1.75 
Gerity-Michigan Die Casting (increased) -_ 20c 
Gibson Refrigerator Co. (quar.) ---.-----. 15¢ 
TOROS cenimntn ethinin qgre qants bund cn timid ergletmaens 15¢ 
Giddings & Lewis Machine Tool Co. (quar.) 25c 
Gillette Safety Razor, $5 preferred (quar.)~— $1.25 
Comite: . GOUGG | inn ccoeassoneen 62%2e 
Gimbel Bros., Inc. com. (quar.)-----------~ 50¢ 
$4.50 preferred (quar.) .................. $1.12% 


When Holders 
Payable of Rec. 
9- 1 8-15 
7-15 6-30 
7-15 6-30 
8-22 7-31 
7-15 6-30 
8-1 7-15 
8-1 7-15 
6-1 7-15 
7-15 6-26 
7-15 6-26 
8- 1 6-30 
8- 1 6-30 
7-31 7-2 
7-31 7-2 
7-21 6-23 
9-15 8-18 
8- 1 7-2 
8- 1 q- 2 
7-15 6-16 
8- 1 7-15 
8-15 7-15 
7-15 7-1 
7-15 7-1 
9- 2 8-22 
8- 1 ' 6-30 
1-25 7-10 
7-25 7-10 
9-10 8-20 
10- 1 9-20 
8-1 7-15 
8- 1 7-17 
7-15 6-16 
8-15 8-1 
7-15 7-1 
7-18 1- 8 
8- 4 7-16 
9-15 o- 2 
12-15 12-1 
10- 2 9-20 
8- 1 7-15 
8- 1 7-15 
7-15 6-30 
9-22 9- 6 
7-15 6-30° 
7-15 6-30° 
10- 1 9-15 
7-15 T- 7 
7-31 7-17 
7-21 7-10 
8- 8-15 
12-1 11-15 
8- 1- 7 
8- 1 1-15* 
1-16 6-30 
7-15 6-30 
8-29 8-15 
8-29 8-15 
10-1 9-16 
8- 1 7-15 
li- 1 10-18 
7-28 7-15 
8-15 8-12 
10- 1 9-20 
7-15 6-30 
7-15 6-30 
7-15 6-30 
7-15 7-10 
8- 1 7-16 
7-15 6-30 
7-31 7-15 
7-25 7-15 
7-15 6-80 
7- 21 q7- 7 
7-15 6-30 
7-15 6-30 
9-1 8-20 
12-1 #£411-20 
7-17 7- 7 
8-15 8- 1 
10- 1 9-15 
7-22 6-30 
9- 2 8-15 
7-25 6-30 
8- 1 7-15 
8-1 7-15 
8-15 8-1 
7-31 7-15 
7-31 7-15 
7-15 7- 1 
7-25 7-10 
8- 1 7-15 
7-15 6-30 
7-15 6-30 
8- 1 7-15 
7-15 7-1 
7-21 7- 7 
8- 1 7-18 
7-15 6-30 
8- 1 7-18 
10- 1 9-19 
9-30 9-20 
8- 1 7-1 
7-15 6-30 
7-25 6-20 
7-15 7- 1 
11-25 11-10 
7-21 6-30 
8- 1 7-10* 
8- 1 7- 7 
8- 1 I- 7 
7-15 6-27 
8- 1 6-30 
8- 1 6-30 
8- 1 6-30 
8-15 8- 5 
8-15 7-17 
8- 1 1-3 
8- 1 7-23 
10- 1 9-15 
10- 1 9-15 
7-15 7-1 
7-15 6-30 
7-30 7-16 
7-30 7-16 
7-31 7-13 
8-1 T- 1 
7-25 7-1 
7-25 7-10 
7-10 


7-25 
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Name of Company 


Gladding & McBean & Co.__-------------- 


Goodali-Sanford, Inc. (quar.)--.---------- 
SS 
Golden State Co., Ltd., common (quar.)--- 
4% preferred (quar.)---.---------------- 


Gotham Hosiery Co. (quar.)_--------------- 


nn emacnemnagianmnargoa 
Graton & Knight, 7‘2 preferred (quar.)_--- 
Grayson-Robinson Stores, $2.25 pfd. (quar.) 
Great American Insurance Co. (N. Y.)— 
0 aR 
Great Lakes Engincering Works__..-----~- 
Great Lakes Power Co., Ltd. $7 pfd. (quar.) 
Green (H. L.) Co., new common (initial) _. 
Griggs Cooper & Co., 5% ist pfd. (quar.)--. 
Guardian Realty Co. of Canada— 


Per When Holders 
Share Payable of Rec. 








1% preferred (accum.) ~-..-------~-.... 

Gypsum Lime & Alabastine (Canada) — 
Quarterly nome 
Guarterly _........-------..-~ 


Halle Bros. Co. $2.40 conv. pfd. (quar.)---u 
Harbison-Walker Refractories Co.— 

6% preferred (quar.) --..-----------.-- 
Harrisburg Gas, 442% pfd. (quar.) -------- 
Harrisburg Hotel Co. (Pa.)_-------------- 
Oe 6 a 
Mase Genatiuer & Merz ....._. _.._....--.. 


Hartford Electric Light (quar.)---.-----~-- 


Hat Corp. of America, 442% pfd. (quar.)--. 
Hecht Company com. (quar.)-----.-~------ 

a eres (er) we 
Hercules Powder Co. 5% pfd. (quar.)_--.-- 





Hercules Steel Products Corp..__--~------- 
Hershey Chocolate Corp. com. (quar.)_.---- 

SS aE A eee 
Hewitt-Robbins, Inc. (quar.)__-.---------- 
Hibbard Spencer Bartlett (monthly)_------- 
Higbee Co. com. (quar.) ~------_---------- 

ID a ctentapalitvienienbinee oat 

re i Cr weemonwe 
Hilton Hotels Corp., common (quar.)_------ 

4% convertible preferred (quar.)~------- 
Hoe (R.) & Co., class A (quar.)_--------~-- 
Holly Development Co. (quar.) ------------- 
Meus Sugar .(quet.) -_.........-----aavee - 
Holt (H.) & Co., Inc.— 

$1 non-cum. class A (quar.) ---_--------. 
TERR yl I 
Horn & Hardart Co. (N. Y.) com. (quar.)_~ 

eS eee ee ee 
tS amar tnanmandeanehan ana 


Household Finance Corp., common (quar.)- 
44% preferred (quar.) 
Houston Lighting & Power, $4 pfd. (quar.) — 
Howell Electric Motors Co. (increased quar.) 
Hudson Bay Mining & Smelting Co., Ltd.— 
GQHATOTD .nniiccwaciens 
Hussmann Refrigerator Co.— 
Formerly Hussman-Ligonier Co. 








Cash dividend (increased quar.)---.-- 
Stock dividend (2 new shares for each 
a os rccetahcanaeapghibenes 
Huttig Sash & Door, common___-_____-_---. 
Rae Gee, SONOS! 0... nome nner 
ae. psetemed (ques... ene 
Illinois Power Co., com. (initial quar.) .-~ 
oe. peetessved (auetr.) ..........5..-<-- 
Illinois Terminal Railroad (quar.)_--------~ 
Beeereorasen INVESIOTS ~..-- 2 oe nntinw 
Indiana Associated Telephone Co.— 
eT CT A a pee ae 


Indianapolis Power & Light, com. (quar.)--_ 
Indianapolis Water, class A common (quar.) 
Ban, Seen. ABURS,) emcee 
Industrial Brownhoist Corp. (quar.)---- ~~ 
ese marmenneienmnaiiinmen 
Institutional Securities— 

Deen econ shares. nene-aneneare 
Insurance Co. of North America (s-a)----.. 
International Bronze Powders, Ltd.— 

2 A eh 

6% participating preferred (quar.)_-... 
International Business Machines (quar.)__~-~ 
Interchemical Corp., common (quar.)—----. 

ase. enerrea (GUSs.) oo eee mp nee 
International Harvester, common (quar.)_ 
International Milling Co., 4% pfd. (quar.) 
International Nickel Co. of Canada, Ltd.— 

BR SR RE telat 

7% preferred ($5 par) (quar.)_-------.. 
International Rys. of Central America— 

pap presereen (4000R:) 2... ewe 
International Resistance Co.— 

6% convertible preferred (quar.)_-.----. 
Interstate Department Stores (quar.)---- 
Intertype Corp. (increased) ..._..________. 
Investment Foundation, Ltd.— 

6% convertible preference (quar.)~----.. 
Investors Management Fund, Inc._.---_ _~ 
Tal Re Re aan ae ae 
Iron Fireman Manufacturing Co. (quar.)—_ 

Quarterly 
Italo-Argentine Electric Co.— 

peensenen meenwen: . (finely 
Jacobs (F. L.) Co. 5% pfd. (quar.)_._.____ 
Jantzen Knitting Mills, common (quar.)—-- 

oe presen. & Aquer.) 
Jersey Central Power & Light— 

ee 
Jewel Tea Co., 4%4% preferred___._______ 
Johns-Manville Corp., 342% pfd. (quar.)___ 
Johnson & Johnson, 4% 2nd pfd. A (quar.)_ 

ee OEOOeNe Me cen ee 
Johnston Mutual Fund (initial)_.._.______ 
Joplin Water Works, 6% pfd. (quar.)_____ 
Journal Fublishing, Ltd. (Ottawa) (quar.) 
Kansas City Power & Light Co.— 





340% preferred (quar.) .................. 
Kansas City Southern Ry. Co.— 

4% non-cum, pfd. (quar.) ~.__.__________ 
"| nae 
Kellogg Switchboard & Supply Co.— 

ee: nn CURE 
Kennedy’s, Inc., common (quar.)__-______ 

$1.25 convertible preferred (quar.)______ 


Kentucky Utilities Co., 6% pfd. (quar.)___ 
Keystone Custodian Fund— 

SG aS a a 

SSE ELE a A a eR tl 


Knudsen Creamery Co. 60c pfd. (quar.)____ 
0 SS a eae 
Kroehler Mfg. Co., 442% preferred A (quar.) 
4%2% preferred A (quar.)_..._._________ 
Kroger Company, common (quar.)_________ 
$2 1st preferred (quar.) 
% 2nd preferred (quar.)_-....________ i 
7% 2nd preferred (quar.) 
Eropp Forge Co. (resumed)__._....._ 
Krueger (G.) Brewing Co... 
Kuhiman Electric Co. (irreg.)..... 








‘Soe preferred (quar.)_........_.....____ 


Lake St. John Power & Paper Co., Ltd.____ 
cre, te0ee yoo 
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Name of Company 


Lanett Bleachery & Dye Works (quar.)_____ 
Langendorf United Bakeries, class A (quar.) 


SN: es ean ssc cnmrinilidnanigbineibennins ues 


Langley’s Ltd., 7% conv. pref. (accum.) —__ 


1% convertible preference (accum.) 


Lawyers Title Insurance, 6’> preferred (s-a) 
Lezarus (FP. & R.) & Co. (quar.)____....... 
Leath & Co., common (quar.) ~~~... 
ee, Sn. SSS D on cep enngeerieremne 
Lee Rubber & Tire Corp. (quar.)_--.-_____ 
Leece-Neville Co. (irreg.) . whgesidnlialaii 
Lees (James) Co., 3.85% pfd. (quar.)_---. 
Lefcourt Realty Corp. Prior pfd. (quar.)__- 
Lehigh Portland Cement (quar.)_-------_. 
Lerner Stores Corp., common (quar.)-----. 
S6%% preferred. -(quer.) ...-.- nents 
Lewis Brothers, Ltd. (quar.) --------~----.. 
RN A ES eR AEN. 
RIT isin sc-ctiesinmeindlnitten dianesa-tnmien peed edeeiaaiuneainae 
Lexington Telephone Co., 5.2% pfd. (quar.) 
Liberty Loan Corp., 50c pfd. (quar.)--_--__ 
Lincoln National Life Insurance Co. (Ind.)— 
CRBTUOEY eqeewn gerne gqwecencewasocoesonas 
hn EEE ce AER ieee Sanaa Pe and 
Lindsay (C. W.) Ltd., 642% pfd. (accum.)~— 
Link-Belt Co. (increased (quar.)_--------__ 
I A I i at cerates camemtiensetindn moeartenecinitiaiandi 
Ligon. Ol] Co. (stock dividend) _............... 
rs CG, COME.) ssosemessenenanmerinemends 
Lit Brothers— 
6% pid. (this payment clears all arrears) 
oR aa ae hc 
Little Miami RR.— 
Special guaranteed (quar.)-~---.-------.. 
Special guaranteed (quar.) ----__-----... 
Special guaranteed (quar.) --------._.... 
TE RO EE AT It Lal 
ST IIIc. cases Sentninerdncianonincagieminamnntan 
i I cepts acetic See ie eS 
Little Schuylkill Nav. RR. & Coal (s-a)--. 
Loblaw Groceterias Co., Ltd.— 
I I” oes escencsiininas ahimealiinenabaiineinnn 
eS ada areonneneiien 
I TD a ae ei ane ae oa 
Longines-Wittnauer Watch com. (quar.)__~_ 
Loomis-Sayles Mutual Fund, Inc.__-------~ 
Loomis-Sayles Second Fund, Inc. ------ 
Lord Baltimore Hotel— 
2nd preferred (initial quar.) ~--------___ 
0 RS eee ee 
Lord & Taylor 8% 2nd pfd. (quar.)_--_-__ 
Los Angeles Investment (quar.)-____-_--___ 
Louisiana Power & Light $6 pfd. (quar.)___ 
Louisville Gas & Electric (Ky.), common___ 
% preferred ($25 par) (quar.)_-----... 
% preferred ($100 par) (quar.)_---_-_ 
Louisville Henderson & St. Louis Ry. Co.— 
I IND ei chircrcretnacenusdatsengeres the maid 
5% non-cum preferred (s-a)_-.__________ 
Lowney (Walter B.) Co., Ltd. (quar.) _-_-___ 
Luzerne County Gas & Electric Corp.— 
i RS Se 
MacAndrews & Forbes, common______4_____ 
Om Weeerees CORRE on cece cone 
Macy (R. H.) & Co. 4%4% pfd. A (quar.)_- 
Mading Drug Stores (quar.)_-_._._.___-______ 
AS ERE yy ieee a ae BoP pes 
Bae. premewea (eget) U4... nnncnane 
Madison Square Garden Corp. (quar.)_____ 
Mahon (R. C.) Co., $2 class A pfd. (quar.) 
Mannattan Bond ‘Fand....._...._......... 
TE eh ee a ee Bee a we ce ipo dias me capancameiie 
Manhattan Shirt Co. (quar.) _._..__________ 
Marchant Calculating Machine Co. (quar.)— 
Marion Power Shovel Co. 7% pfd. (accum.,) 
Maritime Telegraph & Telephone Co., Ltd.— 
OR EE Ee ie: A 
ee ee ae 
Marshall Field & Co, (see Field Marshall) — 
Massachusetts Investors Trust (quar.) _---__ 
Massawippi Valley RR. Co. (s-a)_--_______ 
Massey-Harris, Ltd., common (increased) __- 
OO EAI Ts Ke 
Master Electric Co. (stock dividend)______ 
we. pecur ae Co, class A. 


wae Peererred (anar.) 

a deeeerrea Maun?) a 
Maytag Company, $3 preferred (quar.)----- 

a eeeumeaee (GUer.) 
McCabe Grain Co., Ltd., class A (quar.)_-- 
McCall Corporation (quar.)_.______________ 
McClatchy Newspaper, 7% preferred (quar.) 

me. peeeeeees (oner.) .. neers 
McColl-Frontenac Oil Co., Ltd.— 

Oa ceeeereen (oper)... 
McIntyre Porcupine Mines, Ltd. (quar.)____ 
I, Rs OD i 

Ee i a, ne Oe 
McKesson & Robbins, $4 preferred (quar.)— 
McLellan Stores (quar.)_.._..____________ 
Mercantile Stores, Inc., 7% pfd. (quar.)_--_ 
Beereury Bitlis, Ltd. (quar.)_..-..... 
Merritt-Chapman & Scott (increased s-a)__ 
Messenger Corp., common___.____________ 
meeceeenm memmper Dor... 
Midwest Piping & Supply___.______________ 
Miller Manufacturing Co., class A (quar.)_— 
Millron’s (D. J.) 5% preferred (s-a)_______ 
Minneapolis & St. Louis Railway__________ 
Minnesota & Ontario Paper, Co.___________ 
Mississippi Power & Light $6 1st pfd. (quar.) 
Modern Tool Works, Ltd. (quar.)__________ 

I 
Monongahela Valley Water, 7% pfd. (quar.) 
Monroe Loan Society class A (quar.)______ 

Saawe peeerred (auer.) ....--....._.-- - 
Montgomery Ward & Co. com. (quar.)____ 
Montreal Telegraph Co. (quar.)_..________ 
Moore (William R.) Dry Goods (auar.)___ 
Morrell (John) & Co. (quar.)______________ 
Morris Plan Corp. of America— 

Sa.a5 peeterred A (quar.)............. 
Mount Diablo Oil Mining & Development 

IE Setar es hao euiissnecics oom theses otagn nomen Sam 

ic eee ak iy cee as ss eatin ctb to-do Caco pica s 
Mountain States Power com. (quar.)______ 
ee COS? ee aan 
Mountain States Telephone & Telegraph— 

el eS ee EEA eta a a 
Munising Paper Co., common (irreg.)______ 

$% ist preferred (quar:) _...... WW. 


Beetpny . 20.) Ge, (quar.).....«-...--.- 
Muskegon Motor Specialties— 
OE SS 5 Ee eee 
Mutual Chemical Co. of America— 
RR eS Eee 
i a ig men 
Mutual Investment Fund (quar.)....______ 
Mutual Syatemn, Inc. com. ................ 
er PACES UE) Waclcbcncnenduacae 
Narragansett Electric, 442% pfd. (quar.)___ 
Nathan Straus-Duparquet (quar.)_________ 
National Aluminate Corp. (quar.)__....____ 
National Aviation Corp. (irreg.).._______ 
National Battery Co. (increased quar.)_____ 
National Biscuit Co., common_____________ 
ee Sie eel aa Ry Rae 





Per 


$1 
50c 
50c 
t75c 
t75c 
$3 
93%c 
25c 
62%e2c 
56c 
10c 
96%c 
3742c 
37%2c 
374¥ec 


$1.124%2 


+25c 
+25c 
t25c 
$1.30 
1244c 


25c 
25c 
134 
75c 
50c 
100% 
50c 


$5 
$1.50 


50c 
50c 
50c 
$1.10 
$1.10 
$1.10 
75c 


$1.06 % 


50c 
$1.50 


$1.06 


20c 
20c 
13%c 
25c 
50c 
9c 

3c 
35c 
50c 
$1.75 


t20c 


t174%2c 


29c 
$3 
t50c 
6242c 
100% 
20c 
75c 
93%4¢ 
85c 
75c 
$1.50 
t15c 
75c 
43%c 
43%c 


t$1 


150 Y%ac 


30c 
20c 
$1 
25c 
$1.75 
t25c 
80c 
16c 
10c 
15c 
15c 


56¥%4c 


Ic 
lc 
62'2c 
62%2c 


$1.50 


25c 
25c 


374ec 
50c 


$1.50 
$1.56 


10c 


4c 
37%ec 


56%4c 
20c 
30c 

12%ec 
40c 


40c 
40c 
$1.75 


When Holders 
Share Payable of Rec. 
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Per When Holders 

Name of Company Share Payable of Ree. 
National Bond & Share_......._ = 15c 6-30 
National Cash Register Seen ss a 50c 6-30 
National Chemical & Mfg. (quar.)_______ 15¢ 7-15 
National City Bank (N. Y.).._.... 80c 7-11 
National Company, Inc. (quar.)__.________ 10c 7-15 
National Container Corp. (stock dividend). 200% 7-25 
National Department Stores (quar.)_______ 25¢ 7- 3 
National Distillers Products (quar.)________ 50c 7-11* 
National Drug & Chemical Co. of Canada— 

Convertible preferred (quar.)_.____ 415c 8-12 
National Electric Welding Machine— 

I a 2c 1-22 

irl TETRA tate 2c 10-20 
National Fuel Gas Co. (quar.)_...-_______ 20c 6-30 
National Hosiery Mills, Ltd. JS 4 emaeaened t15c 9- 5 

EEA aR lance pte t15c 12-5 
National Investors Corp. |S Seagate 17¢ 6-30 
National NY OR ee 3c 7-10 
National Lead Co., 6“ preferred B (quar.) $1.50 7-14 
National Lock Co. (quar.).._......__ 20c 7 5 
National Mallinson Fabrics (increased quar.) 40c 7-15 
National Paper & Type Co., 5% pfd. (s-a)__ $1.25 7-31 
National Stamping Co. (resumed)___._____ 5c 7- 9 
Metional-Standard Co.— 

ge a ae — a “ 
National Steel Car Corp., Ltd. (quar.)______ ssi ihe "is one 
National Tank Co. (quar.)_....__ == 25c 8- 1 7-15 
National Tea 442% pfd. Billi cls A 53 Yec 8-15 8-5 
en IR 25¢ 7-15 7-1 
New Bedford Gas & Electric Light (quar.)_ $1 7-15 6-30 
New Brunswick Telephone, Ltd... = t13c 7-15 6-30 
New England Gas & Electric Association— 

I ere 20c 7-15 7-1 
New Process Co., 7% preferred (euear.) ...... $1.75 8- 1 6-23 
es I ee ” * a aaa 50c 9- 2 8-15. 
New York Power & Light— 

3.90% -preferred (quar.j)_..._.....______. 974ec 8-1 7-15 
Newberry (J. J.) Co., 3%4% pfd. (quar.)_-. 93%c 8- 1 7-16 
Niagara Hudson Power— 

5% 1st preferred (accum.)____________ a $5 8- 1 7-18 
Norfolk & Western Railway com. (quar.)___ $2.50 8-13 

Adjustment preferred (quar.) ___________ $1 7-16 
North American Acceptance (Pa.)— 

a Dre oe SS Se 5c 7-5 
North American Co.— : 

Common (partial liquidating). For every 

100 shares held a distribution of 2% 

Shares of Wisconsin Electric Power, 

Et Se a amet AE i po 6-12 
North Carolina RR., 7% guaranteed (s-a)_~ $3.50 7-21 
North Central Texas Oil Co., Inc. (interim) 30c 7- 7 
Northern Indiana Public Service— 

me prlemwed @uer) $1.25 7-2 
North Penn Gas Co., 7% prior preferred___ $1.75 catia 
Northern Central Ry. (s-a)__-_._____________ $2 6-30 
Northern States Power (Del.)— 

Ba Preeeoee Coesum.) oo $1.50 €-30 

a. Dremeee fageumy. $1.75 6-30 
Northern States Power Co. (Minn.)— 

Spee peeterred <auar.) —._.........-..... 90c 6-30 
Northwest Airlines— 

46% convertible preferred (initial quar.) 283%4c¢ 7-18 
Northwest Engineering ~-_-._._____________ 50c 7-15 

I a 25c 7-15 
UR Ne 15¢ 9-18 
Nunn-Bush Shoe Co., common_____________ 20c 7-15 

ay peoeereee (aued:) oo $1.25 7-15 
Ogilvie Flour Mills, Ltd., common (quar.)-— +25c 8-28 

ae es A $$1.75 7-28 
Oklahoma Gas & Electric, common________ 55c 6-30 

a. a 2 eerie 20c 6-30 
Oklahoma Natural Gas, common (quar.) ___ 50c 8-1 

4%% preferred A (quar.)_-._-._________ $0.59375 8- 1 
Okonite Company (quar.)_..____________ > $1 8- 1 7-17 
Gin. Indtietles, Ine com......_... = 15¢c 8-30 8-19 
Oliver Corp. 44%2% conv. pfd. (quar.)______ $1.12% 7-31 7-15 
Oliver United Filters Class A (quar.)_______ 50c 8- 1 7-15 

RT i a Se rly 50c 8- 1 7-15 
Ontario Beauty Supply Co., Ltd., common ~10c 10- 2 9-20 

> . | Sehae Sain sete peered t10c 10- 2 9-20 
Ontario Steel Products, Ltd., com. (quar.)_ t25c 8-15 7-15 

oO eS Ramen $$1.75 8-15 7-15 
Oppenheim Collins & Co. (irreg.)_-._______ 25c 7-15 6-30 
Orange Crush, Ltd. (quar.)....._______- t15c 8- 1 6-30 
Otis Elevator Co. (increased)______________ 35c 7-29 7- 7 
I as $1.25 8- 1 7-21 
Pacific Coast Aggregates— 

442% convertible preferred (quar.)_____ $1.12%% 7-15 7- 1 
Pacific Lighting Corp. $5 pfd. (quar.)______ $1.25 7-15 6-30 
Pacific Power & Light, 7% preferred______ $1.75 8- 1 iaaual 
Pacific Telephone & Telegraph Co.— 

ae peepee fees.) $1.50 7-15 6-30 
eee. “Cee Cle. 50c 7-15 7-5 
Panama Coca-Cola Bottling (irreg.)________ 30c 7-15 6-26 - 
Paraffine Cos., Inc. 4% preferred (quar.)__ $1 7-15 7-1 
Poase.& Teor, Ine. 4euer.) ....-. 75¢ 8- 5 7-23 
Parke Davis .& Co........... ce eantinats 40c 7-31 q-11 
Paterson & Hudson Railroad (s-a)________ $1.37 7-15 7- 5 
Pennisular Telephone Co., com. (quar.)____ 50c 10- 1 9-15 

I os os os cv ansiinecie serena 50c 1-1-48 12-15 

oS ||! eS Peet aterea apt 25c 8-15 8- 5 

Oe OS ee eeeeee 25c 11-15 11-6 

ES eee 25c 2-15-48 2-5-3238 
Penman’s,; Ltd. com. ({quar.)...._..-_..___ t75¢ 7-15 

oS . “3 een +$1.50 7-2 
ee OR IS ce | ae eases 15c 7-10 
Pennsylvania Electric Co.— 

3.70% preferred © (quar.).-...-.__.____ 924ec 8-1 

4.40% preferred B (quar.) —--......_____ $1.10 8- 1 
Pennsylvania Engineering __----_-________ 10c 6-30 
Pennsylvania Glass Sand Corp. com. (quar.) 35c¢ 9-12 

ae OURS eee aes $1.25 9-12 
Pennsylvania Power, 4%4% pfd. (quar.)_-__. $1.06% 7-11 
Pennsylvania Salt Mfg. Co.__-.__-_________ 30c 8-29° 
Peoples Credit Securities, Ltd. (interim)___ $25c 6-30 
Peoples Gas Light :& Coke......._________ $1 6-20 
Pores Machine & <ear ...... 50c 7-21 
Philadelphia Company (quar.)___.__________ 12%ec 7-1 
Philadelphia Electric Co. 3.8% pfd. (quar.)_ 95c 7-10 

S270 preferred tquer.) ......__.......... $1.10 7-10 
Philadelphia & Reading Coal & Iron_______ 50c 1-7 
Philadelphia Transportation Co.— 

Participating preferred (s-a)---------___ 50c 10- 1 
Philip Morris & Co. com. (quar.)------____ 37¥%ec 6-30 

Saeeo peeterred .CeUsr.) ee eee 90c 7-15 

we! eC > ae ee $1 7-35 
Phillips-Jones Corp., 5% preferred (quar.)_ $1.25 8- 1 7-21 
Pick (Albert) Co.,-common (s-a)__---______ 20c 7-31 7-10 

BR LS $2.50 7-15 6-30 
Piedmont & Northern Railway (quar.)_____ 50c 7-21 71-5 

Tie te SARE A Cok 2 Ea Rated alee $1 7-21 7-5 
Pillsbury Mills, $4 preferred (quar.)_______ $1 9-15 4-1 
Pittsburgh Cincinnati Chicago & St. Louis RR. . 

REE EE TEI LEE LN $2.50 7-19 7-10 
Pisceeurgn Bere. -&. Melt... os oe 15c 1-21 6-30 . 
Pee Tosi, (fegeced) _ 25c 7-15 6-30 
Plymouth Rubber Co. (quar.)—-----._-_____ 25¢ 7-15 6-30 
Plymouth Cordage Co. com, (increased)____ 60c 7-18 6-30 . 

IE, OI oneal, Bea ee sguings 6c 7-18 6-30 
Porter (HH; e:), Ine. -<dfass.) .....__....._ 10c 7-21 q- 7 
Portis Style Industries (irreg.)_-_.__________ 10c 7-15 6-25 
Portland Gas Light, common______________ 25c 7-15 7-1 

a» RE 2 eer $1.25 7-15 7-1 
Potash Co. of America (quar.)---_____.___ mea 35c 9- 2 8-15. 

RSE oR al oF EE pee 45c 9- 2 8-15 | 
Potter Company (irreg.)...._.._.__________ 20c 7-15 7-1 
Power Corp. of Canada, common (interim)__ t30c 7-31 6-30 

6% ist preferred (quar.)......_._.... +$1.50 7-15 6-20 

6% non-cum., partic. preferred (quar.)___ t75c 7-15 6-20 
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Name of Company 


®ublic Service Corp. of N. J.— 
Common (quar.) : 
8% preferred (quar.) _-.---------------- 
7% preferred (quar.)_.-..---.--------~- 
$5 preferred (quar.) —...--......_._.__.. 
6% preferred (monthly) 
6% preferred (monthly) __...----------~-. 
6% preferred (monthly) —....--..------. 
6% preferred (monthly) ___-._----------. 

Puget Sound Power & Light— 
$5 prior pref. (quar.) 

Purex Corp., 

Purity Flour Mills, Ltd. com. | A ee 
Cum. redeemable preference (quar.)_.---- 








Putnam (George) Fund (Boston) (quar.)-_-- 
Quaker Oats Co., 6% preferred (quar.)_-_- 
Quebec Power Co: (quar.) ———..._....-...- 


Quinte Miik Products, Ltd.— 
Gees “ {GHIRION oii etticece 


Railroad Employees Corp. class A 
Class 
80c preferred (quar.) 


Railway Equipment & Realty Co., Lid.— 
Common (quar.) 
6% ist preferred (quar.)__-.--_-__----_-__-- 


Rapid Electrotype (quar.)_---------------- 
Raymond Concrete Pile, common (quar.)-- 
oe geeterses  (GUah)«.- ~~. --- 


Reading Company, common (quar.)_-~-.-~- 
Reed (C. A.) Company class B__-_-----~~--~- 
$2 preferred A (quar.) 


Regent Knitting Mills, Ltd.— 
$1.60 non-cum. preferred (quar.).------- 
$1.60 non-cum. preferred (quar.)~------- 


Reitman’s (Canada), 5% pfd. (initial quar.) 
Reliance Electric & Engineering Co.— 
$2.10 convertible preferred (quar.)----~-- 


Renner Company 
Revere Copper & Brass, common-_-_-------- 
6%% preferred (quar.) ~.—....---....-... 


Rice-Stix Dry Goods (quar.)___----------- 
7% ist preferred (quar.) 
1% 2nd preferred (quar.)— 


Richmond Insurance Co. (N. Y.) (quar.)-—-- 
a ag ates ES ae ha 
Riverside Cement $5 pfd. (quar.)_._.------ 
Robinson Cotton Mills, Ltd. (quar.)__------ 
Rochester Button Co. (quar.) __..__--------- 
Rockland Light & Power (quar.)_---------- 
Rolls-Royce Ltd. (final) _--_-__..__---------~- 
Roper (Geo. D.) Corp... (quar.)_---.------- 
Rothmoor Corp., common (quar.)_--.------ 
NR GR ~ a INE aS ae a eer 
Royal Typewriter Co., Inc., 
EAS RAST ERT ee Oe Oe eo 
7% preferred. (quar.)...<....-+_....... 
Russ Building Co. 6% pfd. (accum.)_-__~_ 
Russek’s Fifth Avenue (quar.) -__---------- 
Russell Berg Pund, Inc._-.--.----._------ 
Ryan Consolidated Petroleum (stock dividend) 
styerson & Haynes, Int... 
St. Croix Paper Co. (quar.).........-- 
St. Lawrence Corp., Ltd.— 
Class A convertible preferred (accum.)_ 
St. Lawrence Flour Mills Co., Ltd.— 
Common (quar.) 
a, poem GUOOG.) oe 
St. Lawrence Paper Mills, Ltd.— 
6% preferred 2 ST 


6. & W. Fine Foods com.. (quar.)______-__-_ 
Extra 


a ee ee ee ee we 











pfd. (quar.) 
(quar.)____ 


4% conv. preferred (quar.) 


Samson United Corp., 55c¢ conv. 
San Diego Gas & Electric com. 
5% preferred (quar.) 


San Francisco Remedial Loan Associates, 
Semi-annual —-..._________- 


manwern Man Co. (auar.) ......... 
Rangers Bros., Ince. (quar.)—__.._............ 
Scarfe & Co., class A (initial) _.___....____ 

SS | I Oe ae ee a ie, 


Schenley Distillers Corp.....__._._._.______ 
Schulte (D. A.), Inc, (quar.)......__._____ 
Schuster (Ed.) & Co., common (quar.)___-_ 
Schwitzer-Cummins Co. __________________ 
Scott Paper Co., $3.40 preferred (quar.)___ 
Scovill Mfg. Co., $3.65 preferred (quar.)____ 
Scranton Electric Co. 


Securities Corp. General (quar.)_-..--____ 
Seton Leather Co. (irreg.) _......_.__.____-_-_— 
Seven-Up' Bottling Corp. of (Houston 

eg a aR ig SPE te At le A 
Shawinigan Weter & Power (quar.)_.--____ 
Shell Union Oil (increased)__._.__._________ 
Sheraton Corp. of America (quar.)_-_-____ 
Sherwin-Williams of Canada, Ltd. (quar.)-_ 
Sigma Mines, Ltd. (Quebec) (interim) _____ 
Signode Steel Strapping com. (quar.)_____-__ 

pow preterred i(eues.).. 
Simplicity Pattern, 542% conv. pfd. (quar.) 
Simpsons, Ltd., class A (interim)_________ 

Cisse -B (interim) —..--...-...- > 
Sees Of Corp. (ayar.)._....:......... 
Skelly Oil Co. (increased) .....__._..______ 
Gaeee (M:) Co., 4d. (quar.)............._ 


Smith (Howard) Paper Mills, Ltd.— 
SE EE RE ee 
ee nen, CO ne 

Soundview Pulp Co., new com. (initial quar.) 
Stock dividend 

Both cash and stock dividends are sub- 
ject to issuance of permits by the 
States of Washington & California. 

South Pittsburgh Water, 442% pfd. (quar.) 

Southern California Edison com. (quar.)____ 
4.48% conv. pfd. new (initia])_..._______ 

Southern California Gas 6% pfd, (quar.)__ 
6% referred A (quar.) ___.___.__________ 


Southern Canada Power Co.— 
8, EY ile ae ee A 
6% participating preferred (quar.)_---_. 
Southern Colorado Power__....- 
Southern Indiana Gas & Electric Co.— 
4.8% preferred (quar.) 
Southern Natural Gas (stock dividend) 
One share of Southern Production Co. 
pepereueee emese Nei... 
Southern New England Telephone__-______ 
Southern Pipe Line Co.— 
A distribution on account of capital stock 
I a aah ge ee 
Southern Railway Co.— 
5% non-cum. preferred (quar.:)_..__ . as 
Southwestern Associated Telephone Co.— 
$2.20 preferred (quar.)_........._ 
Southwestern Public Service, com. (quar.)-_ 
3.70%. preferred {(quar.)..-...__.-._.___ 
S.28S* .premrren * sg0ar:) - = 
4.18% . preferre@ :(quar.) ....-22 22.22 


Per When Holders 
Share Payable of Rec. 
35c 9-30 8-29 
$2 9-15 8-15 
$1.75 9-15 8-15 
$1.25 9-15 8-15 
50c 7-15 6-13 
50c 8-15 7-15 
50c 9-15 8-15 
50c 10-15 9-15 
$1.25 7-15 6-23 
15c 7-15 q- 2 
t25c 9-1 8- 8 
t62'%2c 8- 1 7-11 
15c 7-22 6-30 
$1.50 8-30 8- 1 
t25c 8-25 7-18 
+30c 8- 1 7-13 
25c 7-20 6-30 
25c 7-20 6-30 
20c 7-20 6-30 
25¢ 7-25 6-30 
$1.50 7-25 6-30 
25¢ 9-15 9- 1 
50c 8- 1 7-21 
75¢c 8- 1 7-21 
25c 8-14 7-17 
25c¢ 8- 1 7-21 
50c 8- 1 7-21 
240c 9-2 8-1 
740c 12-1 ll- 1 
325c 8- 1 7-15 
53%c 8- 1 7-18 
5c 7-25 7-10 
25c 9- 2 8-11 
$1.31% 8- 1 7-10 
50c 7-15 7-3 
$1.75 10- 1 9-15 
$1.75 10-1 0-15 
15¢ 8- 1 7-21 
$1 7-15 6-28 
$1.25 8- 1 7-15 
+10c 8- 1 7-1 
50c 7-15 7- 3 
13¢ 8- 1 7-11 
20% 7-23 6- 3 
25c 7-15 i- 5 
17'%c 7-15 7-1 
8%4c 7-15 7-1 
40c 7-15 7-7 
10c 7-15 7- 7 
$1.75 7-15 7- 7 
75¢c 7-25 7-10 
25c 7-15 1-9 
20c 7-19 7-10 
4% 7-18 6-20 
15¢ 7-15 q- 3 
$1.50 7-15 7- 3 
+25¢ 7-15 6-20 
t40c 8- 1 6-30 
+$1.75 8- 1 6-30 
7$3 7-15 6-20 
25c 7-31 7-16 
80c 7-31 7-16 
50c 7-31 7-16 
13%c 8- 1 7-15 
20c 7-15 6-30 
25c 7-15 6-30 
75¢ 12-20 12-13 
$1 7-15 6-30 
25c 7-15 7- 5 
t20c 8- 1 7-15 
t10c 8- 1 7-15 
50c 8-9 7-18 
10c¢ 7-25 7- 7 
25c 7-15 7-1 
50c 7-27 7-17 
85c 8- 1 7-18 
91%c 9- 1 8-14 
25c 8- 1 7-9 
5c 7-15 6-30 
50c 8- 1 7-18 
15c 7-15 7- 5 
t30c 8-25 7-18 
75¢c 7-15 qs 2 
10c &- 1 i- 7 
t20c 8- 1 7- 2 
~20c 7-28 6-27 
20c 9- 1 8-15 
62%42c 9- 1 8-15 
13%c 7-15 6-30 
t75c 8-25 7-25 
+$1.50 8-25 7-25 
25c 8-15 7-15 
$1.25 7-31 6-30 
+30c 8- 1 7-10 
t25c 7-30 6-30 
+50c 7-21 6-30 
50c 8-25 8-15 
100% 8-15 7-10 
$1.12'%2 7-15 7- 1 
37 4c 7-31 7-5 
$0.1773 7-31 7-5 
37%ec 7-15 6-30 
37%42Cc 7-15 6-30 
t25¢ 8-15 7-18 
2$1.50 7-15 6-20 
15¢ 7-15 6-30 
$1.20 8-1 7-15 
nami 7-28 7-3 
$1.50 7-15 6-30 
$5 7-21 ical tan 
$1.25 9-15 8-18 
55c 8- 1 7-15 
35¢ 9- 1 8-15 
924ec 8- 1 7-15 
9742Cc 8- 1 7-15 
$1.03% 8- 1 7-15 


Name of Company 

Southwestern Life Insurance 

uarleriy 
Springfield Gas Light :(Mass.) . (quar.) .i..-- 
Squibb (E. R.) & Sons, $4 preferred (quar.) 
Standard Chemical, Lta., common (quar. )--- 

$% preferred (QUASE.) Www iin 
Standard Fire Insurance (N. J.) (quar.)--- 
Standard Fuel Co., Ltd.— 

4%2% redeemable pfd. (quar.)_-_-----~.. 
Standard Oil Co. of Ohio— 

3%4% preferred A (quar.) 
Standard Steel Spring Co.— 

4% convertible preferred (quar.)_--.... 
Standard Wholesale Phosphate & Acid 

Works (quar.) 


Stanley Brock Ltd. Class A (quar.)-.-----. 
Class B (quar.) 


State Street Investment Corp. (Boston) —--- 
Steel Co. of Canada, Ltd., 7% pfd. (quar.) 
Capeeeet: =e}. cs Sa ances 


Sterling Aluminum Products (reduced) -—---- 
Sterling Brewers, 
Sterling Electric Motors.____....-.._...___-- 
Stern & Stern Textiles, 442% pfd. 
Stetson (John B.) Co., common____-__----- 

pe a OS ee Re a 


Stene Contsiner Corp... 2-1 en nee 
Stonega Coke & Coal Co._____-._---_-__--_ 
Stott Briquet; $2: conv: preferred (quar.)—u- 
Strawbridge & Clothier common_-____------ 
Struthers Wells Corp., $1.25 pfd. (quar.)-—-- 
Suburban Electric Securities Co.— 

$4 2nd preferred (quar.)_-.----------. 


Sun Oil Co.. 442% class A pfd. (quar.)_--- 
Sunshine Biscuits. In6....ccenso- 
Super Mold Corp. of California (quar.)__~- 
Superheater Co. (quar.).....-.....--_.---. 
Tacony-Palmyra Bridge, 5% pfd. (quar.)——~ 
Terre Haute Malleable & Mfg. (quar.)----- 
NO as sca dekcbacecen sin send heceenbiadia Bee atads 
Texas Power & Light, $6 preferred (quar.)-— 
ee i eee 
‘Venenen, 2a: (ONE Fon ae 
Thatcher Glass Mfg. Co. com. (quar.)---- 
G2:40 GORY. BEG, (GURE) cc ccccionsuvennen 


Thermatomic Carbon, $5 preferred (s-a)_-- 
Ry, GR I ee ee ee 
Thor Corp. (formerly Electric Household 

Utilities Corp.) 


Toledo Edison Co. 6% preferred_________-__ 
7% preferred 
5% preferred 


Towle Mfg. Co. 
Transamerica Corp. 

Special 
Treesweet Products, $1.25 pfd. 
Trinity Universal Insurance Co. 

Quarterly 

Quarterly 
Tuckett Tobacco Co., Ltd., 7% 
208 South LaSalle Street Corp. 
Udylite Corp. 
Union Electric Co. of Missouri— 


$3.60 preferred ({quar.) —..............-... 

3, & ls er Sree 

$4.50 preferred ( quar.) ...................~ 
Union Oil Co. of California (quar.)_----.. 
United Biscuit Co. of America— 

Fe. OO — CD eis aictcre cs renin peevntienenten 


United Bond & Share, Ltd. (s-a)_-___----. 
United Cigar-Whelan Stores Corp.— 
$3.50 convertible preferred (quar.)_.---- 


United Corp. Ltd., class A (quar.)_-------- 


(Dallas) — 











BR LP OS 
ROG icin ssahaabcninedeaabes 
(quar.) _---- 
(Dallas) — 








pfd. (quar.)— 
(quar.) -.... 





CORE Ts Ss) ci catitcctwnsicameee 
United Drill & Tool, class A (quar.)__-----_ 
CE SD ceceaic bite iste tak tr epascicesdnehdnenentnepnisitigatuendiiods 


DIIGO | Pee -S, BOR I 6 cnw ncn nssin mes 
United Light & Railways Co, (Del.) com. _ 
7. priet ee. Geos) .......-- nan 
6% prior preferred (monthly)_--_-_------ 
6% prior preferred (monthly)___.__------ 
6.36% prior pfd. (monthly) _..-__-----~--- 
6.36% prior preferred (monthly) 
6.36% prior preferred (monthly)-------- 
6% prior pfd. (monthly) 
7% prior preferred (monthly)__-_-------- 
7% prior preferred (monthly)__--__------ 


United Molasses Co., Ltd., ordinary (final) 
BD eth se panteitbemneodcnn aise 


United Wallpaper, Inc., 4% preferred (quar.) 
U. S. Air Conditioning Corp.— 
7% preferred A (quar.)_-------------~. 


U. S. Fidelity & Guaranty asta (quar.) — 
I ed bbdeanedcs stems osewew an metils 


United States Fire Insurance Co. (quar.)--. 
DU: @, Guasanted Co; (0. ¥..) -cnnencecnccce 
U. S. Industrial Chemicals (increased) ~~~ 
U. S. Leather Co. $4 partic. non-cum. class A 
U. S. Pipe & Foundry Co. (quar.)_..------ 
U. S. Plywood Corp., common. (quar.)_-...- 
U. S. Radiator 6% preferred (accum.)__--- 
U. S. Smelting, Refining & Mining Co., com. 

7% preferred . (quat.) ..__.-.............. 


United Stockyards Corp.— 
70c convertible preferred (quar.)-------- 


United Stove Co. 
United Transit Co., 5% 
Universal Leaf Tobacco com. 

er eee 


Universal Pictures Co. (quar.)---.--------- 
py RS | a ee eae ee 
Upper Canada Mines, Ltd. (interim) ------ 
Upper Michigan Power & Light— 
6% preferred A (quar.)_-.------------ — 
6% preferred A (quar.)_---------------- 
4%2% preferred B (quar.)_--.---------- 
4%2% preferred B (quar.) _---------~----- 


Upper Peninsular Power— 
5%% preferred (initial 


Utica Knitting Cc.— 
5% prior preferred (quar.) _--.-------- oan 
5% prior preferred (quar.) 
Valspar Corp.. $4 conv. preferred (s-a)_.-- 
Vapor Car Heating Co., 7% pfd. (quar.) 
7% preferred (quar.) 
V@ preferred (quart. )_..........- cane - 
Vertientes-Camaguey Sugar Co. of Cuba— 
Quarterly 
I ce Wikcns ites set ce oncimciennpntsspeget enahsasmnisntndanentihinant 
Prevniee*tG. Bi) Biet.. 06... .24-sccnrocnnoes 
Preston East Dome Mines. Ltd. (quar.)_-- 
Procter & Gamble, 8% preferred (quar.)--- 
Preeeerits Ge. Glass A nn nccitiicindeins 
i i Paes sinieigils 
O% Peeters (GGEF.) | acme chee rw 
Publie Service Co. of Colorado, com. (quar.) 
7% preferred (monthly) __.....~-~-_-~-- 
6% preferred (monthly) _.--.------- _.-- 
5% preferred (monthly) _-.-~-..-------- 


preferred i (quar. Rieu 
CS 


GUAT.) 2. -cnnne 











Per 


35c¢ 


156 Y%c 
93%c 
50c 


60c 


t15c 
t10c 

35c 
t75c 
+75c 


48%3s5c 


34 7/10c 


$1.50 
25¢ 
15c 


31%c 


25c¢ 
25¢ 
7$1.75 
62%ec 
, 25¢ 


87'42c 
92'4c 


$1.12%2 


25¢ 


25c 
t25c 


87¥2c 


738c 
$25c 


15¢c 
10c 


50c 
25c 
58 ¥sc 
50c 
50c 
53c 
53c 
53c 
50c 
58 ¥sc 
58 sac 


172% 
22% 


50c 


$1.75 


25c 
25c 
50c 
50c 
50c 
$1 
40c 
20c 
75¢c 
50c 
87%2C 


17%2c 
5c 
62%2¢c 
$1 

$1 
50c 
20c 
t24¥ec 


75¢ 
75¢ 
56 %c 
56%c 


$1.13% 


62%2c 
624ec 
$2 
$1.75 
$1.75 
$1.75 


50c 
50c 
15¢ 
t1%e 
$2 


25¢ 
25c 
$1.25 
41%c 
58 ¥ec 


50c 
41%c 


When Holders 
Share Payable of Rec. 


1-15 
1-15 
8- 1 
9-1 
9- 1 
1-23 


8- 1 
7-15 
8- 1 


9-10 
8- 1 
8- 1 
7-15 
8- 1 
8- 1 
7-15 
7-31 
10-10 
10- 1 
7-15 
7-15 
7-25 
9- 2 
8- 1 
8- 1 
8-15 


8- 1 
8- 1 
8- 1 
7-21 
7-15 
8- 1 
7-15 
7-15 
8- 1 
8- 1 
7-21 
8-15 
8-15 
12- 1 
7-26 


7-17 
7-25 
7-25 
7-25 

7-15 

7-31 

7-31 

7-15 


8-15 
11-15 
7-15 
10- 1 
7-15 


8-15 
8-15 
8-15 
8- 9 


9- 2 
7-15 


8- 1 
8-15 
8-30 
8- 1 
8- 1 


9-20 
7-19 


7-15 


7-15 
8-30 
8- 1 
&- 1 
8- 1 
7-31 
8- 1 
7-31 


10- 1 
1-1-48 
10- 1 
1-1-48 


10- 1 
1-2-48 
8- 1 
9-10 
9-10 
12-10 


8- 1 
8- 1 
7-15 
1-15 
1-15 
7-15 
7-15 
7-15 
8- 1 
8- 
8- 
8- 


ee 


7-11 
6-30 
7-15 
7-31 
7-31 
7-16 


7-15 
6-30 
7-15 


7- 3 
6-30 
6-30 
7-10 


8- 9 
11-10 
6-30 
9-20 
7-1 


7-31 
7-31 
7-31 
7-10 


8-14 
6-30 


7-15 
7-15 
7-31 
1-15 
7-15 
6-19 
6-30 
7-15 
8-15 
9-15 
7-15 
8-15 
9-15 
7-15 
8-15 
9-15 
6- 4. 
6- 4 
1-1 


7-15 
6-25 
6-25 
7-15 
9- 8 
7-15* 
8-15 
8-30° 
7-10 


6-28 


12-1 


7-15 
7-15 
1-1 
6-14 
6-25 
7- 5 
7- 5 
1-5 
7-15 
7-15 
7-15 
7-15 


Per When Holders 
Shere Payable of Rec. 


























Name of Company 
Voumeen.: BOG. * t0-OF es ci ke dia t3e¢ 7-15 6-17 
Vieter. Banteeneet Ce. as or 20c 7-21 97-79 
Virginia Coal & Iron: (quar.)s—-.2..2.4_ <2 $1 9- 2 8-22. 
Virginian Railway, 6% preferred (quar. reer 3742c 8- 1 7-15 
Vulcan Corp. $4.50 pfd. (accum.)--....___ $1.50 7-15 6-30 
Vulcan Detinning, 7% preferred (quar.)___- $1.75 7-21 7-10 
Wabash-Harrison Corp. -...........-..... 75¢ 7-15 6-30 
Weemer Clee ee 15¢ 7-15 7-1 
Warren Bros. Co., class A (quar.)_----_--~ 33%c 8- 1 7-18 

Coes: Te (OR ea cs ea 62%4ec 8- 1 7-18 
Washingtan Gas Light (D. C.)— 

SS, ee a ae 37%ec 8- 1 7-15 

$4.25 preferred (quar.) .........-....... $1.06 % 8-11 7-25 

$4:50 preferred (quar.).........-..._... $1.12% 8-11 7-25 
Weatherhead Co., $5 preferred_________.____ $1.25 7-15 7-2 
Weeden & Co., 4% conv. preferred (quar.)_ 50c 10-1 9-15 
Wellington Fire Insurance Co. (s-a) -—— %$1.75 8-15 8-12 
Wellman Engineering Co._____.___________ 15c 9- 2 8-15 
West Indies Sugar Corp., (special interim) 50c 1l- 3 10-21 
West Michigan Steel Foundry Co.— 

7% prior preferred (quar.)-......._____ 17'%ec 8- 1 7-15 
West Penn Electric Co.,6% preferred (quar.) ey 8-15 7-17 

7% protected = (qner.) .....u.uesndee $1. 8-15 1-17 
West Penn Power Co., 442% pfd. (quar.)_. $1. OM 7-15 6-23 
Woes Puint “ite. Ob... i okie 50c 8- 1 7-11 

MOONEE. cninnsd takin aansiaesd scan htksetindh eta a aaa $1 8- 1 7-11 
West Virginia Pulp & Paper Co.— 

4%2% preferred (quar.)____.__..__-..__. $1.12% 8-15 8- 1 
Western Breweries; Ltd. (quar.)..._-_..___ 120c 7-15 6-30 

| RET cl RBI Pe 110¢c 7-15 6-30 
Western Grocers, Ltd. Class A (irreg.)_.___ +50c 7-15. 6-13 

$1.40 preferred (quar.) —- 35c 7-15 6-13 
Western Insurance Securities— 

$3.58 class A (SeCUNI) o.oo een 25¢ 8- 1 7-18 
Western Light & Telephone Co.— 

S$. preferred. . (nat:) 2 cei eS 31%c 8- 1 7-15 
Western Pacific RR., common (quar.)..- 75¢ 8-15 8- 1 

Common (quar.) 75c 11-15 411-1 

Common (quar.) _.-. 75c 2-15-48 2-1-48 

5% preferred A (quar.) $1.25 8-15 8- 1 

5% preferred A (quar.) $1.25 11-15 11-1 

5% preferred A (quar.) $1.25 2-15-48 2-1-48 
Western Tablet & Stationery— 

5% preferred (quar.) $1.25 10-1 9-18 
Westmoreland Coal Co.___---------------- $1 9-12 8-29 
Westmoreland, Inc. (quar.)_-----_------ -. 25c «610-1 9-15 
Weston Electrical Instrument Corp... _ 50c 9-10 8-25 
Westvaco Chlorine Products Corp.— 

$3.75 preferred (quar.) ~----.--.--.-... 93%c 8- 1 7-10 
Wheeling & Lake Erie RR.— 

4% prior lien (quar.) —-- $1 8- 1 7-21 

542% convertible preferred (quar.) $1.37% 8- 1 7-21 
White Sewing Machine Corp.— 

$4 convertible preference (accum.)______ 50c 8- 1 7-18 

$2 prior preferred (quar.) ~-.--_------_L 50c 8- 1 7-18 
Whitehall Fund, Inc. (initial) _.-.._-.-.-_ 10c 7-19 6-30 
White’s Auto Stores, new com. (initial quar.) 124ac 7-15 7- 1 
Whiting Corp. (increased) __....._-_______ 10c 7-15 q- 1 
Wichita River Oj] Corp.___-----_-------_. 25c 7-15 6-30 
Wichita Union Stock Yards Co.— 

4% preferred (s-a) -.---.-~----_....... $2 7-15 7-10 
Wichita Water Co., 7% preferred (quar.) ___ $1.75 7-15 7-1 
Wilbur-Suchard Chocolate $5 pfd. (quar.)__ $1.25 8- 1 7-19 
Wilson Line, Inc., 5% preferred (s-a)_-__ $2.50 8-15 8- 1 
Wisconsin Electric Power Co.— 

6% preferred (1897) (quar.)_-.-.-_______ $1.50 7-31 7-15 
Wisconsin Gas & Electric 442% pfd. (quar.) $142% 7-15 6-30 
Wood (Alexander & James), Ltd.— 

7% Ist preferred (accum.) ~-.---...... 1.75 8- 1 7-15 
Wool Combing Corp. of Canada, Ltd. (quar.) 25¢ 7-30 6-25 
Woolson Spice, common_____----_-----_--- 20c 6-30 6-25 

6% preferred (quar.) _---.--«¢-----.-.-. $1.50 6-30 6-25 
Woolworth (F. W.) & Co., tative 

Ordinary (interi™): ..<...2.cc3 aa 15% 8-22 7-2 
Wrigley (Wm.) Jr., Co. (monthly) —_-------_ 25¢ 8- 1 7-19 
Yale & Towne Mfg. (quar.)_._-------_-____ 15¢ 10- 1 9-5 
Yellow Cab Co., common______--_--------. 15c 8- 1 1-25 

OIRTAON.  sccisphinhcin ccccdemadigimietcackecanan 15c 1i-1 10-25 

CUMIMON | 6 ceccidntnieebanaiiibinict ocak chee 15c 2-1-48 1-25 

6% convertible preferred (quar.)_.-... ‘in 37%6 7-31 7-21 
Zelior’s, Ltd.; GINGER. nc ntiiceeeticccchkense t31%c 8- 1 7-15 

5% prefereee (GOOF) oda dete cen natn t31%c 8- 1 7-15 

6% préterred (NOli eee ee le 1374ec 8- 1 7-15 





x Less 30% Jamaica income tax. 


*Transfer books not closed for this dividend. 
tPayable in Canadian funds, tax deductible at the source. Non 
resident tax 15%; resident tax 7%. a Less British income tax. 


tPayable in U. S. funds, less 15% Canadian non-residents’ ter 
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HISTORY AND BUSINESS—Corporation is a Delaware corporation 
organized on July 29, 1937 to acquire the business and properties of 
four corporations. W. K. Warren, President, and associates organized 
the first predecessor company in 1922, to take over a partnership 
formed in that year by Mr. Warren. The other three predecessor 
companies were organized in 1929, 1931 and 1932. 


Until 1935, the principal business consisted of buying natural gasoline 
from manufacturers and selling it to refiners and other users. In 
1935 a predecessor acquired all the physical assets and principal 
personnel of the natural gasoline department of the Amerada Petroleum 
Corp. These assets consisted mainly of one natural gasoline plant 
located in Texas and five located in’ Oklahoma, two of which are stif 
in operation. In May 1946, the company purchased all, or substantially 
all, of the outstanding capital stock (either directly or indirectly) of 
Henaghan & Hanlon, Ine., Hanlon-Buchanan, Inc.; Smith Brothers 
Refinery Co., Inc.; Hanlon Pipe Lime Co.; The Hanlon Gasoline Co., 
and Hanlon Gasoline Corp. of Texas. These companies owned and 
operated, at the time of such stock acquisition, iour gasoline plants 
located in the State of Texas. They also owned a natural gasoline 
and liquefied petro‘eum products marketing business, substantial off 
production, natural gasoline terminals, tank cars, pipe lines and other 
facilities used and useful in conducting their business. 


Since organization, the company and its subsidiaries have been 
engaged in the business of (1) manufacturing, (2) marketing at whole+ 
sale and (3) transporting natural gasoline and liquefied petroleum 
gas, products obtained by the separation of certain of the hydrocarbons 
found in gas obtained from crude oil wells and certain types of natural 
gas wells. 

From July 1, 1941 to March 31, 1947, net property additions of the 
company, on a consolidated basis, aggregated $21,149,668. Additions 
resulting from the acquisition of subsidiaries amounted to $10,112,252, 
and other additions, at cost, amounted to $18,870,938; retirements or 
sales were $1,088,103; and provisions for depreciation, depletion and 
amortization were $6,745,419. On March 31, 1947 the property of © 
company and its subsidiaries had a gross book value of $37,364,550 
with depreciation, amortization and depletion reserves of $13,085,43%. 
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The net book value of the property of $24,279,113 was classified by 


; oe i %; developed 
departments as follows: gasoline plants and refining, 36%; 

pes producing oil and gas !easeholds, 26% ; undeveloped and non- 
producing leases, 12%; construction in progress, 7%; tank cars, 6%; 
pipe lines and equipment, 6%; storage terminals, 1%; and miscellane- 
ous, 6%. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Bank loans due to 1957 _..-- $16,625,000 $9,000,000 
Northwestern Mutual Life Insurance Co. 

loam due to 1062_...~..----~-.---.-+ 3,000,000 3,000,000 
Other long term debt__--------------- 195,000 195,000 
Cum. preferred stock ($100 par)__---- 150,000 shs. 

3%4% cum. conv. preferred stock-- 100,000 shs. 100,000 shs. 
Common stock ($5 par)._..---------- *1,200,000 shs. 600,000 shs. 


*Includes 250,000 shares reserved for conversion of the convertible 
preferred stock. 


DESCRIPTION OF TERM LOANS—On May 28, 1947 the company 
entered into an agreement with certain banks and Northwestern Mutual 
Life Insurance Co. The agreement provides for loans in the principal 
amount of $16,625,000 from the banks (named below). Each bank 
received one note which matures in quarterly installments over a 
period of 120 months from date, each installment being in an amount 
bearing the same proportion to $415,625 as the loan being made by 
the bark receiving such note bears to the total loans being made 
by all banks. The notes to the banks bear interest at the rate of 
2%4% per annum for the first five years and for the last five years 
at the rate of 34%4% per annum or the official Federal Reserve Bank 
of Chicago rediscount rate in effect on the first day of the last five 
years of the term plus 4% of 1%, whichever shall be the greater. 


The agreement also provides for a loan from Northwestern in the 
principal amount of $3,000,000 evidenced by a note maturing in 
semi-annual installments of $200,000 each on May 15 and Nov. 15 
in each of the years 1958 to 1962, inclusive, and bearing interest at 
the rate of 342% per annum. 


The notes to the banks and to Northwestern are subject to pre- 
payment before maturity at option of company in whole or pro rata 
in part (in amounts of $25,000 or multiples thereof) at any time upon 
not less than 30 nor more than 60 days’ written notice, and without 
premium in the case of notes delivered to the banks and in case of 
the note delivered to Northwestern at a premium equal to 3% of 
the principal amount prepaid reduced by one-fifth of 1% of the 
principal amount prepaid on May 16, 1948, and on each May 16 
thereafter, provided that if the prepayment is made out of the 
proceeds of the sale of capital stock of the company of any class, 
then the premium shall be one-half of the premium otherwise applicable. 
. 5 pa names of the banks and the amounts loaned by each are as 
ollows: 


The First National Bank of Chicago_.__._--_---___- $10,925,000 


J. P. Morgan and Co., Incorporated___.._______-_-- 1,900,000 
Chase National Bank of New York___..--.---_-- 1,900,000 
Mellon National Bank & Trust Co......-_.--___. 950,000 
First National Bank & Trust Co. of Tulsa___-__-- 475,000 
Eg” ESS a Aor ee 475,000 


UNDERWRITERS—The names of the principal underwriters and 
the respective number of shares which each has severally agreed to 
purchase, are as follows: 


No. of Shs. No. of Shs. 

Merrill Lynch, Pierce, Fen- Bacon, Whippte & Co.____ 2,000 
ner & Beane._.....____ 12,500 Bear, Stearns & Co._----- 2,000 
Blyth & Co., Inc______._.. ,000 §8©Julien Collins & Co.______- 2,000 
Eastman, Dillon & Co.____ 5,000 Laurence M. Marks & Co.. 2,000 
The First Boston Corp..... 5,000 McDonald & Co..__...___ 2,000 
Glore, Forgan & Co._.____ 5,000 Merrill, Turben & Co.___-_ 2,000 
Goldman, Sachs & Co.____ B00 Ths Olle Co:... =... .<. 2,000 
Harriman Ripley & Co.,Inc. 5,000 Stein Bros. & Boyce______ 2,000 
Kidder, Peabody & Co.___- 5,000. Courts & Co..._._........ 1,500 
Lehman Brothers ________ 000 Cruttenden & Co... ____ 1,500 
Hemphill, Noyes & Co.____ 3,500 Granbery, Marache & Lord 1,500 
Shields & Co............. 3,500 Pacific Northwest Co.____ 1,500 
White, Weld & Co....____ 3,500 . Cohu & Torrey__...__.__-_ 1,000 
Kebbon, McCormick & Co. 2,500 Pacific Co. of California_. 1,000 
Reinholdt & Gardner.____ 2,500 Rauscher, Pierce & Co.Inc. 1,000 
Stern Brothers & Co._____ 2,500 Rotan Mosle & Moreland_. 1,000 
G. H. Walker & Co.______ S200 Geneseo ensue. 1,000 


STATEMENT OF CONSOLIDATED INCOME 
9 Mos. End. —————Years Ended June 30 ———_——- 
Mar. 31, 47 1946 1945 1944 
Gross sales and rev., 
less cash discts., etc. $34,255,349 $21,280,534 $25,212,147 $23,532,690 














Cost of sales and rev... 27,042,222 18,089,934 21,774,869 20,206,618 
Selling and general and 
admin. expenses ____ 1,296,473 1,149,549 931,034 737,032 
Net profit from sales. $5,916,653 $2,041,051 $2,506,243 $2,589,040 
Other income —_.__.__ 199,490 109,524 22,451 157,444 
Gross income _______ $6,116,144 $2,150,575 $2,528,695 $2,746,484 
Income charges _______ 1,059,538 809,040 356,200 315,705 
Income bef. deducting 
each for taxes on 
RE $5,056,605 1,341, 
iat ee bias oe $1,341,534 $2,172,494 $2,430,779 
Come (est.)..-_..__._ 1,485,000 221,071 
Port. applicable to min. ' a — 
RII osclibninsititin cliente. 24,052 OS 35 eae oh a 
Met income —.......... $3,547,553 $1,115,040 $1,798,282 $1,151,965 


—V. 166, p. 97. 


Washington Gas Light Co. (& Subs.)—Earnings— 
12 Months Ended May 31— 1947 1946 


Operating revenues _._._ 
Operating revenue i ga alana ete Hey 























SoS a 13,814,024 11,865,6 

Provision for Federal income ale gn, Np Cr312,100 263,400 

Net operating revenues... _ $1,922,821 $2,380,396 
I i Dr38,092 7,449 

IES TIE EG A a $1,884,729 $2,387,845 
Interest and other deductions... =| 841,863 1,051,760 

ne a $1,042,866 $1,336,085 
Dividends on preferred stock... = 440,030 459,021 

i a ee a 
S 6: i. $602,836 $877,064 

Wayne Pump Co.—Earnings— 

6 Months Ended May 31— 1947 1946 
Profit, after all credits and charges except div- 

idends from foreign subsidiaries and Federal 

ELE SE a $1,641,347 $461,396 
Dividends received from Brazilian subsidiary__ mes. aoa 

REESE SST SSS $1,660,603 $461,396 
Estimated Federal income taxes.....00. 617,000 164,000 

EES ee eae $1,043,603 $297,395 


Based upon information received from our foreign subsidiary com- 
panies, the net earnings of those companies, which are not included 
in. the above, are as follows: 


6 Months Ended May 31— 1947 1946 
ES EEE $27,678 $24,860 
SBrasilian subsidiary —...........-.....-- <-- 27,662 6,056 

yD ath: EN Seca ae ea $55,340 $33,916 


—V. 165, p. 2046. 


West Point Manufacturing Co.—$1 Extra Dividend— 


The directors have declared a dividend of 50 cents per share and 
an extra dividend of $1 per share, both payable Aug. 1 to holders of 
record July 11. Like amounts were disbursed on Many 1, last, while on 
Feb. 1, 40 cents per share was paid.- 


Acquisition— 

C. Abbott Turner, President of Columbus Mfg. Co., has announced 
that the West Point Manufacturing Co. has now received the 75% 
of Columbus common stock required to put into effect the purchase 
of that company by West Point. A majority of the stock was owned 
by W. C. Bradley, Chairman of the board of directors. It is estimated 
that the price involved in the transfer of ownership was $7,000,000. 
J. L. Lanier, Executive Vice-President of West Point and Mr. Brad- 
ley, acted as principals in the transaction. (‘‘American Wool and Cot- 
ton Reporter” of June 19.). See also V. 165, p. 3100. 


Western Auto Supply Co. (Mo.)—June Sales— 

The company reports combined wholesale and retail sales for the 
month of June amounted to $10,107,000, an increase of 12.6% from a 
year earlier. June sales at wholesale were $3,784,000, a decline of 
3.8% from last year, while retail sales were $6,323,000, a rise of 
25.4%. 

For the first six months this year wholesale and retail sales aggre- 
gated $52,824,000, a gain of 10.7% over the corresponding 1946 period. 
Wholesale sales accounted for $23,335,000 of the total, an increase 
of 5.6%, and retail sales were $29,489,000 up 15.1%. 

On June 30, 1947, there were 249 retail outlets in operation com- 
pered with 237 a year earlier, while the number of wholesale accounts 
iu.creasted to 1,783 from 1,605 last year.—V. 165, p. 3217. 


Western Electric Co., Inc.—New President— 
Stanley Bracken, Executive Vice-President, has been elected President 


to succeed Clarence G. Stoll, who will retire on Sept. 30.—V. 165, p. 3217. 


Western Light & Telephone Co., Inc.—Earnings— 














5 Months Ended May 31— 1947 1946 
Operating revenues ___---____-- ciinaiesinlecoentamialedalh $2,167,488 $1,937,144 
Oper. exps., incl. prov. for inc. taxes & deprec. 1,754,581 1,521,343 

ee nn «GUN cao cereinaniendll $412,907 $415,801 
PEPER TRCOMS 0-6. ene iwe on mnenqens 1,159 3,115 

SS IID rs cetinnssventhttausinie dpaittabinstitibtigee eximistite in ditty $414,066 $418,917 
Interest and other deductions__.___._.__---__ 82,139 80,711 

Net income available for dividends___.___--__ $331,928 $338,206 
Dividends on preferred stock__.--_.....__.__. 78,934 78,934 

| Re Se -~  -S -ene  nee $252,993 $259,271 
Earnings per common share__---.-__... __---. $1.07 $1.10 


—V. 165, p. 3100. 


Wheeling & Lake Erie Ry.—Equipment Trust Ctfs.— 
The ICC on June 26 authorized the company to assume obligation 
and liability in respect of not exceeding $2,940,000 equipment-trust 
certificates, series N, to be issued ky the Central National. Bank of 
Cleveland, as trustee, and sold at 99.1561 and accrued dividends, in 
connection with the procurement of certain equipment.—V. 166, p. 97. 


Wheeling Steel Corp.—Bonds Offered—Kuhn, Loeb & 
Co. and associates on July 9 offered $20,000,000 1st mort- 
gage sinking fund 34,% bonds, Series D at 101%, and 
interest. The issue has been oversubscribed. 

Dated July 1, 1947; due July 1, 1967. Corporation has agreed to 
make application in due course for the listing of the bonds on the 
New York Stock Exchange and their registration under the Securities 
Exchange Act of 1934. 


UNDERWRITERS—tThe names of the underwriters and the amount 
of bonds underwritten by each are as follows: 


Kuhn, Loeb & Co.__-_-- $2,000,000 W. C. Langley & Co... $300,000 
Lee Higginson Corp.__._. 750,000 Lazard Freres & Co.__-_ 600,000 
A. C. Allyn and Co., Ine. 300,000 Mackubin, Legg & Co... 100,000 
Bacon, Whipple & Co... 100,000 Laurence M. Marks & 

Baker, Watts & Co..__.__ 100,000 ES 150,000 
A. G. Becker & Co. Inc. 450,000 Mason-Hagan, Inc.____- 100,000 
Bleir & Ca.,- Inc... 250,000 A. E. Masten & Co.___- 200,000 
William Biair & Co.___~_ 100,000 McDonald & Co.__--___ 200,000 
Blyth @& Co., Inc...._._. 600,000 Merrill Lynch, Pierce, 

Alex. Brown & Sons_.- 200,000 Fenner & Beane_____ 450,000 
Central Republic Co. Merrill, Turben & Co... 100,000 

NCR? © Coreg tics Ses Se cee Sans 300,000 Moore, Leonard & Lynch 200,000 
Clark, Dodge & Co.__._ 300,000 F. S. Moseley & Co._.. 400,000 
Julien Collins & Co._.. 100,000 Maynard H. Murch & 

Drexel & Co.__-~- EER 450,000 Sg aR CEM ats. he aS 100,000 
Eastman, Dillon & Co... 450,000 Newhard; Cook & Co... 100,000 
Equitable Securities Pacific Northwest Co._. 100,000 

Se ae 300,000 Paine, Webber, Jackson 
Estabrook & Co.___.._- 250,000 ee UR sn ste renee 400,000 
Glover & MacGregor, Lg \ a A 150,000 

AAR 100,000 Schwabacher & Co.____- 100,000 
Goldman, Sachs & Co... 600,000 Ghictis & Ge.—........—- 400,000 
Graham, Parsons & Co. 250,000 Singer, Deane & Scrib- 

Grubbs, Scott & Co._.__ 100,000 | TO Eee 200,000 
Hallgarten & Co.______ 350,000 Smith, Barney & Co.-_. 600,000 
Harriman Ripley & Co., Stein Bros. & Boyce... 100,000 

_, 3 se aaa 700,000 Stern Brothers & Co... 100,000 
Harris, Hall & Co. Stone & Webster Securi- 

3 GSO ee 250,000 nb?-Geet eo 600,000 
Hayden, Miller & Co... 150,000 Stroud & Co. Inc._-... 200,000 
Hayden, Stone & Co.__. 350,000 Spencer Trask & Co... 350,000 
Hemphill, Noyes & Co._. 450,000 Union Securities Corp... 600,000 
Hornblower & Weeks__. 400,000 G. H. Walker & Co..... 150,000 
W. E. Hutton & Co.___- 350,000 White, Weld & Co._.-___ 450,000 
The Mlinois Co.___...--. 100,000 Whitirg, Wecks & 

Kebbon, McCormick & I in ats ns nhneenenitniis cp 250,000 

Ne SS Se a 150,000 The Wisconsin Co.._._.... 200,000 
Kidder, Peabody & Co... 450,000 Dean Witter & Co,.___- 300,000 


COMPANY AND BUSINESS—Corporation was organized June 21, 
1920, as successor to three corporations previously engaged in the 
steel business. It is engaged primarily in the business of manufactur- 
ing pig iron, steel, and various steel products, and in selling products 
directly or through its subsidiaries. It sells principally the lighter 
types of steel products, including fabricated items. The steel mills 


and finishing and fabricating plants of the corporation are located in 
the so-called Wheeling-Steubenville district in the Ohio River valley, 
for the most part directly upon the Ohio River. 

The corporation and its subsidiaries have raw materia) properties, 


manufacturing facilities and other fixed properties the net book value 


of which as at Dec. 31, 1946, was $61,097,148. At the same date 
consolidated met current assets 
and consolidated surplus were $92,936,815. 

The. corporation has commenced a program of construction and@ 
improvement of manufacturing facilities, chiefly for the purpose of 
lowering costs. It is estimated that the program, including amounts 
already expended, will cost approximately $32,125,000, with the possi- 
bility that additional amounts up to approximately $5,000,000 may be 
expended. “The $20,000,000 of series D bonds now offered are being 
sold t® prcvide a portion of the funds required to complete that 
program. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


é Authorized Outstanding 
First mtge. bonds (issuable in series). $75,000,000 
First mtge. skg. fund 344% bonds, 
series C, due March 1, 1970_-__-. 24,000,000 $23,500,000 
First mtge. skg. fund 3%. bonds, 
series D, due July 1, 1967__--_._-_. 20,000,000 20,000,000 
$5 cum. prior pfd. stock (no par)-_--- 363,166 shs. 363,166 shs. - 
Commen stock (no par)_____.____--.-. 1,100,000 shs. 569,559 shs. 


The ‘total interest requirements of the presently outstanding $23,- - 


500,006 series C bonds and $20,000,000 series D bonds will be $1,409,688 
in 1948 and lesser amounts annually thereafter as the outstanding 
amounts of series C and series D bonds are reduced through the 
operation of the respective sinking funds therefor. The total annual 
sinking fund requirements of the series C and series D bonds, ex- 


were $48,227,215 and capital stock — 


clusive of redemption premiums, will be as follows during the years — 


194€ to 1966, inclusive: 1948, $650,000; 1949, $650,000; 1950, $1,250,000; 
and 1951 through 1966, $2,138,000 annually. .« 


PURPOSE—The net proceeds (estimated, $19,838,700), together with 
such additional] amount 
shall be necessary, will be used to finance expenditures in connection 
with the company’s construction and improvement program.—V. 165, 
Pp. 3329. 


Wilson Jones Co.—Earnings— 
(Stated in round thousands) 




















9 Mos. Ended May 31— *1947 1946 1945 
Net sales ___....__________________ $7,737,000 $5,066,000 $4,438,000 
Cost of goods sold and expenses__- 6,418,000 4,489,000 3,912,000 
Net profit from operations-__---- $1,319,000 $577,000 $526,000 
Purchase discounts and other inc.-- 55,000 52,000 39,000 
EE Ree ve ee ch eee $1,374,000 $629,000 $565,000 
Cash ditcounts and other deducts._- 315,000 129,000 100,000 
Prov. for Federal income taxes_---- 417,000 215,000 247;000 
Dee Se oo Sten $642,000 $285,000 $218,009 - 
Earned surplus, beg. of fiscal year- 771,000 638,000 583,000 - 
I i ai a a nti wernacnntgunianiae $1,413,000 $923,000 $801,000 
Dividends paid in cash___.-------- 395,000 264,000 264,000 | 
Teed cereus -—.. —- ann nce $1,018,000 $659,000 $537,000 
tEarned per share__---- clei $2.44 $1.08 $0.82 


*Including operations of The Standard Diary Co. tOn 263,563 shares 
of capital stock. 


CONSOLIDATED BALANCE SHEET 








ASSETS— *May 31,’47 *Aug. 31,°46 May 31,"46 ) 
Cash on hand and demand deposits $637,000. $1,042,000 $1,037,000 
U. S. Treasury ctfs. and tax-notes— 341,000 400,000 541,000 
Accts. and notes receiv., less res._- 1,097,600 849,000 762,000 
eg re Fo So a Boe 2,249:000 1,524,000 1,303,000 
Claims for refund on 1941-42 in- ‘ : 

ee A Ri Nig emer 168,000 168,000 168,000 
pO NE Tis AEE AS DEES. Latina aig tl 100;000 709,000 
Officers’ and employees’ notes and 

SHORE BS 2 a ing adams 29,000 12,000 14,000 
Plant and equipment (net)_—---~---~- 1,650,000 1,524,000 1,305,060 - 
Deferred ‘charges. _-<.. --.-.._--..._ 53,000 32,060 37,600 
Patents, less amortization___-_.--- 3,000 4;000 4,000 ~ 

Pete) ewww ws eo wetnne= $6,227,000 $5,655,000 $5,881,000 

LIABILITIES— 

Notes payable ------------------- = ------ | -~---- $F0° 000 
Accounts payable and accruats__-- $575,000 $405,000 326,000 | 
Prov. for Federal income taxes__--~- 507,000 352,000 269,000 
Capital stock (par $10)_--_------- 2,635,000 2,635,000 2,635,000 
Capite] surplus —.~...-----...-.—. 1,492,000 1,492,000 1,492,060 
Earned surplus ~--~--------------- 1,018,000 771,000 659,000 

TORE. occ ens noone cceiie enema $6,227,000 $5,655,000 $5,881,000 


*The assets and liabilities of The Standard Diary Co. are included 
in the figures for May 31, 1947 and Aug. 31, 1946, and Wilson Jones 
Co. only for May 31, 1946.—V. 165, p. 2046. 


Wisconsin Public Service Corp.—To Purchase Co.— 

The company has asked the SEC for authority to acquire all the 
common stock of Coleman-Pound Light & Power Co. in order to merge 
the latter’s facilities with its own. Coleman-Pound, which serves 335 
customers, purchases all its electric energy from Wisconsin Public 
Service. The latter has an option to purchase all the 240 shares 
($25 par) of the stock of Coleman-Pound at $254 a share.—V. 165, 
p. 2932. 


(F. W.) Woolworth Co.—June Sales Off 2.6%— 
Period End. June 30— 1947—Month—1946 1947—6 Mos.—1946 


from the corporation’s treasury funds as - 


Geis 3 5 nate cae $41,654,451 $42,783,092 $251,092,337 $237,667,477 . 


—V. 165, p. 3217. 


Zenith Radio Corp.—New System of Television— 


Commander E. F. McDonald, Jr., President, on July 3 announced 
Phone Vision—a new system of television that will present, without 
commercials, such top flight entertainment as first run movies, cur- 
rent news reels, Broadway plays, etc. These features, said Mr. Mc- 
Donald, are not available for ordinary television because their pro- 
duction costs, which in some cases exceed $1,000,000 per hour, make 
them far too expensive for any advertising sponsor. 


Phone Vision, he said, will enable set owners to receive free all - 


standard television broadcasts, and in addition to receive and be 


charged for top flight entertainment features that may otherwise be ~ 


seen only in theaters. The “admission fee” for home reception will 
vary with the nature of the entertainment. 


Mr. McDonald said that arrangements will be worked out with 
major film producers, television broadcasters, and the telephone com- 
pany, and that Phone Vision sets will soon be in production. He 
estimated that it will take from six months to a year for the system 
to get into production, and said it will probably become available 
first in such key cities as Chicago, New York, Washington, and Los 
Angeles, which now have television transmitters in operation. Existing 
television ttransmittters can easily be altered to handle Phone Vision. 
—V. 165, p. 2591. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Alabama (State of ) 

Bond Sale Date Changed — 
Sealed bids for the $4,000,000 not 
to exceed 3% interest State docks 
expansion revenue bonds will be 
received on July 22, instead of on 
July 15 as originally announced: 
—V. 166, p. 98. 


ALASKA 


Anchorage, Alaska 
Bond Sale Postponed — Award 
of various issues of general ob- 
ligation bonds amounting to $2,- 
200,000, originally scheduled for 
July 1—v. 165, p. 2971—-was post- 
poned. 


ARIZONA 


Maricopa County, Mesa High 
School District (P. O. 
Phoenix), Ariz. 

Bond Offering—James E. De- 
Souza, Clerk of the Board of 
' Supervisors, will receive sealed 
bids until 2 p.m. on Aug. 11 for 
the purchase of $229,500 not to 
exceed 4% interest coupon school 
bonds. Dated July 1, 1947. Denom. 
$500. Due $13,500 on July 1 from 
_ 1951 to 1967 incl. Bidder to name 
_ rate of interest and pay for printed 
; bonds and legal. opinion. Tran- 
script of proceedings will be fur- 
_Mished the purchaser. A certified 

check for 5% of the total amount 

of the bid, payable to order of the 
County Treasurer, is required. 





Maricopa County, Riverside 

_ Sehool District No. 2 

(P. O. Phoenix), Ariz. 

Bond Sale—The $130,000 school | 
bonds offered for sale on June 30) 





—v. 165, bp. 3219—were awarded | 
. to a syndicate composed of Kirby | 
_L, Vidrine & Co., of Phoenix, | 
, Garrett-Bromfield & Co., and. 
_Sidlo, Simons, Roberts & Co., both | 
of Denver, at a price of 100.112, | 

a net interest cost of about! 
2.175%, as follows: for $18,000) 
maturing $9,000 July 1, 1948 and/| 

1949, as 1s, $27,000 maturing $9,-. 
000 July 1. 1950 to 1952, as 1\%s, | 

$18,000 maturing $9,000 July 1,| 

1953 and 1954, as 1'%s, $18,000. 
maturing 39,000 July 1, 1955 and | 

1956, as 1%4s, $27,000 maturing | 
$9,000 July 1, 1957 to 1959, as 2s, 
and $22,000 maturing July 1, $9,-| 
‘000 in 1960 and 1961, and $4,000 | 
in 1962, as 244s. Interest payable | 
J-J. Dated July 1, 1947." De-| 
nomination $1,000. 

(In addition to the above cou- | 
pons, the entire issue will bear | 
interest to total 3%% for the | 
date of said bonds to Jan. 1, 1949.) | 


ARKANSAS 


Fayetteville, Ark. 

Bonds Voted—At an election on 
June 17 the voters authorized 
$75,000 hospital and $50,000 fire 
department bonds. The bonds are 
dated Sept. 1, 1947 and mature 
‘serially from 1950 to 1981, in- 
clusive. 


_ Fordyce School District No. 39, 
Arkansas 

Bond Sale—The $21,000 2” 
construction bonds offered for! 
sale on July 9—v. 166, p. 50— 
‘were awarded to local investors, 
at a price of par. Dated June 1, 
1947. These bonds are due on 
Dec. 1, from 1972 to 1974, inclu- 
sive. Interest J-D. 


Magnolia, Ark. 

Bonds Purchased—aAn issue of 
$250,000 sewer improvement rev- 
enue bonds was purchased re- 
cently by T. J. Raney & Sone, 
ana the W. R. Stephens Invest- 
ment Co., both of Little Rock, | 
joint!y, as 2.90s. These bonds are | 
due in one to 25 years. 


Pertland Special School District, 
Arkansas 

Bond Offering —K. Thornton, | 

District Secretary, 








| 


will sell at! 


| 3% 


‘to the successful 


bends. Dated May 1, 1947. These 
bonds are cue May 1, as follows: 
$2,500 in 1957 and 1958, $3,000 in 
195° to 1964, $3,500 in 1965 to 
1968, and $4,000 in 1969 and 1970. 


|The bonds will be callable for 


payment prior to maturity in in- 
verse numerical order at par and 
accrued interest. The approving 
opinion of Wallace Townsend, of 
Little Rock, will be furnished. A 
certified check for $900, payabie 
to the District, is required. 


Saline County School District 

No. 65 (P. O. Bryant), Ark. 

Bond Offering — H. M. Rogers, 
Secretary of the Board of Di- 
rectors, will sell at public auction 
at 10 a.m. on July 18, an issue cof 
$40,000 3% construction bonds. 
Dated March 1, 1947. These bonds 
are due March 1, as follows: $1,- 
006 in 1950 and 1951, $1,500 in 
1952 to 1957, $2,000 in 1958 to 
1965, $2,500 in 1966 to 1969, and 
$3,000 in 1970. The bonds will be 
callable for payment prior to ma- 
turity in inverse numerical order 
at par and accrued interest, «s 
follows: If called from surplus in 
the building fund, on any inter- 
esi paying date; if called from 
funds from any other source, on 


any interest paying date on and. 


after five years from _— date. 
Approving opinion of Wallace 
Townsend, of Little Rock. A 


certified check for $800, payable. 


to the District, is required. 


West Memphis, Ark. 

Bond Offering Postponed — 
H. E. Manning, City Clerk, will 
receive sealed bids until Aug. 4 
for the purchase of the $50,000 
auditorium bonds origirrally 
scheduled to be sold on July 2, 
the offering being postponed. 


CALIFORNIA 


Alameda County, Centerville 
School District (P. O. 
Oakland ), Calif. 

Bonds Voted—At a recent elec- 
tion the voters approved the is- 
suance of $60,000 construction 
bonds by a wide margin. 


Chowchilla, Calif. 

Bonds Voted—The issuance of 
$100,000 water, sewer and street 
bonds was approved by the voters 
at a recent election. 


Centra Costa County, Concord 
School District (P. O. 
Martinez), Calif. 

Bond Offering—W. T. Paasch, 
County Clerk, will receive sealed 
bids until 11 a.m. on July 14, for 
the purchase of $35,000 construc- 
tion bonds, to bear not exceed- 
ing 5% interest. Dated Aug. 1, 
1947. Denomination $1,000. These 
bonds are due Aug. 1, as follows: 
$2,000 in 1948 to 1964, and $1,000 
in 1965. Principal and interest 
payable at the County Treasurer’s 
office. The bonds will be ready 
for delivery on or about Aug. 25, 
and will be delivered at the 
County Treasurer’s office. The 
legal opinion -of Orrick, Dahl- 
guist, Neff, Brown & Herrington, 
of San Francisco, as to the valid- 
ity of the bonds will be delivered 
bidder free of 
charge. A certified check for 5% 
of the par value of the bonds bid 
for, payable to the County Treas- 
urer, is required. 


Fresno and Tulare Counties, 
Reedley Joint Union High 
School District (P. O. 
Fresno), Calif. 

Bonds Voted—tThe voters rati- 
fied the issuance of $390,000 con- 
struction bonds at a recent elec- 

u0n. 


Fresno County, Fairmont Union 
School District (P. O. 
Fresno), Calif. 

Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30- p.m. on July 22, 


public auction at 10 a.m. on July | for the purchase of $65,000 con- 
14, the $45,000 234% construction’ struction bonds, to bear not ex- 





ceeding 5% interest. Dated Aug. 
1, 1947. Denomination $1,000. 
These bonds are due Aug. l, as 
follows: $7,000 in 1948 to 1952, 
and $6,000 in 1953 to 1957. Prin- 
cipal and interest payable at the 
County Treasurer’s office. A cer- 
tified check for $1,000, payable to 
the Board of Supervisors, is re- 
quired. 


Fresno County School Districts 
(P. O. Fresno), Calif. 

Bond Sale—The $160,000 Clovis 
Union High School District bonds 
offered for sale on July 1—v. 165, 
p. 3330—were awarded to the Cali- 
fornia Bank of Los Angeles, as 
1%s, at a price of 100.033, a basis 
of about 1.24%. Dated Aug. 1, 
1947. Due $20,000 from Aug. l, 
1948 to 1955, inclusive. Interest 
payable F-A. Second best bid 
was an offer for 100.018 for $120,- 
000 as 1%s, and $40,000 as 1's, 
submitted by the Bank of Amer- 
ica National Trust & Savings As- 
sociation, San Francisco. 


Kern County, County Union High 
School District (P. O. 
Bakersfield), Calif. 

Bond Sale—The $6,000,000 semi- 
annual construction bonds offered 
for sale on July 7—v. 166, p. 98— 
were awarded to a syndicate com- 
posed of the Bank of America 
National Trust & Savings Asso- 
ciation, of San Francisco, the Na- 
tional City Bank, of New York, 
Anglo California National Bank, 
of San Francisco, Harris Trust & 
Savings Bank, of Chicago, the 
California Bank, R. H. Moulton & 
Co., both of Los Angeles, and the 
Security Trust & Savings Bank, of 
San Diego, as 1.20s, at a price of 
100.1951, a net interest cost of 
about 1.16%. Dated June 2, 1947. 
Due from 1948 to 1957, inclusive. 
The runner-up in the bidding was 
a group headed by the American 
Trust Co., of San Francisco, offer- 
ing par for $3,220,000 as Is, and 
$2,780,000 as 1s, for a net inter- 

est cost of about 1.18%. 


Kern County School Districts 
(P. O. Bakersfield), Calif. 
Bond Offering — The Clerk of 
the Board of Supervisors will re- 
ceive sealed bids until July 14, for 
the following bonds amounting to 
$2,627,000: 
$2,500,000 Bakersfield School Dis- 
trict bonds. Authorized at the 
election held on May 7. 
77,000 Vineland School District 
bonds. Authorized at the elec- 
tion held on May 7. 
50,000 Muroc School 
bonds. 


Los Angeles, Calif. 

Debt Analysis Prepared—Bond 
houses and investors desiring to 
obtain in detail the latest facts 
regarding the bonded indebted- 
ness, tax collections, receipts and 
expenditures and economic activ- 
ities of the city, are advised to 
write to Heller, Bruce & Co., 1200 
Mills Tower, San Francisco 4, 
Calif., or One Wall St., New York 
5, N. Y., for a copy of their pam- 
phlet “The City of Los Angeles”. 


Los Angeles County Sch. Dists., 
(P. O. Los Angeles), Calif. 

Bond Sale—The $900,000 Pomo- 
na City School District bonds of- 
fered for sale on July 1—v. 165, 
p. 3440—were awarded to a syn- 
dicate composed of Halsey, Stuart 
& Co., Blair & Co., Inc., C. F. 
Childs & Co., of Chicago, and the 
Milwaukee Co., of Milwaukee, as 
2s, at a price of 101.6955, a basis 
of about 1.80%. Dated July 1, 
1947. Due $45,000 from July 1, 
1948 to 1967, inclusive. Interest 
payable J-J. Second best bid was 
an offer of 101.656 for 2s, sub- 
mitted by a group headed by the 
American Trust Co., of San Fran- 
cisco. 

The $485,000 Arcadia City Sch. 
District bonds offered for sale at 
the same time, were awarded to 
The Bank of America National 


District 





Trust & Savings Association, 
Blyth & Co., Weeden & Co., all 
of San Francisco, and the William 
R. Staats Co., of Los Angeles, as 
2%s, at a price of 101.704, a basis 
of about 2.08%. Dated July 1, 
1947. Due from July 1, 1948 to 
1967, inclusive. Interest payable 
J-J. Second best bid was an offer 
of 101.438 for 2%s, submitted by 
Halsey, Stuart & Co., and asso- 
ciates. 

The $80,000 Culver City School 
District bonds scheduled to be of- 
fered for sale at the same time, 
were not awarded as the Board 
of Supervisors decided to post- 
pone this offering. 


Orange County, Buena Park 
School District (P. O. 
Santa Ana), Calif. 

Bond Offering — B. J. Smith, 
County Clerk, will receive sealed 
bids until 11 a.m. on July 22 for 
the purchase of $29,000 construc- 
tion bonds, not exceeding 5% in- 
terest. Dated July 1, 1947. Denom. 
$500. These bonds are due July 1, 
as follows: $1,500 in 1948 to 1957, 
and $1,000 in 1958 to 1971. Prin- 
cipal and interest payable at the 
County Treasurer’s office. The 
approving opinion of O’Melveny 
& Myers, of Los Angeles, will be 
furnished. A certified check for 
3% of the par value of the bonds 
bid for, payable to the County 

Treasurer, is required. 


Orland, Calif. 

Bond Sale—The $13,000 coupon 
or registered fire department 
bonds offered for sale on July 7 
—v. 165, p. 3330—were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco, according to the 
City Clerk. Dated Aug. 15, 1947. 
Due on Aug. 15, in 1948 to 1951. 
Interest payable F-A. 


Riverside County, Beaumont 
School District (P. O. 
Riverside), Calif. 

Bend Sale—The $40,000 build- 
ing bonds offered for sale on June 
30—v. 165, p. 3330—-were awarded 
to Blyth & Co., of Los Angeles, as 
234s, at a price of 100.278, a basis 
of about 2.72%. Dated Aug. 1, 
1947. Due $2,000 from Aug. 1, 1948 
to 1967, inclusive. Interest payable 
F-A. Second best bidder was John 
Nuveen & Co., offering 100.135 
for $10,000 as 1%4s, and $30,000 as 

3s. 


Riverside County, Coachella 
School District (P. O. 
Riverside), Calif. 

Bond Sale — The $70,000 con- 
struction bonds offered for sale 
on July 7—v. 165, p. 3440—were 
awarded to the Bank of America 
National Trust & Savings Asso- 
ciation, of San Francisco, at a 
price of 100.027, a net interest 
cost of 2.779%, as follows: for 


in 1948 to 1953, as 3s, and $46,000 
maturing Sept. 1, $4,000 in 1954 
to 1962, and $2,000 in 1963 to 1967, 
as 2%s. Interest payable M-S. 
Dated Sept. 1, 1947. Denom. $1,000. 


Sacramento County, Arden 
School District (P. O. 
Sacramento), Calif. 

Bond Sale—The $95,000 school 
bonds offered for sale on July 7 
—vy. 166, p. 50—were awarded to 
R. H. Moulton & Co., of Los 
Angeles, as 24s. Issue was au- 
thorized at an election held on 

April 16. 


Saint Helena, Calif. 
Bond Election—At an election 
an Aug. 5 the voters will consider 
an issue of $60,000 water bonds. 


San Bernardino County, Victor 

School District (P. O. 

San Bernardino), Calif. 
Bond Sale—The $115,000 school 
bonds offered for sale on July 7 
—v. 165, p. 3440—were awarded to 
John Nuveen & Co., of Chicago, 
as 2%s, at a price of 101.79, a 
basis of about 2.558%. Dated Aug. 


1, 1947. Denom. $1,000. These 
ponds are due $5,000 from Aug. 1, 
1948 to 1970, incl. Interest payable 
F-A. 


San Carlos, Calif. 

Bonds Voted and Defeated—A 
an election on June 10 the voters 
authorized an issue of $245,500 
sewage disposal plant bonds. At 
the same time they rejected the 
following bond proposals: $190,000 
recreation facilities and $90,000 
city hall improvement. 


San Diego County, Otay Sch. Dist. 
(P. O. San Diego), Calif. 
Bond Offering — The County 
Clerk will receive sealed bids 
until July 14 for the purchase of 
$62,000 school bonds authorized at 
the election held on May 20. 


San Diego County, Santee 
School District (P. O. 
San Diego), Calif. 

Bond Sale — The County Clerk 
states that $7,000 school bonds 
were offered for sale on June 30 
and were awarded to Lawson, 
Levy & Williams, of San Fran- 
cisco, as 2%s, at a price of 100.285, 
a basis of about 2.72%. Due $1,- 
000 in 1954 to 1960, inclusive. In- 
terest payable F-A. Next best bid 
bid was an offer of 100.142 for 
234s, made by the San Diego Trust 
& Savings Bank. 


San Luis Obispo County, Pismo 
Eiementary Sch. Dist. (P. O. 
San Luis Obispo), Calif. 

Bond Sale — The $58,000 con- 
struction bonds offered for sale 
on July 7—v. 165, p. 3440—were 
awarded to Walter, Woody & 
Heimerdinger, of Cincinnati, at a 
price of 100.08, a net interest cost 
of about 2.84%, on the bonds divi- 
ded as follows: $44,000 as 2%s, 
due from June 15, 1948 to 1965; 
the remaining $14,000 as 3s, due 
from June 15, 1966 to 1972. Dated 
June 15, 1947. Interest payable 
J-D. Second best bid was an offer 
of 100.02 for $52,000 as 3s, and 
$6,000 as 2%4s, submitted by the 
bank of America National Trust 
& Savings Association, of San 
Francisco. 


San Fernando, Calif. 

Bond Sale—The $100,000 mu- 
nicipal park bonds offered for 
sale on June 30—-v. 165, p. 3330— 
were awarded to the California 
Bank, of Los Angeles, and John 
Nuveen & Co., of Chicago, jointly, 
as 2s, at a price of 100.417, a basis 
of about 1.95%. Dated July 1, 
1947. Due $5,000 from July 1, 1948 
nt as inclusive. Interest payable 


San Mateo County, San Pedro 
Elementary School District 
(P. O. Redwood City), 
Calif. 
Bond Offering—W. H. Augustus, 
County Clerk, will receive sealed 


$24,000 maturing Sept. 1, $4,000 , bids until July 29 for the pur- 


chase of $42,000 not to exceed 5% 
interest school bonds. These bonds 
were originally offered July 1, at 








which time bids were rejected. 
Santa Cruz County, Corralitos 


School District (P. O. 
Santa Cruz), Calif. 

Bond Offering — H. E. Miller, 
County Judge, will receive sealed 
bids until 2 p.m. on July 23 for the 
purchase of $29,000 school bonds. 
These bonds were authorized at 
an election on June 20. 


Santa Rosa, Calif. 

Bond Sale—The $440,000 water 
system bonds offered for sale on 
July 1 — v. 165, p. 3330 — were 
awarded to a syndicate composed 
of the First National Bank, of Chi- 
cago, the California Bank, of Laos 
Angeles, and the First of Michigan 
Corp., of New York, at a price of 
100.0038, a net interest cost of 
about 1.58%, on the bonds divided 
as follows: $165,000 as 1%s, due 


from June 15, 1948 to 1956; $125,- 
000 as 1%s, due from June 15, 








1957 to 1961, and the remaining 








peiaieaiietees oe eran 


52 (204) 


THE COMMERCIAL & FINANCIAL CHRONICLE 






Monday, July 14, 1947 





$150,000 as 134s, due from June| Second National Bank of Boston, 


5, 1962 to 1967. Dated June 15,|or at holder’s option, at the Na- 
tional Bank of Commerce of New 


London. Legality to be approved 


1947. Interest payable J-D. Second 
best bid was an offer of 100.057 
for $190,000 as 1%s, and $250,000 
as 1%s, submitted by Halsey, 
Stuart & Co., C. F. Childs & Co., 
and the Milwaukee Co., of Mil- 
waukee., 


Solano County, Dixon Sch. Dist. 


by 


Ropes, 


Gray, Best, 


& Rugg, of Boston. 


DELAWARE 


New Castle County (P. O. 
Wilmington), Del. 


Coolidge 


waukee, Field, Richards & Co., 
of Cleveland; and J. M. Dain & 
Co., of Minneapolis, as 1%s, at a 
price of 100:189, a basis of about 
173%. Interest payable J-.J. 
Deted July 1, 1947. Denomina- 
tion $1,000. These bonds are due 
Jan. 1, 1967, with $1,800,000 of 
the bonds to be optional at par 
anc accrued interest on Jan. 1 as 
foilows: $100,000 from 1950 to 


Co., both of Indianapolis, jointly. 


IOWA 


Sergeant Bluff Independent 
Consolidated Sch. Dist., 
lowa 

Bond Offering—C. W. Perkins, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 


(P. O. Fairfield), Calif. 
Bond 


July 7—v. 


Was 


Bank, Dixon. 


Sonoma County, Guerneville 
School District (P. O. 
Santa Rosa), Calif. 


Bonds Voted—The issuance of 


$88,000 school bonds was approved 
by the voters at a recent election. 


Tehama Cocnty, Red Bluff Union 


Elementary Schoo! District 

(P. O. Red Bluff), Calif. 
Bond Offering—aAlice E. Davis, 
County Clerk, will receive sealed 
bids until 11 a.m. (PST) on July 
17 for the purchase of $104,000 
construction coupon or registered 
bonds, not exceeding 5% interest. 
Dated June 15, 1947. Denom. $1,- 
000. These bonds are due June 15, 
as follows: $5,000 in 1949 to-1953, 
$4,000 in 1954, $10,000 in 1955 to 
1961, and $5,000 in 1962. Bidder 
to bid different rates of interest 
and to split rates irrespective of 
the maturities of the bonds, in 
multiples of % of 1%. Principal 
and interest payable at the Coun- 
ty Treasurer’s office. Delivery of 
the bonds will be made to the suc- 
cessful bidder at the County 
Treasurer’s office, as soon as the 
bonds can be prepared which it 
is estimated will be about Aug. 18, 
1947. The legal opinion of Orrick, 
Dahlquist, Neff, Brown & Her- 
rington, of San Francisco, approv- 
ing the validity of the bonds, will 
be furnished to the successful bid- 
der, without charge. A certified 
check for $5,000, payable to the 

County Treasurer, is required. 


Tulare County, School Districts 
(P. O. Visalia), Calif. 

Bonds Voted — The following 
bond issue proposals were ap- 
proved by voters of the respective 
districts at recent elections: $40,- 
000 Terra Bella Union School Dis- 
trict and $34,000 Palo Verde Union 
Schoo! District. 


Trinity County, Weaverville 
School District (P. O. 
Weaverville), Calif. 

Bond Sale—The County Audit- 
or states that the $23,000 school 
bonds offered for sale on June 1 
were awarded to the Bank of 
America National Trust & Sav- 
ings Association of San Francisco, 
as 3s, and 34%4s. No further details 

were furnished. 


Ventura County, Pleasant Valley 
Elementary School District 
(P. O. Ventura), Calif. 

Bond Offering—L. E. Hallowell. 
County Clerk, will receive sealed 
bids until 10 a.m. on July 15, for 
the purchase of $220,000 construc- 
tion bonds, to bear not exceeding 
4% interest. Dated Sept. 15, 1947. 
Denom. $1,000. These bonds are 
due $20,000 from Sept. 15, 1948 
to 1958. Principal and interest 
payable at the County Treasurer’s 
office. A certified check for 10% 
of the bid, payable to the Chair- 
man of the Board of Supervisors, 
is required. 


CONNECTICUT 


Montville, Conn. 

Bond Sale—The $150,000 school 
bonds of 1947 offered July 9 were 
av.arded to Day, Stoddard & 
Williams of New Haven, as 114s, 
at a price of 101.30, a basis of 
about 1.307%. An identical bid 
was entered by the First Boston 
Corp. The bonds are dated July 
15, 1947. Denomination $1,000. 
Due $10,000 on July 15 from 1948 
to 1962, inclusive. Principal ani 
interest. (J-J 15) payable at tie 





Sale—The $100,000 con- 
stcuction bonds offered for sale on 
166, p. 50— weve 
awarded to R. H. Moulton & Co., 
of Los Angeles, as 1's, 2s, and 
214s, at a price of 100.229. Issue 
authorized at the election 
held on May 16. The next high- 
esi bidder was the First National 


Bond Offering — George Gray 
Thouron, Clerk of Levy Court, 
will receive sealed bids until 11 
a.m. on July 22 for the purchase 
of $50,000 not to exceed 3% inter- 
est coupon county work house 
bonds. Dated Aug, 1, 1947. Denom. 
$1,000. Interest F-A. Due $5,000 
Aug. 1, 1949, 1951, 1953, 1955, 1957, 
1959, 1961, 1963, 1965 and 1967. 
Principal and interest payable at 
the Farmers Bank of the State of 
Delaware, Wilmington. The full 
faith and credit of the County is 
pledged to the payment of the in- 
terest, andthe principal;,of the 
said bonds. The income from the 
said bonds shall not be subject to 
State, County or Municipal taxa- 
tion. Bidders are requested to 
name the rate of interest the 
bonds shall bear at par, stated in 
multiples of % of 1%. Any rate 
'of interest shall apply to the en- 
tire issue. Said bonds shall be reg- 
isterable as to principal and in- 
terest at the option of the hold- 
‘er. The Levy Court of the Coun- 
ty will have the bonds printed and 
executed at its own expense as 
soon as practicable after the 
award and the successful bidders 
will be notified by mail when the 
said bonds shall be ready for de- 
livery. The place of their deliv- 
ery will be the Branch of the 
Farmers Bank of the State of 
Delaware, in Wilmington. The 
genuineness of the signatures of 
the officials signing these bonds 
and of the seal impressed thereon 
will be certified to by the Farm- 
ers Bank of the State of Delaware. 
The Levy Court will also furnish 
the purchaser the approving opin- 
ion of Reed, Hoyt & Washburn, of 
New York City. Enclose a certi- 
fied check for 5% of the bonds 
bid for, payable to the Levy 
Court. 


FLORIDA 


Escambia County (P. O. 
Pensacola), Fla. 

Bond Redemption Notice — The 
State Board of Administration an- 
nounces that the said Board, being 
successor to the Board of County 
Commissioners of Escambia Coun- 
ty,under Section 16 of Article IX 
of the State Constitution, has 
elected to exercise its option to 
call for payment on Aug. 15, 
county road paving bonds Nos. 
1626 to 1641, 1645 to 1684, 1697 
to 1700, aggregating $60,000, for 
the par value of $1,000 each. 
Dated Aug. 15, 1921. Due on Aug. 
15, 1951. Holders of said bonds 
are notified to present same with 
all interest coupons attached, to 
the Paying Agent, Guaranty Trust 
Co., New York City. Payment will 
be made at par plus accrued in- 
terest, on Aug. 15; 1947. 


ILLINOIS 


Champaign Schoo! District, Ill. 
Bond Sale—The $105,000 build- 
ing bonds offered for sale on July 
8 were awarded to the Harris 
Trust & Savings Bank, Chicago, 
as 1%s, at a price of 100.389, a 
basis of about 1.202%. Dated Aug. 
1, 1947. These bonds are due Nov. 
1, as follows: $5,000 in 1948 to 
1952, and $10,000 in 1953 to 1960. 
These bonds are part of the $340,- 
000 issue authorized at the election 
held on June 7. The next highest 
bidder was the First National 
Bank, Chicago, for 14s, at a price 
of 100.069. 


Chicago Sanitary District, Ill. 

Bond Sale — The $2,000,000 
series 9, construction bonds of- 
fered for sale on July 10—v. 166, 
p. 5C—were awarded to a syndi- 
cate composed of Harriman Rip- 
ley & Co., Inc., Illinois Co., of 
Chicago, Mercantile-Commerce 
Bank & Trust Co., of St. Louis. 
Kebbon; McCormick & Co., of 


1965, inclusive, and $200,000 in 
1966, or on any subsequent inter- 
est payment date. The next high- 
est bidder was the First Boston 
Corp., A. G. Becker & Co., Braun, 
Bosworth & Co., Inc., Martin, 
Burns & Corbett, First National 
Bank, Mianeapolis, and the First 
National Bank, St. Paul, jointly, 
for 1%4s, at a price of 100.148. 


INDIANA 


Columbia City, Ind. 

Bond Sale—An issue of $400,- 
000 Electrical Utility revenue 
bonds offered for sale on July 1 
—v. 165, p. 3331—-was awarded to 
a syndicate composed of Harris, 
Hall & Co., of Chicago, Indian- 
apolis.Bond & Share Corp., of In- 
dianapolis, Martin, Burns & Cor- 
bett, of Chicago, and the Mil- 


at a price of 100.359, a basis of 
about 1.96%. Dated July 15, 1947. 
Denom. $1,000. These bonds are 
due $10,000 July 1, 1948, $10,000 
Jan, 1, and July 1, from 1949 to 


F. S. Moseley & Co., B. J. Van In- 
gen & Co., and Barcus, Kindred & 
Co., jointly, for 24s, at a price of 
102.05. 


Corydon, Ind. 
Bond Sale — The $6,500 munic- 
ipal building bonds offered for 


were awarded to Raffensperger, 
Hughes & Co., of Indianapolis, as 
1%s, at a price of 100.105, a basis 
of about 1.22%. Dated July 1, 
1947. Denom. $500. These bonds 
are due $500 Jan, and July 1, 1949 
ea 1, 1955. Interest payable 


Highland Township Sch. Twnsp. 
(P. O. Perrysville), Ind. 
Bond Offering — Cortz Jones, 
Township Trustee, will receive 
sealed bids until 8 p.m. on July 
26 for the purchase of $10,000 
building of 1947 bonds, not ex- 
ceeding 412% interest. Dated June 
15, 1947. Denom. $1,000. These 


and Jan. and July 1, 1949 and 1950. 
Bidder to name a single rate of 
interest in multiples of % of 1%. 
Said bonds are the direct obliga- 
tions of the School Township, pay- 
able out of unlimited ad valorem 
taxes tc be levied and collected 
on all of the taxable property 
therein. The approving opinion of 
Ross, McCord, Ice & Miller, of 
Indianapolis, will be furnished to 
the successful bidder at the ex- 
pense of the Township. A certi- 
fied check for $500, payable to 
the School Township, is required. 


Indianapolis, Ind. 
Warrants Sold—-The City Con- 
troller states that $60,000 tempor- 
ary loan warrants were offered 
for sale on July 3 and were 
awarded to a syndicate composed 
of the Union Trust Co., the 
American National Bank, the 
Fletcher Trust Co., the Indiana 
National Bank, the Indiana Trust 
Co., and the Merchants National 
Bank, all of Indianapolis, at a rate 
of 0.75%. Due 6 months after date 
of issue. No other bid was re- 
ceived for the warrants. 


Weyne Township School Township 
(P. O. Indianapolis), Ind. 
Bond Sale—The $55,000 con- 
struction of 1947 bonds offered for 
sale on July 2—v. 165, p. 59 — 
were awarded to Raffensperger, 
Hughes & Co., of Indianapolis, as 
1%s, at a price of 100.368, a basis 
of about 1.197%. Dated June 1, 
1947. Denomination $1,000. These 
bonds. are due as follows: $2,000 
July 1, 1948, $2,000 Jan. and July 
1. from 1949 to 1961, inclusive, 
and $1,000 Jan. 1; 1962. Second 








Chicago, Milwaukee Co., of Mil- 





high bid of 100.219 for 1%s was 
made bythe Indianapolis Bond 


sale on June 26—v. 165, p. 3331— | 


bonds are due $2,000 July 1, 1948, | 











8 p.m. on July 14 for the purchase 
of $15,000 building bonds, not ex- 
|ceeding 3% interest. Dated Aug. 
| 1, 1947. Theses bonds are due $1,- 
500 Aug. 1, 1948 to 1957. The ap- 
| proving opinion of Harper, Sin- 
clair, Gleysteen & Nelson, of Sioux 
| City, will be furnished by the 
District. A certified check for 2% 


'of the bonds bid for, is required. 


KANSAS 


Atchison School District No. 1 
Kansas 

Bond Sale—The $45,000 school 
building refunding bonds offered 
July 3 — v. 165, p. 3220 — were 
awarded to George K. Baum & 
Co., Inc. of Kansas City, as 1s, at 
a price of 100.341, a basis of about 
|0.937%. Due serially on Jan. 15 
from 1949 to 1957 inclusive. Sec- 
ond high bid of par for 144s was 





waukee Co., of Milwaukee, as 2s, | made by a local investor 


Columbus, Kan. 
Bonds Voted — At an election 
held early in June the voters au- 





| thorized an issue of $51,000 hos- 
1967, inclusive, and $10,000 Jan. 1, | pital improvement bonds. 
1968. The next highest bidder was | 


Wichita, Kan. 

Bond Sale — The $1,086,341.15 
internal improvement, water sup- 
ply bonds offered for sale on July 
8—v. 166, p. 5l—were awarded 
to a syndicate composed of the 
First National Bank of Chicago, 
City National Bank & Trust Co., 
of Kansas City, and the Small- 
Milburn Co., of Wichita, at a price 
of 100.0049, a net interest cost 
of 1.4058%, as follows: for $80,- 
341.15 maturing July 1, $40,341.15 
in 1948, $40,000 in 1949, as 3s; 
$596,000 maturing July 1, $40,000 
in 1950 to 1957, $69,000 in 1962 
and 1963, and $68,000 in 1964 to 
1967, as 1'%s. Interest payable J-J. 
Dated July 1, 1947. 

An issue of $180,000 general 
improvement, sewage _ disposal 
bonds offered at the same time— 
v. 166, pv. 51—was awarded to a 
syndicate composed of the Harris 
Trust & Savings Bank, Northern 
Trust Co., both of Chicago, Mc- 
Dinney - Ohmart Co., Inc., of 
Wichita, and Estes, Snyder & Co., 
of Topeka, as 1%s, at a price of 
100.549, a net interest cost of 
1.15%. Dated July 1, 1947. Due on 
July 1 from 1948 to 1957 incl. 


KENTUCKY 


Kentucky (State of ) 

Court of Appeals Approves 
Owensboro Revenue Bonds—Ken- 
tucky’s Court of Appeals has up- 
held a 1946 legislative act de- 
signed to provide more recrea- 
tional facilities. 

The opinion was handed down 
in approving the City of Owens- 
boro’s $550,000 revenue bond is- 
sue for a municipal auditorium, 
a field house, and swimming pool. 

The bonds, bearing 2.7% an- 
nual interest, will be paid off in 
25 years from admission fees to 
the projects. 

The bonds also provide that the 
city may use the surplus from the 
income of its electric light plant 
to pay off the debt. 

Authority to use funds from 
other sources to help retire such 
bonds—unless the latter funds are 
restricted by law to some other 
purpose—was given by the 1946 
State Legislature. Validity of that 
authority was one of the chief 
points at issue in the Owensboro 
test suit. 


LOUISIANA 


Calcasieu Parish (P. O. 
Lake Charles), La. 

Bond: Sale—The $650,000 drain- 
age bonds offered for sale on 
July 8—v. 165, p. 3220 — were 
awarded to a syndicate composed 
of the Ernest M. Loeb Co., T. J. 
Feibleman’ & Co., both of New 


Seasongood & 
Mayer, Provident Savings Bank 
& Trust Co., and Walter, 


follows: for $265,000 maturing 
July 1, $15,000 in 1948 and 1949, 


$16,000 in 1950 to 1952, $17,000 in | 


1953 and 1954, $18,000 in 1955 and 
1956, $19,000 in 1957 to 1960, $20,- 
000 in 1961, $21,000 in 1962, as, 
2%4s, and $385,000 maturing July 
1, $21,000 in 1963, 22,000 in 1964, 
$23,000 in 1965 and 1966, $24,000 
in 1967 and 1968, $25,000 in 1969, 
$26,000 in 1970 and 1971, $27,000 


in 1972 and 1973, $28,000 in 1974. | 
$29,000 in 1975, and $30,000 in | 


1976 and 1977, as 2%s. Interest 
payable J-J. Dated July 1, 1947. 
Denom. $1,000. The next highest 
bidder was White, Hattier & San- 
ford, Barrow, Leary & Co., Equit- 
able Securities Corp., Scharff & 
Jones, Weil. & Co,, and Weil & 
Arnold, jointly, for $224,000 242s, 
and $426,000 234s, at a net interest 
cost of 2.49%. 


Clariborne Parish School District 


No. 13 (P. O. Homer), La. 
Bond Sale—The issue of $350,- 
000 school bonds offered July 7 


was awarded to a syndicate com- | 


posed of Equitable Securities 
Corp., Newman, Brown & Co., 
Kingsbury & Alvis, Weil & Co., 
Nusloch, Baudean & Smith, and 


a price of par, a net interest cost 
of about 2.19%, as follows: $63,- 
000 3s, due on July 1 from 1949 to 
1952 inclusive; $162,000 2s, due 
from 1953 to 1961 inclusive, and 
$125,000 2144s, due from 1962 to 
1967 inclusive. A group composed 
of Scharff & Jones, White, Hattier 
& Sanford, Barrow, Leary & Co., 
and Homer National Bank, was 
second high bidder, naming a net 
interest cost of 2.23%. 


Franklin, La. 


the purchase of $80,000 not to ex- | 
ceed 3% interest street drainage 
bonds. Dated Sept. 1, 1947. De- 
nomination $1,000. Due Sept. 1, as 
follows: $3,000 from 1948 to 1951 
inclusive; $4,000 from 1952 to 
1963 inclusive, and $5,000 from 
1964 to 1967 inclusive. The bonds 
were authorized at an election on 
June 24. Interest M-S. A certified 
check for $1,000 must accompany 
the bid. Legality to be approved 
by Charles & Trauernicht of St. 
Louis. 


Jefferson Parish, Fourth Jeffersor 
Drainage District (P. O. 
Metairie), La. 

Bond Offering Charles B. 
Poillion, Secretary of the Board 
of Commissioners, will receive 
sealed bids until 10 a.m. on Aug. 
4 for the purchase of $1,500,000 
not to exceed 4% interest public 
improvement bonds. Dated Sept. 
1, 1947. Denomination $1,000. Due 
serially on Sept. 1 from 1948 to 
1967 inclusive. Interest M-S. A 
certified check for $25,000, pay- 
able to order of the district, is 
required. Legality to be approved 
by B. A. Campbell of New Or- 

leans. 


Lake Charles, La. 

Bonds Voted — At an election 
on June 10 the voters authorized 
$2,075,000 bonds as follows: $1,- 
500,000 sewer; $500,000 fire de- 
partment, and $75,000 stadium and 
recreation. 


MARYLAND 


Prince Gezorge’s County (P. O. 
Upper Marlboro), Md. 

Bond Sale—The $2,000,000 pub- 
lic school of 1947 bonds offered 
for sale on July 8—v. 166, p: 53— 
were awarded to a syndicate com- 
posed of the Philadelphia National 
Bank, of Philadelphia, Harris, 
Hall & Co., W. E. Hutton & Co., 
Eldredge & Co., Francis I. duPont 
& Co., all of New York, A. Web- 
ster Dougherty & Co., of Phila- 


delphia, and-Goodwyn & Olds, of 
Washington, D. C., at a price of 
100.037, a net interest. cost of 





Orleans, Fox, Reusch & Co., of 





1.57%, as follows: For $300,000 


& Share Corp., and Fletcher Trust Cincinnati, A. M. Smith-Wood Co., | 


‘of New Orleans, 


Woody | 
& Heimerdinger, all of Cincinnati, | 
at a net interest cost of 2.449%, as | 


Glas & Co., all of New Orleans, at | 


Bond Offering — W. McKerall | 
O’Neill, Mayor, will receive sealed } 
bids until 1 p.m. on July 28 for | 
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maturing $100,000 Aug. 1, 1948 to 
1950, as 4s, and $1,700,000 matur- 
ing $100,000 Aug. 1, 1951 to 1967, 
as 1%s. Interest payable F-A. 
Dated Aug. 1, 1947. Denom. $1,000. 


Washington Suburban Sanitary 
District, Md. 

Bond Sale The $1,000,000 
Series “000” water main and 
sewer construction bonds offered 
for sale on July 10—v. 166, p. 51— 
were awarded to the First Boston 
Corp., as 2.40s, at a price of 100.33, 
a basis of about 2.381%. Interest 
payable F-A. Dated Aug. 1, 1947. 
Denomination $1,000. These bonds 
gre due Aug. 1, in 1948 to 1987. 
The next highest bidder was Bear, 
Stearns & Co., Detmer & Co., and 
Hess, Blizzard & Co., jointly, for 
2.40s, at a price of 100.14. 


MASSACHUSETTS 


Abington, Mass. 

Notes Sold—lIt is reported that 
$50,000 tax notes were sold re- 
cently at 0.59% discount. Due on 
Nov. 10, 1947. 


ae Boston, Mass. 

Note Sale—The $5,000,000 tem- 
porary loan notes offered for sale 
‘on July “9 were awarded to the 
First Boston Corp., and the Chem- 
ical Bank & Trust Co., of New 
York, jointly, at a rate of 0.83%. 
Dated July 14, 1947. These notes 
are due Nov. 6, 1947. 


Buzzards Bay Water District, 
Mass. 

Note Sale — The $60,000 water 
mains notes offered for sale on 
July 9, were awarded to Robert 
Hewkins & Co., of Boston, as 12s, 
at a price oi 100.84, a basis of 
about 1.378%. Interest payable 
J-J. Dated July 15, 1947. De- 
nomination $1,000. These notes 
are due $4,000 on July 15, from 
1948 to 1962, inclusive. The next 
highest bidder was the Day Trust 
Co., Boston, for 14s, at a price of 
100.76. 





Chelsea, Mass. 

Notes Sold—An issue of $500,- 
000 tax notes is said to have been 
sold recently at 0.70% discount. 
Due on Nov. 28, 1947. 


Gloucester, Mass. 

Note Sale—The $200,000 tem- 
porary loan notes offered for sale 
on July 9 were awarded to the 
Gloucester National Bank, at a 
discount of 0.573%. Dated July 9, 
1947. These notes are due Feb. 2, 
1948. The next highest bidder was 
Cape Ann National Bank, Glou- 
cester, at a rate of 0.574%. 


Massachusetts (State of ) 

Changes Made In Legal Invest- 
ments List—The latest edition of 
the list of investments considered 
legal for Massachusetts savings 
banks shows the following 
changes in the municipal secur- 
ities division since the issue of 
July 1, 1946: 

Additions 

New Milford, Conn, (Town) 

Buffalo, N. Y. 

Yonkers, N. Y. 

Vergennes, Vt. 

Richmond, Va. 


Removals 
Bloomfield, Conn. (Town) 
Middletown, Conn. 

West Haven, Conn. (Town) 
Lewiston, Me. (Town) 

Old Town, Me. (Town) 
Littleton, N. H. (Town) 
Camillus, N. Y. (Town) 
Hudson, N. Y. 

Williamson, N. Y. (Town) 
Burrillville, R. I. (Town) 
Allentown, Pa. 

Dayton, Ohio 

Newark, Ohio 

Reading, Pa. 

Salt Lake City, Utah 

San Jose, Cal. 

Shreveport, La. 

The July 1, 1947 list states that 
the bonds, notes or other interest 
bearing obligations of the mu- 
nicipalities listed therein will be 
legal provided “the full faith and 
credit of the county, city, town or 
district (in the case of municipali- 
ties in nearby States) and of the 
city (in the case of other States) 





the said political subdivision has 
the power to levy taxes on the 
taxable real property therein for 
the full amount of principal and 
interest of such obligations with- 
out limit as to rate or amount.” 


Medford, Mass. 

Additional Information — The 
City Treasurer now states that the 
$600,000 tax notes sold recently at 
a discount of 0.559%—v. 165, p. 
3332 — were purchased by the 
First National Bank, of Boston. 
Due on Nov. 5, 1947. . 


Needham, Mass. 

Bond Offering—Arnold Mackx- 
intosh, Town Treasurer, will re- 
ceive sealed bids until 1 pm. 
(DST) on July 16 for the pur- 
chase of $195,000 coupon sewer 
bonds. Dated Aug. 1, 1947. De- 
nomination $1,000. Due Aug. 1, 
as follows: $20,000 from 1948 to 
1952, inclusive, and $19,000 from 
1953 to 1957, inclusive. Principal 
and interest payable in Boston. 
Bidder. to- name .a-single rate of 
interest, expressed in a muiitipie 
of % of 1%. Legality to be ap- 
proved by Storey, Thorndike, 
‘Palmer & Dodge, of Boston. 


North Adams, Mass. 

Bond Sale—The $93,000 sewer, 
permanent paving and building 
bonds offered: for sale on July 2— 
v. 165, p. 3441—-were awarded to 
Blair & Co., Inc., as 1%s, at a 
price of 100.711, a basis of about 
1.105%. Interest payable J-J. 
Dated July 15, 1947. Denom. $1,- 
000. These bonds are due on July 
15, in 1948 to 1958. The next high- 
est bidder was Robert Hawkins & 
Co., for 1%s, at a price of 100.69. 


MICHIGAN 


East Lansing, Mich. 

Bond Offering—Harry W. Lott, 
City Clerk, will receive sealed 
bids until 7:30 pm. (EST) on 
July 21 for the purchase of $300,- 
000 not to exceed 3% interest 
coupon bonds, divided as follows: 
$175,000 water supply system 

bonds. Due $7,000 on Oct. 1 
from 1948 to 1972, inclusive. 

125,000 sewage disposal system 

bonds. Due $5,000 on Oct. 1 
from 1948 to 1972, inclusive. 


All of the bonds are dated Aug. 
1, 1947. Denomination $1,000. 
Bonds maturing from 1966 to 
1972, inclusive will be callable on 
30 cays’ published notice, on Oct. 
1. 1965 or on any subsequent in- 
terest date, in inverse numerical 
order, at par plus a premium. of 
$10 per bond. Bidder to name 
rate or rates of interest in a 
multiple of %4 of 1%. The bonds 
are general obligations of tne 
city and were authorized at aa 
election on April 7. Bonds will be 
delivered at Detroit. A certified 
check for $6,000, payable to order 
of the City Treasurer, is re- 
quired, Legality to be approved 
by Berry & Stevens, of Detroit. 
City will pay for legal opinion 
and cost of printing the bonds. 


Eygelston Township School District 
No. 1 (P. O. Maskegon, 
R. R. No. 6), Mich. 

Bond Sale—The $37,000 school 
bonds offered for sale on July 7 
—yvy. 166, p. 100—were awarded 
to Paine, Webber, Jackson & 
Curtis, of Chicago, as 1%s, at a 
price of 100.251, a basis of about 
1.675%. Dated June 16, 1947. Due 
on Nov. 15, in 1948 to 1952, incl. 
Interest payable M-N. Second 
best bidder was Crouse & Co., of- 
fering 100.206 for 2s. 


Fraser, Mich. 
Bond Offering — Richard E. 
Nicolai, Village Clerk, will re- 
ceive sealec bids until 8 p.m. 
(EST) on July 23 for the pur- 
chase of $35,000 not to exceed 5% 
interest coupon water bonds »4f 
1947. Dated April 1, 1947. De- 
no:nination $1,006. Due April 1, 
as follows: $1,000 from 1948 to 
1968, inclusive, and $2,000 from 
1969 to 1975, ircivsive. Principal 
and interest (A-O) payable at 
the State Bank of Fraser. Biddcr 
to name rate of interest, expressed 


in a multiple of % of 1%. Inter- 





is pledged for the full payment of 
principal and interest, and that 


est A-C. Bonds are unlimited tax 


obligations of the village and 
bids shall be conditioned upon 
the ungalified legal opinion of 
the purchaser’s attorneys. Cost of 
opirion to be paid for by the 
purchaser; village will pay for 
printing of bonds. A _ certified 
check for 2% oi the bonds bid 
for, payable to order of the Vil- 
lage Treasurer, is required. 


Grosse Pointe Woods (P. O. 
Grosse Pointe), Mich. 

Bond Offering—Philip Allard, 
Village Clerk, will receive sealed 
bids until 8 p.m. (EST). on July 
15 for the purchase of $30,000 not 
to exceed 5% interest coupon 
Special Assessment Rolls Nos. 50- 
51 improvement bonds. Dated 
July 1, 1947. Denomination $1,- 
00. Due July 1, as follows: $7,- 
009 in 1948 and 1949 and $8,000 
in 1950 and 1951. Principal and 
interest (J-J) payable at the De- 
troit Trust Co. Bidder to name 
rate or rates of interest in a mul- 
tiple of % of 1%. In addition to 
be payable from. special assess- 
ments, the bonds also constitute 
full faith and credit obligations.of 
the village. Village will pay for 
approving legal opinion of Mille, 
Canfield, Paddeck & Stone of De- 
troit. Purchaser to pay for print- 
ing of the bonds. A _ certified 
check for 5% of the bonds, pay- 
abie to order of the Village Treas- 
urer, is required. 


Schoolcraft County (P. O. 
Manistique), Mich. 

Bond Sale—The $150,000 Memo- 
rial Hospital coupon general ob- 
ligation bonds offered for sale on 
July 8 — v. 166, p. 100 — were 
awarded to Stranahan, Harris & 
Co., Inc., of Toledo, as 1%s, at a 
price of 100.17, a basis of about 
1.19%. Dated June 1, 1947. Due 
$30,000 on June 1, in 1948 to 1952, 
inclusive. Interest payable J-D. 
Second highest bid was an offer of 
100.006 for 1%s, submitted by the 
First National Bank, Manistique, 
and the First and American Na- 
tional Bank, Duluth, bidding 
jointly. 


MINNESOTA 


Albert Lea, Minn. 

Bond Offering—LeRoy F. Har- 
low, City Manager, will receive 
sealed bids until 7.30 p.m. on July 
14 for the purchase of $100,000 
permanent improvement revolv- 
ing fund coupon bonds. Dated 
July 1, 1947. Denom. $1,000. These 
bonds are due July 1, as follows: 
$10,000 in 1949 to 1951, and $14,- 
000 in 1952 to 1956. Bidders may 
specify one or more interest rate 
in multiples of 1/10 or % of 1%. 
Principal and interest payable at 
any suitable bank or trust com- 
pany in the State designated by 
the successful bidder. The City 
will furnish the legal opinion of 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, without 
cost to the purchaser. A certified 
check for $2,000, payable to the 
City, is required. 


Clarissa, Minn. 

Bonds Voted—At an election on 
July 1 the voters authorized the 
folitowing ond issues: $95,000 
sewer systern and $60,000 water 
sysiem. 


Hennepin County Indep. Sch. Dist. 
No. 135 (P. O. Hopkins), 
Minn. 

Bond Offering — Dorothy Lud- 
holm, District Clerk, will receive 
sealed bids until 7.30 p.m. on July 
21 for the purchase of $120,000 
coupon building bonds. Dated 
July 1, 1947. Denom. $1,000. Due 
$12,000 on Sept. 1 from 1948 to 
1957 inclusive. Bidder to name 
rate of interest. District will fur- 
nish, at its own expense, printed 
and executed bonds and approv- 
ing legal opinion of Dorsey, Col- 
man, Barker, Scott & Barker of 
Minneapolis. Issue was authorized 
at an election on May 20. A cer- 
tified check for $2,400, payable to 
order of the District Treasurer, is 
required. 


~- 


Mabel, Minn. 
Certificates Sold — An issue of 
$47,000 street improvement certi- 
ficates of indebtedness was sold 





to the First National 


recently, 


Bank, and the First State Bank, 
‘both of Mabel, jointly, as 14s. 


Rush City, Minn. 

Certificate Sale — The $100,000 
Street Improvement No. 1, certifi- 
cates of indebtedness offered for 
sale on June 30—v. 165, p. 3441— 
were awarded to a group com- 
posed of the Allison-Williams Co.., 
J. M. Dain & Co., and Piper, Jaf- 
fray & Hopwood, all of Minne- 
apolis, as 1%4s, at a price of 
100.126, a basis of about 1.73%. 
Dated July 1, 1947. Dué from 
Jan. 1, 1949 to 1959; all certifi- 
cates maturing in 1957 to 1959, be- 
ing subject to redemption at the 
option of the Village. 


Minnesota (State of ) 

Bond Offering — Charles Fos- 
tei, Secretary of State Board of 
Investment, will receive sealed 
bids until 10 a.m. (CST) on July 
30 for the purchase of $6,262,000 
State of South Dakota series A 
anc AA refunding bonds.’ Of the 


boas, $135,000 bear date of May |: 
1, 1935, and the rest aré’ dated |: 


Aug. 1, 1939. The bonds bear 
varicus interest rates and mature 
in variovs years from 1950 to 
1959. Bulk of the bonds are op- 
tional Aug. 1, 1954. Delivery of 
bords will be made on Aug. 1 at 
the- First. Netional Bank -of St. 
Psvl, against payment in St. Paul 
funds. Bidder to state price per 
$100 bond. 


MISSISSIPPI 


School District (P. O. 
Ashland), Miss. 

Bond Sale—$25,000 school bonds 
offered for sale on July 8—v. 165, 
p. 3332—-were awarded to Herman 
Bensdorf & Co., of Memphis, as 
2%s, at a price of 100.314. These 
bonds are due over a period of 12 
years. The next highest bidder 
was Scharff & Jones, for $10,500 
2's, and $14,500 234s, at a price 
of 100.10. ‘ 


Crowder Consolidated Sch. Dist. 
(P. O. Crowder), Miss. 
Bond Legality Approved — An 
issue of $60,000 334% _ school 
bonds, dated May 1, 1947, has 
been approved as to legality by 
Charles & Trauernicht of St Louis. 


Carroll County (P. O. Carrollton), 
Miss. 

Bond Sale—The $75,000 bridge 
improvement bonds offered for 
sale on July 7—v. 165, p. 3442— 
were awarded to M. A. Saunders 
& Co., of Memphis, as 34s. Inter- 
est payable J-J. These bonds are 
due $5,000 from July 1, 1948 to 
ey inclusive. Interest payable 

= 7 


Clay County, Pheba Consolidated 
School District (P. O. 
West Point), Miss. 

Bond Sale — The $38,000 school 
bonds offered for sale on July 7 
—v. 165, p. 3442—-were purchased 
by Cady & Co., of Columbus, and 
associates, as 3's, according to 
the Clerk of the Board of Super- 
visors. Dated July 1, 1947. Due 
from July 1, 1948 to 1967, inclu- 

sive. Interest payable J-J. 


Hollandale, Miss. 

Bond Sale Details — The City 
Clerk now states that the $25,000 
street improvement bonds sold to 
Harrington & Co., of Jackson, as 
2s, at a price of 100.76—v. 165, p. 
3442—are due on Sept. 1, as fol- 
lows: $2,000 in 1947 to 1952, $3,000 
in 1953, and $2,000 in 1954 to 1958, 
giving a basis of about 1.88%. In- 
terest payable M-S. Dated Sept. 1, 
1946. 


Kemper County, DeKalb Special 
Consolidated School District 
(P. O. DeKalb), Miss. 

Bond Bids Rejected — It has 
been announced that all the bids 
received for the purchase of the 
$100,000 school bonds offered for 
sale on July 7 — v. 165, p. 3332— 
were rejected. These bonds are 
being reoffered on Av g. 7. 


Monroe County, Wren Consol- 
idated School District (P. O. 
Aberdeen), Miss. 

Bond Sale — The $10,000 school 





Benton County, Hickory Flat Cons. 


—were awarded to M. A. Saund- 
ers & Co. of Memphis, as 2%s, at 
a price of 101.05. 
Pass Christian, Miss. 

Bonds Sold — The City Clerk 
states that the following improve- 
ment bonds totaling $10,000, were 
awarded on July 1 to Scharff & 
Jones, of New Orleans: $9,000 
wharf, and $1,000 park bonds. See- 
ond best bidder was the Hancock 
Bank, of Pass Christian. 


West Poin*, Miss. 

Bond Sale — The following 
bonds amounting to $51,905.41 and 
offered for sale on July 8—v. 166, 
p. 52—were awarded to the Cap- 
ital National Bank, of Jackson, as 
1%4s, at a price of 100.69, a basis 
of about 1.623%: 


$33,300.25 special street improve- 
ment bonds. One bond for $1,- 
300.25, others $1,000 each. Due 
on July 1 from 1948 to 1957, 
inclusive. 
18,605.16 street intersection 
bonds. One bond for $605.16 
_ others $1,000 each. Due on 
_ July 1, from 1948 to 1957, inel: 
. Dated July 1, 1947. The next 
highest bidder was the Union 
pe Hantcont Bank & Trust 
0., Memphis, for 134s, at i 
of 100.519. ” : a 


Woodville, Miss. 
: Bond Legality Approved—An 
issue of $60,000 street improve- 
ment bonds has been approved as 
to legality by Charles & Trauer- 
nicht of St. Louis. The bonds are 
dated May 1, 1947 and were auth- 
orized at an election on Feb. 17. 


MISSOURI 


Mexico, Mo. 

Bond Election—The issuance of 
$1,200,000 municipal power bons 
will be submitted to a vote at 
an election scheduled for July 22, 
according iv report. 


Washington, Mo. 

Bonds Sold—lIt is stated that 
$166,000 public improvement 
bonds were sold _ recently te 
Blewer, Heitner & Glynn, of St. 
Louis, and Lucas, Farrell & Sat- 
terlee, of Kansas City, jointly, for 
bonds maturing in 1948 to 1958, 
as 1%s, and bonds maturing in 
1959 to 1962, as 2s. 


Wright City School District, Mo. 
A Bond Legality Approved — An 
issue of $10,000 3% school bonds. 
Dated April 1, 1947, has been ap- 
proved as to legality ‘by’ Charles 
& Trauernicht of St. Louis. 


MONTANA 


Fergus County Sch. Dist. No. 6 
(P. O. Garneill), Mont. 
Bond Offering—L. H. Nelson, 
Clerk of the Board of Trustees, 
will receive sealed bids until 7 
p.m. on Aug. 12 for the purchase 
of $12,000 not to exceed 6% inter- 
est school bonds. Dated Aug. 11, 
1947. Amortization bonds will be 
the first choice and serial bonds 
the second choice of the School 
Board. In either event, the bonds 
will be callable in full on any 
interest date after 10 years from 
date of issue. (These bonds were 
originally offered for sale on 

May 31.) 


NEBRASKA 


Bloomfield, Neb. 
Bonds Voted—At an election on 
June 17 the voters authorized an 
issue of $16,000 airport bonds. 


Lancaster County, Sanitary Dist. 
No. 1 (P. O. Lincoln), Neb. 
Bond Sale—The District Secre- 
tary states that $105,000 funding 
bonds were offered for sale at 
public auction on July 2, and 
were awarded to the Kirkpatrick- 
Pettis Co. of Omaha, as 1%s, at 
a price of 100.88, a basis of about 
1.39%. Denomination, $1,000. Dat- 
ed Sept. 1, 1947. Due on Sept. 1, 
as follows: $8,000 in 1950 to 1952; 
$9,000 in 1953 and 1954; $10,000, 
1955 to 1957, and $11,000 in 1958 
to 1960; redeemable on or after 
five years from date of issue. In- 
terest payable M-S. Runner-up 





bonds offered for sale at public, 
auction on July 7—v. 166, p. 100'1%¢s. 


in the bidding was the Robert ¥. 
Schweser Co., offering 109.857 for 
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NEW HAMPSHIRE 


Concord, N. H. 

Note Sale — The $200,000 tem- 
porary loan notes offered for sale 
on July 8 were awarded to the 
Second National Bank of Boston, 
at a discount of 0.586%. Dated 
July 10, 1947. These notes are 
payable on Dec. 4, 1947. The next 
highest bidder was the National 
Shawmut Bank, Boston, at a rate 
of 0.59%. 

NEW JERSEY 
Rordentown, N. J. 

Bond Offering—John R. Dough- 
erty, City Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
July 22 for the purchase of $47,- 
000 not to exceea 242% street im- 
provement bonds. Dated Aug. 1, 
1947. Denom. $1,000. Due Aug. 1, 
as follows: $4,000 in 1952; $5,000, 
1953; $6,000, 1954; $7,000 from 
1955 to 1958 incl., and $4,000 in 
1959. Callable on or after Aug. 1, 
1952. Principal and interest (F-A) 
payable at the City Treasurer’s 
office. A certified check for $940, 
payable to order of the City 
Treasurer, is required. Legality to 
be approved by Jay B. Tomlinson, 
City Solicitor. 


Clifton, N. J. 

Bond Offering—William A. Mil- 
ler, City Clerk, will receive sealed 
bids until 8:30 p.m. (DST) on 
July 15 for the purchase of 
$1,370,000 not to exceed 6% inter- 
est coupon or registered bonds, 
divided as follows: 
$1,020,000 school bonds. Due Aug. 

1, as follows: $30,000 from 
1948 to 1961 incl.; $40,000, 
1962 to 1967 incl., and $45,000 
from 1968 to 1975 incl. 

275,000 storm sewer bonds. Due 
Aug. 1, as follows: $17,000 
from 1948 to 1955 incl.; 
$12,000 from 1956 to 1962 
incl.: $7.000, 1962 to 1969 incl., 
and $6,000 in 1970. 

75,000 water bonas. Due $3,000 
on Aug. 1 from 1948 to 1972 
incl. 

All of the bonds are dated Aug. 

1, 1947. Interest F-A. 

Bidders must consider the bonds 
as constituting a single issue of 
bonds. Each proposal must name 
the rate of interest to be borne 
by the bonds bid for in multiple 
of 1/20 of 1% and must be the 
same for all tne bonds. The pur- 
chase price specified in the bid 
reust not be less than $1,370,000 
nor more than $1,371,000. In se- 
lecting the proposal to be accept- 
ed, the City Council will not con- 
sider proposals which name a rate 
of interest higher than the lowest 
rate named in any legally accept- 
able proposal; and if two or more 
such proposals name the lowest 
rate, the proposal offering to ac- 
cept the least amount of bonds 
(such bonds being the first ma- 
turing bonds) will be accepted, 
unless two or more _ proposals 
name the lowest rate of interest 
and offer io accept the same least 
amount of bonds, in which event 
that one uf sucii last mentioned 
proposals which offers to pay the 
highest price will be accepted. 
Principal and interest payable at 
the Clifton National Bank, Clif- 
ton, or, at the option of the holdev, 
at the Bankers Trust Co., New 
York City. The purchaser must 
pay accrued interest from the date 
of the bonds to the date of deliv- 
ery. The enaciment, at any time 
prior to the deiivery of the bonds, 
of Federal legislation which in 
terms, by the repeal or omission 
of exemptions or otherwise, sub- 
jects to a Federal income tax the 
interest on bonds of a class or 
character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the return 
of the amount deposited with the 
bid. The successful bidder will be 
furnished with the opinion of 
Reed, Hoyt & Washburn of New 
York City, that the bonds are 
valid and legally binding obliga- 
tions of the City. Enclose a cer- 
tified check for $27,400, payahle 
to the City. 


Irvington, N. J. 

Bond Offering — Timothy M. 
| Maloney, Town Clerk, will receive 
| sealed bids until 2:30 p.m. on July 
'22 for the purchase of $210,000 
‘not to exceed 6% interest coupon 

or registered bonds, divided as 
follows: 
$120,000 general 
bonds. 
90,000 emergency housing bonds. 

All the bonds will be dated Aug. 
1, 1947. Denom. $1,000. Due Aug. 
1, as follows: $30,000 in 1948 and 
1949; $35,000 from 1950 to 1952 
incl., and $15,000 from 1953 to 1955 
incl. Bidder to name a single rate 
of interest, expressed in a multiple 
of %th or 1/20th of 1%. Principal 
and interest (F-A) payable at the 
Town Comptroller’s office. A cer- 
tified check for $4,200, payable to 
order of the town, is required. Le- 
gality approved by Hawkins, Del- 
afield & Longfellow of New York 
City. 


improvement 





Medford Lakes, N. J. 

Price Psid—The Borough Treas- 
vrer now states that the $11,009 
improvement bonds sold on June 
20 to the Burlington County Na- 
tional Bank of Medford—v. 165, 
p. 3442—were purchased by the 
said bank as 3s, at par. Due 
from July 1, 1948 to 1958, incl. 
Interest payable J-J. 


Middlesex County (P. O. New 
Brunswick), N. J. 

Bond Sale—The $438,000 gen- 
eral improvement and building 
bonds offered for sale on July 3— 
v. 165, p. 3333—-were awarded to 
the Chase National Bank of New 
York, at a price of 100.39, a basis 
of about 1.13%, as 1.20s. Dated 
July 15, 1947. Denom. $1,000. 
These bonds are due July 15, from 
1948 to 1959. The next highest 
bidder was the Northern Trust 
Co., Chicago, and Laidlaw & Co., 
joirtly, for $437,000 as 1.20s, at a 
price of 100.379. 


NEW MEXICO 


Dona Ana County (P. O. 
Las Cruces), N. Mex. 

Bond Election—At an election 
on Aug. 12 the voters will consi- 
der an issue of $475,000 memorial 
hospital bonds. 


Socorro, N. Mex. 

Bond Sale—The $188,000 water 
and sewer revenue bonds offered 
for sale on July 8—v. 165, p. 3333 
—were awarded to Walter, Woody 
& Heimerdinger, of Cincinnati, at 
a price of 100.05, a net interest 
cost of about 3.17%, on the bonds 
divided as follows: $100,000 as 3s, 
due from May 1, 1948 to 1962; the 
remaining $88,000 as 3%s, due 
from May 1, 1963 to 1971. Dated 
May 1, 1947. Interest payable 
M-N. Second best bid was an 
offer of par for $29,000 as 3s, $33,- 
000 as 3%4s, and $126,000 as 3's, 
for a net interest cost of about 
3.46%, submitted by Quinn & Co., 
and associates. 


NEW YORK 


Amsterdam, N. Y. 

Bond Offering—Frank A. How- 
lan, City Treasurer, will receive 
sealed bids until 3 p.m. (DST) 
on July 17 for the purchase of 
$126,000 not to exceed 5% interest 
coupon or registered sewer bonds 
of 1947. Dated July 1, 1947. De- 
nomination $1,000. Due July 1, 
as follows: $6,000 in 1948 and $5,- 
000 from 1949 to 1972 inclusive. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10th of 1%. Principal 
and interest (J-J) payable at the 
First National Bank of Amster- 
dam. A certified check for $2,520, 
payable to order of the city, is 
required. Legality to be approved 
by Vandewater, Sykes & Heckler 
of New York City. 


Batavia Union Free Sch. Dist. 
No. 2 (P. O. Batavia), N. Y. 

Bond Offering — Arthur R. 
Churchill, District Clerk, will re- 
ceive sealed bids until 3 p.m. 
(DST) on July 15 for the pur- 
chase of $87,000 not to exceed 4% 
interest school bonds of 1947. 
Dated July 1, 1947. Denom. $1,000. 





|Due July 1, as follows: $6,000 in 
1948 and $9,000 from 1949 to 1957 
incl. Bidder to name a single rate 


| the Peoples Bank, Catawba, for 
$5,000 Z42s, and $15,000 3s, at a 
price of 100.50, a net interest cost 


of interest, expressed in a mul- | of about 2.909%. 


tiple of % or 1/10th of 1%. Prin- 
cipal and interest (J-J) payable 
at the Batavia office of the Mar-. 
ine Trust Co. of Buffalo. A certi- | 
fied check for 2% of the bonds bid | 
for must accompany the bid. Le- | 
gality to be approved by Hawkins, | 
Delafield & Wood of New York 
City. 


Brant Common School District 
No. & (P. O. Farnham), 
New York 

Bond Offering — Anthony 
Pingitore, District Clerk, will re- 
ceive sealed bids until 2:30 p.m. 
(DST) on July 17 for the pur- 
chase of $195,000 not to exceed 
5% interest coupon or registered 
school building bonds of 1947. 
Dated June 1, 1947. Due on Dec. 
1, as follows: $5,000 in 1948 and 
1949; $6,000 from 1950 to 1953 in- 
clusive, and $7,000 from 1954 to 
1976 inclusive. Bidder to name a 
single rate of interest, expressed 
in a multiple of % or 1/10th of 
1%. Principal and interest (J-D) 
payable at the Bank of North 
Collins. A_ certified check for 
$3,500 is required. Legality to be 
approved by Vandewater, Sykes 
& Heckler of New York City. 


Herkimer, N. Y. 

Bond Sale—The following bonds 
totaling $33,900, offered for saie 
orn July 3—v. 165, p. 3442—were 
awarded to Sherwood & Co. of 
New York, as 1s, at a price of | 
100.006, a pasis of about 1.24%: | 
$11,500 Harmon Field playground | 

bonds. Denom. $500. Due 
July 1, from 1948 to 1957 in- 
clusive. 

6,300 Hannah Basloe playground 
field bonds. Denoms. $700 and 
$600. Dve July 1, from 1948 
to 1957, inclusive. 

9,600 South Side playground | 
field bonds. One bond for 
$600, others $1,000 each. Due 
July 1, from 1948 to 1957, in- 
clusive. 

6,500 public improvement bonds. | 
Denom. $500. Due July 1,! 
from 1948 to 1957, inclusive. | 


All of the bonds are dated July | 
1, 1947. 


Mastic Beach Fire District (P. O. 
Brookhaven), N.Y. 

Bond Offering—Jacob Lichten- 
berger, District Treasurer, will re- 
ceive sealed bids until 3 p.m. 
(DST) on July 18 for the purchase 
of $60,000 not to exceed 4% in- 
terest coupon or registered fire 
house bonds of 1947. Dated June 
1, 1947. Denomination $1,000. Due 
$3,000 on June 1 from 1948 to 
1967 inclusive. Bidder to name a 
single rate of interest, expressed 
in a multiple of %4 or 1/10th of 
1%. Principal and interest (J-D) 
payable at the Center Moriches 
Bank, Center Moriches. A certi- 
fied check for $1,200 is required. 
Legality to be approved by 
Vandewater, Sykes & Heckler of 
New York City. 


Unadilla, N. Y. 

Bond Sale — The $25,000 con- 
struction bonds offered for sale 
on July 8—v. 165, p. 3442—were 
awarded to Geo. B. Gibbons & 
Co., Inc., of New York, as 1.70s, 
at a price of 100.43, a basis of 
about 1.65%. Dated July 1, 1947. 
Due from July 1, 1948 to 1965, 
inclusive. Interest pavahle J-.J 
Runner-up in the bidding was 
rane & Co., offering 1U0.zv8 for 
-70s. 








NORTH CAROLINA 


Catawba, N. C. 

Bond Sale—The $20,000 water, 
sewer and municipal building 
coupon bonds offered for sale on 
July 8—v. 166, p. 53—were award- 
ed to Fox, Reusch & Co., and 
Browning & Co., both of Cincin- 
nati, jointly, at a price of 100.015, 
a net interest cost of about 2.89%, 
as follows: for $15,000 maturing 
$1,000 June 1, 1950 to 1964, as 3s, 
and $5,000 maturing June 1, $1,000 


in 1965 to 1967, and $2,000 in 








Charlotte, N. C. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EST), 
on July 15, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of the 
following coupon or registered 
bonds aggregating $1,500,000: 
$50,000 sidewalk bonds. Due on 

Feb. 1; $2,000 in 1950 to 1954, 
and $5,000, 1955 to 1962. 

100,000 sanitary sewer bonds. 
Due $5,000 from Feb. 1, 1950 
to 1969, incl. 

200,000. street improvement 
bonds. Due on Feb. 1; $10,000 
in 1950 to 1960, and $15,000 
in 1961 to 1966. 

1,150,000 water bonds. Due on 
Feb. 1; $20,000 in 1950 to 1957, 
$40,000 in 1958 to 1966, and 
$45,000 in 1967 to 1980, all 
inclusive. 


Deriomination $1,000. Dated 
Aug. 1, 1947. Interest rate is not to 
exceed 6%, payable F-A. Principal 
and interest payable in New York 
City. A separate bid for each issue 
(not less than par and accrued in- 
terest) is required. Bidders are 
requested to name the interest 
rate or rates in multiples of % of 
1%. Each bid may name one rate 
for part of the bonds of any issue 
(having the earliest maturities) 
and another rate or rates for the 
balance, but no bid may name 
more than four rates for any issue 
and each bidder must specify in 
his bid the amount of bonds of 
each rate. Each rate must be bid 
for bonds of consecutive maturi- 
ties. The bonds will be awarded 
to the bidder ofering to purchase 
the bonds at the lowest interest 
cost to the City, such cost to be 
determined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. The approv- 
ing opinion of Masslich & Mit- 
chell, of New York City, will be 
furnished the purchaser. Bids 
must be on forms furnished by 
the above Secretary. These are 
the bonds authorized at the elec- 
tion held on April 23, 1946. En- 
close a certified check for $30,- 
000, payable to the State Treas- 
urer. 


NORTH DAKOTA 


Lakota, N. Dak, 

Bonds Voted—At an election on 
June 17 the voters authorized an 
issue of $22,000 memorial hall 
construction bonds. 


Surrey School District No. 41 
(P. O. Surrey), N. Dak. 

Bond Sale Deferred—The Dis- 
trict Clerk states that the Board 
of Education has tabled the accep- 
tance or rejection of the only bid 
received for the purchase of the 
$24,000 school bonds offered on 
June 25, which was an offer sub- 
mitted by the Bank of North 
Dakota, of Bismarck, until after 
the election to be held on July 18. 


OHIO 


Alliance City School District, Ohio 

Bond Sale — The $1,100,000 
building bonds offered for sale on 
July 9—v. 166, p. 55—were award- 
ed to a syndicate composed of 
Braun, Bosworth & Co., Inc., 
Stranahan, Harris & Co., Inc., of 
Toledo, Fahey, Clark & Co., and 
Merrill, Turben & Co., both of 
Cleveland, as 134s, at a price of 
101.151, a basis of about 1.64%. 
Interest payable J-D. Dated June 
1, 1947. Denom. $1,000. These 
bonds are due $55,000 from Dec. 
1, 1948 to 1967. The next highest 
bidders were Harriman Ripley & 
Co., Ine., Ryan, Sutherland & Co.., 
First of Michigan Corp., Paine, 
Webber, Jackson & Curtis, C. F. 
Childs & Co., and Fox, Reusch & 
Co., jointly, for 1%4s, at a price of 
100.71. 


Archbold, Ohio 
Bonds Voted—At a recent elec- 


1968, as 2%4s. Interest payable J-| tion the voters authorized an is- 
D. The next highest bidder was|sue of $9,000 water system bonds. 





Ashland, Ohio 

Bond Offering—T. V. Withe 
Director of Finance, will receive 
sealed bids until noon on July 18 
for the purchase of $10,000 2% 
garage construction coupon bonds 
Dated July 1, 1947. Denom. $1,000. 
These bonds are due $1,000 Oct. 1, 
1948 to 1957. Bidders may bid feo 
a different rate of interest in a 
multiple of % of 1%. A certified 
check for $300, payable to the} 
City, is required. 


Butler Township Local Sch. Dist 
(P. O. Vandalia), Ohio 

Bend Offering—Ralph W. Dem- 
mitt, will receive sealed bids un- 
til noon on July 18 for the pur- 
chase of $330,000 3% construction 
bonds. Dated Aug. 1, 1947. Denom. 
$1,000. These bonds are due Oct. 
1, as follows: $15,000 in 1948 to 
1953, and $16,000 in 1954 to 1968. 
Bidders may bid for a different 
rate of interest in a multiple of 
% of 1%. A certified check for 
$10,000, payable to the Board of 
Education, is required. 


Cleveland, Ohio 

Bond Offering—F. R. Hanrahan, 
Director of Finance, will receive 
sealed bids until noon (EST) on 
July 29 for the purchase of $22,- 
000,000 not to exceed 3% interest 
series A transportation system 
mortgage revenue bonds. Dated 
Aug. 15, 1947. Denomination $1,- 
000. Due _ semi-annually from 
July 1, 1952 to Jan. 1, 1977 incl. 
Interest J-J. A certified check for 
2% of the amount of the bonds 
bid for, payable to order of the 
City Treasurer, is required. Le- 
gality to be approved by Squire, 
Sanders & Dempsey of Cleveiand, 


Cleveland, Ohio 

Bond Sale The $8,000,000 
series A, first mortgage revenue, 
water works extension bonds of- 
fered for sale on July 8—v. 165, 
p. 3443—were awarded to a syn- 
dicate headed by Halsey, Stuart 
& Co., at a price of 100.0043, a 
net interest cost of 1.8086%, as 
follows: for $1,060,000 212s, ma- 
turing $110,000 Feb. and Aug. l, 
1953, $120,000 Feb. and Aug. 1, 
1954, $130,000 Feb. and Aug. 1, 
1955, $170,000 Feb. and Aug. I, 
1956; $720,000 2s, maturing $180,- 
C00 Feb. and Aug. 1, 1957 and 
1958; and $6,220,000 134s, matur- 
ing $190,000 Feb. and Aug. 1, 
1959 to 1961, $200,000 Feb. and 
Aug. 1, 1962 to 1964, $230,009 Feb. 
and Aug. 1, 1965 to 1967, $240,- 
000 Feb. and Aug. 1, 1968 and 
1969, $250,000 Feb. and Aug. Il, 
1970, and $260,000 Feb. and Aug. 
1, 1971 and 1972. Interest payable 
F-A. Dated Aug. 1, 1947. Denom- 
ination $1,000. 

Syndicate Reoffers Bonds — 
Halsey, Stuart & Co. Inc. and 
associates re-offered the bonds at 
prices to yield 1.10% to 1.90%, ac— 
cording to maturity. Associated 
with Halsey, Stuart & Co. Inc, in 
the offering are Blair & Co., Inc. 
Otis & Co.; Equitable Securities 
Corporation; Salomon Bros. & 
Hutzler; L. F. Rothschild & Co.; 
Hornblower & Weeks; E. H. Rol- 
lins & Sons, Incorporated; Laur- 
ence M. Marks & Co.; Eldredge & 
Co., Inc.; Geo. B. Gibbons & Com- 
pany, Incorporated; W. H. Morton 
& Co., Incorporated; Schmidt, 
Poole & Co.; Buteher & Sherrerd; 
Dempsey & Company; Cruttenden 
& Co.; Fox, Reusch & Co.; Whit- 
ing, Weeks & Stubbs; Darby & 
Co.; Walter, Woody & Heimer- 
dinger; Thomas & Company; J. C. 
Bradford & Co.; Charles Clark & 
Co.; Campbell, Phelps & Co.; and 
Van Lahr, Doll & Isphording, Inc. 

The bonds, in the opinion of 
counsel, will constitute valid and 
binding obligations of the City of 
Cleveland, being a first lien on 
and payable only out of revenues 
of the City’s Waterworks property 
after provision only for the opera- 
tion and maintenance thereof, and 
are secured by mortgage which is 
a- valid lien upon the interest of 
the City in all property now 
owned or hereafter acquired, and 
a franchise to operate said utility 
for 20 years after foreclosure has 
been granted to the purchaser at 
any foreclosure sale under said 
mortgage. 
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Covington Exempted Village 
School District (P. O. 

Covington), Ohio 

Bonds Seld—It is stated by the 
. Clerk of the Board of Education 
| that $4,500 playground bonds were 
awarded recently to J. A. White & 
_ Co., of Cincinnati, as 242s, at a 

price of 100.311..Second best bid 
was an offer. of 100.222 for 3s, 
submitted by the Citizens National 
_Bank, Covington. 


Fremont, Ohio 

Bond Sale—The $700,000 sewer- 
age system improvement bonds 
-. offered for sale on July 3—v. 165, 
p.3324—-were awarded to the Har- 
- vis Trust & Savings Bank, of Chi- 
. @ago, as 1s, at a price of 100.289, 
- a basis of about 1.47%. Interest 
payable A-O. Dated June 1, 1947. 
Denomination. $1,000. These bonds 
are due $35,000 from Oct. 1, 1948 
' to 1967, inclusive. The next high- 
est bidder was Braun, Bosworth 
& Co., Inc., and Ryan, Sutherland 
. & Co., jointly, for 1%s, at a price 
of 100.176. 


McComb Locai School District 
(P. O. McComb), Ohio 

Price Paid—It is now stated by 
the Clerk of the Board of Educa- 
tion that the $52,000 improvement 
bonds sold to Fahey, Clark & Co., 
of Cleveland—v. 165, p. 3443— 
were purchased by the above firm 
as 1%s, at a price of 100.391, a 
basis of about 1.14%. Dated June 
1, 1947. Due on Sept. 15, from 
1946 to 1953, inclusive. Interest 
payable M-S. 


Rock Creek Local School District 
(P. O. Rock Creek), Ohio 
Bond Sale—The $100,000 con- 
struction bonds offered for sale 
on July 7—v. 165, p. 3223—were 
awarded to Fahey, Clark, & Co., 
ft Cleveland, as 2s, at a price of 
702.183, a basis of about 1.765%. 
Dated June 1, 1947. Due on June 
1, and Dec. 1, from 1948 to 1967, 
incl. Interest payable J-D. Run- 
_ner-up in the bidding was J. A. 
—" & Co., offering 101.096 for 
s. 


Thompson Township (P. O. 
Chardon), Ohio 

Bond Sale—The $6,000 building 
bonds offered for sale on July 5 
—v. 165, p. 3325—were purchased 
by the Chardon Savings Bank Co., 
of Chardon, as 1%s, at a price of 
100.35, a basis of about 1.70%. 
Dated July 1, 1947. Due $400 from 
Sept. 1, 1948 to 1962, inclusive. 
Interest payable M-S. 


OKLAHOMA 


Altus, Okla. 

Bond Sale—The $609,000 power 
plant construction and equipment 
bonds offered for sale on July 1 
—v. 165, p. 3443—were awarded 
to. the First National Bank & 
Trust Co., of Oklahoma Citv, -at 
a net interest cost of 2.3704%. 
These. bonds are due $30,0000 ‘in 
1950 to 1968, and $39,000 in 1969. 


-. Bartlesville, Okla. 

Bonds Voted—At an election on 
July 1 the voters authorized an 
issue of $500,000 water and im- 
provement bonds. 


Chickasha, Okla. 

Bond Sale—The bonds totaling 
$310,000, offered for sale on July 
J—v. 166 p. 101l—were awarded 
to the First National Bank, and 
the Oklahoma National Bank, 
both of Chickasha, and associates, 
as follows: 
$300,000 sewer system bonds at a 

net interest cost of 1.72%. 
10,000 street bonds as 14s. 

The City Clerk states that the 
second best bid was an offer made 
by Stern Bros. & Co., and as- 
sociates. 


Kenowa, Okla. 

Bond Sale—aAn issue of $55,000 
park improvement bonds offered 
for sale on July 8—v. 166, p. 101— 
Was awarded to a syndicate com- 
posed of the Small-Milburn Co., 
of Wichita, C. Edgar Honnold, of 
Oklahoma City, First National 
Bank, and the Oklahoma State 
Bank, both of Konowa, at a net 
interest cost of 2.649%. These bonds 


are due $5,000 in 1949 to 1959, 
inclusive. 


Osage County Indep. Sch. Dist. 
No. 11 (P. O. Shidler), 
Okla. 

Bond Sale — The Clerk of the 
Board of Education states that the 
$10,000 repair and equipment 
bonds offered for sale on June 24 
—v. 165, p. 3335—-were awarded to 
Evan L. Davis, of Tulsa, as 2s. 
Due $2,000 in 1950 to 1954, incl. 
The J. E. Piersol Bond Company 
was runner-up, bidding for 2s. 


Poteau, Okla. 

Bond Sale—The $16,000 semi- 
annual airport bonds offered -fér 
sale on July 1—v. 165, p. 3443— 
were purchased by R. J. Edwards, 
Inc., of Oklahoma City, as 2s. 
Due $2,000 in 1950 to 1957, inck 
No further details were supplied 
by the City Clerk. ; 


Poteau School District, Okla. 

Bond Sale—The $28,000 build- 
ing bonds offered for sale on July 
1, were awarded to R. J. Edwards, 
Inc., of Oklahoma City, as 2s. 
The bonds are due $3,000 in 1959 
to 1957, and $4,000 in 1958. 


Gilbert Water District (P. O. 
Portland ), Multnomah County, 
Oregon 

Bonds Voted—At an election on 
June 25 the voters authorized an 
issue of $185,000 water main dis- 
tribution system bonds. 


Klamath Falls Suburban Fire Dist. 
(P. O. Klamath Falls), 
Klamath Falls County, 

Oregon 
Bonds Voted—At a recent elec- 
tion the voters authorized an issue 
of $50,000 fire station equipment 
and site purchase bonds. 


Multnomah County School District 
No. 40 (P. O. Portland), Ore. 
Bond Offering—Frank C. Demp- 

sey, District Clerk, will receive 

sealed bids until 8 p.m. on July 14 

for the purchase of $93,000 not to 

exceed 6% interest school bonds. 

Dated July 1, 1947. Due July 1, as 

follows: $9,000 from 1949 to 1955 

inclusive and $10,000 from 1956 to 

1958 inclusive. Interest J-J. 


Nyssa, Ore. 

Bonds Voted—At a recent elec- 
tion the voters are reported to 
have approved the issuance of the 
following bonds totaling $125,000: 
$90,000 water system improve- 
ment, and $35,000 paving bonds. 


Roseburg, Ore. 

Bonds Voted—At an election on 
June 12 the voters authorized an 
issue of $35,000 water system 
bonds. 


Umatilla County, Union High 
School District No. 7 
(P. O. Athena), Ore. 

Bond Offering—Robin R. Dood- 
roofe, District Clerk, will receive 
sealed bids until 5 p.m. on July 15 
for the purchase of $140,000 semi- 
annual, building bonds, not ex- 
ceeding 6% interest. Denom. $1,- 
000. These bonds were authorized 
at the election held on May 21. 


PENNSYLVANIA 


Braddock, Pa. 

Bond Offering — J. J. O’Hara, 
Borough Secretary, will receive 
sealed bids until 8 p.m. (DST) on 
July 16 for the purchase of $60,- 
000 coupoh improvement bonds. 
Dated Aug. 1, 1947. Denom. $1,000. 
Due $6,000 on Aug. 1 from 1949 to 
1958 inclusive. Registerable as to 
principal only. Bidder to name a 
single rate of interest, expressed 
in a multiple of % of 1%. Princi- 
pal and interest payable at the 
Braddock National Bank. A cer- 
tified check for $1,200, payable to 
order of the borough, is required. 
Legality to be approved by Burg- 
win, Churchill & Ruffin of Pitts- 
burgh. 


Erie School District, Pa. 
Bond Sale — The $270,000 re- 
funding bonds offered for sale on 
July 7 — v. 165, p. 3335 — were 
awarded to Graham, Parsons & 
Co., and the Sheridan, Bogan Co., 
both of Philadelphia, jointly, as 
1s, at a price of 100.136, a basis 
of about 1.235%. Dated Aug. 1, 
1947. Denom. $1,000. These bonds 





are due $15,000 on Aug. 1, from, 


Interest 
payable F-A. The next highest 
bidder was E. H. Rollins & Sons, 
Yarnall & Co., and Moore, Leon- 
ard & Lynch, jointly, for 1%s, at 
a price of 100.96. 


1949 to 1966, inclusive. 


Lansdale, Pa. 

Bond Offering — Florence R. 
Getz, Borough Secretary, will re- 
ceive sealed bids until 7 p.m. 
(EST) on Aug. 4 for the purchase 
of $125,000 coupon, registerable as 
to principal only, sanitary sewer 
bonds. Dated Sept. 1, 1947. Denom. 
$1,000. Due $5,000 on Sept. 1 from 
1949 to 1973 incl. Bidder to name 
rate of interest not exceeding 
24%.%. Each bid must be for the 
entire issue and no bid combining 
two or more different rates of 
interest will be considered. No bid 
for less than par and accrued in- 
terest. The bonds and int. there- 
on will be payable without deduc- 
tion for any tax or taxes, except 
gift, succession or inheritance 
taxes, which the Borough may be 
required to pay thereon or retain 
therefrom under or pursuant to 
any present or future law of the 
Commonwealth, all of which 
taxes, except as provided above, 
the Borough assumes and agrees 
to pay. The bonds are to be gen- 
eral obligations of the Borough, 
payable from unlimited ad val- 
orem taxes on the property tax- 
able therein for Borough purposes. 
It is contemplated that the bonds 
will be delivered to the successful 
bidder upon payment of the price 
bid and accrued interest, on or 
about Sept. 2, 1947. Each bid must 
be unconditional in form, and 
must be submitted on a blank 
which may be obtained from the 
above Secretary. The bonds are 
offered for sale under the provi- 
sions of the Municipal Borrowing 
Law of the Commonwealth and 
are to be sold and delivered to 
the purchaser only if and after 
proceedings authorizing the issu- 
ance of the bonds have been ap- 
proved by the Borough Council 
and approved by the Department 
of Internal Affairs. The bonds are 
also sold subject to the favorable 
opinion of High, Swartz, Flynn & 
Roberts, of Norristown. Enclose 
a certified check for $2,500, pay- 
able to the Borough. Z 


North Union Township Sch. Dist. 
(P. O. Uniontown), Pa. 

Bond Offering—John Duranko, 
Secretary of the Board of School 
Directors, will receive sealed bids 
until 8 p.m. (DST) on July 21 
for the purchase of $150,000 
coupon auditorium - gymnasium 
bonds. Dated Aug. 15, 1947. De- 
nom: $1,000. Due Aug. 15, as fol- 
lows: $9,000 from 1948 to 1952 
incl.; $10,000 from 1953 to 1962 
incl., and $5,000 in 1853. Register- 
able-as to principal only. Bidder 
to name a single rate of interest, 
expressed in a multiple of %4 of 
1%. Principal and interest pay- 
able at the Second National Bank, 
Uniontown. A certified check for 
$3,000, payable to order of the 
district, is required. Legal opin- 
ion of Burgwin, Churchill & Ruf- 
fin of Pittsburgh will be furnished 
the successful bidder. 


Philadelphia School District (P. O 
Philadelphia), Pa. 

No New Financing Contem- 
plated—It is stated by A. B. An- 
derson, District Secretary and 
Business Manager, that the Legis- 
lature has authorized additional 
taxes and it will not be necessary 
to float any bond issue for current 
expenses. He also reports that 
it is not contemplated to issue any 
bonds for permanent improve- 
ments at this time. 


Pine Township School District 
(P. O. Wexford), Pa. 
Bond Sale — The $20,000 school 
bonds offered for sale on July 7 
—v, 165, p. 3335—were awarded 
to Phillips, Schmertz & Robinson, 
of Philadelphia, as 1%4s, at a price 
of 101.854, a basis of about 1.517% 
dated June 1, 1947. Denom. $1,000. 
These bonds are due June 1, from 
1948 to 1962. The next highest 








bidder was Fauset, Steele & Co., 
for 1%s, at a price of 101.57, 


Pottstown, Pa. 

Bond Offering — Dow I. Sears, 
Borough Manager, will receive 
sealed bids until 8 p.m. on July 23 
fer the purchase of $45,000 im- 
provement coupon bonds, Dated 
Aug. 1, 1947. Denom. $1,000. 
These bonds are due Aug. 1, as 
follows: $5,000 in 1948 to 1952, 
and $4,000 in 1953 to 1957. Rate 
of interest to be in multiples of 
% of 1%. The approving opinion 
of Townsend, Elliott & Munson 
of Philadelphia, will be furnished. 
A certified check for 2% of the 
face amount of the bonds, pay- 
able to the Borough Treasurer, 
is required, 


Shaler Township School District 
(P. O. Glenshaw), Pa. 

Bond Offering — Paul J. Tate, 
District Secretary, will receive 
sealed bids until 8 p.m. on July 15 
for the purchase of $150,000 im- 
provement coupon bonds. Dated 
Aug. 1, 1947, Denom. $1,000. These 
bonds are due $15,000 Aug. 1, 
1948 to 1957. Bidder to name the 
rate of interest in a multiple of 
Y% of 1%. Principal and interest 
payable at the Bank of Millvale, 
Millvale. The approving opinion 
of Thorp, Bostwick, Reed & Arm- 
strong, of Pittsburgh, that the 
bonds are valid, general obliga- 
tions of the District, will be fur- 
nished. A _ certified check for 
$3,000, payable to the District, is 
required, 


Williamsport Municipal Water 
Authority, Pa. 

Bond Sale — A syndicate com- 
posed of the First Boston Corp., 
New York City, E. H. Rollins & 
Sons, Inc., and Stroud & Co., both 
of Philadelphia, Stranahan, Harris 
& Co., Inc., Toledo, Dolphin & 
Co., A. Webster Dougherty & Co., 
and C. C. Collings & Co., all of 
Philadelphia, Singer, Deane ,& 
Scribner, of Pittsburgh, Stein 
Bros. & Boyce, of Baltimore, 
Charles Clark & Co., New York, 
and Phillips, Schmertz & Co., 
of Philadelphia, recently pur- 
chased an issue of $5,050,000 series 
A water revenue coupon bonds. 
Dated July 1, 1947. Denom. $1,000. 
Registerable as to principal only. 
The bonds bear interest rates and 
mature as follows: 


Amount Rate Maturity 
BB4000 2% n-nnccacnssda 1948 
ny. 2 ccsemenmelminnn 1949 
BEG BD snncnndabesae 1950 
See DS cimansuncesiile 1951 
fe See 1952 
ere ne 1953 
ee tS ecnenunweee 1954 
Pees -R  ewusnsesnn 1955 
SGGNGe . B  nnnocnnnenaak 1956 
SE: 00: eth ciuvipenben vieidn aaah 1957 
BGs 296 oancnadmarcus 1958 
8 i aE esas: 1959 
SAR BOe BAD nedanccsccnvon 1960 
SS - B90 cncnnnncoele 1961 
TRROER. £56 cccnncnccunan 1962 
TSRDGR 2G cccccencasum 1963 
Ime0ee 356 aansccenseen 1964 
}> oR | ee ee 1965 
th U6€7e, ee 1966 
GS. SE0 cnccennnatem 1967 
CRGee © SOE cuncnccursqun 1968 
See STE a<anwnenenedil 1969 
SEE. BOE cancvasentend 1970 
Ce re 1971 
| ill, RRR RE SEER 1972 
| RR ee a 1973 
SiGe ~~ S9e cnc annminienen 1974 
| 2 eRe 1875 
SGpee B98 <.-+.. neue 1976 
a a oe 1977 
Seen 3. cnnusccisined 1978 
See $5 accusaknactionn 1979 
Se 2 op andantunminee 1980 
TD enccctrmnninnn clea 1981 
aaa ee 1982 
EE 0 wiiccrtinnandinliin 1983 
TER: BD iddnnticcodantaan 1984 
SIRI (Ib  cltserncicntiiitivetcidideteas 1985 
RO > Ee stscincieaiin tw icbianh 1986 
LOR SS aanssaivoadiuaee 1987 


Bonds due 1948 to 1962, inclu- 
sive, are non-callable. Bonds due 
1963 and subsequently are subject 
to redemption, upon not less than 
30 days prior published notice, 
either in whole or in part, by lot, 
in inverse order of their maturi- 
ties, on any interest payment date, 


at the following prices, plus ac- 
crued interest: 105% on or prior 





to June 30, 1957, 104% thereafter 


on or prior to June 30, 1962, 103% 
thereafter on or prior to June 30, 
1967, 102% thereafter on or prior 
to June 30, 1972, 101% thereafter 
on or prior to June 30, 1982, 100% 
thereafter. Principal and interest 
(J-J) payable at Fidelity-Phila- 
delphia Trust Co., Philadelphia. 
Legality to be approved by Saul, 
Ewing, Remick & Saul of Phila- 
delphia. 


Cranston, R. I. 

Bond Sale—The $450,000 Act of 
1947, construction and equipment 
bonds offered for sale on July 10, 
were awarded to Lehman Bros., of 
New York, and Lyons & Shafto, of 
Boston, jointly, as 1%4s, at a price 
of 101.049, a basis of about 1.64%. 
Interest payable J-J. Dated July 1, 
1947. Denom. $1,000. These bonds 
are due $20,000 July 1, 1948 to 
1957, inclusive, and $25,000 July 1, 
1958 to 1967, inclusive. The next 
highest bidder was the First Bos- 
ton Corp., and the First National 
Bank, Boston, jointly, for 134s, at 
a price of 100.831. 


Newport, R. I. 

Bond Sale—The $295,000 Act of 
1947, imprdvement and construc- 
tion bonds offered for sale on 
July 8 were awarded to Phelps, 
Fenn & Co., of New York, as 1%s, 
at a price of 100.481, a basis of 
about 1.45%. Interest payable 
J-J. Dated July 1, 1947. Denom. 
$1,000. These bonds are due $15,- 
000 July 1, 1948 to 1962, inclusive, 





and $14,000 July 1, 1963 to 1967, 
inclusive. 


SOUTH CAROLINA 


Florence and Williamsburg 
Counties School District 
No. 47 (P. O. Lake 
City), S.C. 

Bond Sale—An issue of $45,000 
‘building bondS was purchased re- 
cently by the Palmetto Bank & 
Trust Co., of Lake City, as 14s. 
Dated July 1, 1947. Denomination 
$1,000. Due July 1, as follows: 
$3,000 in 1948; $4,000, 1949 to 1953 
inclusive; $6,000 from 1954 to 1956 
inclusive, and $4,000 in 1957. 
Principal and interest (J-J) pay- 
able at tthe Chase National Bank 
of New York, or at the office of 
the Treasurer of Florence County. 
Legality approved by Huger 
Sinkler of Charleston. 


SOUTH DAKOTA 


Bryant, S. Dak. 

Bond Sale — The $25,000 water 
bonds offered for sale on July 8 
—v. 166, p. 54—were awarded to 
the Allison-Williams Co., of Min- 
neapolis, as 2s, at a price of 101.10, 
a basis of about 1.819%. Dated 
July 1, 1947. These bonds are 
due Jan. 1, 1949 to 1958. The next 
highest bidder was the First Citi- 
zens National Bank, Watertown, 
for 2s, at a price of 101.04, 


TENNESSEE 


Gainesboro, Tenn. 

Bond Sale — The $15,000 street 
improvement bonds offered for 
sale on July 7—v. 166, p. 102— 
were awarded to the First Na- 
tional Bank, of Memphis, as 2%s, 
at a price of 100.916. Denom. 
$500. These bonds were favorably 
voted at the election held on 
May 28. 


Kingsport, Tenn. 

Bond Sale—The coupon bonds 
aggregating $563,500, offered for 
sale on July 1—v. 165, p. 3336— 
were awarded to a syndicate com- 
posed of the Commerce Union 
Bank, of Nashville, B. J. Van 
Ingen & Co., of New York, Mc- 
Dougal & Condon, of Chicago, and 
the Hermitage Securities Co., of 
Nashville, at a price of 100.06, a 
net interest cost of about 1.863%, 
on the bonds divided as follows: 


$520,000 elementary school bonds, 
of which $260,000 are 14s, 
due from July 1, 1948 to 1957; 
the remaining $260,000 are 2s, 
due from July 1, 1958 to 1967. 
43,500 city improvement bonds, 
of which $23,500 are 1%s, due 
from July 1, 1948 to 1957; the 
remaining $20.000 are 2s, due 





from July 1, 1958 to 1967, 
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Dated July 1, 1947. Interest pay- 
able J-J. Next highest bid was an 
effer of 100.05 for $421,500 as 144s, 
and $142,000 as 2s, figuring to a 
net interest cost of about 1.87%, 
submitted by the Equitable Secur- 
ities Corp., and associates. 


Lewisburg, Tenn. 

Bond Offering—J. W. Gibson, 
City Clerk, will receive sealed 
and oral bids until 11 a.m. (CST) 
on July 29 for the purchase of 
$75,000 not to exceed 3% interest 
bends, divided as follows: 
$50,000 water works bonds. Due 

July 1, as follows: $3,000 from 
1950 to 1961 incl., and $14,000 
in 1962. 

25,000 street and sewer bonds. 
Due July 1, as follows: $2,000 
from 1948 to 1958 incl., and 
$3,000 in 1959. 

All of the bonds are dated July 
1, 1947. Denomination $1,000. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
% of 1%. Principal and interest 
(J-J) payable at the Town Treas- 
urer’s office, or at the Chemical 
Bank & Trust Co., New York City. 
A certified check for $2,000, pay- 
able to order of the Town Treas- 
wrer, is required. Legality to be 
approved by Chapman & Cutler of 
Chicago. 

Memphis, Tenn. 

Bond Offering — F. T. Tobey, 
City Comptroller, will receive 
sealed bids until 2:30 p.m. (CST) 
on July 22 for the purchase of $3,- 
918,000 coupon bonds, divided as 
follows: 
$1,000,000 sewer bonds. Due Aug. 

1, as follows: $35,000 from 
1948 to 1971 inclusive; $30,000 
in 1972 and 1973, and $25,000 
from 1974 to 1977 inclusive. 

1,120,000 street improvement and 
grade separation bonds. Due 
Aug. 1, as follows: $45,000 
from 1948 to 1971 inclusive, 
and $40,000 in 1972. 

298,000 tuberculosis hospital 
bonds. Due Aug. 1, as fol- 
lows: $15,000 from 1948 to 
1957 incl.; $10,000 from 1958 to 
1961 inclusive, and $8,000 in 
1972. 

1,000,000 park bonds. Due Aug. 1, 
as follows: $35,000 from 1948 
to 1971 inclusive; 30,000 in 
1972 and 1973, and $25,000 
from 1974 to 1977 inclusive. 

500,000 bridge bonds. Due Aug. 
1, as follows: $20,000 from 
1948 to 1957 inclusive, and 
$15,000 from 1958 to 1977 in- 
clusive. 

All of the bonds are dated Aug. 
1, 1947. Denom. $1,000. Bidder 
may name one or two rates of in- 
terest on each issue, expressed in 
a multiple of 1/10th, or % of 1%. 
No higher rate of interest shall be 
chosen than shall be required to 
insure sale of the bonds at par. 
Principal and interest (F-A) pay- 
able at the Union Planters Na- 
tional Bank & Trust Co., Memphis, 
or at the Chemical Bank & Trust 
Co., New York City. Bids may be 
made on any one issue or on an 
“all or none” basis. The city will 
have all bonds prepared without 
<ost to the purchaser and also will 
pay for the approving legal opin- 
ion of Wood, King & Dawson of 
New York City. The bonds may 
be registered as to principal only 
and may be discharged from regis- 
tration and again registered at 
will. Delivery of bonds in New 
York City, or equivalent, at bid- 
der’s option, will be made in about 
20 days after the award. All bonds 
will be sold as coupon bonds pay- 
able to bearer. A certified check 
for 2% of the bonds bid for, pay- 
able to order of the city, is re- 
quired. (Previous reference to 
this offering was made in v. 166, 
p. 54). 

Additional Offering — G. H. 
Jones, Secretary of Board of Edu- 
cation, will receive sealed bids 
until 2 p.m. (CST) on July 22 for 
the purchase of $1,000,000 not to 
exceed 6% interest coupon school 


bonds. Dated Aug. 1, 1947. De- 
nom. $1,000. Due Aug. 1, as fol- 
lows: $33,000 from 1948 to 1976 
inclusive, and $43,000 in 1977. Rate 


in a multiple of %, or 1/10th of 
|1%. Not more than two coupon 
rates will be permitted and all 
maturities of a given year must 
bear the same rate. Bidder to 
indicate the net interest cost of 
his bid and the rate or rates of 
interest bonds shall bear will be 
determined by resolution of the 
Board of Education at the time 
of making the award. Principal 
and interest (F-A) payable at the 
Chemical Bank & Trust Co., New 
York City, or at the Union Plant- 
ers National Bank & Trust Co., 


Memphis. 


lor rates of interest to be expressed | 


TEXAS 


Amarillo, Texas 

Bond Offering—J. C. Lilly, City 
Auditor, will receive sealed bids 
until 8 p.m. on July 22 for the 
purchase of $2,000,000 series of 
1947 water revenue bonds. Dated 
Aug. 15, 1947. Denom. $1,000. Due 
Aug. 15, as follows: $36,000 in 
1948, $89,000 in 1949, $128,000 in 
1950, $130,000 in 1951, $133,000 in 
1952, $135,000 in 1953, 138,000 in 
1954, $141,000 in 1955, $144,000 in 
1956, $147,000 in 1957, $150,000 in 
1958, $152,000 in 1959, $156,000 in 
1960, $159,000 in 1961 and $162,000 
in 1962. Bonds maturing on Aug. 
15, 1953 to Aug. 15, 1962, both 
inclusive may be redeemed to ma- 
turity at the option of the City 
on Aug. 15, 1952 and on any in- 
terest payment date thereafter, at 
a price of par and accrued interest 
to date fixed for redemption, plus 
a premium of 5%, such premium 
to be reduced on Aug. 15, 1953 to 
444%, with a further reduction of 
% of 1% en August 15 of each 
year through Aug. 15, 1956. On 
Feb. 15, 1957 and on any interest 
payment date thereafter the pre- 
mium shall be 24%%. Notice of re- 
demption shall be given by pub- 
‘lication at least 30 days prior to 
the date fixed for redemption. In 
the event less than all of the 
bonds outstanding are called they 
shall be called in their inverse 
numerical order. 

Specific attention is called to 
the following: Although $2,000,000 
Water Revenue bonds, as de- 
scribed above, are offered in the 
official Notice of Sale, the City 
reserves the right to award either 
$2,000,000, $1,500,000, or $1,850,000, 
thus either selling $2,000,000 or 
retaining $500,000 or $150,000 to 
be sold elsewhere. The maturities 
of the $500,000 or the $150,000 
which the City reserves the right 
to retain are respectively as fol- 
lows: $500,000. Due Aug. 15, as 
follows: $31,000 in 1948, $32,000 
in 1949, $33,000 in 1950 and 1951, 
$34,000 in 1952 and 1953, $35,000 
in 1954, $36,000 in 1955, $37,000 in 
1956, $38,000 in 1957 and 1958, 
$39,000 in 1959 and $40,000 in 1960 
and 1961. $150,000. Due Aug. 15, 
as follows: $24,000 in 1948, $12,000 
in 1949 to 1951, $16,000 in 1952 to 
1956 and $10,000 in 1957. 


Callahan County Road District 
No. 2 (P. O. Baird), Texas 

Bond Sale—The $50,000 unlim- 
ited tax road bonds offered for 
sale on July 2 were awarded at a 
net interest cost of about 2.12%. 
Dated July 15, 1947. Denomination 
$1,000. These bonds are due April 
15, as follows: $1,000 in 1948, $2,- 
000 in 1949 and 1950, $3,000 in 
1951 to 1961, and $4,000 in 1962 
to 1964. 


Chambers County, County Indep. 
School District (P. O. 
Anahuac), Texas 
Bonds Purchased—An issue of 
$550,000 school house bonds was 
purchased recently by Moroney, 
Beissner & Co., and the J. R. 
Phillips Investment Co., both of 
Houston, jointly, as 134s,2%s and 
21s. Dated May 10, 1947. Prin- 
cipal and interest payable at the 
American National Bank, Beau- 
mont. These bonds are due $26,- 
000 in 1948, $33,000 in 1949 and 
1950, $34,000 in 1951, $35,000 in 
1952 and 1953, $36,000 in 1954, $37,- 
;000 in 1955, $38,000 in 1956 and 
; 1957, $39,000 in 1958, $40,000 in 
| 1959, $41,000 in 1960, $42,000 in 
| 1961, and $43,000 in 1962. Bonds 
|'maturing in 1958 to 1962 are 








redeemable on May 10, 1957, or 
any interest payment date there- 
after. Legality approved by Chap- 
man & Cutler, of Chicago, and 
Vinson, Elkins, Weems & Francis, 
of Houston. 


Franklin County, Hagansport 
Rural High School District 
(P. O. Route No. 1, 
Taleo), Texas 
Bond Offering — Odell Floyd, 
Superintendent, calls for sealed 
bids until 2 p.m. on July 15, for 
the purchase of $90,000 school 
house bonds, to bear not exceeding 
4% interest. Dated Aug. 1, 1947. 
Denoms. $1,000 and $500. These 
bonds are due Aug. 1, as follows: 
$3,000 in 1948, $3,500 in 1949 and 
1950, $4,000 in 1951 to 1955, $4,500 
in 1956 to 1959, $5,000 in 1960 to 
1963, and $5,500 in 1964 to 1967. 
Rate of interest to be in multiples 
of 4% of 1%. Principai and interest 
payable at the place designated by 
the purchasers. The District will 
furnish the approving opinion of 
any recognized market attorney 
of the purchaser’s choice, and will 
deliver the bonds to the bank 
designated by the purchaser with- 
out cost to him. It is anticipated 
that delivery can be effected with- 
in approximately 60 days. A cer- 
tified check for $1,800, payable to 

the District, is required. 


Harris County Water Control and 
Improvement District No. 2 
(P. O. Houston), Texas 

Bonds Purchased—An issue of 
$150,000 water and sewer revenue 
bonds was purchased recently by 
McRoberts, Graham & Co., of San 
Antonio, and B. V. Christie & Co., 
of Houston, jointly, as 2%4s and 3s. 
Dated June 1, 1947. These bonds 
are due $2,000 in 1948 and 1950, 
$3,000 in 1951 to 1954, $4,000 in 
1955 and 1956, $3,000 in 1957, 
$8,000 in 1958 and 1959, $9,000 in 
1960 and 1961, $10,000 in 1962, 
$11,000 in 1963, $12,000 in 1964, 
and $18,000 in 1965 to 1967. Pay- 
able at the Citizens State Bank, 
Houston. Legality approved by 
Vinson, Elkins, Weems Francis, of 
Houston. 


Hereford Independent Sch. Dist., 
Texas 

Bonds Sold—aAn issue of $80,000 
refunding bonds was sold recently 
to Hatcher & Co., of Dallas, and 
H. L. Shaffer & Co., of Amarillo, 
jointly, at a price of 100.04, a net 
interest cost of about 2.44%, as 
follows: $25,000 2s, due $5,000 on 
April 15 from 1948 to 1952 incl., 
and $55,000 2%s, due $5,000 on 
April 15 from 1953 to 1963 incl. 
Interest A-O. 


Henderson County Consolidated 
Road District No. 1 (P. O. 
Athens), Texas 

Bonds Offered for Investment— 
The following unlimited tax 
bonds amounting to $950,000 are 
being offered for public subscrip- 
tion by Crummer & Co., Inc., of 
Texas, of Dallas: 


$12,000 2% road bonds. Due July 
1, as follows: $6,000 in 1954, 
$2,000 in 1956, and $4,000 in 
1957. 

336,000 244% road bonds. Due 
July 1, as follows: $6,000 in 
1958, $14,000 in 1959, $35,000 
in 1960, $36,000 in 1961, $38,- 
000 in 1962, $39,000 in 1963, 
$40,000 in 1964, $41,000 in 
1965, $43,000 in 1966, and $44,- 
000 in 1967. 

602,000 234% road bonds. Due 
July 1, as follows: $46,000 in 
1968, $48,000 in 1969, $58,000 
in 1970, $59,000 in 1971, $61,- 
000 in 1972, $62,000 in 1973, 
$64,000 in 1974, $66,000 in 
1975, $68,000 in 1976 and $70.- 
000 in 1977. 


Dated July 1, 1947. Denom. $1,- 
000. These bonds are callable July 
1, 1962, or on any interest pay- 
ment date thereafter, at a price of 
102.50 and accrued interest. Prin- 


cipal and interest payable at the 
Mercantile National Bank, of Dal- 
las. These bonds are general obli- 
gations of the District, payable 
from unlimited ad valorem taxes. 
Legality approved by Dumas & 
Huguenin, of Dallas. 


Jasper County (P. O. Jasper), 
Texas 
| Bond Sale—The $150,000 air- 
port bonds offered for sale on 
July 1 — v. 165, p. 3444 — were 
| awarded to R. J. Edwards, Inc., 
|of Oklahoma City, at a net in- 
| terest cost of 2.375%. Dated July 
| 10, 1947. These bonds are due 
July 10 in 1948 to 1968. The next 
| highest bidder was Dittmar & Co., 
at a net interest cost of 2.39143%. 


Lufkin, Texas 

| Bonds Purchased — An issue of 
| $1,000,000 2%, 2% and 2%% va- 
rious city bonds was purchased 
recently by Rauscher, Pierce & 
|Co., and Crummer & Co., Inc., of 
|Texas, both of Dallas. These 
bonds are due July 1, 1948 to 1972. 


| Raymondville Indep. Sch. Dist., 


Texas 
Bond Offering — H. L. Snow, 
Business Manager, will receive 
sealed bids until 8 p.m. on July 17, 
for the purchase of the following 
$300,000 school house bonds, to 
bear not exceeding 4% interest: 
$50,000 series A bonds. Due $2,500 
from Aug. 1, 1948 to 1967. A 
certified check for $1,000 pay- 
able to the District, is re- 
quired. 

250,000 series B bonds. Due Aug. 
1, as follows: $7,500 in 1948 to 
1967, and $10,000 in 1968 to 
1977. A certified check for 
$5,000, payable to the District, 
is required. 

Dated Aug. 1, 1947. Denoms. 
$1,000 and $500. Rate of interest 
to be in multiples of % of 1%. 
Principal and interest payable at 
the place designated by the pur- 
chasers and at the office of the 
State Treasurer. Bonds will be de- 
livered to the bank designated by 
the purchasers without cost to 
them. It is anticipated that de- 
livery can be made within approx- 
imately 60 days. 


Van Vleck Independent Sch. Dist., 
Texas 
Bonds Voted—At an election in 
June the voterg authorized an 
issue of $125,000 school construc- 
tion bonds. 


VERMONT 


Bradford, Vt. 

Bend Offering—Charles G. Tay- 
lor, Village Treasurer, will re- 
ceive sealed bids until 10 a.m. on 
July 19 for the purchase of $30,000 
coupon sidewalk improvement 
bonds. Dated July 1, 1947. Denom. 
$1,000. Due $3,000 on Oct. 1 from 
1948 to 1957 inclusive. Bidder to 
name rate of interest, expressed in 
a multiple of % of 1%. Legality 
to be approved by Peter Giuliana 
of Montpelier. 


St. Albans, Vt. 

Bond Sale—The $81,000 refund- 
ing bonds offered for sale on 
July 9—v. 166, p. 55—were 
awarded to Harriman, Ripley & 
Co., Inc., as 1%s, at a price of 
100.335, a basis of about 1.856%. 
Interest payable F-A. Dated Aug. 
15, 1947. Denom. $1,000. These 
bonds are due $8,000 in 1966, 
$11,000 in 1967, $16,000 in 1968, 
$15,000 in 1969, $13,000 in 1970, 
and $18,000 in 1971. The next 
highest bidder was Robert Haw- 
kins & Co., for 2s, at a price of 
102.02. 


VIRGINIA 


Portsmouth, Va. 

Bond Offering — Arthur S. 
Owens, City Manager, will receive 
sealed bids until noon (EST) on 
July 25 for the purchase of $185,- 
000 2% school bonds. Dated Aug. 
1, 1947. These bonds are due Aug. 
1, as follows: $10,000 in 1949 to 
1966, and $5,000 in 1967. The 
bonds are a direct obligation of 
the city and the city will furnish 
the approving opinion of Wood, 
King & Dawson, of New York 
City, without cost to the purchas- 
er. A certified check for 2% of 
the bid, payable to the City, is re- 
quired. 


WASHINGTON 





| Lewis County, Chehalis Sch. Dist. 


(P. O. Chehalis), Wash. 
| Bonds Voted—At a recent elec- 
‘tion the voters are said to have ap- 





‘proved the issuance of $275,000 


school bonds. 


Pierce County School District 

No. 99 (P. O. Tacoma), Wash. 

Bond Sale—The County Treas- 
urer states that $15,500 school 
bonds were purchased by the 
State of Washington on June 26, 
as 2\%s, at par. 


Pierce County School District 

No. 3 (P. O. Tacoma), Wash. 

Bond Offering—L. R. Johnson, 
County Treasurer, will receive 
sealed bids until 2 p.m. on July 18 
for the purchase of $185,000 con 
struction coupon bonds, not ex- 
ceeding 3% interest. Dated Jul 
1, 1947. Denom. $1,000. These 
bonds to mature serially in the 
order of their numbers over a pe 
riod of from two to 16 years fro 
the date of issue. Principal and 
interest payable at the Count 
Treasurer’s office, or, at the fisca 
agency of the State in New York 
City, at the holder’s option. 
certified check for 3% of the 
amount of the bid is required. 


Port of Tacoma (P. O. 
Tacoma), Wash. 
Proposed Bond Issue—The Port 
Commission has passed a resolu 
tion providing for the issuance of 
$3,500,000 grain elevator and pro 
cessing plant revenue bonds. 


Skagit County, Mount Vernon 
School District (P. O. 
Mount Vernon), Wash. 

Bonds Voted—The issuance of 

$53,000 construction bonds was 
approved by the voters at a recent 
election. 


Clintonville, Wis. 

Bond Sale—The $60,000 hospitak 
bonds offered July 1—v. 165, 
p. 3444—were awarded to the 
Wisconsin Co., of Milwaukee, 
1%s, at a price of 100.11, a basis 
of about 1.232%. Dated July 1 
1947 and due $5,000 on July 1 from 
1948 to 1959 incl. Second high bid 
of 100.108 for 1%s was made b 
the Milwaukee Co. 


Marshfield, Wis. 

Bond Sale—The $400,000 sewe 
bonds offered for sale on July 10 
—v. 165, p. 3444—-were awarded to 
Halsey, Stuart & Co. Inc., as 14s 
at a price of 101.03, a basis of 
about 1.29%. Dated July 1, 1947 
Denom. $1,000. These bonds are 
due $40,000 July 1, 1962 to 1963 
The next highest bidder was the 
Northern Trust Co., Chicago, for 
14s, at a price of 100.919. 


Stevens Point, Wis. 

Bond Offering — Henry Yulga 
City Comptroller, will receive 
sealed bids until 5 p.m. on Jul 
21 for the purchase of $60,000 
sanitary and storm sewer bonds 
not exceeding 1%% interest 
Dated July 1, 1947. Denom. $500 
These bonds are due $6,000 July 1 
1948 to 1957. The bonds expiring 
July 1, 1953 to July 1, 1957, in 
clusive, shall be subject to cal 
and payment after one year fror 
date of issue and prior to matur 
ity at the option of the city o 
any interest payment date at 101% 
of par value thereof upon notice 
of intention to redeem published 
at least once in a newspaper pub 
lished in the city, and having 2 
general circulation therein, suc 
notice to be not less than 30 days 
prior to the date of redemption 
Principal and interest payable a 
the City Treasurer’s office. 


WYOMING 


Greybull, Wyo. 

Bond Sale—The $30,000 sewer 
and airport bonds offered Jun¢4 
30—-v. 165, p. 3224—-were awarded 
to the Stock Growers State Bank 
of Cheyenne, the only bidder. 


Teton County (P. O. Jackson), 
W yoming 
Bond Sale — The $60,060 road 
and bridge bonds offered for sal4 
on July 5—v. 166, p. 3444—werd 
awarded to Otis & Co., of Cleve 
land, at a price of 103.00. Thesé¢ 
bonds are due $5,000 on July 1 
from 1948 to 1959 inclusive. 
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